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When reﬁofde
Bay Eqwty LLC

2300 Clayton Ro:
Concord, CA 94520

Assessor’'s Parcel or Acc P123150 / 4867-000-010-0000

Abbreviated Legal Descr

ticy 0 Skagit Highlands Div 1 Tax account no:
P123150/4867-000-010-009

[Include lot, block and plat or sectian, township and ranged
Full legal description located on

Trustee: Chicago Title

LOAN #: 1607004175

CHICAGO TITLE DEE
Vzpo28581

DEFINITIONS
Words used in multiple sections of this document argdafihe
Sections 3, 11, 13, 18, 20 and 21. Certain rules regareir:
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders 1o this document.

(B} "Borrower” is NICOLE TRAHAN AND KENNETH T

ne For Recording Data]

CASE #: 46-46-6-0841360
OF TRUST

| MIN 1006166-0004035367-5
MERS PHONE #: 1-888-679-6377

w and other words are defined in
words used in this document

Barrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title.

(E} "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as'the,
nominee for Lender for this loan, and attached a MERS Rider 1o this Security Instrument, to be exe .
Borrower, which further describes the relationship between Lender and MERS, and which is mcorp
into and amends and supplements this Security Instrument,
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LOAN #: 1607004175

7 "Nate” means the promissory note signed by Borrower and dated September 17, 2016.
states that Borrower owes Lender TWO HUNDRED NINETY THREE THOUSAND AND

) D IEEEEEEEREEEEEEEEEEEEEEEESEEEEEEEEEEEEEEEERE R LR EREEERERERERIENRESS,)

8, $293,000.00 ) plus interest., Borrower has promised to pay this debt in regular

ansthe debt evidenced bythe Note, plus interest, any prepayment charges and late charges
nd all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
h exe«;"' ed by Borrower [check box as applicable]:

L] condominium Rider [} Second Home Rider

[x] Planned Unit Development Rider %} V.A, Rider

L] Biweekly Payment Rider

Registration Systems, Inc. Rider

ns,all contralling applicable federal, state and local statutes, regulations,

() “Applicable Law",
d orders (that have the effect of law) as well as all applicable final,

ordinances and ad
non-appealable judici
(K} “CommunityAssoci
other charges that are impios:
association or similar organization,
(L) “Efectronic Funds Trarisfer?

computer, or magnetic tape so &
account. Such term inc[udes bu

M) “Escrow Items” means those ite
(N} "Miscellaneous Proceeds” mean
paid by any third party {other than insu )
for; (i) damage to, or destruction of, the F’?’Op%
Property; {iii) conveyance in lieu of condein
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuranc
on, the Loan,
(P) “Periodic Payment” means the reguiarly scheduled amiuint due for (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this"Se€uritysiristrument.

(Q) “"RESPA” means the Real Estate Setilement Proceidures {12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 ight be amended from time 1o time, or any
additional or successor legislation or regulation that gove mesubject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and re "1mposed in regard to a federally
related mortgage loan” even ifthe Loan does not qualify as a “fe
(R) “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s abligations under

risation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
(ii) condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

otecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The benefu:lary of this Security instrument is MERS (solely as nomm

and the Note. For

performance of Borrower's covenants and agreements under this Seky
sale, the following

this purpose, Borrower irrevocably grants and conveys to Trustee, in trusk.
described property located in the County of Skagit
[Type of Recording Jurisdiction| [Name of Rec

August 16,
2005, under Auditor's File No. 200508160182, records of Skagit County, %\
Lot(s): 10 Skagit Highlands Div 1 Tax account no: P123150/4867-000-010-00
APN #: P123150/ 4867-000-010-0000
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LOAN #: 1607004175
ch gurrently has the address of 820 Pyramid Peak Pl, Mount Vernon,

; [Street] ICity]
skington 98273 ("Property Address”):
‘ [Zip Code]

dred by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
O] wer understands and agrees that MERS holds only legal title to the interests granted

successors and assngns) has the right: to exercise any or all of those interests,
 the ﬂght to foreclose and sell the Property; and to take any action required of

TS that Borrower is lawfully seised of the estate hereby conveyed and has

¥ the Property and that the Property is unencumbered, except for encum-
brances of recard. Borrower Wigrants and will defend generally the title to the Property against all claims
and demands, subject to gy ghcumbrances of record.

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

THIS SECURIT :
covenants with limited-variatishs b

property.

