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(J{ ’ _ DEED OF TRUST
1S % N
DEFINITIONS

Woards used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules re
are also pro\nded in Section 16.

(A) “Security Instrument” means this document, whlchl
together with all Riders to this document.

(B} “Borrower” is MIKE S BAZAN AND DENISEM B

[MIN 1004639-0000281103-1 |
MERS PHONE #: 1-888-679-6377

e defined below and other words are defined in
the-wsage of words used in this document

gled Sgptember 10, 2016,

N, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Paramount Equity Mortgage, LLC.

Lenderis  a Limited Liability Corporation,
laws of California.

8781 Sierra College Boulevard, Roseville, CA 95661.

{DY “Trustee” is National Closing Solutions.

(E} “MERS"” is the Mortgage Electronic Registration Systems, inc. Lender has appointed,M RS 35 th
nominee for Lender for this loan, and attached a MERS Rider to this Securlity instrument, to b zd b
Borrower, which further describes the refationship between Lender and MERS, and which is Ifge 1
into and amends and supplements this Security fnstrument,
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LOAN #: 5281785
). “Note" means the promissary note signed by Borrower and dated September 10, 2016.
ote states that Borrower owes Lender TWO HUNDRED THIRTY SIX THOUSAND AND
AR AR EEE R EEEEFEEEEFEE R E RS N EE T RN R N R RN Y ENEEEEREE R EEER R
AT5A4U.S. $236,000.00 } plus interest. Borrower has promised to pay this debt in regular
: yments and to pay the debt in full not later than October 1, 2031.

¢ means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ate, and all sums due under this Security Instrument, plus interest.
eztis all Riders to this Security Instrument that are executed by Borrower, The foilowing
ted by Borrower [check box as applicable]:
s Rider [ Condominium Rider | Second Home Rider

[x] Planned Unit Development Rider (] V.A. Rider

] Biweekly Payment Rider
Registration Systems, Inc. Rider

x| Mortgage Elegf
T Other(s) [spé

(J) “Applicable Law” m
ordinances and adminis
non-appealabie jud«:la

alt controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

draft, or similar paper mstrumb 's initiated through an electranic terminal, telephonic mstrument
computer, or magnetic tape so agto grder, insfruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 1 tp, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephs Vit tansfers, and automated clearinghouse transfers.

sare described in Section 3.

{N) "Miscellaneous Proceeds” mean
pald by any third party (other than insurg

#{ii) condemnation or other taking of all or any part of the
lon; or (iv) misrepresentations of, or omissions as to, the
value and!or condition of the Property.
(O} "Mortgage Insurance” means insuran
an, the Loan.

protecting Lender against the nonpayment of, or defauft

{Q) "RESPA” means the Real Estate Settlement Py
menting regulation, Regulation X (12ZCFR Part 102 ‘ght be amended from t;me to time, or any
subject matter. As used in this Security
Instrurnent, "RESPA” refers to all requirements and resifi
refated mortgage loan” evenif the Loan does not qualify as a "fi
(R} "Successor in Interest of Borrower” means any part;

or not that party has assumed Borrower’s obligations under

‘Ally réfated morigage loan” under RESPA.
ken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as lru)rru= er and Lender’'s succes-
ment secures to Lender;

;::”the Note; and (i} the

this purpose, Borrower lrrevocabfy grants and conveys to Trustee, in trust; Hithg
described property located in the County of SKAGIT

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 4802-000-002-000
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LOAN #: 5281785
currently has the address of 1611 N 43rd Pl, MOUNT VERNON,
[Street] [City]
imgion 98273 ("Property Address”):
[Zip Codel

ER WITH all the impravements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
isEecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

inciuding,'
Lender ing !

