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GUARDIAN NORTHWEST TITLE CO.
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DEED OF TRUST

DATE: September 186,

Reference # (if applicable): Additional on page

Grantor(s): _
1. DORSEY, VALORA

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title

Additional on page 2

THIS DEED OF TRUST Is dated September 16; 2016 ng VALORA Z DORSEY, as her
separate estate, whose address is 1415 MALLA ViEW DRIVE UNIT 1, MOUNT VERNON,
WA 98274 ("Grantor"); PEOPLES BANK, whose miiiin regs s MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as
"Lender” and sometimes as "Beneflciary"); and Guar: Northwest Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Vern 8273 (referred to below as
"Trustee").
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DEED OF TRUST
No: 5724568-1 (Continued) Page 4

N ﬁiy atit otherwise would bave had.
. ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

r warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
Alegr of all liens and encumbrances other than those set forth in the Real Property descnptlon or in any
afice ﬁzllcy. title report, or final title oplmon issued in favor of, and accepted by, Lender in connection

%!lrig and to be represented in the proceeding by counsel of Lender's own cheice, and
be delivered, to Lender such instruments as Lender may request from time to time

B agrsements and statements Grantor has made in this Deed of Trust shall
is Deed of Trust, shall be contmumg in nature and shall remain in full force

in co r‘anatlon is filed, Grantor shall promptly notify Lender in writing, and
shay be necessary to defend the actlon and obtam the award Grantor

cause to be delivered to Lender%ur
time to permit such participation.

Application of Net Proceeds. If all ar.any parf of the Properly is condemned by emlnent domain proceedings or by
any proceeding or purchase in lieu of o

: Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for ail taxés, &5 described below, together with all expenses
i i i including without limitation all taxes, fees,
Deed of Trust.

lies: {1} a speciﬁc tax upon this type of
Deed of Trust or upon all or any part of the Indebtedne (2} a specific tax on
Grantor which Grantor is authorized or required to deduct
of Deed of Trust, (3) a tax on this type of Deed of Trust chwga
Agreement; and (4) a specific tax on all or any portion of th ibtetinels or on payments of principal and

interest made by Grantor.

c:ted supsaquent to the date of this Deed of
“Lefider may exercise any or all of its
or eitker (1) pays the tax before it
section and deposits with

Subsequent Taxes. If any tax to which this section applies is}
Trust, this event shall have the same effect as an Event of Db
available remedies for an Event of Default as provided below unias @ra
becomes delinquent, or (2) contests the tax as provided above in the
Lender cash or a sufficient corporate surety bond or other security satisfact

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust:

this Deed of Trust as a

Security Abreement. This instrument shall constitute a Security Agreenis
constitutes fixtures, and Lender shall have ail of the rights of a secured pa
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shalt take whatever action :
and continue Lender's security interest in the Personal Property. In addition to redior:
real properly records, Lender may, at any time and without further authorizatic
counterparts, copies or reproductions of this Deed of Trust as a financing statemgnt.
Lender for all expenses incurred in perfecting or continuing this security interest. Upcx "defau

&l reimburse
dtor shall not

Lender and make it available to Lender within three (3} days after receipt of written dem:an
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) front™ whic
concerning the security interest granted by this Deed of Trust may be obtained (each as requ
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further agsurghces® and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when »
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in su
and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust, security deeds, ‘
agreements, financing statements, continuation statements, instruments of further assurance, certificatety”
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complet
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and tt;
Related Documents, and (2)  the liens and security interests created by this Deed of Trust as first and prior i
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
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DEED OF TRUST
No: 5724568-1 (Continued) Page 5

trary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

(2]

t. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
name of Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appaints
ntor's attorney-in-fact for the purpose of making, executmg delivering, filing, recording, and doing all
s may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

rantor pays all the Indebtadness when due, terminates the credit line account, and otherwise
rimposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
nvayance and shall execute and deliver to Grantor suitable statements of termination of any
n i Ia i videncing Lender's security interest in the Rents and the Personal Property. Any
by Grantor, if perrmtted by appllcable Iaw The grantee in any reconveyance may be

4 be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material reisrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false siilermbnt about Grantor's income, assets, ligbilities, or any other aspects of Grantor's
financial condition. (B) Graptor gbes not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects s Lender's rights in the collateral. This can include, for example, failure to
maintain required insuranée, tive use of tha dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of iitle dwetling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the r lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON [
Trustee or Lender may exercis

Election of Remedies. All o |
together. An election by Lender
Lender decides to spend money
failure to do so, that decision by
Lender's remedies.

ights and remedies will be cumulative and may be exercised alone or
se any ons remedy will nol bar Lender from using any other remedy. If

Accelerate Indebtedness. Lender sha
due and payable.

