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TONS, INC. ON BEHALF OF CALIBER HOME LOANS
VE
1

IDAHO FALLS,

Prepared by:
CALIBER HOME 3
3701 REGENT BLVD,, SUITE 159
IRVING, TX 75063
Loan Number 7393838179
MERS Number 100820973938381799
DEED OF TRUST
DEFINITTIONS

Words used in multiple sections of this doct
11, 13, 18, 20 and 21. Certain rules regarding
Section 16.

-8 defined below and other words are defined in Sections 3,
usage of words used in this document are also provided in

{A) "Security Instrument"” means this document, whick
Riders to this document.

(B) "Borrower" is LUCAS REID AND RACHEL
under this Security Instrument.

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender JRATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT ELVD., SUITE 180, IRVING, TX
75063,
{D) "Trustee" is CHICAGO TITLE COMPANY OF WASHI
MOUNT VERNON WA 98273.

(E) "MERS" is the Mortgage Electronic Registration Systems, [
nominee for Lender for this Loan, and attached a MERS Rider to this
Borrower, which further describes the relationship between Lender and MERS
and amends and supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated SEP ] 2016. The Note
states that Borrower owes Lender THREE HUNDRED SIXTY-NINE THO ‘
TWENTY AND 00/100THS Dollars (U.S. $369,420.00) plus interest. Borrower has pr
in regular Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2045,
(G) “Property” means the property that is described below under the heading *Tran
Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charge
under the Note, and all sums due under this Security Instrument, plus interest.

EPTEMBER 15, 2016, together with all

HISBAND AND WIFE. Borrower is the trustor

N'425"COMMERCIAL STREET
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The following

O Condominium Rider 0 Second Home Rider

O Planned Unit Development Rider  [J Biweekly Payment Rider
0O V.A. Rider O Manufactured Home Rider
O Revocable Trust Rider MERS Rider

“all controlling applicable federal, state and local statutes, regulations,
rd orders (that have the effect of law) as well as all applicable final, non-

appealable judicial opiniofs.
(K) “Community Associa s, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Béarra Property by a condominium association, homeowners association or
similar organization. ‘
(L) “Electronic Funds Transfe
draft, or similar paper instrument, -
computer, or magnchc tape so as to Gf(ier

teansfer of funds, other than a transaction originated by check,
igted through an electronic terminal telephonic instrument

transfers initiated by telephone, wire transfe] ptdmated clearmghouse transfers.
(M} “Eserow Items” means those items tha escribed in Section 3.
(N) “Miscellaneous Proceeds” means any cc;sn ensation, settlement award of damages, or proceeds paid by
any third party (other than insurance proceeds pai der the ¢ ages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or otfie me of all or any part of the Property; (m)
conveyance in lieu of condemnation; or (iv) misrepresen
of the Property.

(0) “Mortgage Insurance” means insurance protecting ‘Lender the nonpayment of, or default on, the
Loan.

(P

“Periodic Payment” means the regularly scheduled am due fof 6) principal and interest under the

() “RESPA™ means the Real Estate Settlement Procedures™#

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they my
any additional or successor legislation or regulation that governs the
Security Instrument, “RESPA” refers to all requirements and restricti¢
“federally related mortgage loan” even if the Loan does not qualify as a “federal
RESPA, '
(R) “Suoccessor in Interest of Borrower” means any party that has taken title
that party has assumed Borrower’s obligations under the Note and/or this Security I

. §2601 ¢t seq)) and its
ded from time to time, or
atter. As used in this

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements un
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trus
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“of sale, the following described property located in the _ County  [Type of Recording Jurisdiction]

[Street]
, Washington 98233-8559 ("Properiy Address™):
[Zip Code]

improvements now or hereafter erected on the property, and all ¢asements,

"Property."

BORROWER COYE
right to grant and convey th;
record. Borrower warrants

covenants with limited variation
property.

