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LOAN #: 7007420

EED OF TRUST

[ MIN 1001359-0007007420-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docu
Sections 3, 11, 13, 18, 20 and 21, Certain rules:
are also provided in Section 16.
(A} "Security Instrument” means this document, whieii
together with il Riders to this document.

(B} "Borrower” is ROBERT L. MINCH AND JILL N. BMINCH,

2d below and other words are defined in
he usage of words used in this document

ugust 17, 2016,
JSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226

der's address is
(D) "Trustee” is Guardian Northwest Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tait
Borrower, which further describes the relationship between Lender and MERS, and which ¢
into and amends and supplements this Security Instrument. '
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LOAN #: 7007420

(F) "Note” means the promissory note signed by Borrower and dated August 17, 2018.

The Note states that Borrower owes Lender  ONE HUNDRED NINETY NINE THOUSAND ONE

i %NDREDF'FTYANDND!:‘GOQ##*I‘*lt*ﬁ***!*.!t****it‘i*iiiit*l“*‘*'il‘l"*i‘
Dollars (1.S. $199,160.00 ) plus interest. Borrower has promised to pay this debt in reqular

iodic Payments and to pay the debt in full not later than  September 1, 2036,

Property” means the property that is described below under the heading “Transfer of Rights in the

y@n" means the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
der the Note, and all sums due under this Security Instrument, plus interest,

iders” means all Riders to this Security Instrument that are executed by Borrower. The following
e executed by Borrower [check box as applicable}:

‘ L1 Condominium Rider [] Second Home Rider

ix] Planned Unit Development Rider {1 V.A. Rider

(L] Biweekly Payment Rider

ctronic Registration Systems, Inc. Rider

#eans all controlling applicable federal, state and local statutes, regulations,

ative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabledfud
(K} "Community

ues, Fees, and Assessments” means all dues, fees, assessments and
Borrower or the Property by a condominium association, homeowners
organizaton.
{L) "Electronic Funds Jrans

eans any transfer of funds, other than atransaction originated by check,
hich is initiated through an electronic terminal, telephonic instrument,

account. Such term inclugesdut is netiimited o, point-of-sale transfers, automated teller machine trans-

wire transfers, and automated clearinghouse transfers.
ems that are described in Section 3.

S any compensation, settlement, award of damages, or proceeds
€ proceeds paid under the coverages described in Section 5)
perty; (i) condemnation or other taking of all or any part of the
nnation; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telejt
(M) "Escrow tems" means thos:
{N) "Miscellaneous Proceed
paid by any third party (other than
for: (i) damage to, or destruction ¢f, the
Property; (iii) conveyance in lieu of con
value and/or condition of the Praper)

(O) "Mortgage Insurance” means i
on, the Loan. '

(P) "Pericdic Payment” means the regularly scheggi‘]

rance protecting Lender against the nonpayrent of, or default

_ armount due for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of urity Instrument.

{(Q) "RESPA" means the Real Eslate Setilemest Psoceduras Act (12 U.5.C. §2601 et seq.) and its imple-
merting regulation, Regulation X (12 C.F.R. Pert 3024}, as tHey might be amended from time to time, or any
additional or successor legislation or regulation that.governsthe same subject matter. As used in this Security
Instrument, "RESPA” refers 1o all requirements &nd'réstrictions-that are imposed in regard to a "federally
related morigage loan” even if the Loan does not qualify as:4 “federaily related mortgage foan” under RESPA.
(R) "Successor in Interest of Borrower” means any pafty that kas taken title to the Property, whether
or not that pany has assumed Borrower's obligations arider the Noie and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solgiy-as r Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender:
(1) the repayment of the Loan, and all renewals, extensions and modificalions of the Note; and {ii) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Bosrower irrevocably grants and conveys to Trustee, intrust, wit r of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction) {Name gf ording Jyrisdiction):
Lot 430, "SURVEY OF SHELTER BAY DIVISION NOQ. 3, Tribal and Alloftegiands of Swinomish
Indian Reservation“, as recorded in Volume 43 of Official Records, Pa 39.t0 842, inclusive,
under Auditor's File No. 737014, and amendment thereto recorded ma 68 of Officlal
Records, page 462, :
under Auditor’s File No. 763731, records of Skagit County, Washingt
Lot 430, Shelter Bay No. 3
APN #: P129239
APN# 5100-003-430-0000

Initiats: (37
WASHINGTON.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 J
Eliie Mae, Inc. Page 2 of 11



LOAN #: 7007420
hich currently has the address of 430 Cayuse Place, La Conner,

[Street) [City)
ington 98257 ("Property Address”):

£ THER WITH all the improvements now or hereafter erected on the property, and all easements,

hees, and fixtures now or hereafter a part of the property. All replacements and additions shall
ered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as
." Bomower understands and agrees that MERS holds only legal titie to the interests granted
rwer in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
dér arid L'ender's successors and assigns) has the right: to exercise any or all of those interests,

ited to, the right to foreclose and sell the Property; and to take any action required of
it not limited to, releasing and canceling this Security Instrument.

er warrants and will defend generally the title to the Propeny against all clalms
and demanti%f- encumbrances of record.