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant g 3 the Property and that the Property is unencumbered, except for encum-

brances of reco

THIS SECURITY ih -MENT combines uniform covenants for national use and non-uniform
covenants with limiteg i

1. Payment of Prin
Borrower shall pay when dui-the
prepayment charges and late chd

mstrument received by Lender as payment under the Note
nder unpaid, Lender may require that any or all subsequent
ty Insifument be made in one or more of the following forms,

U.S. currency. However, if any chegk
orF this Security Instrument is returnef
payments due under the Note and this Se
as selected by Lender (a) cash; (b)

such other location as may be designated nder in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if t yment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme it or.partial payment insufficient to bring the Loan

payments in the future, but Lender is not obligated
accepted. If each Periodic Payment is applied as of i

ayments at the time such payments are
'due date, then Lender need not pay inter-
thBorrower makes payment to bring the

funds or return them to Borrower. if not applied eardier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from raking p:
Security Instrument or performing the covenants and agreemaer

2. Application of Payments or Proceeds. Except as otfies,
ments accepted and applied by Lender shall be applied in the follov
under the Note; (b) principal due under the Note; (¢) amounts due u
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the exter: g
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late Charges due.
shall be applied first to any prepayment charges and then as described in the N

d in this Section 2, all pay-
r af priority: (a) interest due
tion 3. Such payments shall
due Ary remaining amounts shall

payment can be
fnent of one or

the Note shall not extend or postpone the due date, or change the amount, of the perii

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic {
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of,
far: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage®
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy’ e
At origination or at any time during the term of the Loan, Lender may require that Community Assacia
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LOAN #: 5281785
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnist to Lender all notices of amounts to be paid under
ftion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
110 pay the Funds for any or all Escrow ltems. Lender rnay waive Borrower’s obligation to pay to

Fums for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

t of Funds has been waived oy Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation

witaisied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. ﬁ Barfow r is,obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

the amount ¢

r’zy or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
emﬁcﬁ unc%-er RESPA, and (b) not to exceed the maximum amount a lender can require

the escrow account or verifyﬁ‘:g the EgCigw tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits tewnder ake such a charge. Unless an agreement is made in writing or
Applicabie Law requires interest,td be paid on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Fuﬂd Beirower and Lender can agree in wntmg however, that interest
shall be paid on the Funds. Lenders five A

Funds as required by RESPA.
If there is a surplus of Funds held i |

defined under RESPA, Lender shall I"tOti
Lender the amount necessary s} make Ui ortage in accordance with RESPA but in no more than
of Funds held in escrow, as defined under RESPA, Lender

ind Borrower shall pay to Lender the amount necessary (o

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable 1o the Property which can attain priority over t
rents on the Property, if any, and Community Associatio

s, charges, fines, and impositions attrib-
strument, leaschold payments or ground
1d Assessments, if any. To the extent
thie mannar provided in Section 3.

Borrower shall promptly dlscharge any lien which has prig y ovef this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatién:ssecured’by the lien in a manner acceptable

i i it; (b} contests the lien in good faith
. Lender’s opinion operate to

prevent the enforcement of the lien while those proceedings arépefi
are concluded; or (c) secures from the holder of the lien an agreemer
the_ lien to this Security Instrument. If Lender determines that any parf

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estat
ing service used hy Lender in connection with this Loan.

Lender requires. What Lender requires pursuant to the preceding sentences cangh
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower's choice, which right shall not be exercised unreasonably: Lel
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 5281785

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by L.ender under this Section 5 shali
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
T to Borjower requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender's
stove such policies, shall include a standard mortgage clause, and shall name Lender as
40T & additional loss payee. Lender shall have the right to hold the policies and renewal
det, requires, Barrower shall promptly give to Lender all receipts of paid premiums and
okrower obtains any form of insurance coverage, not otherwise required by Lender,
estrls ion of, the Property, such policy shall include a standard morigage clause and
tiagee and/or as an additional loss payee.
Barkower shall give prompt notice to the insurance carrier and Lender. Lender
ttnade promptly by Borrower. Unless Lender and Borrower otherwise agree
pds, whether or not the underlying insurance was required by Lender,
‘repair of the Property, if the restaration or repair is economically feasible
smned During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
pleted to Lender’s salisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
» work is completed. Unless an agreement is made in writing or