UNIFORM COVENANTS. Borrow and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escpow | s, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intérest ¢ debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrow all also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security:]nistrument shall be made in U.S. currency. However, if any
check or other insttument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsegiier{ payments due under the Note and this Security
Instrument be made in one or more of the following fornfs..ds sclected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashi
institution whose deposits are insured by a federal agency, ity, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received n designated in the Note or at such
other location as may be designated by Lender in accordance w i
may return any payment or partial payment if the payment or partial-paywf
current, Lender may accept any payment or partial payment insuffici
waiver of any rights hereunder or prejudice to its rights to refise such pas
but Lender is not obligated to apply such payments at the time such pa
Payment is applied as of its scheduled due date, then Lender need not pay it
may hold such unapplied funds until Borrower makes payment {0 bring the Lo

sufficient to bring the Loan
the Loan current, without

accepted and applied by Lender shall be applied in the following order of priority: (a) nte
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall b
Periodic Payment in the order in which it became due. Any remaining amounts shall be appli
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second to any other amounts due under this Security Instrument, and then to reduce the principal

cess exists after the payment is applied to the full payment of one or more Penodu:
be applied to any late charges due. Voluntary prepayments shall be applied first to
then as described in the Note.

! . Borrower shall pay to Lender on the day Periedic Payments are due under
the Note, until the Note is i 1 a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other i an attain priority over this Security Instrument as a lien or encumbrance
) ground rents on the Property, if any; (¢) premiums for any and all
on 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Len payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. The: - fietns are-Calfed "Escrow Items." At origination or at any time during the term
of the Loan, Lender may requlre mnunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees aitg edits shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid { Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower' to pay the Funds for any or all Escrow Items. Lender may
waive Borrower ] obligation to pay to Lend Ao

insurance required by Len

r#Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whid pa ent of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidgnieing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to prévide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Securlty Instrutiant, as the phrase "covenant and agreement"” is

: ctly, pursuant to a waiver, and Borrower

fails to pay the amount due for an Escrow Item, Lende ay exéreise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sectioft cnder any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a ndtjce given'in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, ag unts, that are then required under

Lender may, at any time, collect and hold Funds in an amout, {
Funds at the time specified under RESPA, and (b) not to exceed the maxi

expcndltures of future Escrow Items or otherwise in accordance with App &)

The Funds shall be held in an institution whose deposits are insured by ﬁ" G
or entity (including Lender, if Lender is an institution whose deposits are so i
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late
RESPA. Lender shall not charge Borrower for holding and applying the Funds, an
account, or verifying the Escrow Items, unless Lender pays Borrower interest on th
permits Lender to make such a charge. Unless an agreement is made in writing o

gency, instrumentality,
) or in ny Federal Home

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid

shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP:
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acce

for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
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A, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
efisiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
d, Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
no more than 12 monthly payments.

nt_in full of all sums secured by this Security Instrument, Lender shall promptly refund to

items are Escrow It shall pay them in the manner provided in Section 3

Borrower skal scharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing40 the payment of the obligation secured by the lien in a manner acceptable to
is performing such agreement; (b) contests the lien in goed faith by, or

enforcement of the lien wht
(c) secures from the holder o hen an agreement satisfactory to Lender subordinating the lien to this Sccurlty
Instrument. If Lender determ at an of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender m orrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrow ¢ lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pa¥
service used by Lender in connection with ¢

5. Property Insurance. Borrower sha improvements now existing or hereafter erected on the
Property insured against loss by fire, hazar uded within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (ireluding deduétible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding can change during the term of the Loan,
The insurance catrier providing the insurance shall . Borrower subject to Lender's right to
dlsapprove Borrower's choice, which right shall not be ex : gasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time ne determination, certification and
tracking services; or (b) a one-time charge for flood zone dete: ification services and subscquent
charges each time remappings or similar changes ocour which ight affect such determination or
certification. Borrower shali also be resp0n31ble for the payment'p posed by the Federal Emergency

arge for a real estate tax verification and/or reporting

by Borrower.
If Borrower fails to maintain any of the coverages described

of the insurance coverage so obtained might significantly exceed the cost of insur
obtained. Any amounts disbursed by Lender under this Section 5 shall become a
secured by this Security Instrument. These amounts shall bear interest at the Not
disbursement and shall be payable, with such interest, upon notice from Lender to Borrow
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biains any form of insurance coverage, not otherwise required by Lender, for damage to, or
of, the Praperty, such policy shall include a standard mortgage clause and shall name Lender as
and/or as an additional loss payee.

heevent, of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
f not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
eeds, whether or not the underlying insurance was required by Lender, shall be applied to

