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DEED OF TRUST

A

DATE: August 18, 20
Referance # (if applicable): Additional on page Z-
Grantor(s):

1. NORTH COAST CO

Grantee(s)
1. BANK OF THE PACIFIC
2. CHICAGO TITLE COMPA

Additional on page &

THIS DEED OF TRUST Is dated August 18, 2
INC.; A Washington Corporation ("Grantor"); BANK,
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C,
WA 98226 (referred to below sometimes as "Lende
CHICAGO TITLE COMPANY, whose mailing address i
WA 98201 (referred to below as "Trustee").

inpflg NORTH COAST CONSTRUCTION,
ACIFIC, whose mailing address is
ANNEGAN ROAD, BELLINGHAM,
times as "Beneficiary”); and
Y AVE, STE 200, EVERETT,
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DEED OF TRUST
(Continued) Page 2

valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
o benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cperty, together with all existing or subsequently erected or affixed buildings,
| edisements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditEhsor irrigation rights); and all other rights, royalties, and rof“ts relating to the real

&he 'Real Property”)

{including stock in utllltles
property, mc]udmg without llm dtion all minerals, 0|| gas, geothermal and similar matters,

The Real Property or its ad i mmonly known as XXX KNAPP ROAD, MOUNT VERNON,

CROSS-COLLATERALIZATION. i &, this Deed of Trust secures all phligations, debts and liabilities,
plus interest thereon, of Grantor to Lenges ) sor more of them, as well as all claims by Lender against Grantor
or any one or mere of them, whether hereafter arising, whether related or unrelated to the purpose of
the Note, whether volunlary or otherwnse hef not due, direct or indirect, determined or undetermined,
. Grantor may be liable individually or jointly with others,
whether obligated as guaranlur surety, acoommwdatlo y or otherwise, and whether recovery upan such amounts
may be or hereafter may become barred by anky imitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenfg

FUTURE ADVANCES. In addiion to the Note,«thi§ Deed of Trust secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this Deed of
Trust secures, in addition to the amounts specifie int
Grantor, together with all interest thereon.

Grantor hereby assigns as security to Lender, all of Grantor's right, and interest in and to all leases, Rents, and
profits of the Property. This assignment Is recorded in acggidasiCe 1 RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate: he recording of this Deed of Trust. Lender grants to
Grantor a license to colect the Rents and profits, whic

B
PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE | DEBTEQ&!ESS AND (B) PERFORMANCE OF
ANY AND ALl OBLIGATIONS UNDER THE NOTE, THE RELATED D&')GUMENTS AND THIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this £
amounts secured by this Deed of Trust as they become due, and shalk-gtrict|
Grantor's obligations under the Note, this Deed of Trust, and the Related

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thg
Property shall be govemned by the following provisions:

Possassion and Use. Until the occurrence of an Event of Default, Grantp may (1)
control of the Property; (2) use, cperate or manage the Property; and (3) inct

(this privilege is a license from Lender to Grantor automatically revoked updfi !
relate to the usa of the Property or to other limitations on the Property. The Real P
far agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in tenantable condition a
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor
stripping of or waste an or to the Property or any portion of the Proparty. Without limiti
faregoing, Grantor will not remove, or grant to any other party the right to remave, any tifby
ofl and gas), coal, clay, scoria, soil, gravel or rock products without Lender's priar written &dn

Removal of Improvements. Grantor shall not demociish or remove any Improvements fr :
wlithout Lender's prior written consent. As a condilion to the removal of any Improvements; Lend
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvgmefit
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Reald
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shali promp
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rentifea
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or by
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including vei
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance,
regulation and withhold compliance during any proceeding, mcludmg appropriate appeals s0 long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lenders sole opinion, Lender's inlerests in

e following provisions
i used principally

‘orm all repairs,
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ﬂazed Lender may require Grantor to post adequate securfity or a surety bond, reasonably
p protect Lender's interest.

grees neither to abandon or leave unattended the Property. Grantor shall do afl other
adts set forth above in this section, which from the character and use of the Property are
reasonably pf‘ﬁfect and presenve the Properiy.