renewal ngtice
for damage o, ors
shall name Lende

In the event g
may make proof
in writing, any inSurancespr
shall be appiied to restora
and Lender's security is
right to hold such inst
ensure the work has bee
undentaken promptly. Len
or in a series of progress

pay Borrower any interest or &ariiings oif such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not bg: out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr is net€conomically feasible or Lender's security wouid be lessened,
the insurance proceeds shall be agph ums secured by this Security Instrument, whether or not
then due, with the excess, if any, pas er, Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property;

tion 22 or otherwise, Borrower hereby aSS|g .
iIn an amount not to exceed the amounts unpald under
other of Borrowers rlghts (other than the right to any I

e or this Securlty instrument, and (b) any
f unearned premiums paid by Borrower)
h rights are applicable to the coverage
of the Property. Lender may use the insurance prog repair or restore the Property or to pay

amounts urtpaid under the Note or this Secunty ins

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th iert
destroy, damage or impair the Property, allow the Property to deteritira
Whether or not Borrower is residing in the Property, Borrower shail mait

payments as the
work is completed. If the insurance or condemnation proceeds are not sut ., restore the
Property, Borrower is not relieved of Borrower’s abligation for the completion™af

Lender or its agent may make reasonable entries upon and inspections of

sonable cause, Lender may inspect the interior of the improvements on the Pra

Borrower or any persons or entities actmg at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to [
provide Lender with material information) in connection with the Loan. Material repres it atie
but are not limited to, representations concerning Borrower's oceupancy of the Propent 5
principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instw
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei
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LOAN #: 5281785

-ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
‘{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
' te to protect Lender's interest in the Property and rights under this Security Insirument, mcludmg
21| and/or assessing the value of the Property and securing and/or repairing the Property. Lender's
clude, but are not limited to: {a} paying any sums secured by a lien which has priority over this
ent; (1) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
(ﬁunng the Property includes, but is not limited to, entering the Property to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other
rdangerous conditions, and have utilities turned on or off. Although Lender maytake action

If this Secur@_ Mst{
Borrower shall nét surr

#ll not, without the express written consent of Lender, alter or amend the
ires.fee title to the Property, the leasehold and the fee title shall not merge
writing.

reqL?ired Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
Uired by Lender ceases to be available from the mortgage insurer
id Borrower was required to make separately designated pay-
gk Insurance, Borrower shall pay the premiums required to obtain
he Mortg\age Insurance previously in effect, at a cost substantially

Borrower shall pay the preg
the Mortgage Insurance
that previously provided su
ments toward the premiums {6
coverage substantially equivaler)
equivalent to the cost to Borrower£f
gage insurer selected by Lender. If:
Borrower shall continue to pay to Lekdér
when the insurance coverage ceased to
a non-refundable loss reserve in ligu of |
notwithstanding the fact that the Loan is i
rower any interest or earnings on such los
if Morigage Insurance coverage (inthe a

&

mount of the separately designated payments that were due
ender will accept, use and retainthese payments as

sérve. Lender can no longer require l0ss reserve payments
nt and for the period that Lender requxres) provided by an

weilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurar Lender required Mortgage insurance as a
condition of making the Loan and Borrower was required-o o separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh i emiums reguired to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable 4 until Lender’s requirement for Morigage
Insurance ends in accordance with any written agres wween Borrower and Lender providing for
such termination or until termination is required by Ap MNothing in this Section 10 affects Bor-

:sthe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on alf such i arce from time to time, and may
enter into agreements with other parties that share or modify duce losses. These agreements
angl the other party (or pames)

source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums).
As aresult of these  agreements, Lender, any purchaser ofthe N

for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet
may include the right to receive certain disclosures, to request and obtain car
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and}
arefund of any Mortgage Insurance premiums that were unearned at the time of su¢
or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfepairiof
the Property, if the restoration or repair is economically feasible and Lender's security is not less
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LOAN #: 5281785
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress paymerts as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
dei” ‘provided for in Section 2.