Had an opportunity to inspect such Property to ensure the work has been completed to
d.that such inspection shall be undertaken promptly. Lender may disburse proceeds
-2 single payment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance
juired to pay Borrower any interest or earnings on such proceeds. Fees for
etained by Borrower shall not be paid out of the insurance proceeds and
If the restoration or repair is not economically feasible or Lender's
proceeds shall be applied to the sums secured by this Security

Lender's satlsfaction
for the repairs and r
Unless an agreem®
proceeds, Lender shall no
public adjusters, or other thir¢

security would be lessened
Instrument, whether or not thé

and related matters. If Borrower dees
carrier has offered to settle a claim,
begin when the notice is given. In either evg if Lendcr acqmrcs the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borr g
the amounts unpaid under the Note of this Seetr
the right te any refund of unearned premiurgs aid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable € coverage of the Property, Lender may use the insurance
proceeds either to repair or restore the Property:of to pay apsoynts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,
within 60 days afier the execution of this Security Inét
Borrower's principal residence for at least one year after the
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.

roperty as Borrower's principal residence
shall continue to occupy the Property as
pancy, unless Lender otherwise agrees

damage or impair the Property, allow the Property to deteriorate
not Borrower is residing in the Property, Borrower shall maintain the P
from deteriorating or decreasing in value due to its condition. Unless it
repair or restoration is not economically feasible, Borrower shall promp
avoid further deterioration or damage. If insurance or condemnation prncﬁeds afe pald in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for r. g or re:%‘formg the Property
only if Lender has released proceeds for such purposes. Lender may disburse rocaezd the repaurs and
restoration in a single payment or in a series of progress payments as the work i Cofi
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s
obligation for the completion of such repair or restoration, )
Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may mspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior mspectlon specifying such reasonabil
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowleg
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aterially false, misieading, or inaccurate information or statements to Lender {or failed to provide Lender
il information) in connection with the Loan. Material representations include, but are not limited to,
repriseriations. concemmg Borrower's occupancy of the Property as Borrower's principal residence,

: of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
rform the covenants and agreements contained in this Security Instrument, {b) there is a legal
significantly affect Lender's interest in the Property and/or rights under this Security
eeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
rity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
hen Lender may do and pay for whatever is reasonable or appropriate to protect
iy and rights under this Security Instrument, including protecting and/or assessing
uring and/or repairing the Property. Lender's actions can include, but are not
red by a lien which has priority over this Security Instrument; (b) appearing
e attorneys’ fees to protect its interest in the Property and/or rights under this
ed position in a bankruptcy proceeding. Securing the Property includes,
perty to make repairs, change locks, replace or board up doors and
te building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Ler ay take action under this Section 9, Lender does not have to do so
and is neot under any duty or oblifiation to 25 5. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this SéGtion

Any amounts disbursed by Leénd<r unde
by this Security Instrument, These am =
shall be payable, with such interest, upof

If this Security Instrument is on a leas
Borrower acquires fee title to the Property, @
the merger in writing,

Security Instrument, includipg 1t¢
but is not limited to, eni
windows, drain water from pi.

is Section 9 shall become additional debt of Borrower secured
ar interest at the Note rate from the date of disbursement and
om Lender to Borrower requesting payment.

Beitpwer shall comply with all the provisions of the lease. If

substantially equivalent to the Mortgage Insurance previous
cost to Borrower of the Mortgage Insurance previously in effect, ;
Lender. 1f substantially equivalent Mortgage Insurance coverag;
to Lender the amount of the separately designated payments tha
to be in effect. Lender will accept, use and retain these paymen
Mortgage Insurance,
or eamings on such loss
srage (in the amount and
becomes available, is
obtained, and Lender requires separately designated payments toward the premi ge Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and g
separately designated payments toward the premiums for Mortgage Insurance, Bok
required to maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agreemerd b
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ce
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ins
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
nts with other parties that share or modify their risk, or reduce losses. These agreements are on
aditions that are satisfactory to the mortgage insurer and the other party (or parties) to these

other entity,
{or mlght b

urers risk, or reducmg losses. If such agreement prowdes that an affiliate of
Lender takes a sh rsurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is oftex | cajﬁf e reinsurance.” Further:

{a) Any such’ agre ’ not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ather t Loan. Such agreements will not increase the amount Borrower will
awe for Mortgage Insurdn