DUE ON SALE - ER. Lender may, at Lender's option, (A} declare immediately due and payable a!!
sums secured by this Deed it TAust or (B) increase the interest rate provided for in the Note or other document
i such other conditions as Lender deems appropriate, upon the sale or transfer,
af all or any part of the Real Property, or any interest in the Real Property. A
nwt»ry nc wof Real Property or any right, title or interest in the Real Property; whether
hether voluriary or involuntary; whether by outright sale, deed, |nstallment sale contract,

satisfa tory
Duty to Protec

legal, beneficial or equitable;
land coniract, contract for ¢
sals, assignment, or transfer

liability company, transfer als
stock, partnership interests or linifié
option shall not be exercised by Lendﬁr

TAXES AND LIENS. The foliowmg ‘nfovisi
Trust:

idility company interests, as the case may be, of such Grantor,
1 is prohibited by federal law or by Washington {aw.

However, this

Trust, except for the lien of taxes and assass @ﬁts not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold pa t of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as® r's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shigll Jvithin fiftee 5) days after the lien arises or, if a lien is filed,
within fifleen {15) days after Grantor has noticé of the filiny re the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate :

amount sufficient {o discharge the lien plus any costs arid
result of a foreclosure or sale under the lien. In a:
satisfy any adverse judgment before enforcement aga
obligee under any surety hond furnished in the contes

Evidence of Payment. Grantor shall upon demand furnish
or assessments and shall authorize the appropriate government.
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifté
services are fumished, or any materials are suppiied to the Profer
ather lien could be asserted on account of the work, services, or Maddn
furnish to Lender advance assurances satisfactory to Lender that.Grafil
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to nsu
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies f
coverage endorsements on a fair vatue basis for the full insurable value
Property in an amount sufficient to avold apptication of any comsurance cla

ory evidence of payment of the taxes
liver to Lender at any time a written

s ;pefore any work is commenced, any
mechanic's lien, materiaimen's lien, or
zrantor will upon request of Lender

shall include an endorsement providing that coverage in favor of Lender will not be impaired I ¢

omission or default of Grantor or any other person. Should the Real Property be located Iry an ase
the Administrator of the Federal Emergency Management Agency as a special flood hazard &
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is give
Property is located in a special flood hazard area, for the full unpaid principal balance of the loar.gnd 277
on the property securing the loan, up to the maximum palicy limits set under the National Flood Insw
or as otherwise required by Lender, and to maintain such insuranca for the term of the lean.

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the T
and repair of the Property. |f Lender elects to apply the proceeds o restoration and repair, Grantor shai ;
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upg
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cos
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not baen
disbursed within 180 days after their receipt and which Lender has not commitied lo the repair or restoratiorpf”
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first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
i in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

interest, and th
any proceeds after’pay
Grantor's interes

. Upon request of Lender, however not more than once a year, Grantor shall furnish
ing policy of insurance showing: (1) the name of the insurer, (2} the risks
fe policy; (4) the property insured, the then cument replacement value of such
etermining that value; and {5) the expiration date of the policy. In addltion, the
Ban quarterly and/or semi-annually) may have any Collateral appraised by an
applicable, the actual cash value or replacement cost of such Coliateral.

insured; (3) the amountsHf
property, and the mann
Lender {(however not-noge
independent appraisér |

The cost of such appraisa

LENDER'S EXPENDITURES.
the Property or if Grantor fails

© proceeding Js commenced that would matgrially affect Lender's interest in
sith sny provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's faiky apge br pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Fglate irts, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems approprigte, ificluding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other clg g any ti levied or placed on the Property and paying all ¢osts for insuring,
maintaining and presenving the Property’ All suaii expanditures incurred or paid by Lender for such purposes will then
Ahe date incwrred or paid by Lender to the date of repayment by
Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance of th and be apportioned among and be payable with any instaliment
payments to become due during either (1) thg term of ariy:applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payrsent which wiil be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amdinys. right shall be in adgition to all other rights and remedies 1o
which Lender may be entitied upon Default.

Grantor. All such expenses will bacoms a.p& e

of Trust:

Title. Grantor warrants that: (a) Grantor holds’
free and clear of all liens and encumbrances othé
title insurance policy, title report, or final title opinion issugd in
with this Deed of Trust, and (b) Grantor has the full rightspower,
Trust to Lender. 7

Dofonse of Title. Subject to the exception in the pa Q[é'ph abova, Srantor warrants and will forever defend the

nihesavent any action or proceeding is commenced
‘Beed of Trust, Grantor shall defend the
“precaipding, but Lender shall be entitled 1o
ng by toynsel of Lenders own choice, and

that questions Grantor's titie or the interest of Trustee or [a
action at Grantor's expense. Grantor may be the naminal party in

Grantor will detiver, or cause to be delivered, to Lender such ing
fo permit such participation.