before the partial taking, destruction, or 1053 In value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
Mless Borrower and Lender otherwise agree in writing, the sums secured by

following fraction: (a) the totdl mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by {b) the fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
e the partial taking, destruction, or loss in value, unless Borrower

inthe event of a partia
of the Property immediatet

and apply the Miscellaneous Proceé,

b restoranon orrepair of the Property or to the sums secured
by this Security instrument, whether or

&. "Opposing Party” means the third party that owes

“or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
, .,_mty Instrurnent. Borrower can cure such a default and, if

419, by causing the action or proceeding to be
eiture of the Property or other material
s Security Instrument. The proceeds of
ment of Lender's interest in the Property

Lender's judgment, could result in forfeitus
interest i in the Property or rights under this

dismissed with a ruling that in Lender's Judgrﬁent preg
impairment of Lender’s interest in the Property or rlqh

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amaortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not lease the liability of Borrower or
any Successors in interest of Borrower. Lender shall not be required nce proceedings against any

pair of the Property shall be applied

r. Extension of the time for pay-

of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy

by the original Borrower
mg any right or remedy

terms of this Security Instrument; (b) is not personally obligated to pay the sums set
Instrument; and (c) agrees that Lender and any other Borrower can agree to extén
make any accommaodations with regard to the terms of this Security Instrument ‘g
co-signer's consent.

_Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who

obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this/Se
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Ir
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LOAN #: 5281785
ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shalt not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
ander the Note or by making a direct payment to Borrower. If refund reduces principal,

& treated as a partial prepayment without any prepayment charge (whether or not a
ravided for under the Note). Borrower's acceptance of any siich refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

1 mailed by first class mail or when actually defivered to Borrower's notice
'Notice to any one Borrower shall constitute notice to all Borrowers unless
Applacable Law ékpressly reguites otherwise. The notice address shall be the Property Address unless
Borrower has designated a-SuffStitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chahge of address. If Lender specifies a procedure for reporting Borrower’s change

Lender shall be given by
unless Lender has desig

by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this

thave been given to Lender unti actually received by Lender. If

of Construction. This Security Instrument shall be governed
] ii which the Property is located. All rights and obligations
contained in this Security Instrume“ any requirements and limitations of Applicable Law:.
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security instruity
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the femlmne ge ; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m sole discretion without any obligation to
take any action. }

17. Borrower's Copy. Borrower shall be givers e Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial inte rest i if rower, As used inthis Section 18, "Inter-
ﬂ@rty including, but not limited to, those

-‘against agreement by contract. In the event that any
fie Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

beneficial interests transferrad in a bond for deed, contratt
agreement, the intent of which is the transfer of title by Borr :ure date to a purchaser.

is sold ar transferred {or if Borrower is not
‘ed) without Lender’s prior written
consent, Lender may requ:re immediate payment in full of af by this Security Instrument.
i

However, this option shall not be exercised by Lender if such exerci

within which Borrower must pay alt sums secured by this Security Insi ent I% 80r wer fails to pay these
sums prior to the expiration of this period, Lender may invoke any #
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower If
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any p

Borrower: (a) pays Lender all sums which then would be due under this Sectgi’
Note as if no acceleration had occurred; (b) cures any default of any other coverrd

attorneys’ fees, property inspection and vaiuation fees, and other fees incurred for th
ing Lender’s interest in the Propeny and rights under this Security Instrument; and (d g
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins-

bank check, treasurer's check or cashier's check, prowded any such check is drawn upon at
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds, aﬁs
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shati'reny
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LOAN #: 5281785
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
C eration under Section 18.
(0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Nbte {together with this Security Instrument) can be sald one or more times without. prior notice to
Aaale might resutt in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrument, and Applicable Law. There also might be one or more
i oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
s 1o which payments should be made and any other information RESPA requires in
wilice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