(b) Any such agree
Mortgage Insurance under

affect the rights Borrower has - if any - with respect to the
rs Protection Act of 1998 or any other law. These righis may

ures, to request and obtain cancellation of the Mortgage
-giice terminated automatically, and/or te receive a refund of any
re peedtted at the time of such cancellation or tecmination,

Insurance, to have the Mortgage
Mortgage Insurance premiums th
11. Assignment of Miscel B
assigned to and shall be paid to Lender.
If the Property is damaged, such Mi;
Property, if the restoration or repair is econt

oceeds shall be applied to restoration or repair of the
sible and Lender's security is not lessened. During such
repair and restoration period, Lender shall ha right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to,€nsure the work has been completed to Lender's satisfaction,
provnded that such mspect1on shall be undertakenpmmptly Lesttter may pay for the repairs and restoration in a
15 completed. Unless an agreement is made

in writing or Applicable Law requires interest to be pai
required to pay Borrower any interest or earnings on sucks,
not economically feasible or Lender's security would be le
the sums secured by this Security Instrument, whether or not
Such Miscellaneous Proceeds shall be applied in the order provi

shall be applied to the sums secured by this Secunty Instrument, whe
paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the
of the Property immediately before the partial taking, destruction, or los _
amount of the sums secured by this Security Instrument immediately before-
loss in value, unless Borrower and Lender othermse agree I writing, the ;

(a) the total amount of the sums secured immediately before the partial takm
divided by (b) the fair market value of the Property immediately before the partial
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whi
of the Property immediately before the partial taking, destruction, or loss in value is less t
sums secured immediately before the partial taking, destruction, or loss in value, unless Bo
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
Instrument whether or not the sums are then due.

oss in value
on, or loss in
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
engder within 30 days after the date the notice is given, Lender is authorized to collect and apply the
ceds either to restoration or repair of the Property or to the sums secured by this Security
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
y against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

be in default if any action or proceeding, whether civil ot criminal, is begun that, in

“indes forfeiture of the Property or other material impairment of Lender's interest
Security Instrument. The proceeds of any award or claim for damages that

shiall not operate to release the liability of Borrower or any Successors
1 to commence proceedings against any Successor in Interest
it or otherwise modify amortization of the sums secured by
the original Borrower or any Successors in Interest of
ight or remedy including, without limitation, Lender's
uccessors in Interest of Borrower or in amounts less than
lude the exercise of any right or remedy.

Successors and Assigns Bound. Borrower covenants and
deveral, However, any Borrower who co-signs
¥ {a) is co-signing this Security Instrument
operty under the terms of this Security
y this Security Instrument; and (c) agrees

this Security Instrument by reason of an¥ de
Borrower. Any forbearance by Lender in e
acceptance of payments from third persons,”
the amount then due, shall not be a waiver of

this Security Instrument but does not execute the Note (a'
only to mortgage: grant and convey the co-signer's inf

that Lender and any other Borrower can agree to extend,
regard to the terms of this Security Instrument or the Note wi

Subject to the provisions of Section 18, any Successor in
obligations under this Security Instrument in writing, and is app
rights and benefits under this Security Instrument. Borrower shali
and lability under this Security Instrument unless Lender agrees to such
agreements of this Security Instrument shall bind {except as provided in
and assigns of Lender.

gm:r § consent,
erest of Borrower who assumes Borrower's
d by Lender shall obtain all of Borrower s

Instrument, including, but not limited to, attorneys' fees, property inspection an
other fees, the absence of express authority in this Security Instrument to charge
not be construed as a prohibition on the charging of such fee. Lender may not ¢
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fi
the interest or other loan charges collected or to be collected in connection with the Loan
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduct
permitted limit; and (b) any sums already collected from Borrower which exceeded permi
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unde
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izking-a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
without any prepayment charge (whether or not & prepayment charge is provided for under the
rrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver

any one Borrower shall constitute notice to all Borrowers unless Applicable Law
The notice address shall be the Property Address unless Borrower has designated a
ice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender spe procedure for reporting Borrower's change of address, then Borrower shall only
report a change of addf rogh that specified procedure. There may be only one designated notice address
under this Security Instrumént.at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class maj er's address stated herein unless Lender has designated another address by
notice to Borrower. Any(n atic ~confiection with this Security Instrument shall not be deemed to have been
given to Lender until actuall Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.
16. Governing Law; Severabili ules of Construction. This Security Instrument shall be governed
by federal law and the law of theZjurisdigtiesit which the Property is located. All rights and obligations
contained in this Security Instrum y 0 any requiremenls and limitations of Applicable Law,
Applicable Law might explicitly or implicitly:ailew the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibiti i teement by contract. In the event that any provision or
clause of this Security Instrument or the No with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Nateswhich can be given effect without the conflicting provision,
As used in this Security Instrument: words of the masculine gender shall mean and include
; ords in the singular shall mean and include
7 without any obligation to take any action.

substitute notlce ad

18 Transfer of the Property or a Beneficial Inie,
in the Property" means any legal ot beneficial interest

agreement, the intent of which is the transfer of title by Borrowe:

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold of“«--!;rﬁnsi‘
consent, Lender may require immediate payment in full of all sums
However, this option shall not be exercised by Lender if such exercise is

. '(wh Section 15 within
4o pay these sums

entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
all sums which then would be due under this Security Instrument and the Note as if no accelerat
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ty Ipstrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
pther fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
nsﬁmment and (d) takes such actmn as Lender may reasonably rcqulre to assure that Lender's interest

k, treasurer's check or cashlers check, provided any such check is drawn upon an
are insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds
eraent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if eration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under S
20. Sale of Xg ang«e of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

‘ irument) can be sold one or more times without prior notice to Borrower. A
ity (known as the "Loan Servicer") that collects Periodic Payments due
ent and performs other mortgage loan servicing obligations under the
able Law. There also might be one or more changes of the Loan
ere 15 a change of the Loan Servicer, Borrower will be given written
1} “nagme and address of the new Loan Servicer, the address to which
payments should be made and any othet information RESPA requires in connection with a notice of transfer of
servicing. Tf the Note is sold and theredfier the-EBan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servici to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicef not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
Neither Borrower nor Lender may gy

¢ join, or be joined to any judicial action (as either an
individual litigant or the member of a class) ises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has, breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lendér has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such each and afforded the other party hereto a
reasonable period after the giving of such notice to take” tion. If Applicable Law provides a time
period which must elapse before certain action can be ta perlod will be deemed to be reasonable for
purposes of this paragraph The notlce of acceleration arid i) e, cure given to Borrower pursua.nt to

notice and opportunity to take corrective action provisions of thi -
21, Hazardous Substances, As used in this Section 21: _ s Substances” are those substances

pesticides and herbicides,
1als () "Environmental
*Hate to health, safety or
on, remedial action, or
" means a condition that

environmental protection; (¢) "Environmental Cleanup” includes any resp{m
removal action, as defined in Environmental Law; and (d) an "Environmental C
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property.
allow anyone else to do, anything affecting the Property (a) that is in violation of any.}
which creates an Environmental Condition, or (c) which, due to the presence, use, or
Substance, creates a condition that adversely affects the value of the Property. The preced
shall not apply to the presence, use, or storage on the Property of small quantities of Hazarde
are generally recognized to be appropriate to normal residential uses and to maintenanc
(including, but not limited to, hazardous substances in consumer products).

ny Hazardous
shall not do, nor
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Bo pwer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

by any governmental or regulatory agency or private party involving the Property and any
wbstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ding but not limited to, any spilling, leaking, discharge, release or threat of release of any

ffe s the value of the Property. If Borrower learns, or is notified by any governmental or
any private party, that any removal or other remediation of any Hazardous Substance

affectmg A

with Environfn,

under Section 18 uﬁless
the action required toc

date specified in the notlbce
sale of the Property at pu
further inform Borrower o

acceleration of the sums secured by this Security Instrument and
a date not less than 120 days in the future, The notice shall
state after acceleration, the right to bring a court action to
ny other defense of Borrower to acceleration and sale, and any
ittice by Applicable Law. If the default is not cured on or
‘its option, may require immediate payment in full of all
sums secured by this Security Instrum : rther demand and may invoke the power of sale
and/or any other remedies permitted by aw. Lender shall be entitled to coflect all expenses
incurred in pursuing the remedies provil in"this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, der shall give written notice to Trustee of the occurrence of

ices to Borrower and to other persons as
able Law and after publication of the
the Property at public auction to the
edh-in the notice of sale in one or more
sale of the Property for a period or
2 and place fixed in the notice of

periods permitted by Applicable Law by public announceme
sale. Lender or its designee may purchase the Property at any,
Trustee shall deliver to the purchaser Trustee's deed corrg

erty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's dee 3

all sums secured by this Security Instrument; and (c) any excess to the pﬂrm
it or to the clerk of the superior court of the county in which the sale took pla