THIS SECURI RUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations, by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVE - Bt

1. Payment of Prinicipal, imerest, Escrow items, Prepaymenit Charges, and Late Charges.
Borrower shall pay whe Gt the pfingipal of, and interest on, the debt evidenced by the Note and any
prepaymert charges and"ta rges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymients dug under the Note and this Security instrument shall be made in
LS. cumency. However, if amy.check.ci"other instrument received by Lender as payment under the Note
or this Security Instrument is retdmes46.{ghder unpaid, Lender may require that any or all subsequent
payments due under the Note and' Sequmy Instrument be made in one or more of the folluwnng forms,
as selected by Lender: (a) cash; ( ey
cashier's check, provided any such ¢heck i n upon an institution whose depusﬂs are insured by a
federai agency, instrumentality, or ertity; lectronic Funds Transfer.

Payments are deemed received by Yender when received at the location designated in the Note or at
such other location as may be designated:by Lender in accordance with the niotice provisions in Section
payment if the payment or partial payments are insufficient

~h payments at the time such payments are
due date, then Lender need not pay inter-
urtil Borrower makes payment to bring the
of time, Lender shall either apply such
ifbe applied to the outstanding principal
Jaim which Borrower might have now
king payinents due under the Note and this
nis secured by this Security Instrument.

¢ described in this Section 2, all pay-
kder of priority: (a) interest due
dei“Seciion 3. Such payments shall
due. Ary remaining amounts shall
or this Security Instrument, and then

Loan current. If Borrower does not do so within a reasenable
funds or return them to Borrower. If not applied earlier, sughfu
balance under the Note immediately prior to foreclosure. N
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agr

2. Application of Payments or Proceeds. Except 45 of
ments accepted and applied by Lender shall be applied in the
under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due
to reduce the pnncnpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pea
ficient amount to pay any late charge due, the payment may be applied delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender pply arfy.payment received
from Barrower to the repayment of the Periadic Payments if, and to the extent that? eat payment can be
paid in full. To the extent that any excess exists after the payment is appiig full péyment of one or
more Periodic Payments, such excess may be applied to any late charges.gue: frary
shall be applied first to any prepayment charges and then as described in the Nc

i Paymem which includes a suf-

the Note shall not extend or postpone the due date, or change the amount, of 1l
3. Funds for Escrow Rtems, Borrower shali pay to Lender on the day Peric
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payifi ‘
for: (a) taxes and assessments and other items which can attain priority over this Secugity sirun
a lien or encumbrance on the Property: {b) leasehold payments or ground rents on tlie
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mo
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mﬁng
ance premiums in accordance with the provisions of Section 10. These items are callegeEst
At origination or at any time during the term of the Loan, Lender may require that Com:
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LOAN #: 7007420

Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmemnts
shall be an Escrow kem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Bomower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
igation to pay the Funds for any or all Escrow ltems, L.ender may waive Borrower's obligation to pay to
nder Funds for any or all Escrow Rems at any time. Any such waiver may only be in writing. In the event
Fuwaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
#for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ipts evidencing such payment within such time period as Lender may require. Borrower's obligation
uch payments and to provide receipis shall for all purposes be deemed to be a covenant and
pntained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ris obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
Jefor an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount
‘shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may
as to any of all Escrow liems at any time by a notice given in accordance with Seclion
vocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then
ction 3.
) e time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at ibé time pecified under RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. | endershall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendituies of future Escrow items or otherwise in accordance with Applicable Law.

The Funds ghalibe. aninstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (inchsding Levidiéz, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lierder shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall nt.charge Borrower for holding and applying the Funds, annually analyzing
the escrow account;, ¢z verifyirig
and Applicable Law [ "
Applicable Law require
any interest or earmings
shall be paid on the Funds!
Funds as required by RESPH

If there is a surplus of Fui id i escrow, as defined under RESPA, Lender shall agcount to Bor-
rower for the excess funds in accdrdance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shalf notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to raake’upithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seturity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all Fixes,
utable to the Property which can attain priority Over this Se
rents on the Property, if any, and Community Asspéiation
that these items are Escrow ltems, Bomrower shalkp

Borrower shall promptly discharge any lien wivich
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing $uh agreement; (b) contests the fien in good faith
by, or defends against enforcement of the lien in, lega¥pre liFigs which in Lendet’s opinion operate to
prevent the enforcement of the lien while those proceedings.asie pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an‘agree Atisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that aply pant of.the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Boriower shiali satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a gne-time charge for
ing service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements
the Property insured against loss by fire, hazards included within the teri ‘exts
other hazards including, but not limited to, earthquakes and floods, for whtich Leh
This insurance shall be maintained in the amounts (including deductible ievels) .
Lender requires. What Lender requires pursuant to the preceding sentences ¢
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borfower sutjett to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonabh ermay require
Borrower to pay, in connection with this Loan, either: (a) a one-time chargs for flopd 2she-de amination,
certification and tracking services; or (b) a one-time charge for flood zone detemminatios and‘certification
services and subsequent charges each Ume remappings or similar changes accur which red )y might
affect such determination or certification. Borrower shall alsa be responsible for the payment ‘of a
imposed by the Federal Emergency Management Agency in connection with the review ¢f an
determinalion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtajn
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to“ptr
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to make such a charge. Unless an agreement is made in writing or
0 be paid on the Funds, Lender shall not be required to pay Borrower
Funds:-2orrower and Lender can agree in writing, however, that interest
€r shall.give to Borrower, without charge, an annual accounting of the

ments, charges, fines, and impositions atirib-
ity Instrument, leasehold payments or ground
s, Fees, and Assessments, if any, To the extent
inthe, manner provided in Section 3.