“of a class) that arises from the other party's actions pursuant to this Security
‘the ather party has breached any provision of, or any duty owed by reason

of, this Security ""Fhs rument,
given in compliance wrtht ;

deemed to be reasonable &
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Subst

of this paragraph The notice of acceleration and opporiunity to
ion 22 and the notice of acceleration given to Borrower pursuant
the notice and opportunity {0 take corrective action provisions of

ed in this Section 21: {a) "Hazardous Substances” are those
us substances, pollutants, or wastes by Environmental Law and

téals containing ashestos or formaldehyde, and radicactive
deral laws and laws of the jurisdiction where the Property
‘ngal protectson {c)” Envaronmental Cleanup includes

materials; (b) “Environmental Lav\f‘-%
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition" means a ci
Environmental Cleanup.

Borrower shall not cause or permit the

(a) that is in violation of any Environmental
h, due to the presence, use, or release of

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property {including, but not limitet

Borrower shall promptly give Lender written noti
or ather action by any governmental or requiatory agency o

ppropriate to normal residential uses and to
deus,substances in consumer products)

mental Condition, including but not limited to, any spilling, 1

rge release or threat of release
of any Hazardous Substance and (c) any condition caused

.use or release of a Hazard-

remedial actions in accordance with Environmental Law. Nothmg
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coven
22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Securityri
acceleration under Section 18 unless Applicable Law provides otherwise, :
(a) the default; (b) the action required to cure the default; (c} a date, not'les

cure the default on or before the date specif‘ ied in the notice may resultin ace
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rlg

defense of Borrower to acceleration and sale, and any other rnatters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie

permitted by Appticable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5281785
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
@i persons as Applicable Law may require. After the time required by Applicable Law and
I;!!‘;ﬁ,atlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

perty for a period or periods permitted by Applicable Law by public announcement
o place fixed in the notice of sale. Lender or its designee may purchase the Property

ot the statements made therein. Trustee shall apply the proceeds of the sale in

Aa.all expenses of the sale, including, but not limited to, reasonable Trustee's
g:all sums secured by this Security instrument; and {c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the sale took place.
23. Reconvéyance.
request Trustee to recon
dencing debt secured by
warranty to the persoti g
costs and the Trustee's fe
24. Substitute Truste
a successor trustee to any.
the Property, the successo

ayment of all sums secured by this Security Instrument, Lender shall
& Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

fees,” whenever used in this Securty
by Lender in any bankruptcy proceedm

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN

UNDER WASHINGTON LAW.
BY SIGNING BELOW, Borrower accept: the terms and covenants contained in this
Security Instrument and in any Rider executed by Borr recorded with it

Q-1/-[{ (Sea)

DATE

oG /l { /1 © (Seal)
DATE

W RE kB 45
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LOAN #: 5281785

FiDashinqlun COUNTY oF Ikagqk gs:

M ine =7
personally appeared before me DENISE M BAZAN AND MIGHAEL S BAZAN to
individual party(partieSidescribed in and who executed the within and
at, and acknowledged that he/shethey)signed the same as his/hextheiDfree
nd deed, for the uses and purposes therein mentioned.

and and official seal this _\\*" _day of Seglember ., zong -

/’7 S Q_m‘
Lerave b Andreays
Notary Public in and for the State of

Washington, residing at & ={ewucl CUUU&(
[o%(zez0

My Appointment Expi

L c Notary Public
State of Washingten

Lender: Paramount Equ
NMLS 1D: 30336

l.ean Originator: Clifford Sco!
NMLS ID: 484170

JENNIE {* ANDREWS
My Appointment Expires Mar 8, 2020
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Order Number: 17-578759

EXHIBIT “A”
LEGAL DESCRIPTION

SRINNAKER COVE,” as per plat recorded on September 17, 2002 under Auditor's
, records of Skagit County, Washinglon.

