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HOMESTREET BANK
601 UNION STR
SUITE 2000

SEATTLE, WASHE

: 98101-2326
Atin,: Post Closinig -

Loan No.: 0000783547
Assessor's Parcel or Account Number:
P125414 / 49150002020000 ™.
Abbreviated Legal Description:
Lot{s): 202 Skagit Highlands Di¢
Skagit County '
Seec attached Exhibit “A™ for full legal
Grantor(s): ASHLEY I HOUSTON
Phillip I. Houston
Grantee(s): HOMESTREET BANK

CHICAGO TITLE "DEED OF T}
70028221

DEFINITIONS

MIN 1000472-0000783547-2
MERS TELEPHONE: (888) 679-6377

vords are defined in Sections 3, 11,
snt are also provided in Section 16,

this document, _
(B) “Borrower" is Ashley I. Houston amd Phillip I. Houston, wife and
this Security Instrument.
(C) “Lender” is HOMESTREET BANK, a Washington State chartered ban
chartered bank organized and existing under the laws of WASHINGTON. Lend
SUITE 2000, SEATTLE, WASHINGTON 9$8101-2326.

(D) *“Trustec” is CHICAGO TITLE COMPANY OF WASHINGTON
COMMERCIAL ST, Mount. Vernon, WASHINGTON 98273.

(E) “MERS” js the Mortgage Electronic Registration Systems, Inc. Lender has appointet,
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed b B@
further describes the relationship between Lender and MERS, and which is incorporated i
supplements this Security Instrument, .
(F) “Note” means the promissory note signed by Borrower and dated September 14, 2016. The |
Borrower owes Lender Two Hundred Fifty Two Thousand Fifty Four And 00/100 Dollars (U.S::$252,
plus interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt, i full n
later than October 1, 2046, )
WASHINGTON - Single Family = Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3048 ;
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roperty" means the property that is described below under the heading “Transfer of Rights in the Property.”
means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due
nd all sums due under this Security Instrument, plus interest.

ans all Ridets to this Security Instrument that ar¢ executed by Borrower, The following Riders are
Borrower [check box as applicable):

[1 ['] Condominium Rider [ 1 Second Home Rider
[1 [X] Planned Unit DevelopmentRider [ ] i-4 Family Rider
{1 [ 1 Biweekly Payment Rider [X] Other(s) [specify]

MERS RIDER

(J) “Applicable Law” meg ntrolling applicable federal, state and local statutes, regulations, ordinances and
(zha‘t h&we the effect of law) as well as all applicable final, non-appealable judicial

opinions. ;

(K) “Community Associa

that are imposed on Borro

organization.

(L) “Electronic Funds Transfef

and Assessments® means all dues, fees, assessments and other charges
iy by a condominium association, homeowners association or similar

ny transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, whick thigugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so &s 10 order, inst Gtheri#e 4 financial institution to debit or credit an account, Swuch term
includes, but is not limited to, point-f-sale trensfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cledringhouse transfers,

(M) “Escraw Items™ means those items that are desc B¢d in Section 3.

(N) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid. r the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation otpth
lieu of condemnation; or {iv) misrepresentations of, ‘or omissions a5'té, the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment" means the regularly scheduled-dmaiint due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Insh
(Q) “RESPA” means the Real Estate Settlement Proc
itnplementing regulation, Regulation X (12 C.F.R. Part 1024) -
additional or successor legislation or regulation that governs the
Instrument, “RESPA” refers to all requlrements and restrictions 1

er taking of al] or any part of the Property; (iii) conveyance in

.C. Section 2601 et seq.) and its
ended from time to lime, or any
matter. As used in this Security
in regard to a “federally relaled
" under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loaly
modifications of the Note; and (ii) the performance of Borrower’s covenants and ¢
[nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys td
of sale, the following described property located in the County [Type of Recording Ju
Recording Jurisdiction]:

riéwals, extensions and
ents under this Security

Full legal description is found on the attached legal description, incorporated herein
Parcel ID Number; P125414 / 49150002020000

|State] 98273 [Zip Code] (“Property Address™):
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TOGETHER WITH al} the improvements now or hereafter erected on the Property, and all easements,
fances, and fixtures now or hereafier a part of the Property. All roplacements and additions shall also be
¥ this:Security Instrument. All of the foregoing is referved to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is Iawful!y seised of the estate hereby conveyed and has the
d convey the Property and that the Property is unencumbeied, cxcept for encumbrances of récord.
i WI]I defend generally the title to the Property against all claims and demands, subject to any