S priority over this Security Instrument unless

ed poverags,” and any
der requires insurance.
for the periods that
fge during the term




LOAN #: 7007420
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Bomower's equity in the Praperty, or the contents of the Property, against any risk,
azard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
rowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ce that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
omeadditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
! e Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from
der rrower requesting payment.
ance policies required by Lender and renewals of such policies shall be subject 10 Lender's
sapprove such policies, shall include a standard mortgage clause, and shall name Lender as
gagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerifficates nder requires, Borrower shalt promptly give to Lender all receipts of paid premiums and
ices. i Borrower obtains any form of insurance coverage, not otherwise required by Lender,
r ¢iestruction of, the Property, such policy shall intlude a standard mongage clause and

origagee and/or as an additional i0ss payee.

orrower shall give prompt notice to the insurance carrier and Lender. Lender
. ot made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any: proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoraiion or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security i% not lessened. During such repair and restoration period, Lender shall have the
right to hatd such insursnce praceeds until Lender has had an opportunity 1o inspect such Property 1o
ensure the wark fag'begn esmpleted to Lender's salisfaction, provided that such inspection shall be
undertaken promptiy. Lender ma:
or in a series of progres
Applicable Law require: ‘
pay Borrower any interest trgarnings
retained by Borrower shait-t he paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or.<&pair is nol gcanomically feasible or Lender's security would be lessened,
the insurance proceeds shakbe applied Io the sums secured by this Security Instrument, whether or not
then due, with the excess, if any;"Paid &' Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2. )

If Borrower abandons the Property, iendemay file, negotiate and settle any availabile insurance
claim and related matters. If Borrower dgoe respond within 30 days to a notice from Lender that the
insurance carrier has offered to settl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is gived. 1 either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amountswiapaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (cther than the Tight to any refund of unearmned premiums paid by Borrower)
under all insurance policies covering the Property, in &s such rights are applicable to the coverage
of the Property. Lender may use the insurance propéeds efthier to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Jistriment, whether or nat then due.

6. Qccupancy. Borrower shall occupy, estabiist, and ut Property as Borrowet's prncipalresidence
within 60 days after the execution of this Security Instiume all continue to occupy the Property as
Borrower’s principal residence jor at least one year &fter.ti cupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably.y unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the Propertyto'd
Whether or not Borrower is residing in the Property, Borrower
the Property from deteriorating or decreasing in value due to its co,
ant to Section 5 that repair or restoration is not economically feasible
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Bosrc )etesponsible for repairing
or Festoring the Property only if Lender has released proceeds for such purpsses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seriesof grogress payments as the
work is completed. If the insurance or condemnation proceeds are not
Property. Borrower is not relieved of Borrower’s obligation for the comple

Lender or its agent may make reasonable entries upon and inspection
sonable cause, Lender may inspect the intericr of the improvements on the, Prope
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borrower shall be in default if, during the
Borrower or any persons of entities acting at the direction of Borrower or with
consent gave materially false, misleading, or inaccurate information or statements
provide Lender with material information) in connection with the Loan, Material rejp
but are not limited to, representations concerning Borrower's occupancy of the Progierty a
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuity
If {a) Borrower fails to perform the covenants and agreements contained in this Security.Je
there is a fegal proceeding that might significantty affect Lender's interest in the Property and/or’si
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or

siorate or commit waste on the Praperty,
airalfi the Property in order 10 prevent
igi-Urless it is determined pursu-
Borrcéwer shall promptly repair the

| condemnation proceeds are

&0 .
pEty. If it has rea-
iider shall give
spnable cause.
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LOAN #: 7007420

enforcement of afien which may attain priority over this Security instrument or to enforce laws of regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Bppropriate to protect Lender's interest in the Property and rights under this Security Instrument, mcludmg
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
jons can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Jfity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
operty andfor rights under this Security Instrument, including its secured position in a bankruptcy

cks, replace or board up doors and windaws, drain water from pipes, eliminate building or other
iens or dangerous conditions, and have utilities turned on or off. Although Lender may take action
igtion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
ender incurs no liability for not taking any or all actions authorized under this Section 9.

wamounts disbursed by Lender under this Section $ shall become additional debt of Borrower
this Security Instrument. These amounts shall bear interest at the Note rate from the date of
il be payable, with such interest, upon notice from Lender to Borrower requesting

ment is on a leasehold, Borrower shall comply with all the provisions of the lease.
der the leasehold estate and interests herein conveyed or terminate or cancel
2r shall not, without the express written consent of Lender, aiter or amend the
ground lease, If Borfowser acquires fee title to the Prapenty, the leasehold and the fee title shall not merge
ees to-thiemerger in writing.
Lender required Mortgage Insurance as a condition of making the Loan,
{ required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurante cavejage required by Lender ceases 1o be available from the mortgage insurer
that previously provided such isurance and Borrower was required to make separately designated pay-
ments toward the pr s forMorgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially alept 10 the Mortgage Insurance previously in effect, at 8 cost substantially
er of the.Mortgage Insurance previously in effect, from an alternate mort-
stantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lerider the amount of the separately designated payments that were due
when the insurance coverage ¢ ftg'be in effect. Lender will accept, use and retain these payments as
a non-refundable loss reserve in Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the is ulimately paid in full, and Lender shalt not be required to pay Bor-
rower any interest or earnings on such lgss-teserve. Lender can no longer require loss reserve payments
if Morigage Insurance coverage (in e dmount and for the period that Lender requires) provided by an
insurer selected by Lender again becornes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums ortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borowegwas requirstilo make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shiall.pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabié IsSs tasarve, until Lender’s requirement for Mortgage
insurance ends in accordance with any wriltefi agreement between Borrower and Lender providing for

