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DEED OF TRUST

| MIN  1001359-0007008297-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this dogumen
Sections 3, 11, 13, 18, 20 and 21, Certain rules regal
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is LONNIE A. RASMUSSEN AND HELEN. M
WIFE.

i below and other words are defined in
'""ge of words used in this document

d September 19, 2016,
SMUSSEN, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

under the
4r's address is

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be !
Borrower, which further describes the relationship between Lender and MERS, and which is incest
into and amends and supplements this Security Instrument, ;
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LOAN #: 7008297

F) “Mote"” means the promissory note signed by Borrower and dated September 19, 2016.

ste states that Borrower owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND AND

Kok ok Aok A kR W R KRR W Rk ko kxR Rk Rk ko kKK kW Rk kR R e W W N R R kR Rk R R KRR W
‘vS. $268,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  October 1, 2046.

" means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plusinterest, any prepayment charges andlate charges
; and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

[ Condominium Rider L] Second Home Rider

[] Planned Unit Development Rider [ 1 V.A. Rider

[.] Biweekly Payment Rider

+ Registration Systems, Inc. Rider

other charges that are mpesed on
association or similar orgamz,almn
anytransfer of funds, other than atransaction ariginated by check,
h is initiated through an electronic terminal, telephonic instrument,
-ﬁtruct or authonze a financial institution to debit or credit an

draft, or similar paper mstrume

computer, or magnetic tape s
account. Such term includes, bt
actions, transfers initiated by te
(M) "Escrow Items” means thos
(N) "Miscellaneous Proceeds” mea

for: (i) damage to, or destruction of, the"@'rqgs‘ ty: (i) condemnation or other taking of all or any part of the

i myfation; or (iv) misrepresentations of, or omissions as 10, the
value andfor condition of the Property.
(0) "Mortgage Insurance” means insura

sprotecting Lender against the nenpayment of, or default
on, the Loan.

additionat or successor Ieglslatnon or regulatlon that govserr“n:.
Instrument, "RESPA” refers to all requiremnents and restrietion; Laré |mposecl in regard toa “federally
related mortgage loan” even if the Loan does not qualify as a "fgderally rélated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations underithe Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assugns) and the successors and assigns of MERS. This Secy
(i) the repayment of the Loan, and all renewals, extensions and modifi
performance of Borrower's covenants and agreements under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, in trist, w
described property located in the County of Skagit
[Type of Recording Jurisdiction}
Tract 1 of Short Plat No. 36-82, located in the East 1/2 of the East 1/2
Southwest 1/4 of Section 6, Township 34 North, Range 4 East, W.M., apﬁm‘\zeﬁ J mmry 7,1983
and recorded in Volume 6 of Short Plats, page 43, under Auditor's Flle'N@q 830
of Skagit
County, Washington.
Section 6, Township 34 North, Range 4 East, W.M,, Ptn. NE 1/4 of SW 1/4, (&
APN #: P23741
APN #: 340406-0-115-0002
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LOAN #: 7008297
which.currently has the address of 12679 Markwood Rd., Burlington,

{Street] [City]
{"Property Address"):

, and fixtures now or hereafter a part of the property. All replacements and additions shall
£d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Bo¥rower understands and agrees that MERS holds only legal title to the interests granted

for Lend
including limited to, the right to foreclose and sell the Property; and to take any action required of
Lender ificludin #6t limited to, releasing and canceling this Security Instrument.

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
2y the Property and that the Property is unencumbered, except for encum-
varrants and will defend generally the title to the Property against all claims

THIS SECURITY INST
covenants with limitég i

property.

ENT combines uniform covenants for national use and non-uniform
“urisdiction to constitute a uniform security instrument covering real

Borrower shall pay when due t
prepayment charges and late £

#Cipal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent
ity Ipstfument be made in one or more of the following forms,
er, (c} certified check, bank check, treasurer's check or
cashier’s check, provided any such chégk 8 drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; r (€} Electronic Funds Transfer.