1, ’lnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
nd interest on, the debt evidenced by the Note and any prepayment cherges and
Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments
ourity: Instrument shall be made in U.S. currency., However, if any check or other
‘ under the Note or this Security Instrument is returned to Lender unpaid,
nt payments due under the Note and this Security Instrument be made in
lected by Lender: (a) cash; (b) money order; (¢) certified check, bank
ided any such check is drawn upon an institution whose deposits are
m‘f, or entity; or (d) Electronic Funds Transfer.
endet:when received at the location designated in the Note or at such

instrument received by Lgh
Lender may require that any
otie or more of the followi
check, treasurer’s check or ¢

return any payment or partial paymentif the'peyment or partial payments are msuﬂ'wlent 10 bring the- Loan current,
Lender may accept any payment or partial ‘payshent instfficient 1o bring the Loan current, without waiver of any
rights hereunder or prejudice.to its rights to 2 Sayment or partial payments in the future, but Lender is not
obligated to apply such payments at the time'spsh payments are accepted. If each Periodic Payment is applied as-of
its: scheduled due date, then Lender need nof nterest on unapplied funds., Lender may hiold such unapplied
funds untjl Borrower makes payment to bring the 1,0an current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such fundsor return theintp Borrower.. If not applied earlier, such funds
will be applied to the outstanding prmc:pal balance under the'No{e-ithmediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future ags‘ina& ende 1 relieve Borrower from making payments
due under the Note and this Security Instrument or porf venants and agresments secured by this
Security Instrument,
2, Application of Payments or Proceeds, Except i
accepted and epplied by Lender shall be applied in the following rdér of pri
(b) principal due under the Note; (¢) amounts due under Section 3.
Payment in the order in which it became due. Any remaining amotnts-shai
to any other amounts due under this Security Instrument, and then to retiuoeth
If Lender receives a payment from Borrower for a delinquent Peri
amount to pay any late charge due, the payment may be applied to the del
more than one Periodic Payment is outstanding, Lender may apply any paymnt\
repayment of the Periodic Payments if, and to the extent that, each pdyment can-be'"pai
any excess exists after the payment is applied to the. full payment of one or more F
may be applied to any late charges dus. Voluntary prepayments shall be applied first to any prape
then as described in the Note.
Any application of payments, insurance proceeds, or Miscellancous Proceeds-ts- pringi]
Nate shall not extend or postpone the due date, or change the amount, of the Pericdic Payme .
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
the Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts:
assessments and other items which can attaliy priority over this Security Instrument a5 & lien or ened
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
required by Lender under Section 5; and (d) Morigage Insurance premlums, if any, or any 5
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with th
Section 10. These ilems are called “Escrow [tems.” At origination or at any time during the terin ¢

shall be applied 1o each Periodic
ied first to late charges, second

from Botrower 1o the
ull, To the extent that
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may require that Community Association Dues, Fees, and Assessments, If any, be escrowed by Borrower,
, fees and assessments shall be an Escrow Item. Borrower shell promptly furnish to Lender all notices
¢ paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender
's. obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower’s
to-Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
iver, Borrower shall pay directly, when aiid where payable, the amounts due for any Escrow
ent of Funds has been waived by Lender and, if Lender requires, shell furnish to Lender
s 'payment within such time period as Lender may require. Borrower's obligation to make
ds receipts shall for all purposes be deemed to be a covenant and agreement contained in
2 phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 1o
ant to a waiver, and Borrower fails to pay the emount due for an Escrow liem,
ider Section 9 and pay such smount and Borrower shall then be obligated under
uch amount. Lender may revoke the waiver as to any or all Escrow [tems at eny
ith Section 15 and, upon such revocation, Borrower shall pay to Lender ell
required under this Section 3.

Liender may, at any time, collest and hold Funds in an amount (a):sufficient 10 permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
ot Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or'othérwise in accordance with Applicable Law,

The Funds shall be held i ¥hose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lende ‘whose deposits are so insured) or in. any Federal Home Loan
w ltems no later than the time specified under RESPA. Lender
“unds, annually enelyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrdwsr intérest’on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mad fig or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower erest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid ¢n the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as define
for the excess funds in accordance with RESPA. If therd
RESPA, Lender shall notify Borrower as required by Rl
necessary to make up the shortage in accordance with RESF
a deficiency of Funds held in escrow, as defined under RE
RESPA, and Borrower shall pay to Lender the amount necessa
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securt
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chefged
to the. Property which can attain priority over this Security Instrument, leagebold pay
Property, if any, and Community Association Dues, Fees, and Assessmen
are Escrow Items, Borrower shall pay them in the manner provided in Section

Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in writing to the payment of the obligation secured by th
Lender, but only so long as Borrower is performing such agreement; (b) contests. the -4
defends against enforcement of the lien in, legal proceedings which in Lender’s opiaion operats te’ prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedipgs seencluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating (
Instrument. If Lender determines that any part of the Property is subject to a lien which can
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of |
that notice is given, Borrower shall satisfy the llen or take one or more of the actions set forth aboy€ i
4.