such termination o7 Lntil termination is required by Appligatie Law. Nothing in this Section 10 affects Bor-
rower’s obligation 1o pay interest at the rate provided.ir
Mortgage Insurance reimburses Lender (or ariy antity
incur if Borrower does not repay the Loan as agreed. Ber
Mortgage insurers evaluate their 1otal risk on all s
enter into agreements with other parties that share or m
are on terms and conditions that are satisfactory to the
to these agreements. These agreements may require thé-mo
source of funds that the morigage insurer may have available
Morngage Insurance premiums). : ;
As aresult of these agreements, Lender, any purchaser of ole, a
other entity, or any affiliate of any of the foregoing, may receive Ydirectly or difectly) amounts that derive
from (or might be charactetized as} a portion of Borrower's payments Morigade Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, it séch agreement provides that
an affiiate of Lender takes a share of the insurer's risk in exchange oi the premiums paid to
the insurer, the arrangement is ofien termed "captive reinsurance.” Fuither:
(a) Any such agreements will not affect the amounts that Bosr ha:
Mortgage Insurance, or any other terms of the Loan. Such agreemeniz.will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
(b) Any such agreements will not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or ariy gith
may include the right to receive certain disclosures, to request and obtai
Mortgage Insurance, to have the Mortgage Insurance terminated automatic
arefund of any Mortgage Insurance premiums that were unearned at the tim
of termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shail be applied to resto
the Propenty, if the restoration or repair is economically feasible and Lender's securit

ases the Note) for certain losses it may
t a panty to the Mortgage Insurance.
n force from time to time, and may
. orreduce losses, These agreements
er and the other party (or parties)
ageinsurer to make payments using any
hich thay include funds obtained from

er insurer, any reinsurer, any
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LOAN #: 7007420
uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
ender's satisfaction, provided that such inspection shall be undernaken promptly. Lender may pay for
e repairs and restoration in a sungle disbursement or in a series of progress payments as the work is
fnpleted. Unless an agreement is made in writing or Applicable Law requires interest to be pald oh such
iseeliangous Proceeds, Lender shall not be required to pay Borrower any interest of earnings on such
ispelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
: essen"edf- the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

hether of rzot then due, wnth the excess, |fany paid to Barrower, Such Miscellaneous Preceeds shall be

a total taking, destructnon or ioss in value of the Property, the Miscellaneous Proceeds
the sums secured by this Security instrument, whether or not then due, with the excess,

h of & B rial iaking, destruction, or loss in value of the Property in which the fair market value
of the F‘ropertyvl cdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amou fie sums secured by this Security Instrument immediately before the partial taking,
destruction, , uniess Barrower and Lender otherwise agree in writing, the sums secured by
this Security Insfrument shall be reduced by the amourit of the Miscellaneous Proceeds multiplied by the
following fraction: (aj:the tstat amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diwided by (b} the fair market value of the Property immediately before the partial
taking, destruction, va&ue Any balance shall be paid to Borrower.

Inthe eventofd p
of the Property immediately | e the partial taking, destruction, or loss in value is less than the amount
of the surns secured imim diately before the partial taking, destruction, or l0ss in value, unless Borrower
and Lender otherwise ag in writing,-the Misceilaneous Proceeds shall be applied to the sums secured
by this Security {nstrumént whetheror ot the sums are then due.

If the Property is aba Ridoried-by.Borrawer, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender withir 30 days ef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Pregceéeds.eilhierto restoration or repair of the Property or to the sums secured
by this Security Instrument, whét ¢ then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o party zgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Barrawer shall be in default if a

KON-4r proceeding, whether civil o criminal, is begun that, in
Lender's judgrment, could result in forfeitysé of the Property or other malterial impairment of Lender's
interast in the Property or rights under thjs.Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prpvided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender’s judgiment, preclitles forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig der this Security lnstrument The proceeds of
any award or claim for damages that are attributabied :
are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceads that are not ap|
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lengds
ment or modification of amortization of the sums secured by thi
Borrower or any Successor in Interest of Borrower shall h,

of the sums secured by this Security Instrument by reason ¢f any demaii ade by the ongmal Borrower
or any Successors in Interest of Borrower. Any forbearance by'Le
including. without limitation, Lender’'s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then
the exercise of any right or remedy. ‘