Foreclosure. With respect to all or any gark’'of thé Réal Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by noticel apd sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance wit the ful! extent provided by applicable law.

of the Personal Property, Lender shall have all the rights and
mercial Code.

¢ right at its option ta declare the entire Indebtedness immediately

UCC Remedies. With respect to all or any
remedies of a secured party under the Uniform t

Collect Rents. Lender shall have the right, witizbut notice
Property and collect the Rents, including amounts past d
above Lender's costs, against the Indebtedness. In furthgrapd
other user of the Property to make payments of rent o
Lender, then Grantor irrevocably designates Lender as Gy
payment thereof in the name of Grantor and to negotiat
or other users to Lender in response to Lender's demand’s
made, whether or not any proper grounds for the demanti.ex
subparagraph either in person, by agent, or through a receiver.

Grantor to take possession of and mapage the
paid, and apply the net proceeds, over and
is right, Lender may require any tenant or
ly to Lender. If the Rents are collected by
y-in-fact to endorse instruments received in

Appoint Receiver. Lender shail have the right to have a receiver gép ointed to
the Property, with the power to protect and preserve the Propet i

right to the appointment of a receiver shall exist whether or not thé&-appsi
Indebtedness by a substantial amount. Employment by Lender shall not
receiver,

erson from serving as a

Tenancy at Sufferance. If Grantor remains in possession of the Prope perty is sold as provided
Fgrantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property aﬁd sh nejst's option, either (1}

pay a reasonable rental for the use of the Property, or (2) vacate the Propaky=ifnm ly upon the demand of

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provi
Credit Agreement or available at law or in equity.

Any sale of the Personal Property may be made in conjunction with any sale of the Real Pi

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shali be ;
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitlg

public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms’ of
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
and upon any appeal, Whether or not any court actlon |s involved, and to the extent not prohlblt&d t;y

interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covere'

paragraph include, without limitation, however subject to any limits under applicable law, Lender's attomeys
and Lender's Iegal expenses, whether or not there is a lawsuit, including attorneys’' fees and expensa
bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals, and an
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (includin
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extes
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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DEED OF TRUST
No: 5724568-1 (Continued) Page 7

ement, The words "Credit Agreement” mean the credit agreement dated September 16, 2016, with
IE of $50,000.00 from Granlor to Lender, together with all renewals of, extensions of,

Indebtedness. The wo
payable under the Crgd
modifications of, c 3
amounts expended of
Lender to enforce Grantd
pravided in this Deed of T¢

Lender. The word "Len
assigns" mean any person

debtedness” means all principal, interest, and other amounts, costs and expenses
eement or Related Documents, together with all renewals of, extensions of,
nis of and substitutions for the Credit Agreement or Related Documents and any
‘der to discharge Grantor's obligations or expenses incurred by Trustee or
¢ under this Deed of Trust, together with interest on such amounts as

Personal Property. The words w8l Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owngd by” Granto d now or hersafter attached or affixed to the Real Property;
together with all accessions, pai 2l to, all replacements of, and ail substitutions for, any of such
property; and together with all issugs prisfits fheraon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) froem r other disposition of the Property.

the Heail Property and the Personal Property.
#l property, interests and rights, as further described in this

Property. The word "Property” means colte

Real Property. The words "Reat Property’
Desad of Trust.

Related Documents. The words "Relate -‘D‘ ments" mean ali promissory notes, credit agreements, loan
agreements, sacurity agreements, mortgages, dpeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and envi ental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future reh
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwe
Drive, Mount Vernon, WA 98273 and any substitute or &

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV
AGREES TO ITS TERMS.

ues, income, issues, royalties, profits, and

tle - Skagit! whose mailing address is 1301-B Riverside

EED OF TRUST, AND GRANTOR

GRANTOR:

208
VALORA Z DORSEY/ I /

INDIVIDUAL ACKNOWLED

areor VWIS MU £
E‘c, 1 2. \“_‘{, ) S$Z
COUNTY OF ! ) .77
y, b‘ R

/,
On this day before me, the undersigned Notary Public, personally appeared VALdﬁHﬁ,
me or proved to me on the basis of satisfactory evidence to be the individual described in and:

day of

Residing at MM
|

My commission expires
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