L]

Items for
receipts cvi
such payments and-io p

pay Escrow Items difég
Lender may exeréise its™
Section 9 10 repay to Lender

time by a notice given inacet

r RESPA, Lender shall account to Borrower
of Funds held in escrow, as defined under
orrower shall pay to Lender the amount
more-than 12 monthly payments. If there is
ender-shall notify Borrower as required by
¢ deficiency in accordance with

r shall promptly refund to

impositions atiributable
ents or ground rents on the

Lender may require Borrower to pay & one-time cherge for a real estate fax verification
service used by Lender in connection with this Loan.

WASHINGTON - Single Family — Fannie Mac/Preddic Mae UNIFORM INSTRUMENT WITH MERS
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Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
d against loss by fire, hazards included within the term “extended coverage,” and any other hazards
iot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
¢ amounts (mcludmg deductible Jevels) and for the periods that Lender r:qu:res What Lcnder

ehﬁrge for flood zone determmanon certification and trecking services; or (b) a one-time
charge for*flood Zotie dﬁt"rmmnuon and certification services and subsequent charges each time remappings or
casonably might affect such determination or certification. Borrower shall also be
y fees imposed by the Federal Emergency Management Agency in connection with
ﬁqinalion resulting from an objection by Borrower,
in any of the coverages described above, Lender may obtain insurance coverage,
CApESE. Lender is under no obligation to purchase any particuler type or amount
!_'mll cover Lender, but might or might not protect Borrower, Borrower's
lie Property, against any risk, hazard or liability and might provide greater
ect. Borrower acknowledges that the cost of the insurance coverage so

er:and renewals of such policies shall be subject to Lender’s right to
ortgage, clause, and shall name Lender as mortgagee and/or as an
ight 1o°hold the pohc:es and renewal certificates. If Lender requires,
j paid premiums and rencwal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise req rﬁd_by Lender, {or damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause end. shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of Joss, Borrower shall give prompt not insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Upnit 3
‘ d by Lender, shal! be applied to restoration
ible.and Lender's security is nat lessened.

j h insurance proceeds until Lender
mpleted 10 Lender's satisfaction,
rse proceeds for the repairs and

leted Unless an agreement is

ght
has had an opportumty to inspect such Property to ensure the work lias bee
provided that such inspection shall be undertaken promptly. Letdér may

made in writing or Applicable Law requires interest to be paid on stich
required to pay Borrower any interest or earnings on such proceeds. Fees &
retalned by Borrower shall not be paid out of the insurance proceeds and sh

paid to Borrower. Such insurance proceeds shali be apphed in thc order provided for
[f Borrower abandons the Property, Lender may file, negctmte and settle an

notice is given, In enher event, or if Lender acqu:res the Property under Secuon 22 or othe,
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exces
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than t

are applicable to the coverage of the Property, Lender may use the insurance proceeds either to reps
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then d

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s princy
within 60 -days afier the execution of this Security Instrument and shall continue to occupy the

WASHINGTON = Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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ver's conirol,
servation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

the Property, Borrower shall maintain the Propérty in order to prevent the Property from
g in value due 1o its condition. Unless it is detenmned pursuant to Section 5 that repalr or

oses. Lender may disburse proceeds for the repairs end restoration in a single
% payments as the work is oompleted If the insurance or condemnation proceeds
tore. the Property, Borrower is not relieved of Borrower's cbligation for the

onable entries upon and inspections of the Property, If it has reasonable
e improvements on the Property. Lender shall give Borrower notice at
tipn specifying.such reasonable cause,

orrower shall be in default if, during the Loan application process,
“at the direction of Borrower or with Borrower's knowledge or consent
:rmation or statements to Lender (or failed to provide Lender

Borrower or any persons ot enti
gave materially fatse, mis]cading.

Instrument (such as a proceeding in bankruptcy, pmbate for condemnation or forfelture, for enforcement of a lien
which may attein priofity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whateyé reasonable or appropriate to protect Lender's
jnterest in the Property and rights under thls Secunty Instru i

ty Instrument; (b) appearing in court; and (c)
pswl/or.rights under this Security Instrument,
tha'?mpurty includes, but' is not limited to,
oors eng windows, drain water from pipes,
ilities turned on or off. Although
not under eny duty or obligation
Zed under this Section 9.

debt of Borrower secured
he:'date of disbursement and

innluding its secured position ina bankruptcy proceeding. 'ESE'c'uri;
entering the Property to make repairs, change locks, replace or bo.
eliminate building or other code viclat:ons or dangerous conditio

to do 50, It is agreed that Lender i incurs no Imblllty for not taking any of’ aﬂ

Any amounts disbursed by Lender under this Section 9 shall beconi
by this Security Instrument. These amounts shall bear interest at the Not
shall be payable, with such interest, upon notice from Lender to Borrower req

Borrower shall pay the premiums reqmred fo maintain the Mortgage Insurance in effect:" If,
Mortgage Insurance coverage required by Lender ceases 10 be avallable from the mortgags j

Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substaizd
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
designated payments that were.due when the insurance coverage ceased to be in effect. Lender will
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss res

WASHINGTON - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form'3048
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ul dable, notwithstanding the fact that the Loan is ultimately paid in,full, and Lender shall not be required to
ny interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
rance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
i becomes available, is obtained, and Lender requires separately designated payments toward the
for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
duifed 10 make separately designated payments toward the premiums for Mortgage Insurance,
remiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agreement
er providing for such termination or until termination is required by Applicable Law,
facts Borrower’s obligation to pay interest at the rate provided in the Note

between Borrowe &
Nothing in this Sectieti |

and conditions that ard. saﬁl
These agreements may requj

morigage insurer and the other party (or parties) to these agreemenis.
insurer to make payments using any source of funds that the mortgage
funds obtained from Mortgage Insurance premiums}.