UNIFORM COVENANT S=.Borro
1. Payment of Principal,
Borrower shall pay when due thes
prepayment charges and late

d Lender covenant and agree as follows:
[, Escrow ltems, Prepayment Charges, and Late Charges.

I ent be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) m F;'(c} certified check, bank check, treasurer’s check or
cashier's check, provided any such ched
federal agency, instrumentality, or entity;

Payments are deemed received by Lent

15. Lender may return any payment or partial pé’yment if thi
to bring the Loan current. Lender may accept any paym nt
current without waiver of any rights hereunder or pre;;

ment or partial payments are insufficient
ial payment insufficient to bring the Loan
ghts o refuse such payment or partial
yments at the time such payments are
ue date, then Lender need not pay inter-
iFBarrower makes payment to bring the
Loan current. If Borrower does not do 5o within a reasonab ) ime, Lender shall either apply such
funds or return them to Borrower. Ifnot applied earlier, such funfsvill be pplsed to the outstanding principal
balance under the Note immediately prior to foreclosure. No oi"fset or clai
or in the future against Lender shall relieve Borrower from me
Security Instrument of performing the covenants and agreeme

2. Application of Payments or Proceeds. Except as cthéseis
ments accepted and applied by Lender shall be applied in the follow . priority: {a) interest due
under the Note; (b) principal due under the Note; (¢) amaunts due ur 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamé due. Anyremaining amounts shail
be applied first to |ate charges, second to any other amounts due undér this-Secur
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may apply a y yay
from Borrower to the repayment of the Periodic Payments if. and to the extent

mare Periadic Payments, such excess may be applied to any late charges ciue
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ;‘.%r
the Note shall not extend or postpone the due date, or change the amount, of the Peripd
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note s paid in full, a sum {the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security Ipstn,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Priap ,_rty
() premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Tns
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrov
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LOAN #: 1607004175
es, Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘bean Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
- this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
bigatiorite.pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
r;d Fiifds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Inthe event

this Securlty Instrument, as the phrase "covenant and agreement” is used in Sec-
[gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

obhgated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in suich amounts, that are then

e, .-c tect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable

Funds at the tlme specifie
under RESPA. Lender s

The Funds shall be‘he
ity, or entity {including Len
Home Loan Bank. Lende
under RESPA. Lender shall
the escrow account, or verifi
and Applicable Law permits Le
Applicable Law requires interes
any interest or earnings on the :
shall be paid on the Funds. Lendet
Funds as required by RESPA,

If there is a surplus of Funds held injesérow,

ow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
paig-ahithe Funds, Lender shall not be required to pay Borrower
ver and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up’theg shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrowe ail pay to Lender the amount necessary to
make up the deflmency in accordance with REEPA but i ‘gore than 12 monthly payments.

ity instrument, Lender shall promptly refund to

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
irg Assessments, if any. To the extent
that these items are £scrow lems, Borrower shall pay theri'i ] rr;armpr‘ provided in Section 3.

Borrower shall promptly discharge any lien which has pfigity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatio he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a 1) contests the lien in good faith

‘ issLender's opinion operate to
rily until such proceedings
yio Lender subordinating

prevent the enforcement of the lien while those proceedings ar&"?@nﬂl \
are concluded or (c) secures from the holder of the lien an agreement 3

which can altain priority over this Secunty Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate t
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term "e

other hazards including, but not limited to, earthquakes and floods, for which Lengidr redui g'insurance.
This insurance shall be maintained in the amounts (including deductible levels) an hefperiods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ the term

ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowér g
right to disapprove Borrower’s choice, which rlght shall not be exercised unreasonably. Lend

serwces and subsequent charges each time remappings or similar changes occur whn:h reas ab
affect such determination or certification. Borrower shall aiso be responsible for the payme 'f any,
imposed by the Federal Emergency Management Agency in connection with the review of an ;
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iristir
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 1607004175

cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
{ proléct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
art] or liability and might provide greater or lesser coverage than was previously in effect. Borrower
aG awieﬁges that the cost of the insurance coverage so obtained might significantly exceed the cost of

icies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard martgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender ali receipts of paid premiums and

n of, the Property, such policy shall include a standard morigage clause and
8gee and/or as an additional loss payee.