Situate in the City of t Vernon, County of Skagit, State of Washington.



LOAN #: 5281785
MIN: 1004639-0000281103-1

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 10th day of
~and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the “Security Instrument”)
:by the undersigned (the "Borrower”) to secure Borrower's Note
age, LLC, a Limited Liability Corporation

to Paramount Ei

‘_ {the "Lender")
ig the Property described in the Security Instrument and

of the same date & |
4 NT VERNON, WA 98273.

located at' 1611 N &

The Property includes, mited to, a parcel of land improved with a dwelling,
together with other such s‘and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planri evelopment known as Mount Vernon

(the"PUD"). The Property alsoinclu ‘ rrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lendei
A. PUD Obligations. Borrower shall per
PUD's Constituent Documents. The "Constitue
(i1} articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, w
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owneér SREIA
generally accepted insurance carrier, a “master” or "blanket” poli
which is satisfactory to Lender and which provides insurance ce
(including deductible levels), for the periods, and against iogs by
within the term “extended coverage,” and any other hazasds,inglug
to, earthquakes and floods, for which Lender requires insurancé, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendt he'yearly premium
instaliments for property insurance on the Property; and (i) Borrowei”s-obligation under
Section 5 to maintain property insurance coverage on the Prop mied satisfied
to the extent that the required coverage is provided by the Owners /A
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in li
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender. '

s and agreements made in the
enant and agree as follows:

orrower’s obligations under the
-uments” are the (i) Declaration;
uivalént document which creates
r rules ar regulations of the Owners
d ill dues and assessments

age in the amounts
&, hazards included

MULTISTATE PUD RIDER--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 5281785
mnation. The proceeds of any award or claim for damages, direct or
ai, payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
oriveyance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

r Consent. Borrower shall not, except after notice to Lender and

f substantial destruction by fire or other casualty or in the case
of a takmg by condertin or eminent domain; (i} any amendment to any provision of the
“Constituent Documepfs’#if the provision is for the express benefit of Lender; (iii) termination
of professional management arie assumption of self-management of the Owners Association;
or (iv) any action veh i ave the effect of rendering the public liability insurance
coverage maintained by the Owiriers Association unacceptable to Lender.

F. Remedies. If Barrowertlogs not pay PUD dues and assessments when due,
then Lender may pay ther, Any aimounts disbursed by Lender under this paragraph
F shall become addition: ¥ Borrower secured by the Security Instrument. Unless
Borrower and Lender agre othes terms of payment, these amounts shall bear
interest from the date of & : it at the Note rate and shall be payable, with
interest, upon notice from Lénd rrower requesting payment.

BY SIGNING BELOW, Borrowey a
contained in this PUD Rider.

rand agrees to the terms and covenants

G-1-1¢ (Seal)

2eq4_ 77 %ﬁfzm
‘ DATE

DENISE M BAZAN

ol .\A%M

/il (sean

MICHAEL S BAZAN DATE
W'\\\J\Q Ak ANTE
MULTISTATE PUD RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM INSTR 3150 1/01
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LOAN #: 5281785
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

5E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 10th day of September, 2016, and is
ends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,"” whether there
(indersigned) to secure Borrower's Note to

jage, LLC, a Limited Liability Corporation

THISYMORJ
("MERS Rider")
incorporated intq. an
Instrument”) af e sam;
are gne or maore peis

Paramount Equity M

("Lender") of the sar
Instrument, which is 1acated a

1611 N 43rd Pl, MOUK

: date’ and covering the Property described in the Security

N, WA 98273.

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Paramount Equity Mortgage, LLC.