=r, any purchaser of the Note, another insurer, any reinsurer, any other
jregding, may receive (directly or indirectly) amounts that derive from {or
orrowes’s, payments for Mortgage Insurance, in exchange for sharing or
_ josses, If such agresment provides that an affiliate of Lender
takes a share of the insurer's risk in éxefia a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further®,

(2) Any such agreements will nat o ounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loam: greements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not enititle Borrower to any refund,

{b) Any such agreements will not ffes:t the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection A 998 or any other law. These rights may
include the right to receive certain disclosures, to request in cancellation of the Mortgage [nsurance,
to have the Mortgage Insurance terminated autom&ﬁc&hy, to receive a refund of any Mortgage
Insurance premiums that were unearned at the time oitsiich cancéllgtion or termination,

I1. Assignment of Miscellaneous Proceeds; Forf iseellaneoys Proceeds are hercby assigned
to and shall be paid to Lender. k

If the Property is damaged. such Miscellaneous Proceeds
Property, if the restoration or repair is economically feasible and
repair and restoration period, Lender shall have the right to hold su
an opportunity to inspect such Property to ensure the work has been’ ‘compi
that such inspection shall be undertaken promptly. Lender may pay fo
disbursement or in a series of progress payments as the work is completed.
or Applicable Law requires interest to be paid on such Miscellaneous Proce
Borrower any interest or earnings on such Miscellaneous Proceeds. If the resiecatian
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be, edto t@,;gums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,~Sych Miscellaneous
Proceeds shatl be applied in the order provided for in Section 2,

In the event of & total taking, destruction, or loss in value of the Propenty, the hiscell
be applied to the sums secured by this Security Instrument, whether or not then due, with
Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which th
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greate
of the sums secured by this Security Instrument immediately before the partial taking, destructiondr Ig
unless Borrower and Lender otherwise agres In writing, the sums secured by this Security Instry
reduced by the amount of the Miscellaneous Proceeds multiplied by the followmg fraction: (a) the t
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the aiz marke i

all be applicd to restoration or repair of the
rity i3 not lessened. During such
us Proceeds until Lender has had
chder’s satisfaction, provided
and restoratlon in a single

any, paid to

WASHINGTON — Single Family - Fanni¢ Mac/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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event of & partial taking, destruction, or loss in value of the Property In which the fair market value of
ately before the partial taking, destruction, or loss in value is less than the amount of the sums
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
iscellancous Proceeds shall be applied to the sums secured by this Security Instrument
¢ :are then due,
If the Prpperty«is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party
(as defined in the okt seiiténce) offers to make an award to settle a claim for damages, Borrower fails to respond to
aitlie date the notice is given, Lender is authorized to collect and apply the Miscellaneous
pair of the Property or to the sums secured by this Security Instrument, whether or
means the third party that owes Borrower Miscellaneous Proceeds or the party
of action in regard to Miscellaneous Proceeds.
if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judpment, could-re of the Property or other material impairment of Lender’s interest in the
Property or rights under this/Security’ lastrument. Borower can cure such a default and, if acceleration has
oceurred, reinstate as provided:in Se .by causing the action or proceeding to be dismissed with a ruling that,
e Property or other material impairment of Londer’s interest in the
Property or rights under this $&éurity’ Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest-in the Property are hereby assigned and shall be paid to Lender.
plied to restoration or repair of the Property shall be applied in

ce By'L,ender Not a Waiver. Extension of the time for payment
this Security Instrument granted by Lender to Borrower or
drate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payméat-or otherwise modlfy amortization of the sums secured by this
Security Instrument by reason of any demand made by the griginal Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any ri fremedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Sys¢
amount then due, shali not be a waiver of or preclude the kx

13, Joint and Several Liability; Co-signers; Suig
agrees that Borrower's obligations and liability shall be joint add Sev
Security Instrument but does not execute the Note (a “co-signer”):{a}
mortgage, grant and convey the co-signer’s interest in the Property
not personally obligated to pay the sums secured by this Security Instruey
other Borrower can agree to extend, modify, forbear or make any accommd
Security Instrument or the Note without the co-signer's consent. ;