may make proof flos
in writing, any insurance piogeeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration air of the Property, if the restoration or repair is economically feasible
and Lenders securr p 3 . During such repair and restoration period, Lender shall have the
% until Lender has had an opportunity to inspect such Property to
‘ J to Lender's satisfaction, provided that such :nspection shall be

) ork is completed, Unless an agreement is made in writing or
Applicable Law requires |nteras on such insurance proceeds, Lender shail not be required to

pay Borrower arny interest or ea

gmically feasible or Lender's security would be lessened,
ums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

Borrower. if the restoration or reffajr.is
the insurance proceeds shall be ajpli
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower ddi

der piay file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clafin.hen Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. g éjther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigna té Lender (a} Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any & f.unearned premiums paid by Borrower)
under all insurance policies covering the Praperty, i hrights are applicable to the coverage
of the Property. Lender may use the insurance proc 3 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst thether or not then due.

6. Occupancy. Borrower shall occupy, establish, arid roperty as Borrower's principal residence
within 60 days after the execution of this Security Instrum tinue o oceupy the Property as
Borrower's principal residence for at least one year after the d yancy, unless Lender otherwise
agrees in writing, which consent shall not be unreascnably withheld, or yinjess extenuating circumstances
exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the |

smections. Borrower shall not

Whether or not Borrower is residingin the Property, Barrawer shall marr“ta the raperty inorder to prevent
the Property from deteriorating or decreasing in value due to its concﬁ’r n. Unless it i

ar restoring the F—'roperty onty if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series

Property, Borrower is not relieved of Borrower's obllgatlon for the completion 6f )

Lender or its agent may make reasonable entries upon and inspections of the Pr
sonable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lean

provide Lender with material mformauon) in connection with the Loan. Material represemet 0 nr:

but are not limited to, representations concerning Borrower's occupancy of the Property ag*

principal residence. :
9. Protection of Lender’s Interest in the Property and Rights Under this Security lhstrum

If {a) Borrower fails to perform the covenants and agreements contained in this Security Instriymient, (57

there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or rlgh*’s urder”
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LOAN #: 1607004175

ent of alienwhich may attain priority over this Security instrument or to enforce laws or regulations),

J Berrower has abandened the Property, then Lender may do and pay for whatever is reasonable or
ghriate to protect Lender's interest in the Property and rights under this Security Instrument, including
1d/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
lude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uging the Property includes, but is not limited to, entering the Property to make repairs,

efldare or board up doors and windows, drain water from pipes, eliminate building or other
Gargerous conditions, and have utilities turned on or off. Although Lender may take action
nder does net have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.

' L by Lender under this Section  shall become additional debt of Borrower
secured by this See inFinstrument. These amounts shall bear interest at the Nete rate from the date of
disbursement ang she yable, with such interest, upon notice from Lender to Borrower requesting
payment.

e leasehold estate and interests herein conveyed or terminate or cancel
t, without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge
L writing,

required Mortgage tnsurance as a condition of making the Loan,

unless Lender agrees'
10. Mortgage Insura
Borrower shall pay the pre

that previously provided such

ments toward the premiums for
coverage substantially equivaledt,
equivalent to the cost to Borrowe

gage insurer selecied by Lender. IFg)
Borrower shall continue to pay to Lend
when the insurance coverage ceased o |
a non-refundable loss reserve in lieu of: M

Jage (nsurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
f the separately designated paymenis that were due
ender will accept, use and retain these payments as

: Lender required Mortgage Insurance as a
b separately designated payments toward

nated payments toward the premiums for Mortgage Insuran
condition of making the Loan and Borrower was required

ntil Lender's requirement for Mortgage
en Borrower and Lender providing for
such termination or until termination is required by Appiic fathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in tHg"Nose

Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ingus;
enter into agreements with other parties that share or modify théir /
are on terms and conditions that are satisfactory to the morngage=ims
io these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

arty to the Mortgage Insurance.
rce from time to time, and may

other party {or parties)
ke payments using any
je funds obtained from

other entity, or any affiliate of any of the foregolng may receive (dlrectly ez:'e ;
from {or might be characterized as} a portion of Borrower’'s payments for Mortgage
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sich’
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{(a} Any such agreements will not affect the amounts that Borrowet-hkus
Mortgage Insurance, or any other terms of the Loan. Such agreements wili not it
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowerite:
(b) Any such agreements wifl not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other:
tay include the right to receive certain disclosures, to request and obtain can cedlatio
Mortgage Insurance, to have the Mortgage insurance terminated automatically, amfor
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsiafe hersby
assigned to and shall be paid to Lender,
If the Property is damaged., such Miscellaneous Proceeds shall be applied to restoration or sepaif o
the Property, if the restoration or repair is economically feasible and Lender's security is not les
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LOAN #: 1607004175

Dyringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i ider has had an opportunity to inspect such Property to ensure the work has been completed to
ler's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
' the“repafts=and restoration in a smgle disbursement or in a series of progress payments as the work is

| less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnmgs on such

Itakmg destruction, ‘or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

shall be appi e

if any, paid to Bo
Inthe event of a,

of the Property irA

king, destruction, or loss in value of the Praperty in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater

destruction, or lgss in
this Security Instrument s ) reduced by the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: {a ) ‘t i amaunt of the sums secured immediately before the partial taking, destruc-

—

King, deSt‘ ction, or loss in value of the Propertym which the fair market value
before ﬁ'l&‘ partial taking, destruction, or loss in value is less than the amount
of the sums secured immes befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree‘in.witing, the Mi
by this Security Instrument whethet o

Parly (as defined in the next sen ﬂrm@
fails to respond to Lender within 30 lays

Borrower Miscellaneous Proceeds or the pa
Misceflaneous Proceeds.

Borrower shail be in default if any actiori or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture &f the Property or other material impairment of Lender’s
interest in the Property or rights under this Segciiity Instrum Borrower can cure such a default and, if
acceleration has eccurred, reinstate as provided'i ,‘ by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregitideS:farfeiture of the Property or other material
impairment of Lender's interest in the Property or righis whder this Security Instrument. The proceeds of
any award or claim for damages that are attributab he impairiment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to fa
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender fot'a Waivey. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not aperate tg efease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requiret
Successor in Interest of Borrower o to refuse to extend time for p

ginst whom Borrower has a right of action in regard to

o ertepair of the Property shall be applied

including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts jess than the amount then due,
the exercise of any right or remedy.,

and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer's interes
terms of this Security Instrument; (b} is not persanally obligated to pay the sumg-setuy
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

rower's nghts and benefits under this Secunty Instrument. Borrower shali not be releasedif
obligations and liabifity under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Se:
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this‘Sécuit
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In #ga
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LOAN #: 1607004175

ny.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
et shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.

gan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
mits then: {a) any such Iuan charge shall be reduced by the amount necessary to reduce

ated as a pamal prepayment without any prepaymen: charge (whether or not a
wovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any tight of action Borrower might have arising out
of such overcha g,

15. Notices.
be in writing. Any, té:Barrower in connection with this Security Instrument shall be deemed to have
been given to Bopw ' i
address if sent by othei
Applicable Law expressly s
Borrower has desngnataﬁ

res otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify

of address, then Borrgiwver 4
may be only one designa
Lender shall be given by delivering it or by maiting it by first class mail to Lender's address stated herein
unless Lender has designa| ‘ grass by notice 10 Borrower. Any notice in connection with this

panding.-
,!.Ey, R

contained in this Security Instrurment
Applicabie Law might explicitly or implic

ny requirements and Imnauons of Apphcable Law,
arties to agree by contract or it might be silent, but

provision or clause of this Security Instruthent
nat affect other provisions of this Security
conflicting provision.

take: any action,
17. Barrower's Copy. Borrower shall be give e Note and of this Security Instrumert.

iofrower. As used in this Section 18, "Inter-

Hment sales contract or escrow
e date to a purchaser.

ransferred (or if Borrower is not
1o} without Lender’s prior written
y this Security instrument.

beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borro

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all :
However, this option shall not be exercised by Lender if such exesgist

if Lender exercises this option, Lender shall give Borrower notice
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Instey

gration. The notice shall
dance Wlth Section 15

Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower rgéts«Eertain gonditions, Bor-
rower shall have the right to have enforcement of this Security Instrument de kany time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pc contained in this
Security Instrument; (b) such other period as Applicable Law might specify for thy iof:
right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument, Fhg
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covenat
pays all expenses incurred in enforcing this Security Instrument, including, but not fimite:
attorneys’ fees, property inspection and valuation fees, and ather fees incurred for the'p
ing Lender's interest in the Property and rights under this Security instrument; and (d) ta
as Lender may reasonably require to assure that Lender's interest in the Property and i‘
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instr
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cert
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds %
Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall

Initiats; _torkat
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LOAN #: 1607004175

ky effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
aetelération under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e NSte-{together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Nolte is sold and thereafier the Loan is serviced by
#han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
wilt remain with the Losh Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasér unle

vidual litigant oz|
Instrument or that allega
of, this Security Instrumen
given in compliance w‘

Law provides a time p
deemed to be reasonable fe
cure given 10 Borrower plysuant to
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substances defined as toxic or
the following substances: gasal
cides and herbicides, volatile solvey fals containing asbestos or formaldehyde, and radipactive
materials; (b) "Environmental Law” megns faderal.laws and laws of the jurisdiction where the Property
is located that relate to health, safety or n\ﬂronm | protection; (¢} "Environmental Cleanup” includes
any response action, remedial action, § vabaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a co“’ld;ﬁo hat can cause, contribute to, or otherwise trigger an
Environmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazakddys Substan on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiiig the Prop a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {) y, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ‘
ing two sentences shall not apply to the presence, Hse, or stogage on the Property of small quantities of
Hazardous Substances that are generally recognizethic: ipropriate to normal residential uses and to
maintenance of the Property {including, but not imited i

Barrower shall promptly give Lender written notice )
or other action by any governmental or regulatory agency or §
Hazardous Substance or Environmental Law of which Borr
mentat Condition, inctuding but not fimited to, any spilling, le
of any Hazardous Substance, and {c) any condition caused by
ous Substance which adversely affects the value of the Propery-
governmental or regulatory authority, or any private party, that any remeval
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

of this paragraph. The notice of acceleration and opportunity to
xctign 22 and the notice of acceleration given 1o Borrower pursuant

igation, claim, demand, lawsuit
involving the Property and any
al knowledge, (b) any Environ-
ge. release or threat of release

ptly take all necessary
eate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security In

{a) the default; (b) the action required to cure the default; {c) a date, not %ess hen,
the date the notice is given to Borrower, by which the default must be cured; axi

secured by this Security Instrument and sale of the Property at public auction at.
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defa

the remedies prowded in this Section 22, including, but not fimited to, reasonable attorneys
and costs of title evidence.

Initials: ~oxENT
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LOAN #: 1607004175
f l.iender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
neé of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dar shall take such action regarding notice of sale and shalt give such notices to Borrower and
hei'persons as Applicable Law may require. After the time required by Applicable Law and
ubimauon of the notu:e of sale Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
pertty for a period or periods permitted by Appiicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee’s deed con\.reymg the Property without any
ranty; expressed or implied. The recitals in the Trustee’s deed shail be prima facie
riith ef the statements made therein. Trustee shall apply the proceeds of the sale in
1140 all expenses of the sale, including, but not limited to, reasonable Trustee’s

@ all sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

i payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all noles evi-
y Instrument to Trustee, Trustee shall reconvey the Property without
ally entitled to it. Such persen or persons shall pay any recordation
1g the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
a sucessor trustee to any:;.!__ fistee appain
the Property, the successor trusige shiall€ucceed to all the title, power and duues conferred upon Trustee
herein and by Applicable Law, g
25. Use of Property The B

any term of this Security Instrument. The term "attorneys’
Il include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin o}_ n apy

ORAL AGREEMENTS OR ORAL COMMIFENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING ‘REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
ecorded with it.

BY SIGNING BELOW, Barrower accepts whd agre
Security instrument and in any Rider executed by Borrg

4 ]M e . (Seal)

NICULE TRAHAN

" DATE
- 4/ /‘3 / / 6 {Seal)
KENNETH TRAHAN DATE

Initials: 0T AT,
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COUNTY OF SKAGIT §5:

foregoing |
and volu

Notary Public it"and for the State of (! |
Washington, residing at M‘L

\\\\\\\\\\\ 1T
-‘::-'“\\v,‘“CY L 4’;’!;
Lender: Bay Equity LLC = SN ;
NMLS ID: 76988 S5 hen, Y
Loan Originator: Dean Hayes" 3§ ”,"“’z,; Z
NMLS ID: 114235 ~e~ P2 Z
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LOAN #: 1607004175
CASE #: 46-46-6-0841360
MIN: 1006166-0004035367-5