Compliance With Laws. Grantor warrants that the Property andiGranisf
existing applicable laws, ordinances, and regulations of governmenta, authes

Survival of Representations and Warranties. Al representations, warranti
this Deed of Trust shall survive the execution and delivery of this Deed of.
shall remain in full force and effect until such time as Grantor's Indebtedne

CONDEMNATION. The following provisions relating to condemnation prooeediﬁg;_

Proceedings. If any proceeding in condemnation is filed, Grantor shall pramotly netifyLender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and gbtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to particigatg’in the prgeeeding and to be

and r will deliver or
r from time to

cause to be deliverad to Lender such instruments and documentation as may be r
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is condemned by emi
any proceeding or purchase in lieu of condemnation, Lender may at its election require that =
net proceeds of the award be applied to the Indebtedness or the repair or restaration ot
proceeds of the award shall mean the award after payment of all reasonable costs, experise
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followird prev ﬂri
to governmental taxes, fees and charges are a part of this Deed of Trust:

Curront Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents |
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue L
the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together witiy, &) exp
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation al es, foes,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constilute taxes to which this section applies: (1) a specific tax upon th
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, (2) a specific
Grantor which Grantor is authorized or required to deduct from payments on the Indebledness secured by thislyp
of Deed of Trust; (3) atax on this type of Deed of Trusl chargeable against the Lender or the holder of the Not
a6nd {(4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made By

rantor.
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any tax to which this section applies is enacted subsequent to the date of this Deed of
| have the same affect as an Event of Default, and Lender may exercise any or all of its
“ar, Event of Default as provided below unless Grantor either (1) pays the tax before it
fent _of (&) contests the tax as provided above in the Taxes and Liens section and depasits with
i “omorate surety bond or other security satisfactory to Lender.

NANGHIG STATEMENTS. The following provisions relating to this Deed of Trust as a
rt of th Daed of Trust:

ment shall constitute a Security Agreement to the extent any of the Property
| have alt of the rights of a secured party under the Uniform Commercial Code

as amended from img

Security Interest. Upo
and continue Lender's

nder, Grantor shall take whatever action is requested by Lender to perfest
in the Rents and Personal Property. In addition to recerding this Deed of
may, al any time and without further authorization from Grantor, file
executed counterparts, cgpue tions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expar 24 in perfecting or continuing this security Interast. Upon default, Grantor
shall not remove, sever or detach'the/Personal Property from the Property. Upon default. Grantor shall assemble
any Personal Property not affixgd {o"the Propetty in a manner and at a place reasonably convenient to Grantor and
Lender and make it available té.fe githin three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law

Addresses. The mailing addressEs g
concerning the security interest granted
Commercial Code) are as stated on the

FURTHER ASSURANCES; ATTORMNEY-IN-F
attorney-in-fact are a part of this Deed of Tru

Further Assurances. At any time, and from: tirge to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause 10 be made, executed oF delivered, to Lender or 1o Lender's designee, and when reguested by
Lender, cause to be filed, recorded, refiled, oftrérecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriale, ary and all such’ martgages, deeds of trust, security deeds, security
agreements, financing stalements, continuation statement$, pstruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, k& necestary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligzf
Documents, and (2) the liens and security interest; ci
Property, whether now owned or hereafter acquired by.G
contrary in writing, Grantor shall reimburse Lender for.ali-g
matiers referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referre

ra or (debtor) and Lender (secured party) from which Information
i Deed:of Trust may be obtained {each as reguired by the Uniform
Deed of Trust.

following provisions relating tp further assurances and

Deed of Trust as first and prior liens on the
Fless prohibited by law or Lender agrees to the
enses incurred in connection with the

Lender as Grantor's attorney-in-fact for the purpose of making, | "
other things as may be necessary or desirable, in Lender's sol
the preceding paragraph.