13. Jointand Several Liability; Co-signers; Successors and?
and agrees that Borrower's obligations and liability shall be joint and sevﬁra,é However any Borrower
who co-signs this Security Instrument i does not execute the Note (a t;&signer")‘.{' } IS co-signing this
Security Instrument only o morigage. grant and convey the co-signer’s irterest II'I' Property under the
lerms of this Security Instrument; (b} is not personally obligated to pay the.; by this Security
Instrurnent; and (c) agrees that Lender and any other Borrower can agree moiify, forbear or
make any accommodations with regard to the terms of this Security Instrument gr i
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower
obligations under this Security Instrument in writing, and is approved by Lender, 5
rower's rights and benefits under this Security Instrument. Barrower shali not be reles
obligations and liability under this Security Instrument uniess Lender agrees to such releg
covenants and agreements of this Security Instrument shall bind (except as provided'in Sgc
benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in conriection
rower's default, for the purpose of protecting Lender's interest in the Property and rights undéy ihi
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fg
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ta any other fees, the absence of exprass authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
t are expressly prohibited by this Security Instrument or by Applicable Law. _ )

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
that the intergst or other loan charges collected or to be collected in connection with the Loan exceed
Brmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
+the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded

permitied Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
rincipal owed under the Note ar by making a direct payment to Borrower, If a refund reduces principal,
he-tegductisn will be treated as a partial prepayment without any prepayment charge (whether or not a

: ice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given 18 r when mailed by first class mail or when actually delivered to Borrower’s notice
address if $eritby otfigi:means. Notice to any one Borrower shall constitute rotice ta all Borrowers unless
Applicable-{aw ‘expreSsty requires otherwise. The notice address shall be the Propenty Address unless
Borrower has designated’a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting Borrower’s change

il only report a change of address through that specified procedure, There

ponding requirement under this Security Instrument.
rability;Pules of Construction, This Security Instrument shallbe govemed
sdiction in which the Property is located. All rights and obligations
reé subject to any requirements and limitations of Applicable Law.
ity allow the parties 1o agree by contract or it might be silent, but
a prefipition against agreement by contract. In the event that any
tor the Note conflicts with Applicable Law, such conflict shall
instrument or the Note which can be given effect without the

requirement will satisfy
16. Governing Law;.
by federal law and the law:
comained in this Security lris
Applicable Law might explicit
such silence shall not be construed
provision or clause of this Security
not affect other provisions of this Becufit
conflicting provision. i
As used in this Security Instru
corresponding neuter words or word
include the plural and vice versa; and
take any action.
17. Borrower's Copy. Borrower shall be gi
18. Transfer of the Property or a Bene
est in the Property” means any legal or benefic

t: {a) words of the masculine gender shall mean and include
e feminine gender; (b) words in the singular shall mean and
J+the word " gives sole discretion without any obligation to

one ¢opy of the Note and of this Security Instrument.
Interest in Borrower, As used in this Section 18, *Inter-
the Property, including, but not limited to, those
beneficial interests transferred in a bond for dee, Jfordeed, installment sales contract or escrow
agreement, the intent of which is the transfer of tithe 5y Berower 51 a future date to a purchaser,

IFall or any part of the Property or any Interestin the Praperty 15 oid or transferred (or if Borower is not
a natural persan and a beneficial interest in Borrowar i§ gold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all syims secured by this Security Instrument.
However, this option shall not be exercised by Lender if.steh-éxefcisa.is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bossower ¢ _acceleration. The natice shall
provide a period of not less than 30 days from the date the notige " given in accordance with Section 15
within which Borrower must pay all sums secured by this Security insirument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borros
rower shall have the right to have enforcement of this Security Instrumg
to the earliest of: (a) five days before sale of the Property pursuant to
Security Instrument; (b) such other period as Applicable Law might spec; _
right to reinstate; or {c) entry of a judgment enforcing this Security Instryriei
Borrower: {(a) pays Lender all sums which then would be due under tis
Note 8s if no acceleration had occurred; (b) cures any default of any other co
pays all expenses incurred in enforcing this Security Instrument, including, ts
attorneys' fees, property inspection and valuation fees, and other fees incurred for tis
ing Lender's interest in the Property and rights under this Security Instrument; and-{d) tak
as Lender may reasonably require 1o assure that Lender's interest in the Propertyandrigh
Security Instrument, and Borrower's obligation to pay the sums secured by this Secyrity In
continue unchanged. Lender may require that Borrower pay such reinstaterment sum
one or mofe of the following forms, as selected by Lender: (a) cash; (k) money order’
bank check, treasurer’s check or cashier's check, provided any such check is drawn
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
Upon reinstatement by Borrower, this Security Instrument and obligations secured her

cenain conditions, Bor-
Jdiscontinued at any time prior
zale contained in this

gse Conditions are that
nstrument and the
or agreements; (c)
ied e, reasonable

WASHINGTON--Single Family--Fannis Mee/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, Inc. Page 8 of 11 ‘D 315
WAEDEEE(CLS)
0BMTR016 10:21 AM PST




LOAN #: 7007420
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Sevvicer; Notice of Grievance. The Note or a pariial interest
= Note (together with this Security Instrument) can be sold one or more times withowt prior notice ta
ower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
due under the Note and this Security Instrument and performs other mortgage loan servicing
‘under the Note, this Security Instrument, and Applicable Law. There also might be one or more
nges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
rawer, wél be given written notice of the change which will state the name and address of the new Loan
address to which payments should be made and any other information RESPA requires in
notice of ransfer of servicing. If the Note is sold and thereafier the Loan is serviced by
er than the purchaser of the Note, the martgage loan servicing obligations to Borrower
el oan Servicer or be transferred to a successor Loan Servicer and are not assumed
a@ser uniess otherwise provided by the Note purchaser.
T rigr Lender may commence, Join, of be joined to any judicial action (as either an indi-

hal the other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
enod after the giving of such notlce to take corrective action. If Applicable

ses of this paragraph. The notice of acceleration and opportunity to
ection 22 and the notice of acceleration given t0 Borrower pursuant
atisfy the notice and opportunity to take corrective action provisions of

cure given to Borrow
to Section 18 shall be
this Section 20.