\RANTEED LOAN AND ASSUMPTION POLICY RIDER

*HIS LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF
EFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
ember, 2016,  and is incorporated into and shall be deemed
to amend and supplementtire Mortgage, Deed of Trust or Deed to Secure Debt §herein
“Security Instruméent”) datee-of even date herewith, given by the undersigned (herein
“‘Borrower”) to secure Bprrowers Note o Bay Equity LLC, a California Limited Liability

Company

(herein “Lender”)
and covering the Property # wthe Security Instrument and located at
820 Pyramid Peak P

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVENAN

) :in a‘ddl’non tothe covenants and agreements made
in the Security Instrument, Borro

apd |-&nder further covenant and agree as follows:

tthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Barrower ang Lender. Any provisions ofthe Securi
Instrument or other instruments executed in stion with said indebtedness whic
are inconsistent with said Title or Regulation uding, but not limited to, the provision
for payment of any sum in connection wit| payment of the secured indebtedness
and the provision that the Lender may acceigrate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instry reby amended or negated to
the extent necessary to conform such instrume. itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowe
pay a “late charge” not exceeding four per centu
paid more than fifteen (15) days after the due dat
involved in handling delinquent payments, but such
out of the proceeds of any sale made to satisfy the indebt

such proceeds are sufficient to discharge the entire indebtednes
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail
in full amount within 80 days from the date that this loan would neft
for such guaranty committed upon by the Department of Veter,
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mottgage:
indebtedness hereby secured atonce due and payable and may fereciose in
may exercise any other rights hereunder or take any other proper actity i

TRANSFER OF THE PROPERTY: This foan may be declared imry ue and
payable upon transfer of the property securing such loan to any transfe 258
acceptability of the assumption of the loan is established pursuant to 3e

Chapter 37, Titie 38, United States Code.

e state law, Borrower will
e overdue payment when
o0 cover the extra expense
Y. shall not be payable
sured hereby, uniess
and all proper costs

sue its guaranty
y become eligible
A under the
declare the
diately or

An authorized transfer (*assumption®) of the property shall also be subject tg
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ((50% :
balance of this loan as of the date of fransfer of the property shall be payable at the tirsé of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: _Nﬂ"l_
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LOAN #: 1607004175

assumer fails fo pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate

{d,.and, at the option of the payee of the indebtedness hereby secured or

ereof, shall be immediately due and payable. This fee is automatically
assurger Is exempt under the provisions of 38 U.5.C. 3729 (c).
ASSUMPTION PROCESSING CHARGE: Upon apﬁlicatlon for approval to allow
assum thiis lzan, a processing fee may be charged by the loan holder orits authorized
agent for determining.the creditworthiness of the assumer and subsequently revising the
holder's owners cords when an approved transfer is completed. The amount of this
charge shall et exceed:the maximum established by the Department of Veterans Affairs
for a loan to which Séctish:3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIONINDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees te-assume all of the obli_?ations of the veteran under the terms of
the instruments creafing ard-securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the ifdebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Ride

NICng TRAHAN

u%r(s) has executed this VA Guaranteed Loan and

A [1allp (Seal)
" DATE

ilul s (Seal)

KENNETH TRAHAN

DATE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER pitials: tepTErT
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MIN: 1006166-0004035367-5

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0841360

UNIT DEVELOPMENT RIDER is made this 17th day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
veR by the undersigned (the "Borrower”) to secure Borrower’s Note
ali ia Limited Liahility Company

{the "Lender”)
the Property described in the Security Instrument and

The Property includes, b mited to, a parcel of land improved with a dwelling,
together with other such parte rtain common areas and facilities, as described
in COVENANTS, CONDITIONS ICTIONS

, {the "Declaration”).
The Property is a part of a plan evelopment known as SKAGIT HIGHLANDS