Payments are deemed received by Lehdar when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partiakpayment if ts2 ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit o#partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefid 5 rights to refuse such payment or partial
payments in the future, but Lender is not abligated 40 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its Scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapphie ntikBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriabhe pe| time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fugids-will be. applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paymeénts due under the Note and this
Security Instrument or performing the cevenants and agreemeriis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othanwisé geScribed in this Section 2, all pay-
ments accepled and applied by Lender shall be applied in the followihg.drdée of priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due undgr Sectiéri 3. Such payments shall
be applied to each Periodic Payment in the order in which it becans
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to thé délinquen payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may &pply payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteit that} eath payment can be
paid in full. To the extent that any excess exists after the payment is applied to.the-full payrngnt of one or
more Periodic Payments, such excess may be applied to any late charges due. Volint
shall be applied first to any prepayment charges and then as describad in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds'o
the Note shall not extend or postpone the due date, or change the amount, of the Pefio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic'Pa:
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Péopérty;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaaednsiice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort ige Insuy
ance premiums in accordance with the provisions of Section 10, These items are called “Escrow:
At origination or at any time during the term of the Loan, Lender may require that Community Assqr]

or this Security Instrument is returhe
payments due under the Note and this
as selected by Lender: {a) cash; {b)
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LOAN #: 7008297

JuessFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
haif be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
fis.Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
igaticiTig pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to
s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires shall furnish to Lender

crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obllgated under Section 9 to repay to Lender any such amount. Lender may

allect and hold Funds in an amount (a) sufficient to permit Lender to apply the
nder RESPA, and (b) not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of current data and reasonable
zscrow ltems or otherwise in accordance with Applicable Law.
ution whose deposits are insured by a federal agency, instrumental-
: ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendar ahall apgly the Funds to pay the Escrow [tems no later than the time specified
eBorrower for holding and applying the Funds, annually analyzing

Crow Items, unless Lender pays Borrower interest on the Funds
& make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to'be p ) the Funds, Lender shall not be requnred to pay Borrower
any interest or earnings on the ‘Fupds :
shall be paid on the Funds. Lenda
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n
Lender the amount necessary to make u

Lender ma?‘, at ar:rv fim
Funds at the time specnf

with"RESPA. If there is a shortage of Funds held in escrow, as
Horrower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficierigy:of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP 1d Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R BPA, but i ymore than 12 monthly payments.

Upon payment in full of all sums secured by this S elriy, [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax ssessiments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this:Securify fnstrument, leasehold payments or ground
rents on the Property, if any, and Community Association I3 as-and Assessments, if any. To the extent
that these items are £scrow ltems, Borrower shall pay thesrvi manner provided in Section 3.

Borrower shall promptly discharge any lien which has y over, this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligationisecured g’fthe her in a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
ender’s opinion operate to
L énly until such proceedings

ry to Lender subordinating

prevent the enforcement of the lien while those proceedings afe.perdi
are concluded; or (¢) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any pi
which can attain priority over this Security Instrument, Lender may notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowsr shall satis lien or take ane or

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “éxtes
other hazards including, but not limited to, earthquakes and floods, for which engér r
This insurance shall be maintained in the amounts {including deductible levels) ang
Lender requires. What Lender requires pursuant to the preceding sentences can ¢haiige
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrover Subje
right to dlsapprove Borrower's choice, which right shall not be exercised unreasonab li s
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subseguent charges each time remappings or simitar changes occur which réa
affect such determination or certification. Borrower shall also be responsible for the payme;
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain %
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha

jfes insurance,
¢ periods that
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LOAN #: 7008297

articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot-fratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
sknpwitdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
! am.mha‘t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
Endentequires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
Tiotices:, ¥ BowGwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or g&straction of, the Property, such policy shall include a standard mortgage clause and

wed. During such repalr and restoration period, Lender shall have the
ds until Lender has had an opportunlty to inspect such Property to

or in a series of progress pay
Applicable Law requires inte
pay Borrower any interest or
retained by Borrower shall not.
Borrower. If the restoration or répai
the insurance proceeds shall be applie
then due, with the excess, if any, paid
provided for in Section 2, ;

If Borrower abandons the Property, ent} riay file, negotiate and settle any available insurance
claim and related matters. If Borrower & rrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a cl hen Lender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given i i

m“omically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

other of Borrower's rights (other than the right to any £éfu unearned premiums paid by Borrower)
ch rights are applicable to the coverage
D repair or restore the Property or 1o pay
amounts unpald under the Note or this Security Instauinent, whgther or not then due.