21. Hazardous Substance ised in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic'or hdzzidous substances, pollutants, or wastes by Environmeantal Law and
the following substances: gasdling, kerogene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatik erials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental federal laws and laws of the jurisdiction where the Property
i ironmental protection; (c) "Environmental Cleanup” includes
any response action, remedlal actlon ‘rem action, as defined in Environmental Law, and {d) an
i al can cause, contribute 0, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permi sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not
do, nor allow anyone eise to do, anything aff ing the Property (a) that is in viclation of any Environmental
Law, {b) which creates an Environmentai ition, or (gj‘which, due to the presence, use, or release of
a Hazardous Substance, creates a condition thal advesS ‘ecls the value of the Property. The preced-
ing two sentences shall not apply 10 the presence starage on the Property of small guantities of
Hazardous Substances that are generalty recogr ] lo be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, azardous substances in consurmer products).

Borrower shall promptly give Lender written rigtice.of (4) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agen party involving the Property and any
Hazardous Substance or Environmental Law of which Bo 4S 'a_ctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling./leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the piesence, use or release of a Hazard-
ous Substance which adversely affects the value of the Pioperty.if Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, | Wal or other remediation of any
Hazardous Substance affecting the Property is necessary, B | promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢o ;

22, Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securi
acceleration under Section 18 unless Applicable Law provides otherwi ) The nﬁtuce shall spec:fy
(a} the default; {b) the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the default must be-
cure the default on or before the date specified in the notice may resuttin a ca
secured by this Security Instrument and sale of the Property at public ay;
than 120 days in the future. The notice shall further inform Borrower of the
acceleration, the right to bring a court action to assert the non-existence of 4 def
defense of Borrower 10 acceleration and sale, and any other matters required'td e T
notice by Applicable Law. If the default is not cured on or befors the date specifisd inl
Lender at its option, may require immediate payment in full of all sums secured by il
Instrument without further demand and may invoke the power of sale and/or any:otka
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurreg
the remedies provided in this Section 22, including, but not limited to, reasonable a
and costs of title evidence.
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LOAN #: 7007420

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rence of an event of default and of Lender’s efection to cause the Property to be sold. Trustee and
sender shall take such action regarding notice of sale and shall give such notices to Borrower and

" 1o other persons as Applicable Law may require. ARer the time required by Applicable Law and
fter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Blic auction to the highest bidder at the time and place and under the terms desighated in the
ice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
"sale of the Property for a period or periods permitted by Applicable Law by public announcement
tine and place fixed in the notice of sale, Lender or lis designee may purchase the Property

tranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
truth of the statements made therein. Trustee shall apply the proceeds of the salein
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
; {b) to all sums secuved by this Security Instrument; and (c) any excess to the
Person oF pes iagally entitled to it or to the clerk of the superior court of the county in which
Upon payment of all sums secured by this Security Instrument, Lender shall
vey the Property and shall surrender this Security Instrument and all notes evi-
d by this Security Instrument to Trustee. Trustee shall reconvey the Property withoul
N grpacgons legally entitied to it. Such person or persons shall pay any recordation
reparing the reconveyance.
cordance with Applicable Law, Lender may from lime to time appoint
ustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the s ssor trustee:shall succeed to all the titie, power and duties conferred upon Trustee
herein and by Applicabie-taw. :
25. Use of Propeity:“]
26, Attorneys’ Fees
any action or proceeding

warranty to the pef
costs and the Trust

riperty is not used principally for agricultural purposes.

ier shafl.be entitled to recover its reasonable attomeys’ fees and costs in

hforce any term of this Security Instrument. The term “attorneys’

ument, shall include without limitation attorneys’ fees incurred
of on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING KEPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

by Lender in any bankruptcy price ‘

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
y Instrument and in any Rider executed by B er and recorded with it.
}# (Seal)

/ DATE

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, inc. Page 10 of 11



LOAN #: 7007420

COUNTY OF 2KA6Y T ss:

On this day personatly appeared before me ROBERT L. MINCH AND JILL N. MINCH to me
wn to bie the individual party/ ‘mﬁ’ described In and who executed the within and
f@regﬁing nstrument, and acknowidged that helshelgned the same as histheritfielPfree

and deed, for the uses and puzosss erein mentioned.

y hand and official seal this day of _ WAL &2\(:.