Property. Any reconveyance fee shall be paid by Grantor, if permitted ny
reconveyance may be described as the “person or persons legally entitied theretp™,
of any matters or facts shall be conclusive proof of the truthfulness of any such Miaters

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute a
of Trust:

|am The grantee in any
the recitdls in the reconveyance

futlt under this Deed

m any term,

Compliance Default. Failure to comply with any other term, obllgation, covenant or éaﬁ i
Deed of Trust, the Note or in any of the Related Documents

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, évacu Hy
purchase or sales agreement, ar any other agreement in favor of any olher creditor or person Ihai

Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by
Grantor's behalf under this Deed of Trust or the Related Daocuments is false or misleading in any mate
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force an
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
time and for any reason.
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or termination of Grantar's existence as a going business, the insolvency of Grantor,
er for any part of Grantor's property, any assignment for the benefit of creditors, any
he commencement of any proceeding under any bankruptcy or Insolvency laws by or

the appomlmenf'or
type of creditor w

pgs. Commencement of foreclosure or forfeiture proceedings, whether by judicial
7 or any other methad, by any creditor of Grantor or by any govemmental agency
#he Indebtedness. This includes a garishment of any of Grantor's accounts,
ender. However, this Event of Default shall not apply if there is a good faith
) or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding ang if Eantbr gives r written notice of the creditor or forfeiture proceeding and deposits with
Lender momes or a si rety/posd for lh reditor or forfeiture proceeding, in an amount determined by Lender, in its
rve of band for the dispute.

Any b by Grantor under the terms of any other agreement between Grantor and
Ithin any grate period providad therein, including without limitation any agreement
iner ghiigdtion of Grantor to Lender, whether existing now or later.

it
proceeding, se]‘fhelp. :
agalnst any property secufin

concerning any indebtednes

Events Affecting Guarantor. A
Indebtedness or any Guarante

Right to Cure. If any default, other than & qsefa y ayment is curable and if Grantor has not been given a notice
of a breach of the same provision of this ﬁeec;i SF Fiust within the preceding twelve (12) months, It may be cured If
Grantor, after Lender sends writteh notice te Graintor demanding cure of such default: (1) cures the default within
ten {10} days; or (2} if the cure requires moie than ten (10) days, immediately initiates steps which Lender deems
in Lender's sole discretion to be sufficient to e default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce comp“ka as 500N as.feasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default o er this Deed of Trust, at any time thereafter,

Trustee or Lender may exercise any one or more of the follow

remedies:

Election of Remedies. Election by Lender to pursue any
an election to make expendllures or to take action to kgation of Grantor under this Deed of Trusl

e:*:!are a default and exercise ils remedles

Foreclosure. With respect to all or any part of the Real Propert; tﬁe Trust
power of sale and to foreclose by notice and sale, and Landei shall have;the right to foreclose by juduclal
foreclosura, in either case in accordance with and to the full extel i

UCC Remedies. With respect to all or any part of the Personat 5
remedies of a secured party under the Uniformi Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor 1
Property and collect the Rents, including amounts past due and unpai
above Lenders cosls, against the Indebtedness. In furtherance of this ‘_lgh( Lendar snay require any tenant or
other user of the Property to make payments of rent or use fees directly 0 Lender. I the"Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantar's attorney-in e i
payment thereof in the name of Grantor and to negotiate the same and collect tine’p
or other users to Lender in response to Lender's demand shail satisfy the obligati
made, whether or not any proper grounds for the demand existed. Lender mg
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right fo have a receiver appointed to take
the Property, with the power to protect and preserve the Praperty, to operate the Properly
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over g
the receivership, against the Indebtedness. The recelver may serve without bond if perpsitted by 2
right to the appeintment of a receiver shall exist whether or not the apparent value of th !
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person |
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Praperty is,
above or Lender otherwize becomes entitied to possession of the Property upon default of Gr. i

e payments are

ﬂ‘m' any part of
ing or pending

Lender.