Subject to the provisions of Section 18, any Successor in Interest
obligations under this Security Instrument in writing, and is approved by"
rights and benefits under this Security Instrument, Borrower shall not be released fro
liability under this Security Instrument unless Lender agrees to such release i
agreements of this Security Instrument shall bind (except as provided in Section 20
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performie
Borrower's default, for the purpose of protecting Lender's interest in the Property and righi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation:
other fees, the absence of express authority in this Security Instrument to charge a specific fee
be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expessty prefib
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally int
the interest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permi

any Successor in Interest of Borrower shal

right or remedy.
.Agsigns Bound., Borrower covenants and
Howyer, any Borrower who co-5igns (his

gning this Security Instrument only to
s of this Security Instrument; (b) is
nd {c) egrees that Lender and any

/ith regard to the terms of this

who assumes Borrower’s
| ptaln all of Borrower's
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nd (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
ay to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
thout any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
aéceptanc ny such refund made by direct payment to Borrower will constitute a waiver of any right of action
rising out of such overcharge.

All notices gwen by Borrower ar Lcnder m connection with this Security Instrument musi be

to Borrower whenisialled’by first class mail or when actually delivered to Borrower’s notice address if sent by other
means, Notice to g Rorrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
requires otherwise! P ;

of address lhrough that &
Instrument at any one fime.
to Lender’s address stated
in connection with this Sec
by Lender. If any notice re
Law requirement will satisfy the' ¢

16, Governing Law; Se
by fedoral an and the law of thej

roeedure, There may be only one designated notice address under this Sec'unty
iee'to Lender shall be given by delivering it or by mailing it by first class mail
nder has designated another address by notice to Borrower, Any notice
all not be deemed to have been given to Lender unti! actually received
Security Instrument is also required under Applicable Law, the Applicable
nifing requirement under this Security Instrument.

wits of Construction. This Security Instrument shall be governed
th the Property is located. All rights and obligations contained
irements and limitations of Applicable Law. Applicable Law
yoontracl or it might be silent, but such silence shall not be
2t In the event that any provision or clause of this Security
such conflict shall not affect other provisions of this Security
hout the conflicting provision.

) words of the masculine gender shall mean and include
cowespcndmg neuter words or words of the feminise gender; (b}'Wards in the singular shall mean and include the.
plural and vice versa; and {¢) the word “may” gives sole discrafic out any obligation to take any action,

17, Borrower’s Copy. Borrower shall be given ypy of the Note and of this Security Instruthent,

18. Transfer of the Property or a Beneficlal Ti in Borrower. As used In this Section 18, “Interest
in the Property™ means any legal or beneficial interest in th inzluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instdliin es-comftract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a pu

If all or any part of the Property or any Interest in the Pro is SOIQi transferred (or if Bommower is not &
natural person and a beneficial interest in Borrower is sold or transfemed}-wi ender's prior writien consent,
Lender may require zmmedlate payment in full of a[l sums. sec.ureci by thiis trument. However, this

consfrued as a prohibition against agreeme
Instrument or the Note conflicts with Appli
Instrument or the Note which can be given effes

As used in this Security Instrumen

If Lender exercises this optlon, Lender shall give Borrower notice
a period of not less than 30 days from the date the notice is given in accy
Borrower must pay all sums- secured by this Security Instrumcnt. If Borrow%fa;E '

notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. If Borrower m
shall have the right to have enforcement of this Scourity Instrument discontinued at: any e
(a) five days before sale of the Property pursuant to.any power of sale contzined in this Secur
other period as Applicable Law might specify for the termination of Borfower’s right to r¢
judgment enforcing this Security Instrument, Those conditions dre that Borrower: (a) pays
then would be due under this Security Instrument and the Note as if no acceleration had occ
default of any other covenants or agreements; (¢) pays all expenses incurred. in enforcing this Seguri
including, but not limited to, reasonable atiorneys’ fees, property inspection and valuation fees,
incurred for the purpase of protecting Lender's mterest in the Property and nghts under this Security
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curity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
hanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
; forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer’s
s check, provided any such check is drawn upon an institution whose deposits are insured by a
trumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Baorrower, this
ad obligations secured hereby shall remain fully effective as if no acceleration had occurred.
réinstate shall not apply in the case of acceleration under Section 18.
Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
ia-Setyrity Instrument) can be sold one or more times without prior notice to Borrower. A
the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
ment and performs other mortgage loan servicing obligations under the Nots, this
e Law. There aiso might be one or more changes of the Loan Servicer unrelated
hange of the Loan Servicer, Borrower will be given written notice of the change
ressof the new Loan Servicer, the address to which payments should be made and
4tiiTés, b connection with & notice of transfer of servicing. If the Note is sold and
y a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
in wit' the.Loan Servicer or be transferred to a successor Loan Servicer and are
iwise provided by the Note purchaser.
{ may commence, join, or be joined to any judicial action (as either an
lass).that'arises from the other party’s actions pursuant to this Security
ached any provision of, or any duty owed by reason of, this
nder has notified the other party (with such notice given in
deh alleged breach and afforded the other party hereto a
. vdorrective action. If Applicable Law provides a time period
which must elapse before certain action can e tdker; that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and'opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursunt to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2
21. Hazardous Substances. As used in this Seeti
defined as toxic or hazardous substances, pollutants, or was
gasoline, kerosene, other flammable or toxic petroleum pa
malerials containing asbestos or formaldehyde, and radioac
laws and laws of the jutisdiction where the Property is lockte
protection; (¢) “Environmental Cleanup” includes any response, :
defined in Environmental Law; and {d} an “Environmental Condition” means.
to, or otherwise trigger an Environmental Cleanup. :
Borrower shall not cause or permit the presence, use, disposa
Substances, or threaten to release any Hazardous Substances, on or in the Proj
anyone else to do, anything affecting the Property (a) that is in violatio
creates an Environmental Condition, or (c) which, due to the presence, use, 4 Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding-two seniénces shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous, Sybstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Prope uding, but not
limited to, hazardous substances in consumer products},
Borrower shail promptly give Lender written notice of (a) any investigatiofs dim
other action by any governmental or regulatory agency or privete party involving the Propsdt
Substance or Environmental Lew of which Borrower has actual knowledge, (b) any Ea
including but not limited to, any spilling, leaking, discharge, release or threat of release of any
and (c) sny condition caused by the presence, use or release of a Hazardous Substance which "ady
value of the Property, If Borrower leams, or is notified by any govemmental or regulatory auth
party, that any removal or other remediation of any Hazardous Substance affecting the Property
Borrower shall promptly take all necessary remedial actions in accordance with Environmental
herein shall create any abligation on Lender for an Environmental Cleanup.