-

Notary Public in and for t
Washington, residing at

NMLS ID: 406872
Loan Originator: Brett LI&Y
NMLS ID: 493147
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PLANNED UNIT DEVELOPMENT RIDER

T DEVELOPMENT RIDER is made this 17th day of
August;: 2016, and is incorporated into and shall be deemed to amend and
supplemient théMortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the samg-date; given by the undersigned (the "Borrower”) to secure Borrower's Note
State Chartered Bank

{the "Lender")
vavering the Property described in the Security Instrument and
@, La Conner, WA 98267

of the same
located at: 43¢°Cayuse P

iSsnot limited to, a parcel of land improved with a dwelling,
els and certain common areas and facilities, as described
S AND RESTRICTIONS

The Propenty include ,Bu_ﬁ
together with othersuich p
i COVENANTS, CON

N (the "Declaration”).
The Property is a part of a p. fit development known as La Connor - Shelter
Bay

(the "PUD"}. The Property alsoificliides Borrower 's interest in the homeowners association
or equivalent entity owning orpianaging the common areas and facilities of the PUD
(the "Owners Association”} and the uses, benefits and proceeds of Borrawer’s interest.

PUD COVENANTS. In addition to fHie-tquenants and agreements made in the
Securitg Instrument, Borrower and Leridet further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfornyall of Borrower's obligations under the
PUD’s Constituent Documents. The "Cprstit cuments” are the (i} Declaration;
(il) articles of incorporation, trust instrument.ef any equivalent document which creates
the Owners Association; and (iii) any b‘y-laws gr atherrules or regulations of the Owners
Association. Borrower shall promptly pa e, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the, Owi
generally accepted insurance carrier, a "master*ar2bi:
which is satisfactory to Lender and which provides ik
(including deductible levels}, for the periods, and ag
within the term “extended coverage,” and any other insluding, but not limited
to, earthquakes and fioods, for which Lender require ancd, then: (1} Lenderwaives
the provision in Section 3 for the Periodic Payment to"Lerder of the yearly premium
instaliments for property insurance on the Property; and (iiy Borrowess obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the. Owiies$ Ags Ociation policy.

What Lender requires as a condition of this waiver can change gning the term of the loan.
_ Borrower shall give Lender prompt notice of any laps jui
Insurance coverage provided by the master or bianket pol

In the event of a distribution of property insurance proceeds indi@
repair following a loss 1o the Property, or to common areas and facititi
proceeds payable to Borrower are hereby assigned and shall be paidto:
shalt appéy the proceeds to the sums secured by the Security Instr(:
not then due, with the excess, if any, paid to Bofrower.

C. Public Liability Insurance. Borrower shall take such actio
reasonable to ensure that the Owners Association maintains a public |i
policy acceptabie in form, amount, and extent of coverage to Lender.

ociation maintains, with a
policy insuring the Property
ance coverage in the amounts
nst loss by fire, hazards included

-

Initiadigt LAY 4
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LOAN #: 7007420
agndemnation. The proceeds of any award or claim for damages, direct or
onsequential, payable to Borrower in connection with any condemnation or other
aking-of.all pr any part of the Property or the comimon areas and facilities of the PUD,
yeyance in lieu of condemnation, are hereby assigned and shall be paid
woh proceeds shall be applied by Lender to the sums secured by the
strument as provided in Section 11.

s Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the aba) it or termination of the PUD, except for abandonment or termination
required byiaw:ir:the. case of substantial destruction by fire or other casualty or in the case
of a taking by congemnation or eminent domair; (ii} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professionalmariagement and assumptionof self-managementofthe Owners Association;

ar (iv) any actigh.which.swotld have the effect of rendering the public liability insurance
coverat};;: maintained by the.Owners Association unacceptable to Lender.
F. Remedie orrowver does not pay PUD dues and assessments when due,

then Lender may p

¥ themi’ Amy amounts disbursed by Lender under this par?Praph
F shall become add

| deiit of Borrower secured by the Security Instrument. Unless
Borrower and Lende ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Le: o.-Borrower requesting payment.

Iy Initials
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 17th day of August, 2016, _.andis
.and amends and supplements the Deed of Trust (the "Security
2 5ame date given by the undersigned (the "Borrower,” whether there
ersons undersigned) to secure Borrower's Note to

tate Chartered Bank

HIS, "'MO
("MERS Rider

Peoples Ban

("Lender”) of‘: th =samei
instrument, which.i

loca
430 Cayuse Place;ta C

ate and covering the Property described in the Security
d at:
or, WA 98257.

reements made in the Security Instrument, Borrower

ln addition to the covenams and '
iNd agree that the Security Instrument is amended as

and Lender further covena
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham,

organized and existing
Lender's address is

Lender is the beneficiary under this Security instri t=The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration 5, inc. MERS is a separate
corporation that is the Nominee for Lender and is a iy
organized and existing under the laws of Delaware, and'Has araddress and telephone
number of P.O. Box 2026, Flint, M 48501-2026, tel”(888)°679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights; duties“and obligations of
Lender as Lender may from time to time direct, including but not lishiteéd to appointing a
successor trustee, assigning, or releasing, in whole or in part this Secdiity tnstrument,
foreclosing or directing Trustee to instiflte foreclosure of-this” Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS” Includes any sucéesse
MERS. This appointment shall inure to and bind MERS, its Successe ] assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is furthé
the following definition:

. "Nominee” means one designated to act for another as its representativ
a limited purpose. »

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
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NSFER OF RIGHTS IN THE PROPERTY

Transfer of Rights in the Property section of the Security instrument is
read as follows:

Irity Instrument secures to Lender: (i) the repayment of the Loan, and

all renewa xtensions and modifications of the Note; and (ii) the performance of
Borrower's g0 s and agreements under this Security Instrument and the Note.
For this pur, @rrower irevocably grants and conveys to Trustee, in trust, with
power of s faliowing described prO_Ferty located in the )

County * Nype of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction]:

Lot 430, "SURVE’ SHELTER BAY DIVISION NO., 3, Tribal and Allotted Lands
of Swinomish }i rvation”, as recorded in Volume 43 of Official

Records, Pages inclusive, under Auditor's File No. 737014, and
amendment theretc recorded in Volume 66 of Official Records, page 462,
under Auditor's File No. 753731, records of Skagit County, Washington.
Lot 430, Shelter Bs .