Other Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust:
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Property or of the time after which any private sale or other intended disposition of the Personal Praperty i
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispo
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail rights to h
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. In exercising its nghts and remedies, the Trustee ar Lender shall be free to sell atl or any

If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lendsr & nf.t%d to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon ary ap Wha%ﬁer or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lenger j
interest or the enforcerse:
interest at the Note
without limitation, £ any limits under apphcable Iaw Lender's attorneys' fees and Lender's Iegal
expenses, whethergh ng i fawsuit, including attormneys' fees and expenses for hankruptcy proceedings
2 any automatic stay or injunction), appesls, and any anticipated post- judgment
fehing records, obtaining title reports (including foreclosure reports), surveyors'
, title ingdrapde, and fees for the Trustee, to the extent permitted by applicable law.
; st agﬁmtlon to all other sums provided by law.

collection servicas, the
reports, and gppraisal
Grantor also will pay a

Rlights of Trustes. Trustee siid
POWERS AND OBLIGlATIONS OF TR

Powers of Trustee. In addition
take the following actions with re
preparing and filing a map or plat of §
public; (b) join in granting any easem

Trustee arising as a matter of law, Trustee shall have the power to
roperty upen the wrilten request of Lender and Grantor. (@) join in
including the dedication of streets or other rights to the
" any restriction on the Real Property; and (¢) join in any

Trustee. Trustee shall meet all gualifications i tee under applicable law. In addition to the rights
and remedies set forth above, with respect to g

appoint a successor Trustee to any Trustee
knowledged by Lender and recorded in the
“The instrument shall contain. in addition to all

the Auditor's File Number where ihls Deed of Trust is record X
trustes, and the instrument shall be executed and acknow!edgéd Dy Lertder or its successors in interest.  The
successar irustes, without conveyance of the Property, shall “pet to al ﬁe fitle, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable ia
govern to the exclusion of all other provisions for substitution.

NOTICES, Subject to applicable law, and except for notice required
any nolice required {0 be given under this Deed of Trust, including w
notice of salfe shall be given in writing, and shall be effective when actuafly . when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nati ¥ally recog zed overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cerified or reg:“s!ered m@ poslage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies ofin
any lien which has priority over this Deed of Trust shall be sent to Lenders az;ld
this Deed of Trust. Any party may change its address for notices under this Ties
notice to the other parties, specifying that the purpose of the nolice is to change !

y notice of default and any

# near the beginning of
f by giving formal written
o For notice

and except far notice required or allowed by law to be given in another manner, if the 7 one Grantor, any
notice given by Lender to any Grantor i deemed 10 be nofice given to ail Grantors.
MISCELLANEOUS PROVISICNS. The following miscellaneous provisions are a part of thig,

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
agreement of the parties as to the matters set forth in this Deed of Trust. No alterati
Deed of Trust shall be effective unless given in writing and signed by the party or parties
bound by the alteration or amendment.

Annual Reports If the Property is used for purposes ather than Grantor's residence, Gi'é

dlsputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association In effect al
claim is filed, upon request of slther party. No act to take or dispose of any Property shall constitu

obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed o
mortgage; obtaining a wrlt of attachmant or imposition of a receiver; or exercising any rights relating to
property, Including taking or disposing of such property with or without judicial process pursuant to Article 8 of
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonablenesa o
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwiﬁ
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lating to the Property, shail aiso be arbitrated, provided however that no arbitrator shall
to enjoin or restrain any act of any party. Judgment upon any award rendered by any
i any court having |urisdiction. Nothing in this Deed of Trust shall preclude any party
om a court of competent jurisdiction. The statuts of limitations, estoppel, walver,
which would otherwise be applicable in an action brought by a party shali be
eeding, and the commeancement of an arbitration proceeding shall be deemed the
thase purposes. The Federal Arbitration Act shall apply to the construction,

a
have the right of the,
arbitrator may be %
from seeking egd
laches, and i
appilcable in any arb
commencement of a
intarpretation, and enforcg

used to interpret or

Merger. There shail be ng'mérger of thé interest or estate created Dy this Deed of Trust with any other interast ar
estate in the Property al time hejdl By or for the benefit of Lender in any capacity, without the written consent
of Lender,

Govemning Law. This Do
preampted by foderal law, ‘
This Deed of Trust has been acceps

No Waiver by Lender. Lender sk
waiver is given in writing and sig

it be governed by federal (aw applicable to Lender and, to the extent not
k6 State of Washington without regard to its conflicts of law provisions.
kY Lender In the State of Washington.