(the "PUD"). The Property also includ'= orrower's interestinthe homeowners association
or equivalent entity owning or managing the comymon areas and facilities of the PUD
(the “Owners Association”) and the uses, benef proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the“cevena
Security Instrument, Borrower and Lender®
A. PUD Obligations. Borrower shall perfg
PUD’s Constituent Bocuments. The "Constitue
(i) articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents.*
B. Property Insurance. So long as the Ownei
generally acceptedinsurance carrier, a "master” or "blanket” golicyinisuring the Property
which is satisfactory to Lender and which provides insurante coverage in the amounts
(including deductible levels), for the periods, and againstioss by fire hazards included
within the term “extended coverage,” and any other hazards; in
to, earthquakes and floods, for which Lenderrequires insurance,
the provision in Section 3 for the Periodic Payment to Lend
instaliments for property insurance on the Property; and (ii) Bo
Section 5 to maintain property insurance coverage on the Proper
to the extent that the required coverage is provided by the Ownéers-
What Lender requires as a condition of this waiver can change during th
Borrower shall give Lender prompt notice of any lapse in fg
insurance coverage provided by the master or blanket policy. .
In the event of a distribution of property insurance proceeds in lieu &
repair following a loss to the Property, or to common areas and facilities of.
proceeds palxable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as‘miay b
reasonable to ensure that the Owners Association maintains a public liability insura
policy acceptable in form, amount, and extent of coverage to Lender,

and agreements made in the
yenant and agree as follows:

of Barrower's obligations under the
ts” are the (i) Declaration;
document which creates
egulations of the Owners
dues and assessments

7" (i) Lender waives
he yeacly premium
+obligation under
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LOAN #: 1607004175
D. Cendemnation. The proceeds of any award or claim for damages, direct or
ritial“payable to Borrower in connection with any condemnation or other
~ y part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be pald
eeds shall be applied by Lender to the sums secured by the
t as provided in Section 11.
: Consent. Borrower shall not, except after notice to Lender and
with Lender'sprie er en consent, either partition or subdivide the Property or consent
to: (i) the abahgdn rmination of the PUD, except for abandonment or termination
required by law in the f substantial destruction by fire or other casualty or in the case
of a taking by condemsation or eminent domain; (i) any amendment to any provision of the
“Constituent Docuprents’ provision is for the express benefit of Lender; (iii) termination
of professional maria assumption of self-managementofthe Owners Association;
or (iv} any action whi¢h‘would have the effect of rendering the public liability insurance
coverage maintained by. the Owners Association unacceptable to Lender.

F. Remedies. If Edreawer ¢ides not pay PUD dues and assessments when due,
then Lender may pay the amounts disbursed by Lender under this paragraph
F shall become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender a?'ﬁ»a ptiierterms of payment, these amounts shall bear
interest from the date of disbiurserient at the Note rate and shall be payable, with
interest, upon notice from Lenderie Borrower requesting payment.

BY SIGNING BELOW, Borrowet acce

“and agrees to the terms and covenants
contained in this PUD Rider.

] [‘o‘img (Seal)

NICOLE TRAHAN DATE

Qi (Seal)
DATE

KENNETH TRAHAN

ls: MO frf
3150 1/
F3150RDU 0115

4 F3150RLU (CLS)
6 04:42 PM PST
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. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 17th day of September, 2016, and is
Al ndsg@mends and supplements the Deed of Trust (the "Security
Instrument”) of the'same-date given by the undersi{gned (the "Borrower,” whether there

are one or more persghsundersigned) to secure Borrower’s Note to
fornia Limited Liability Company

("Lender”) of the saing dat
Instrument, which is logated

820 Pyramid Peak PI, Mo

covering the Property described in the Security

ernon, WA 98273.

In addition to the covenants afd &
and Lender further covenant and agre
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
1at the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Cémp
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA 1496

organized and existing
Lender's address is

lender is the beneficiary under this Security Instrumén ‘term “Lender” inciudes
any successors and assigns of Lender. :

Sis a separate

"MERS" is Morti]age Electronic Registration Syste
nder. MERS is

corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha 2 ss and telephone
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888)/679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties a
Lender as Lender may from time to time direct, including but notJim
successor trustee, assigning, or releasing, in whole or in part this-Setur,
foreclosing or directing Trustee to institute foreclosure of this Secur
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successors ar
MERS. This appointment shall inure to and bind MERS, its successors.
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amérg
the following definition: ;

.. Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 1607004175
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is

amendedq fead as follows:

Gurit nstrument secures to Lender: (i) the repayment of the Loan, and

siocns and modifications of the Note; and (i) the performance of
%, and agreements under this Security Instrument and the Note.

is Se
all renewals, ext
Borrower's ¢

For this wer irrevocably grants and conveys to Trustee, in trust, with
power of sa g described prc:{_)erty located in the

County [ l\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 10, SKAGIT HIGHLANDS, DIVISION 1, A PLANNED UNIT DEVELOPMENT,
recorded on August 1:
2005, under Audit
Washington. ;