23. Reconveyance. Upon payment of all sums secured by this Security I
Trustee to reconvey the Property and shall surrender this Security Instrument
secured by this Security Instrument to Trustee. Trustee shall reconvey the Prop
person or persons legally entitled to it. Such person or persons shall pay any recordati
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act. Without “ceiiv
Property, the successor trusice shall succeed to all the title, power and duties conferred upon T
by Applicable Law,
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5, ise of Property. The Property is not used principally for agricultural purposes.

ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
preceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
; his Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
ceeding or on appeal.

Witnesses:

Witness -

Witness -

% R4

Borrower - RACHEL REID

(Seal)

(Seal)

State of WASHINGTON )

} ss:
Comtyof_Lhartoen )

On this day personally appeared before me LUCAS REID
individual, or individuals described in and who executed the within an
that he (she or they) signed the same as his (her or their) free and vof

purposes  therein mentioged. Given under my hgzd and officia

REID to me known 1o be the
¢ insrument, and acknowledged
tary act and deed, n‘fg the uses and

i day of

{Seal, if any)
My Commission expires: ‘MM/ G

tpage 13 af¥ :
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EXHIBIT "A"

“Highway 99 N, Burlington, WA 98233

RRED TO HEREIN BELOW IS SITUATED IN THE OF BURLINGTON, COUNTY OF SKAGIT, STATE
N AND |3 DESCRIBED AS FOLLOWS:

rthwest Quarter of the Southwest Quarter of SGCtIOﬂ 17, Township 38 North, Range 4 East of the

2/3rds feet to the point of beginning;

way as conveyed fo the State of Washington in deed recorded Movember 12, 1932,
Skagit County, Washington;

Thence South 87°50'59" East, along th
Waesterly right-of-way of Qid Highway 29 No|
Thence South 23°37'57" East along said W
Thence continuing South 23°37°57" East, alo
Thence Morth 88°22'26" West, along a fence i
Thence continuing alang said fence at North 88
Friday Creek Road (30 feetl off centerline},
Thence North 15°01'58" West along said Easterly

‘Situated in Skagit County, Washington



Losn Number 7393838179

'E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is

(“Lender™) of the same datc arid covering the Property described in the Security Instrument, which is located at:

RB, BURLINGTON, WASHINGTON 98233-8559
[Property Address]

2628 OLD HIGHWAY 99 N

In addition to the covenants and agréeme
covenant and agree that the Security Instrumi

ide in the Security Instrument, Borrower and Lender further
amepiled as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is CALIBER HOME LOANS,
existing under the laws of DELAWARE. Lender's
IRVING, TX 75063. Lender is the beneficiary under thit
any successors and assigns of Lender.

er is 3 CORPORATION organized and
is 3701 REGENT BLVD., SUITE 180,
ment. The term “Lender” includes

“MERS” is Mortgage Electronic Registration Systems,’
Nominee for Lender and is acting sclely for Lender. MERS
Delaware, and has an address and telephone number of P.O. Box 2{12

s a separate corporation that is the
and existing under the laws of

d obligations of Lender as
Lender may from time to time direct, including but not limited to appof ar trustee, assigning, or
releasing, in whole or in part this Security Instrument, foreclosing or directing T stitute foreclosure of
this Secunty Instrurment, or taking such other actions as Lender may deem necessar ropriate under this

terminated.