o have waived any rights under this Deed of Trust unless such
delay or omission on the part of Lender in exercising any right
right. A waiver by Lender of a provision of this Deed of Trust
{ender's right otherwise to demand strict compliance with that
eect of Trisdt, No prior waiver by Lender, nor any course of dealing
between Lender and Grantar, shall constitiite: 41 any of Lender's rights or of any of Grantor's obligations
as to any future transaclions. Whenever.the comsept of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance’shail nst constitute continuing consent 1o subsequent instances where
such consent is required and in all cases suddi nt may be granted or withheld in the scle discretion of Lender,

Severabillty. If a court of competent jurisdictiort finds any provision of this Deed of Trust to be ilegal, invalid, or
unenforceable as to any circumstance, that ng shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance, | sible, the gffénding provision shall be considered modified so
that it becomes legal, valid and enforceable. ovision cannot be so modified, it shal be
considered celeted from this Deed of Trust. | vequired by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust § e legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations sta
this Deed of Trust shall be binding upen and inure to the rties, their successars and assigns. If
ownership of the Properly becomes vested in a person ot nder, without notice 1o Grantor, may
deal with Grantor's successors with reference to this Deed of Trust an indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this liability under the Indebtedness.

Time is of the Essonce. TIme is of the essence in the performan f Trust.
| in any action, proceeding, or

shall not prejudice or constiluie a ‘'wa
provision or any qther provision of this

ed of Trust on transfer of Grantar's interest,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amoury; ' faunts in lawful money
of the United States of America. Words and terms used in the singular shal rzi, and the plural shall
include the singular, as the context may require. Words and terms not otherwl
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower” means NORTH COAST CONSTRUCTION, INC. gnd
co-makers signing the Note and all their successors and assigns.

includes without limitation ali assignment and security interest provisions relating to &
Rents.

Default, The word "Default" means the Default set forth in this Deed of Trust in the section tifled

Event of Default. The words "Event of Default" mean any of the events of default set forth ir%""ff‘u
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means NORTH COAST CONSTRUCTION, INC..

Guarantor. The word "Guarantor”,means any guarantor, surety, or accommodation party of a
Indebtedness. -

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without’
guaranty of all or part of the Note.

Improvements. The word "Improvements’ means all existing and future improvements, buildings, str ;
mobile homes affixed on the Real Property, facilities, addltions, replacements and other construction on il
Property.

Indebtedness. The word "Indebtedness” means all principal, intérest, and other amounts, cosis and expen
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications
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ubstitutions for the Note or Related Documents and any amounts expended or advanced by
“Grantor's obligations or expenses incurred by Trustee or Lender to enforoe Grantor's

obligations undegfthis
Specificaily, witho
provision, lsgethe
Cross- Collafaraflzat
Lender. The word *

Note. The word "N

aftion, Indebtedness Includes the future advances set forth in the Future Advances
%, Al inferest thereon and all amounts that may be indirectly secured by the
of this Deed of Trust,

vedns BANK OF THE PACIFIC, its successors and assigns,
eans the promissory note dated August 18, 2016, in the original principal

ETEREST RATE.

s onal Property” mean all equipment, fixtures, and other articles of personal
i nlor and now or hereafter attached or aﬁ'xed to the Real Property;

THE NOTE CONTAINS
Personal Property. Th

Real Property. The words "Rea
Ceed of Trust.

Related Documents. The words "R Docursants” mean all promissory notes, credit agreements, loan
agreements, security agreements, mon #tis. B trust, security deeds, collateral mortgages, and all other
instruments, agreements and documezfits wh ih ow of hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties &f mental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust,

Rents. The word "Rents" means aill preséntiand future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

STE 200, EVERETT, WA 88201 and any substitute or suceésger trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE | TONE OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

: undersigned
Notary Public, personally appeared MARLA J JONES Prasident of NORTH COAST CONS B TION, INC and

corporation that executed the Deed of Trust and acknowledged the Deed of Trust to be the fa@ fng wdluntan)act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, forhe ;
therein menticned, and on path stated that he or she is authorized to exgcute this Deed of Trugl,

R

A LEE REED
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES

OCTOBER 1,2019
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IEQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned i3 _ifie leg
requested, upon payment o
right, title and interest now he

W and halder of all indebtedness secured by this Deed of Trust. You arg hereby

1l spns:owing to you, to reconvey without warranty, to the persons entitied thereto, the
you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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