6. Occupancy. Borrower shall occupy, establish, &r eperty as Borrower's principal residence
within 60 days after the execution of this Security Instrufver all tpntinue to occupy the Property as
Borrower’s principal residence for at least one year after the das€ of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wittiheld, o $S extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the,Property:
destroy, damage or impair the Property, allow the Property to deteriorat
Whether or not Borrower is residing in the Property, Borrower shall mal _
the Property from deteriorating or decreasing in value due to its co itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasible,;Borrower:shall promptly repair the
Property if damaged to avoid further deterioration or damage. If ins -
paid in connection with damage to, or the taking of, the Property, Borrow ! bonsrble for repairing
or restoring the Property only if Lender has released proceeds for such purpo. 5. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of.p '
work is completed. If the insurance or condemnation proceeds are not suff
Froperty, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prope:
Borrower notice at the time of or prior to such an interior inspection specifying suct i

8. Borrower's l.oan Application. Borrower shall be in default if, during the Lozh application piocess,
Borrower or any persons or entities acting at the direction of Barrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements 10
provide Lender with material information} in connection with the Loan. Material represéi ng’
but are not limited o, representations concerning Borrower’s occupancy of the Properfy as'Ba weL's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlt

It (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

yections. Borrower shall not
corimit waste on the Property.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /01

Ellie Mae, Inc. Page 5 of 11 WAEDEED 0345
WAEDEED (CLS)
08/19/2016 09:01 AM PST



LOAN #: 7008297

hforeement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or f¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
irmgand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
~af faclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

rEplace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
urs no liability for not taking any or all actions authorized under this Section 9.
ised by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
hie leasehold estate and interests herein conveyed or terminate or cancel

“fee title to the Property, the leasehold and the fee title shall not merge
jar in writing.

r reqt?ired Mortgage Insurance as a condition of making the Loan,
aguired to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceases to be available from the mortgage insurer
¢'and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
grtgage Insurance previously in effect, at a cost substantially
grigage Insurance previously in effect, from an alternate mort-
iy equivalent Mortgage Insurance coverage is not available,

unless Lender agrees-

10. Mortgage Insur;
Borrower shall pay the pr
the Mortgage Insurance covs
that previously provided siich insur
ments toward the premiums far Mo

equivalent to the cost to Borrower ¢
gage insurer selected by Lender. i
Borrower shall continue to pay to Len
when the insurance coverage ceased t
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan isy
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &vajlable, is obtained, and Lender requires separately desig-
nated payments loward the premiums for Mortgege Insurapces If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregio siake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaii pay thg premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable: until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreément Eetween Borrower and Lender providing for
such termination or until termination is required by Applicat Hathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in‘ihg ;
Mortgage Insurance reimburses Lender (or any entity thatpuichasgsihe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not § garty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insgrance jn force from time to time, and may
enter into agreements with other parties that share or modify theferisk; e losses. These agreements
are on terms and conditions that are satisfactory to the mortgags nd-the other party (or parties)
to these agreements. These agreements may require the mortgage | o.make payments using any
source of funds that the mortgage insurer may have available (w ide funds obtained from
Mortgage Insurance premiums). ,
As aresult of these agreements, Lender, any purchaser of the N I, any reinsurer, any
other entity, or any affiliate of any of the foregeing, may receive (direct indirg€tly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morlgage®
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If such agreer
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ghare of t
the insurer, the arrangement is often termed “captive reinsurance.” Further
{a) Any such agreements will not affect the amounts that Borrower has agredd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre:
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowes
(b) Any such agreements will not affect the rights Borrower has - if an vit]
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law
may include the right to receive certain disclosures, to request and obtain cince
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
arefund of any Mortgage Insurance premiums that were unearned at the time of su¢h ¢
or termination. g
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are fier
assigned 1o and shall be paid to Lender. ;
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot
the Property, if the restoration or repair is economically feasible and Lender's security is not le

ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

it provides that
fremiums paid to
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LOAN #: 7008297

luring such repair and restaration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to
‘s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
& regeairs,.and restoration in a single disbursement or in a series of progress payments as the work is
tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would

due, with the exgess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
rovided for in Section 2,

of the Property ir

mediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouit gt ¢

secured by this Security Instrument immediately before the partial taking,
destruction, or 165 in less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skl ke reduced by the amount of the Miscellaneous Proceeds multiplied by the
I amount of the sums secured immediately before the partial taking, destruc-

taking, destruction, oidds
Inthe event of a partiz
of the Property immediat;

and Lender otherwise agree,|
by this Security Instrument wheth

If the Property is abandoned by Borrowed:, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertence) rs to make an award to settle a claim for damages, Bormower
fails to respond to Lender within 30 days afier'the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee o resloration or repair of the Property or o the sums secured
by this Security Instrument, whether orinof then.dtig. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party‘agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ‘ !

Borrower shall be in default if any agtigef or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitlsré, of the Property or other material impairment of Lender's
interest in the Property or rights under this Seayrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre prieiture of the Property or other material
impairment of Lender's interest in the Property or rig! is Security Instrument. The proceeds of
any award or claim for damages that are attributabl ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied K
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by |
Borrower or any Successor in Interest of Borrower shall notiop lease the liabifity of Borrower or
any Successorsin Interest of Borrower. Lender shall not be requiked g commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time fornaym
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments fromh
in Interest of Borrower or in amounts less than the amount then duej; sk
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Sowad. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sewvéral. Howewer
who co-signs this Security Instrument but does not execute the Nole (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s intere i
terms of this Security Instrument; (b) is not personally obligated to pay the sufns.setured b
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, i
make any accommodations with regard to the terms of this Security Instrument g
Co-signer's consent. ,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assy
obligations under this Security Instrument in writing, and is approved by Lender, shéii obtair
rower's rights and benefits under this Security Instrument. Borrower shall not be released frsm
obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien's
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this |
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

ver. Extension of the time for pay-
Instrument granted by Lender to

co-signing this
jecty under the
his Security
y, forbear or
without the

Initials:
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any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
per shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law. .

stig-koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
L erest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment o Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by
Bustower will constitute a waiver of any right of action Borrower might have arising out
of such 6vercharge,

r4%. Notice to any one Borrower shall constitute notice to all Borrowers unless
tires otherwise, The notice address shall be the Property Address unless

Litute notice address by notice 10 Lender. Borrower shall promptly notify
ge’of address, If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There
dress under this Security Instrurnent at any one time. Any notice to
Lender shall be given by:dglivering. by mailing it by first class mail to Lender's address stated herein
i ddress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If
nstrument is also required under Applicable Law, the Applicable Law
onding.retiuirement under this Security Instrument.
ules of Construction. This Security Instrument shall be governed
or¥in which the Property is located. All rights and obligations

Dject tp any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli low:hé parties to agree by cortract or it might be silent, but
such silence shall not be construed as:a prohitiitioi against agreement by contract. In the event that any
provision or clause of this Security Instrizment g#'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit trument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the fgminine gerdés; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " ole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be giver oné

18. Transfer of the Property or a Beneficial | arrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interestirithe Proparty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contfact-forieed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Proge transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold.or transfgrrid) without Lender’s prior written
consent, Lender may require immediate payment in full of all, Sums ed by this Security Instrument.
However, this option shall not be exercised by Lender if such éxernis

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meétsitertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinued at any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any pt -

Security Instrument; (b) such other period as Applicable Law might specify for the-tefmiiaticn &f Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:-These gdnditibns are that
Borrower: (a) pays Lender all sums which then would be due under this Security nent and the
Note as if no acceleration had occurred; {b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no
atiorneys' fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender's interest in the Property and:rights yi
Security Instrument, ang Borrower's obligation to pay the sums secured by this Security Instram
continue unchanged. Lender may require that Borrower pay such reinstatement sums and e

one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) ceitif

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ai
whose deposits are insured by a federal agency, insirumentality or entity; or (d) Electronic Funds.Transf
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ¢

initiats; Lo V7
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ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f atceleration under Section 18. o