Note (tog
sale might result in
the Note and thig'Ses
Security Instrumeiit, and
10 a sale of the Note. [f ther
which will state the name
any other information RESPA/
thereafter the Loan is servics

individua! litigant or the member<of
Instrument or that alleges that the oth
Security Instrument, until such Bomow
compliance with the requirements of Sect

{#) “Hazardous Substances” are those subsiances
nmental Law and the following substances:

pesticides and herbicides, volatile solvents,
fals;-(b) "Environmental Law™ means federal
“to health, safety or environmental
ial action, or removal action, as

o, release of any Hazardous
irower shall not do, nor allow
nmental Law, (b) which

d, lawsuit or
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N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
cceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following
pach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
unless Applicable Law provides otherwise). The notice shall specify; (a) the default; (h) the
ure the default; (¢) a date, not less than 30 days frem the date the notice is given to
the default must be cured; and {(d) that failure to cure the default on or before the date
ay result in scceleration of the sums secured by this Security Instrument and sale of
auction at a date not less than 120 days in the future. The notice shall further Inform
nstate after acceleration, the right to bring a court action to assert the non-
other defense of Borrower to acceleration snd sale, and any other matters
notice by Applicable Law. If the default is not cured on or before the date
it its option, may require immediate payment in full of all sums secured by
it further demand and may invoke the power of sale and/or sny other
cabteLaw, Lender shzil be entitled to collect all expenses incurred in pursuing
including, but not limited to, reasonable attorneys* fees and costs of
title evidence.
If Lender invoke
an event of default and of

nb;, Lender shall give written notice to Trustee of the occurrence of

Applicable Law may require. Al he timwre‘i;qired by Applicable Law and after publicatien of the notice
of sale, Trustee, without demand 3
at the time and place and under the"

signated in the notice of sale in one or more parcels and in any
order Trustee determines Trustee may '

es,of the Property for a period or periods permitted by

ustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The reclia In the Trustee's deed shall be prima [acie evidence of the
truth of the statements made therein, Trustee shall apply the-pi
to all expenses of the sale, including, but not limited to

to the cierk of the superior court of the county in whicki £}
23. Reconveyance. Upon payment of all sums Pt

place.

s-Secyrity Instrument, Lender shall request
i all notes evidencing debt secured

ithout warranty to the person ar

n costs and the Trustee's fee for

persons lcgaliy entitled 1o it.
preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law,
successor trustee to any Trustee appointed hereunder who has ceased to ac
the successor trustee shall succeed to all the title, power and duties conferred upon Tru
Law.

Such person or persons shall pay

ay Trom time to time appoint a
thout'zonveyance of the Property,
herein and by Applicable

25. Use of Property. The Property is not used principally for agriculiural purpes

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable astormeys’ fees.and costs in any
action or proceeding o construe or enforce any term of this Security Instrument. : The te orneys' fees,”
whenever used in this Security Instrument, shall include without limitation attorneys in “Lender In any
bankrupicy proceeding or on appeal.
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
E C?RCEABLE UNDER WASHINGTON LAW.

(Seal)
-Borower

Phillip I, Houstén

STATE OF WASHINGTOR
County of g

to be the individual(s) described in an
hefshe/they signed the same as histher/thel;
mentioned,

Notary Publie
State of Washington
JOHNNY K, SHEU
MY COMMISSION EXPIRES

NOVEMBER Dﬂ, 2020

..............