Lot(s): 10 Skagit Highia:
APN #. P123150 / 4867-

. 200508160182, records of Skagit County,
iv'1 Tax account ho: P123150/4867-000-010-000

which currently has the address of 820, Peak Pi, Mount Vernon,

[Street][City]
WA 98273 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvements wrihereafter erected on the
property, and all easements, appurtenances, and fixtures riow or hereafter a part of
the property. All replacements and additions shalk also be:covered by this Security
!gstrument. All of the foregoing is referred to inthis<Sécurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instfument, designates MERS
as the Nominee for Lender. Any notice required by Applicable:Law or this Security
instrument to be served on Lender must be served cn*MERS as.the designated
Nominee for Lender. Borrower understands and agrees t - R3! as the designated
Nominee for Lender, has the right to exercise any or ali interests’granted by Borrower
to Lender, including, but not limited to, the right to foreclose’and sellthe Property;
and to take any action required of Lender including, but not liited tg, #Ssigning and
releasing this Security Instrument, and substituting a successoy, t 2.

C. NOTICES

Section 15 of the Security Instrument is amended to read as fokiows

15.Notices. All notices given by Borrower or Lender in connec]
Security Instrument must be in writing. Any notice to Borrower in connet
Security Instrument shall be deemed to have been given to Borrower wk;
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all Botro
unless Applicable Law expressly requires otherwise. The notice address &l
the Property Address unless Borrower has designated a substitute notice ai

MERS RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shaIIJJromptly notify Lender of Borrower's change of
enider specifies a procedure for reportln%Borrower‘s change of address,
ershall only report a change of address through that specified procedure.
w one designated notice address under this Security Instrument at
ny-fiotice to Lender shall be given by delivering it or by mailing it by first

“s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
nee it is terminated. Any notice provided by Borrower in connection
with this Security instrutient will not be deemed to have been given to MERS until
' S. Any notice in connection with this Security Instrument
ave.been given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

class mail to L,

any notice requiret by
the Applicable Law ref
Security Instrument.

D. SALE OF NOT;
Section 20 of the S-.:;

20.Sale of Note; Chah:
or a partial interest in the Note:,
one or more times without prior
directs MERS to assign MERS's,
remains the Nominee for Lender,

“OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
tosBorrower. Lender acknowledges that until it
lSmirkeeinterest in this Security Instrument, MERS
vith thie authority to exercise the rights of Lender. A
sale might result in a change in thefeptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the 'Ngte and this Security Instrument and performs
other mortgage loan servicing obligatigns under the Note, this Security Instrument,
and Applicable Law. There also might-be one ar'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change tate the nhame and address of
the new Loan Servicer, the address to whii nts should be made and any
other information RESPA requires in connegti notice of transfer of servicing.
If the Note is sold and thereafter the Loal victd. by a Loan Servicer other
than the purchaser of the Note, the mortgage Toar sgrvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unlegs otherwise provided by the Note
purchaser. ;

Neither Borrower nor Lender may commence e Jjoined to any judicial
action (as either an individual litigant or the member of :a £lass).that arises from the
other Earty’s actions pursuant to this Security Instrument ar that alleges that the other

arty has breached any provision of, or any duty owed by reasopof, this Security
nstrument, until such Borrower or Lender has notified the ethes pariy fwith such notice
given in compliance with the requirements of Section 15) of'sugh aileged breach and

afforded the other party hereto a reasonable period after the giving of stich notice to
take corrective action. If Applicable Law provides a time period ‘muyst elapse
before certain action can be taken, that time period will be deenie: asonable

for purposes of this paragraph. The notice of acceleration and oppertni
to Borrower pursuant to Section 22 and the notice of acceleration ¢
pursuant to Section 18 shall be deemed to satisfy the notice and ap
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows
24. Substitute Trustee. In accordance with Applicable Law, Lender ¢

may from time to time appoint a successor trustee to any Trustee appoeinted het
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 1607004175
d to all the title, power and duties conferred upon Trustee herein and by

5 BELOW, Borrower accepts and agrees to the terms and covenants
fERS Rider.

ﬁ!i‘i [ltog. (Seal)

" DATE

NICOLE TRAHAN

0! /Iq/l& (Seal)

DATE

e

KENNETH TRAHAN

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Ellie Mas, Inc. Page 4 of 4

itials: ~OTEAT
F3158RDU 1014

158RLU (CLS}
42 PM PST