Lenderis a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville, CA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

“Lender” includes

"MERS" is Mortgage Electronic Registration Systems, RS is a separate
corporation that is the Nominee for Lender and is acting-sefel ender. MERS is
organized and existing under the laws of Delaware, and has ary agidress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 AERS. MERS is
appointed as the Nominee for Lender to exercise the rights, afd ebligations of
Lender as Lender may from time to time direct, including but n tedsb.appointing a
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or-aph
this Security Instrument. The term "MERS" Includes any successors
MERS. This appointment shall inure to and bind MERS; its success
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 B
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LOAN #: 5281785
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
.as follows:

Thils y Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenpantssand agreements under this Security Instrument and the Note.
For this pur Bofrower irrevocably grants and conveys to Trustee, in trust, with
power of salg; thie-fellowing described property located in the _

Coun [ I\|ype of Recording Jurisdiction] of
SKAGIT [Name of Recording Jurisdiction]:

SEE LEGAL DE ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

APN #: 4802-000-002-000

which currently has the address of 1 N 43rd Pl, MOUNT VERNON,

' [Street][City]
WA 98273 (‘Property Add
[State] [Zip Code] :

ow=0F hereafter erected on the
xtures now or hereafter a part of
also be covered by this Security

jecurity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender, Any notice required by Ab

rum i designates MERS
Instrument to be served on Lender must be served o :

w or this Security
15 the designated

Nominee for Lender. Borrower understands and agrees that.M s the designated
Nominee for Lender, has the right to exercise any or all inter anted by Borrower
to Lender, including, but not limited to, the right to foreclosesand sellithe Property;
and to take any action required of Lender including, but not lirpite ssighing and

releasing this Security Instrument, and substituting a successa
C. NOTICES
Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connéctio
Security Instrument must be in writing. Any notice to Borrower in connectis
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addiess
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address*
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5281785

dtice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of
"‘ Lender specifies a proce(fure for reporting Borrower’s change of address,
ghall only report a change of address through that specified procedure.
1y one designated notice address under this Security Instrument at
\otice to Lender shall be given by deliveting it or by mailing it by first
gér's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
41 is terminated. Any notice provided by Borrower in connection
trsment will not be deemed to have been given to MERS until
; S. Any notice in connection with this Security Instrument
e beern given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
at will satisfy the corresponding requirement under this

ERS’ Nomi
with this Sec

F LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Secdrity Instrument is amended to read as follows:

20.Sale of Note; Chiang
or a partial interest in the Note
one or mare times without prior;
directs MERS to assign MERS's
remains the Nominee for Lender, wi
sale might resultin a change int

{ oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
¢e to Borrower. Lender acknowledges that until it
ineedinterest in this Security Instrument, MERS
& authority to exercise the rights of Lender. A
: y (known as the "Loan Servicer”) that collects
Periodic Payments due under thesNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso might.be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If t%e‘re is e of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whiCh payments should be made and any
other information RESPA requires in connéction #ith a notice of transfer of servicing.
if the Note is sold and thereafter the Loa iced by a Loan Servicer other
than the purchaser of the Note, the mortgag serwi¢ing obligations to Borrower
will remain with the Loan Servicer or be transferséd to'a successor Loan Servicer
and are not assumed by the Note purchaser un
purchaser.

~ Neither Borrower nor Lender may commence, joist, gi-beijoined to any judicial
action (as either an individual litigant or the member of & clas$)ithat arises from the
other party’s actions pursuant to this Security Instrum
Farty has breached any provision of, or any duty ow -
nstrument, until such Borrower or Lender has notified theof] y (with such notice
given in compliance with the requirements of Section 15) of siick’alleged breach and
afforded the other party hereto a reasonable period after the giving ef such notice to
take corrective action. If Applicable Law provides a time period v ust elapse
before certain action can be taken, that time period will be dee easonable
for purposes of this paragraph. The notice of acceleration and oppr ’
to Borrower pursuant to Section 22 and the notice of acceleratiopy
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as folloy

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed hier
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 5281785
to all the title, power and duties conferred upon Trustee herein and by

.BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

G-// -/t (Seal)
DATE

o9 A’ { Acp (Seal)
DATE
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