£0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
tie, (together with this Security Instrument) can be sold one or more times without prior notice 1o
ale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

en written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

ss otherwise provided by the Note purchaser. o
&nder may commence, join, or be joined to anyjudicial action (as either an indi-

given in compliance wj
party hereto a reasei
Law provides a time peri
deemed to be reasonab_

s of this paragraph. The notice of acceleration and opportunity to
'on 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be det m
this Secticn 20. s,
21. Hazardous Substa

" usad in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic on

ihstances, pollutants, or wastes by Environmental Law and
ther flammable or toxic petroleum products, toxic pesti-
als containing asbesios or formaldehyde, and radioactive

cides and herbicides, volatile solig
materials; (b) "Environmental Law" mz

"Environmental Condition” means a cg
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affectifig the Pro
Law, (b) which creates an Environmental Condition, or,
a Hazardous Substance, creates a condition that ady

ing two sentences shall not apply to the presencesuse

. due to the presence, use, or release of
s the value of the Property. The preced-

ous. substances in consumer praducts),
Borrower shall promptly give Lender written notlce~ﬂf- tigation, claim, demand, lawsuit
or other action by any governmental or requlatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mentat Condition, including but not limited to, any spilling, leaking, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by i:?if“ ence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity. )t Boréwer tearns, or is notified by any
governmental or regulatory authority, or any private party, that any rémova sther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowirsshall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing Betein shall £reate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ghd-dgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acgeleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instru {but not prior to
accelerationunder Section 18 unless Applicable Law provides otherwise g
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a dé¢
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law, If the default is not cured on or before the date specifi ¥
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any othe medies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.

initials: "=
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ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of L.ender's election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices o Borrower and
otherpersons as Applicable Law may require. After the time required by Applicable Law and

{ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

roperty for a period or periods permitted by Applicable Law by public announcement
d‘piace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee's deed shall be prima facie
fthe statements made therein. Trustee shall apply the proceeds of the sale in
err (ajte all expenses of the sale, including, but notlimited to, reasonable Trustee’s
and attorneys’ fei t¢.all sums secured by this Security Instrument; and (c) any excess to the
person or persons: gall‘y titled to it or to the clerk of the superior court of the county in which
the sale took fsiace

23. Reconveyance.
request Trustee 10 recos
dencing debt secured by
warranty to the perscsor g
costs and the Trustee's f

evidencé of the;.rut
the following ord

payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and all notes evi-

ity Instrument to Trustee. Trustee shall reconvey the Property without
sons-egally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

e any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Secufity ment 3ha|l include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceedi

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepté.ﬁe'md agree!
Security Instrument and in any Rider executed by Borr

e terms and covenants contained in this
recorded with it.

’¢‘ aﬂ,ﬁ 9' /ﬁ" A O/F_(Seal)

LONNIE A. RASMUSSEN DATE
Q\a/\/”_\ 06 ] 19 | r’Lf (Seal)
LEN M. RASMUSSEN DATE

Initials: 4_\
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COUNTY OF ¥ - ss:

personally appeared before me LONNIE A. RASMUSSEN AND HELEN M,

i in and who executed
yigned the same as
éreip mentioned.

Thelf free ang voluntary act and deed, fgr the u
7EN unider my*hand and official seal this

My Appointment Expivé

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd:
NMLS ID: 493147

Initials:
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 19th day of September, 2016, and is
néamends and supplements the Deed of Trust {the "Security

“date given by the undersigned (the "Borrower,” whether there
s undersigned) to secure Borrower's Note to

 Chartered Bank

("MERS Rider”

incorporated’ ]
Instrument”}:6f the. sa
are one or more pe
Peoples Bank, a $

("Lender”) of the same date,
Instrument, which is iptated a

12679 Markwood Rd. B

nd covering the Property described in the Security

n, WA 98233.