2. The Definitions section of the Security Instrument is further amendé
definition:
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ee” means one designated to act for another as its representative for a limited purpose.

t this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,

1g- described property located in the County [Type of Recording
me of Recording Jurisdiction]:

with power of sale, the fo
Turisdiction] of SKAGIT

which currently has the addres

[Street]
BURLINGTON 98233-8559 {“Property Address™):
[City] {Zip Code]

TOGETHER WITH all the impro o or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereaft the property. All replacements and additions shall also be

covered by this Security Instrument. All of foregoing is referred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Ins
Any notice required by Applicable Law or this Securit,
MERS as the designated Nominee for Lender. Borrower
Nominee for Lender, has the right to exercise any or all inte
not limited to, the right to foreclose and sell the Property; and t;
but not limited to, assigning and releasing this Security Instrumery

£0 be served on Lender must be served on
Is.and aprees that MERS, as the designated

d substifuting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as fol

15. Notices. All notices given by Borrower or Lender in connection wi
be in writing, Any notice to Borrower in connection with this Security Instrum
given to Borrower when mailed by first class mail or when actually delivered
sent by other means. Notice to any one Borrower shall constitute notice to all Borrow
expresshy requires otherwise. The notice address shall be the Property Address unless
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of B
address. If Lender specifies a procedure for reporting Borrower’s change of address, then
report a change of address through that specified procedure. There may be only one designpted netice 4
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curity Instrument will not be deemed to have been given to MERS until actually
tice in connection with this Security Instrument shall not be deemed to have been
received by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

given to Lender unt
required under Appligat
under this Security

D. SALE OF NOTE,; ¢ OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Se ent is amended to read as follows:

20. Sale of Note; Chang
the Note (together with this Secur
Lender acknowledges that until it difi

Bervicer; Notice of Grievance. The Note or a partial interest in
{fumient) can be sold one or more times without prior notice to Borrower.
ERS-tgssign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee for Len aithority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the *T. er’} that collects Periodic Payments due under the Note and
this Security Instrument and performs oth mertgage’ loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also shigh one or more changes of the Loan Servicer unreiated to a
sale of the Note. If there is a change of the L servicer, Borrower will be given written notice of the change
which will state the name and address of the n an Servicer, the address to which payments should be made
and any other information RESPA requires in cohnection w1th rpotice of transfer of servicing, If the Note is
sold and thereafter the Loan is serviced by a Loan Servic than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with, :
Servicer and are not assumed by the Note purchaser unle

Neither Borrower nor Lender may commence, joi
individual litigant or the member of a class) that arises from th
Instrument or that alleges that the other party has breached any p
Security Instrument, until such Borrower or Lender has notified
compliance with the requirements of Section 15) of such alleged breac

2 'ty (with such notice gwen in
&“d the other party hereto a

purposes of this paragraph. The notice of acceleration and opportunity taeuee g
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 strall be desmed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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the Property;
and by Applicable La

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained in this
MERS Ridet.

Borrower - KE;Z}R

Borrower - RACHEL REID

(Seal)

{Seal)
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Loan Number 7393838179
MIN; 100820973938381799

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) --Rate Caps)

IXEB/ABIUSTABLE RATE RIDER is made this 1STH DAY OF SEPTEMBER, 2016, and is
incorporagied be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Securi - 1t of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable Rat he "Note") to CALIBER HOME LOANS, INC. ("Lender") of the same date and
covering the property dest in the Security Instrument and located at:

[Property Address]

THE NOTE PR

s CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE IN

ADDITIONAL COVENAN
Instrument, Borrower and Lender furthi

initial fixed rate to an adjustable interest rate,
4. ADJUSTABLE INTEREST
{A)} Change Dates

The initial fixed interest rate I will pay will change
of OCTOBER, 2023, and the adjustable interest rate 14
changes to an adjustable interest
¢, is called a "Change Date.”

rate, and each date on which my adjustable interest r

(B) The Index

Beginning with the first Change Date, my ad_]ustable int
"Index" is the average of interbank offered rates for one-year,
London market ("LIBOR™), as published in The Wall Streei :
available as of the date 45 days before each Change Date is called-thi

If the Index is no longer available, the Note Holder will choo
comparable information. The Note Holder will give me notice of this