HOMESTREET BANK NML.S: 417396 THERINE | BECK NMLS; 582875

REQUEST FOR RECONVEYANCE

To Trustee:

ates, together with

The undersigned is the holder of the note or notes secured by this Deed of Trust,
i e&d to cancel said

all other indebtedness secured by the Deed of Trust, have been paid in full, You &
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, W
now held by you under this Deed of Trust to the person or persons legally entitled thereie

Date:

WASHINGTON — Single Family — Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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bit "A"
iamf Skagit Highlands Division V (Phase I), as per plat recorded on December 21, 2006, under
Mo. 200612210067, records of Skagit County, Washington.

6f Mount Vernon, County of Skagit, State of Washington.
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Louan No.: 0000783547

UNIT DEVELOPMENT RIDER

ENT RIDER is made this 14th day of September, 2016, and is
fiend and supplement the Mortgage, Deed of Trust, or Security Deed (the
iven.by'the undersigned (the “Borrower™) to secure Borrower's Note to
ttered bank (the “Lender") of the same date and covering the

PLANNEI

incorporated into and shall be de
“Security tnstrument”) of the sam

xt Vernon, WASHINGTON 98273
Address]
véel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitiess.as described in the Covenants, Conditions and Restrictions (the
“Declaration™). The Property is a part of a planned upit development known as

Skagit Highlas

The Property includes, but is not limited to,

(the “PUD™). The Property also includes Borrower’s il
owning or managing the common areas and facilities of
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants .an
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bo
Documents, The “Constituent Documents” are the (i) Declaratlon; (
any equivalent dosument which creates the Owners Association; and (
of the Owners Association. Borrower shall promptly pay, when due, all du
the Constituent Documents,

B. Property Insurance. So long as the Owners Association
insurance carvier, 3 “master” or “blanket” policy insuring the Property whic
pravides insurance coverage in the amounts (including deductible levels), for the
hazards included within the tern “extended coverage,” and any other hazard
earthquakes and floods, for which Lender requires insurance, then: (i) Lender walve
the Periodic Payment to Lender of the yearly premium Instaliments for property insura
Borrower’s obligation under Section $ to maintain property insurance coverage on the Pro;
to the extent that the requlred coverage is provided by the Owners Association policy.

What Lender requlrcs as a condition of this waiver can change during the term of the lagst.

Borrower shal! give Lender prompt notice of any lapse in required property insurance coyéragé previded Ty
the master or blanket policy.

In the event of a distribution of property insurence proceeds in liev of restoration or repair
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrow

%nwrporatlon, trust instrument er
FaW other rules or regulations
nts imposed pursuant to

gencrally accepted
to Lcnder and which

'm Section 3 for
’erty, and (i

MULTISTATE PUD RIDER - Single Family — Fannle Mar/Freddie Mac UNIFORM INSTRUMENT
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assignedand, shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Jhiether or not then due, with the excess, if any, paid to Borrawer.

iblic Liability Insurance. Bomower shall take such actions as may be reasonable to insure that the
tion maintains & public liability insurance policy acceptable in form, amount, and extent of coverage

tion. The proceeds of any award or claim for damages, direct or consequential, payable to
ith any condemnation or other taking of all or any part of the Property or the common
WD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
eds shall be applied by Lender to the sums secured by the Security Instrument as

paid to Lender.
provided in Sectig

ongent. Borrower shall not, except after notice to Lender and with Lender’s prior
o# subdivide the Property or consent to! (i) the abandonment or termination of the
teemination required by law in the case of substantial destruction by fire or other
emnation or eminent domain; {ii) any amendment to any provision of the
“Constituent Documents is for the express benefit of Lender, (iii) termination of‘ professional
management and assumptio
the effect of rendering the. pub
Lender.

nce coverage maintained by the Qwners Association unacceptable to

. Remedies, If Bomo
them. Any amounts disbursed by !
by the Security Instrument. Unless Bomower g
interest from the date of disbursement at th
to Berrower requesting payment.

pity PUD dues and assessments when due, then Lender may pay
‘paragraph F shall hecome additional debt of Borrower secured
nder agree to other terms of payment, these amounts shall bear
rate maid shall be payable, with interest, upon notice from Lender

s to the terms and covenants contained in this PUD Rider.

v L zQ“/’(’Seun

Phillip. Howston -Borrower

BY SIGNING BELOW, Borrower accepts an

. (Seal)
AS -Borrower

HOMESTREET BANK NMLS: 417396 THERINE J BECK NMLS: 582875
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{(MERS Rider)

RONIC REGISTRATION SYSTEMS, INC. RIDER
of September, 2016, and is incorporated into and
amends and supplements the B : {the “Security Instrument”) of the same date given by
r'there are one OF MOre persons undersigned) to secure

In addition to the covenants and agreements
Lender further covenant and agree that the Security*ins