APN #: P129239
APN #: 5100-003-430

which currently has the address 9f. 430 Cayuse Place, La Conner,

[Street][City]
WA 98257 ("Property Addve
[State] [Zip Code]

ow or hereafter erected on the
fhdures now or hereafter a patt of
afi alsQ be covered by this Security
n this Security Instrument as the

TOGETHER WITH all the improveme
property, and ail easements, appurtenances
the property. All replacements and additions
Instrument.” All of the foregoing is referred
"Property.”

Lender, as the beneficiary under this Security Instrumient, designates MERS
as the Nominee for Lender. Any notice required by Ap ble Law or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise an¥ or aftirterests-granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but notlimited te; assigning and
releasing this Security Instrument, and substituting a successor tru:

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in cot
Security Instrument must be in writing. ‘Any notice to Borrower in coi
Security Instrument shall be deemed to have been given to Borrows
by first class mail or when actually delivered to Borrower’s notice a
by other means. Notice to any one Borrower shall constitute notice to*
unless Applicable Law expressly requires otherwise, The notice address
the Property Address unless Borrower has designated a substitute notice
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by natice to Lender. Borrower shall Jarcmptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for re;:\c)rtlr\%1 Borrower’s change of address,
wer shalt only report a change of address through that specified procedure.

ay.be only one designated notice address under this Security Instrument at
. Any hotice to Lender shall be given by delivering it or by mailing it by first
‘Lender's address stated herein unless Lender has designated another
ice to Borrower. Borrower acknowledges that any notice Borrower
er must also be provided to MERS as Nominee for Lender untl
interest is terminated. Any notice provided by Borrower in connection
nstrument will not be deemed to have been given 1o MERS until
. MERS. Any notice in connection with this Security instrument
10 have been given to Lender until actually received by Lender. If
this Security Instrument is also required under Applicable Law,
tirement will satisfy the corresponding requirement under 1his

NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
rity Instrument is amended to read as foliows:

; Change.of Loan Servicer; Notice of Grievance. The Note
the"Note' (together with this Security Instrument) can be sold
Hotice 1o Borrower, Lender acknowledges that until it
5 Nomihee interest in this Security Instrument, MERS
r, witly the authority to exercise the rights of Lender. A
sale might result in a chang ntity (known as the "Loan Servicer”) that collects
Periodic Payments due under Note and this Security Instrument and performs
cther mortgage loan servicing abligations under the Note, this Security Instrument,
and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. di-there is,a'change of the Loan Servicer, Borrower
will be given written notice of the change'which will state the name and address of
the new Loan Servicer, the address 14 which ‘payments should be made and any
other information RESPA requires ingorinectiorn with a notice of transfer of servicing.
If the Note is sold and thereafter the*Loan‘is serviced by a Loan Servicer other
than the purchaser of the Note, the mértgage loanr.servicing obligations to Borrower
will remain with the Loan Servicer or b&- erred, to a successor Loan Servicer
and ﬁre not assumed by the Note purchaser unlessiotherwise provided by the Note
purchaser.

or a partial interest in
one or more times without.
directs MERS to assign ME
remains the Nominee for Len

Neither Borrower nor Lender may cortig
action {as either an individual litigam or the memb
other garty's actions pursuant to this Security Instr.

arty has breached any provision of, or any dut
nstrument, until such Borrower or Lender has noti
given in compliance with the requirements of Section, 15!
afforded the other party hereto a reasonable period after thie giving of such notice to
take corrective action. If Applicable Law provides a time périod which must elapse
before certain action can be taken, that time period will be deeméd-io be reasonable
for purposes of this paragraph. The notice of acceleration and op fity to cure given
1o Borrower pursuant to Section 22 and the notice of accéleration-given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and gpporiunity 1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Qir.0r be joined to any judicial
f ss) that arises from the
1at alleges that the other
ason of, this Security
party (with such notice
ch alleged breach and

Section 24 of the Security Instrument is amended to read as

24. Substitute Trustee. In accordance with Applicable Law, Lt r
may fromtime to ime appoint a successor trustee to any Trustee appoirited h
who has ceased to act. Without conveyance of the Property, the succe:

RS
nider
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‘ eEd to all the title, power and duties conferred upon Trustee herein and by
aw.

GNING BELOW, Borrower accepts and agrees to the terms and covenants

_ is MERS Rider.
%/ é (Seal)

£ 7" DATE

. (Seal)
; %ATE

ashinglon, o hereby
int 36 2 rue and correct Copy

1, Auditor of Skagit Gounty, State

cartify that the foregding
of the original n 4
IN'W SSW

! %
gyt
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