[n addition to the covenants%ﬁ
and Lender further covenant
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
gree.that the Security Instrument is amended as

1. The Definitions section of:the Security Instrument is amended as foilows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2213 Rimland Dr., Ste. 401, Bellingham, WA $8226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrime ‘Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systen
corporation that is the Nominee for Lender and is acting solel
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties sbligations of
Lender as Lender may from time to time direct, including but nat%imi pointing a
successor trustee, assigning, or releasing, in whole or in part this Sec strument,

foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or;
this Security Instrument. The term "MERS" includes any successe
MERS. This appointment shall inure to and bind MERS; its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further améeng
the following definition:

~ "Nominee"” means one designated to act for another as its represeritative
a limited purpose.
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SFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
¢ as follows:

Thi ¥, Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals,

s and modifications of the Note; and (ii) the performance of
Borrower's cov and agreements under this Security Instrument and the Note.
For this pugp

wer irrevocably grants and conveys to Trustee, in trust, with

power of sal ng described pro_Perty located inthe
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):

+82, located in the East 1/2 of the East 1/2 of the
uthwast 1/4 of Section 6, Township 34 North, Range 4
East, W.M., approved January 7, 1983 and recorded in Volume 6 of Short Plats,
page 43, under Auditor's FiieNo. 8301100008, records of Skagit
County, Washington
Section 6, Township 34
Lot 1 SP# 36-82)
APN # P23741
APN #. 340406-0-115-000Z

Tract 1 of Short

Range 4 East, W.M., Ptn. NE 1/4 of SW 1/4, (aka

which currently has the address of 126 od Rd., Burlington,
J [Street][City]

WA 98233 ("Property Address

[State] [Zip Code]

TOGETHER WITH all the improve hereafter erected on the
property, and all easements, appurtenances, and | s‘now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Irllbstrument. All of the foregoing is referred toiin thisfSecurity Instrument as the
Li] roperty.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by App
tnstrument to be served on Lender must be served or
Nominee for Lender. Borrower understands and agrees th #5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ aid sell-the Property;
and to take any action required of Lender including, but not kimi , ASsigni
releasing this Security Instrument, and substituting a successor

C. NOTICES

., desighates MERS
w or this Security
15 the desighated

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conni
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower’s notice add:
by other means. Notice to any one Borrower shall constitute notice to all '
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice addr
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Lender. Borrower shali promptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
e anly one designated notice address under this Security Instrument at
-Ary-notice to Lender shall be given by delivering it or by mailing it by first
Jendér’'s address stated herein unless Lender has designated another
i Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
tis terminated. Any notice provided by Borrower in connection
faent will not be deemed to have béen given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

actually received b
shall not be deem
any notice requirg
the Applicable La

Security Instrument

20.Sale of Note; Chang
or a partial interest in the No

] ther with this Security Instrument) can be sold
one or more times without prior

ce terBorrower. Lender acknowledges that until it
directs MERS to assign MERS" ¢ interest in this Security Instrument, MERS
remains the Nominee for Lendeg/with the authority to exercise the rights of Lender. A
sale might result in a change in th& esitity (known as the "Loan Servicer") that collects
Periodic Payments due under thé, Moté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one

unrelated to a sale of the Note, If there is
will be given written notice of the chang
the new Loan Servicer, the address to s
other information RESPA requires in conne
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortga
will remain with the Loan Servicer or be transfd
and are not assumed by the Note purchaser u
purchaser.

+ more changes of the Loan Servicer
ange of the Loan Servicer, Borrower
iCh will state the name and address of
h payments should be made and any
a notice of transfer of servicing.
iced by a Loan Servicer other
erviting obligations to Borrower
successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence;j
action (as either an individual litigant or the member of
other Elarty's actions pursuant to this Security Instrumer;
Farty as breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified thé. r party{with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the giving of.4uch notice to
take corrective action.” If Applicable Law provides a time period which“must elapse
before certain action can be taken, that time period will be desmed easonable
for purposes of this paragraph. The notice of acceleration and oppo gure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and '
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
1hat arises from the
or that’alleges that the other
reasop. of, this Security

24, Substitute Trustee, In accordance with Applicable Law, Lendet:
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

BY SIG NING BELOW, Borrower accepts and agrees to the terms and covenants
i ) thissMERS Rider.

9’ / -2 (seal)

LONNIE A. RASMUSEE

DATE
‘ m'\/\ . £ CAlg /ltﬁ {Seal)
EN M. RASMUSS DATE
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