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
AND ONE-QUARTER percentage point{s) (2.250%) to the Current Ind
then round the result of this addition to the nearest one-eighth of one pe
Subject to the limits stated in Section 4(D) below, this rounded amount will be.
until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen
sufficient to repay the unpaid principal that T am expected to owe at the Change Date
Maturity Date at my new interest rate in substantially equal payments. The result of this
will be the new amount of my monthly payment. '
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(D) Limits on Interest Rate Changes

interest rate I am required to pay at the first Change Date will not be greater than 8.8750%
¢§'than 2.2500%. Thereafter, my adjustable interest rate will never be increased or decreased on
hange Date by more than TWQ PERCENTAGE POINTS (2.000%) from the rate of

ate will become effective on each Change Date. I will pay the amount of my
begmnmg on the ﬁrst monthly payment date after the Change Date until the

(F) Notice
The Note H, wi _ﬁ‘aliver or mail to me a notice of any changes in my initial fixed interest

effective date of any ch
information required b

“The notice will include the amount of my monthly payment, any
-given to me and also the title and telephone number of a person
itz have regarding the notice.

interest rate changes to an adjustable interest rate under the
¢nant 18 of the Security Instrument shal] read as follows:

If all or any part of the Property Interest in the Property is sold or transferred (or if
Borrower is not a natural person and.a-beneficial interest in Borrower is sold or transferred)
without Lender's prior written consen der may require immediate payment in full of all
sums sccured by this Security Instrument. "However éption shall not be exercised by Lender
if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender sh

ower notice of acceleration. The
m the date the notice is given in

ation of this period, Lender
may invoke any remedies permitted by this Security without further notice or

demand on Borrower.

Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borro
18, "Interest in the Property”" means any legal or beneficial interest in/
but not limited to, those beneficial interests transferred in a bond for
instaliment sales contract or escrow agreement, the intent of which is
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
Borrower is not a natural person and a beneficial interest in Borrower is sold

sums secured by this Security Inshument However, this option shall not be exerciset by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--WSJ One-Year LIBOR--Single Family--Fannie Mae Uniform Instrument



if such exercise is prohibited by Applicable Law, Lender also shall not exercise this option if:
Borrower causes to be submitted to Lender information required by Lender to evaluate the
ded transferee as if a new loan were being made to the transferee; and (b) Lender
y determines that Lender's security will not be impaired by the loan assumption and
isk of a breach of any covenant or agreement in this Security Instrument is acceptable to

agreement that is acceptable to Lender and that obligates the transferee to
1ses and agreements made in the Note and i this Securlty Instrument,

in writing.
he option to rcqulre lmmedlate payment in full, Lender shall give

*'-accordancc with Section 15 within which Borrower must pay all

- If Borrower fails to pay these sums prior to the
Lend my invoke any remedies permitted by this Security Instrument
‘on.Borrowet.

sums secured by.thi
expiration of this per
without further notic
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BY, "SI1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
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‘ LOAN NO.: 7393838179
ine: LUCAS REID AND RACHEL REID, HUSBAND AND WIFE
dress: 2628 OLD HIGHWAY 99 NORTH RD, BURLINGTON, WASHINGTON

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT HED HERETO AND BY THIS REFERENCE INCORPORATED

HEREIN
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EXHIBIT "A”

628 GidHighway 99 N, Burlington, WA 98233

LAND REEERRED TO HEREIN BELOW IS SITUATED IN THE OF BURLINGTON, COUNTY OF SKAGIT, STATE
N AND IS DESCRIBED AS FOLLOWS:

{dorthwest Quarter of the Southwest Quarter of Sectlon 17, Township 36 North, Range 4 East of the
tascribed as follows:

ALSO, that portion of the South
Range 4 East of the Willametie M

Quarter of said Section 17;

Thenee South 87°50'59" East, along th isstcentariine of said Section 17, a distance of 411.12 feet to the
Wasterly right-of-way of Old Highway 53 North (56 feet ntetline};

Thence South 23°37'57" East along said Wegterly rigit ay, a distance of 740.67 fest to the point of heginning;
Thence continuing South 23°37°67" East, aloid sz -of-way, a distance of 248,81 feet;

Thence North 88°22'26” West, along a fence li tance of 190.20 feet to an angle peoint in the fence line;
Thence cantinuing along said fence at North 88 " West, a distance of 325.88 feet to the Easterly right-of-way of
Friday Creek Road {30 feet off centerine);
Thence Marth 15°01'58"” West along said Easterly right-of-way,
Thence Sauth 88°09'50" East, a distance of 478,10 feet to the{3

rice of 237.85 feet;

Situated in Skagit County, Washington