A. DEFINITIONS
1. The Definitions section of the Security Instrur

“Lender” is HOMESTREET BANK. Lenderis,a

SUITE 2000, SEATTLE, WASHINGTON 98101-2326 Lender'
Security Instrument. The term “Lender” includes any successors and

“MERS" is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or in part this Security Instrument, foreclosing or directing Trystee to institute foreclosure
curity Instrument, or taking such other actions as Lender may deem necessary or
under this Security Instrument, The term “MERS” mcludes any successors and

purpose.
B. TRANSFE! ¥GHTS.IN THE PROPERTY

The Transfer ‘ i the Property section of the Security Instrument is amended to
read as follows: '

This Security Instrument sect
renewals, extensions and modificati
covenants and agreements under th
Borrower irrevocably grants and cos
described property located in the Cou
Recording Jurisdiction]:

Lot 202, Plat of Skagit Highlands Divisior: V (Phase.I}, as per plat recorded on December
21, 2006, under Auditor's File No. 20061221006 rds of Skagit County, Washington.

o Lender; (i) the repayment of the Loan, and all
the Note; and (if) the performance of Borrower’s
Security Instrument and the Note, For this purpose,
Ffustee, in trust, with power of sale, the following
pe of Recording Jurisdiction) of SKAGIT [Name of

Situate in the City of Mount Vernon, Coun
which currently has the address of 5316 TIMBE
WASHINGTON 98273 (“Property Address™):

kag;f tate of Washington.
“Mount Vernon,

TOGETHER WITH all the improvements now or he:
all easements, appurtenances, and fixtures now or herex
replacements and additions shall also be covered by this §
foregoing is referred to in this Security Instrument as the “Prope,

erected on the property, and
of the property. All
strument. All of the

Lender, as the beneficiary under this Security Instrument signates MERS as the

Nominee for Lender. Any notice required by Applicable Law or th

exercise any or all interests grantcd by Borrower to Lender, mcludmg, bu_,
right to forecloss and sell the Property; and to take any action required of Lent
not limited to, assigning and releasing this Security Instrument, and substitt
trustee.

C. NOTICES

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158~ G720
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Section 15 of the Security Instrument is amended to read as follows:

otherWIse Th
substltute notL

address shall be the Property Address unless Borrower has designated a
y notice to Lender. Borrower shall promptly notify Lender of
ress. If Lender specifies a procedure for reporting Borrower’s change
hall only report a change of address through that specified pror:r.dure

ignated notice address under this Sccumy Instrument at any one ume

“thiat any notice Borrower provides to Lender must also be
Lender until MERS’ Nominee interest is terminated. Any
with this Security Instrument will not be deemed to
ceived by MERS. Any notice in connection with this
to have been given to Lender until actually received by

rify Instrument is also required under Applicable
fi satisfy the corresponding requirement. under this

provided to MERS as No
notice prov1ded by Borrowe
have been given to MERS unt a;:.
Security Instrument shall not be de
Lender, If any notice required b
Law, the Applicable Law requirem
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SER ; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is ameg ead as follows:

20. Sale of Note; Change of Loan Servicer;
interest in the Note (together with this Security Inst
without prior notice to Borrower. Lender acknowledges-
MERS’s Nominee interest in this Security Instrument, MER
with the authority to exercise the rights of Lender. A sale mig}
(known as the “Loan Servicer™) that collects Periodic Payme s due he Note and this
Security Instrument and performs other mortgage loan servicin der the Note, this
Sccurlty Instrument, and Applicable Law. There also might be one

be sold one or more times
it directs MERS to assign

be given written notice of the change Whlch will state the name and'a(
Serwcer, the address to which payments should be made and any ot
rcqulrcs in connectlon with a notlcc of transfer of servicing. If the Note is

servicing obligations to Borrower will remain with the Loan Servicer or b"' fré
successor Loan Servicer and are not assumed by the Note purchaser unless othérwi
by the Note purchaser,
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ither Borrower nor Lender may comnience, join, or be joined to any judicial action (as
ividual litigant or the member of a class) that arises from the other party’s actions
this Security Instrument or that alleges that the other party has breached any

! h notice to take corrective actiOn. If Applicable Law provides a time
period which m se before certain action can be taken, that time period will be deemed to
be reasonable = of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower ‘pursuast to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18-hall be deemed to satisfy the notice and opportunity to take corrective
action provisions of

E. SUBSTITUTE TRUSTE

Section 24 of the Se ristrument is amended to read as follows:

24. Substitute Truste nce with Applicable Law, Lender or MERS may from
time to time appoint a successor tri any-Trustee appointed hereunder who has ceased to
act. Without conveyance of the Pfoperty; the’ successor trustee shall succeed to all the title,
power and duties conferred upon Truste€ hetein and by Applicable Law,

BY SIGNING BELOW, Borro
contained in this MERS Rider.

°r accepts gnd agrees to the terms and provisions

O€ ’C’%Q(Seal)

-Borrower

(Seal) 7 il
-Bormower  Phillip
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