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DEFINITIONS %

Words used in multiple sections of this document are defined belcw and
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us:
are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated Sept i
with all Riders to this document.
(B) “Borrower” is OLLIE B BLACKLOCK Ill AND CARISA DILLARD

1006166-0004036026-6
NE #: 1-888-679-6377

r words are defined in
d in this document

r13, 2016, together

D WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC,
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LOAN #: 1603008816
ris a California Limited Liability Company, organized and existing
the laws of California.

ddress is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

neficiary under this Security Instrument.
Land Title & Escrow of Skagit # 156746.

(E) "MERS" is the
the nominee for Lengt
executed by Borrgs

is incorporated i

plus interest. Borrower has promised to pay this debt in regular
iPi tin full not later than October 1, 2046,
(G) "Property” means thi t is described below under the heading "Transfer of Rights in
the Property.”
(H) "Loan” means the debt &
all sums due under this Securit
{I) “"Riders” means all Riders t
Riders are to be executed by Borr
[} Adjustable Rate Rider
(x} Other(s) [specify]
Mortgage Electronic Reygistra
Systems, Inc. Rider

y the Note, plus interest, late charges due under the Note, and
BHlus interest.
strument that are executed by Borrower. The following
g th cla box as applicable]:

donginium Rider ] Planned Unit Development Rider

(J) “Applicable Law” means all controllirigapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ha he effect of law) as well as all applicable
final, non-appealable judicial opinions.
(K} “Community Association Dues, Fees, and AsSes
and other charges that are imposed on Borrower ¢
owners association or similar arganization.

(L) “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instry
or credit an account. Such term includes, but is not limited t
machine transactions, transfers initiated by telephone, w
transfers.

(M) "Escrow ltems"” means those items that are described in Sec
(N} “"Miscellaneous Proceeds” means any compensation, settler
paid by any third party (cther than insurance proceeds paid und

its” means all dues, fees, assessments
by a condominium association, home-

r than a transaction originated by

electronic terminal, telephonic
rize a financial institution to debit
ale transfers, automated teller
automated clearinghouse

to, the value andfor condition of the Property.
(0) “"Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularty scheduled amount due for (i}
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U S.Ch
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LOAN #: 1603008816
'SFER OF RIGHTS IN THE PROPERTY

ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
odifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Anstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ower of sale, the following described property located inthe County

[Type of Recording Jurisdiction]

2-0001 / P53692

which currently has the addréss 3 S 9th St, Mount Vernon,

[Street] [City]

Washington 98274 rty Address”):

{Zip Codel -

TOGETHER WITH all the improve

appurtenances, and fixtures now or he

also be covered by this Security Instru
as the "Property.”

ereafter erected on the property, and all easements,
of the property. All replacements and additions shall

e as follows:

. Borrower shall pay when
harges due under the Note.
due under the Note and

due the principal of, and interest on, the debt evidenced by the
Borrower shall also pay funds for Escrow items pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if ai

kihe Note or at
such other location as may be designated by Lender in accordance with the hetice p 5in Section

14. Lender may return any payment or partial payment if the payment or partial p

eston unapplled funds. Lender may hold such unapplied funds until Borrower makes pa meri
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall ei
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outsiat
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowex ri
now or in the future against Lender shall relieve Borrower from making payments due under thid Ng
this Security Instrument or performing the covenants and agreements secured by this Security Ins
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LOAN #: 1603008816
" Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ments accepted and applied by Lender shall be applied in the following order of priority:

rstito the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
y the Secretary instead of the monthly mortgage insurance premiums;

{0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood

mortization of the principal of the Note; and,
rges due under the Note.

af payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
nd or postpone the due date, or change the amount, of the Periodic Payments.
crow Items. Borrower shall pay to Lender on the day Periodic Payments are due
‘ ote is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asseSsments and other items which can attain priority over this Security Instrument as
a lien or encumbrai Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums fo urance required by Lender under Section 5; and (d) Mortgage Insur-
ance premiums to be =nder to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgage ance premiums. These items are called "Escrow [tems.” At origination or
at any time during the 18y oan, Lender may require that Community Association Dues, Fees,
if a wed by Borrower, and such dues, fees and assessments shall be an

;aived by Lender and if Lender requires, shall furnish to
4 in such time period as Lender may require. Borrower's
obligation to make such payment; vrde recerpts shall for all purposes be deemed to be a

covenant and agreement contalned int

row ltemn, Lender may exercise its rights under Section
en be obligated under Section 9 to repay to Lender any
s to any or all Escrow ltems at any time by a notice given

9 and pay such amount and Borrower sh
such amount. Lender may revoke the waiver
m accordance with Section 14 and, upon su

Lender may, atany time, collect and hold Fund
the Funds at the time specified under RESFPA, andk
require under RESPA. Lender shall estimate the am

t (a) sufficient to permit Lender to apply
ed the maximum amount a lender can

mentality, or entity (including Lender, if Lender is an institutip whosé deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to: Zsgrow Items no later than the time

analyzing the escrow account or verifying the Escrow ltems -l
the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lenc:
interest shall be paid on the Funds. Lender shall give to Borrower, wit
of the Funcls as required by RESPA,

n agreement is made in
Il not be required to pay
writing, however, that

under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
the amount necessary to make up the deficiency in accordance with RESPA, but
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay aII taxes assessments charges fines,

in Sectron 3.
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LOAN #: 1603008816
Bbrrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-

étﬁmby, or defends against enforcement of the lien in, fegal praceedings which in Lender’s opinion
e-prevent the enforcement of the lien while those proceedmgs are pending, but only until such

lien to thls Security Instrument. if Lender determines that any part of the Property
n which can attain priority over this Security !nstrument Lender may give Borrower

more of the actions set forth above in this Section 4.
rance. Borrower shall keep the improvements now existing or hereafter erected
dragainst loss by fire, hazards included within the term “extended coverage,” and

g, but not limited to, earthquakes and floods, for which Lender requires insur-

may require Borrowert
determination, certifica r
and certification services and nt charges each time remappings or similar changes occur which
reasonably might affect ation or cerification, Borrower shall also be responsible for the
payment of any fees imp Federal Emergency Management Agency in connection with the
review of any flood zZohe d 2sulting from an objection by Borrower.

he coverages described above, Lender may obtain insurance
5 expense Lender is under no cbligation to purchase any

. roperty, or the contents of the Property, against any risk,
r Ie SSer coverage than was previously in effect. Borrower

tured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,
payment

he right to hold the policies and renewal
nder all receipts of paid premiums and

rage, not otherwise required by Lender,
iriltrde a standard mortgage clause and

nce carrier and Lender. Lender
and Borrower otherwise agree
e was required by Lender,

ad, Lender shall have the
spect such Property to

ters, or other
1l be the sole

obligation of Borrower. If the restoration or repair is not economically feasrble iz
be lessened, the insurance proceeds shall be applied to the sums secured by thiS
whether or not then due, with the excess, if any, paid to Borrower. Such insura
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
ctaim and related matters. If Borrower does not respond within 30 days to a notic

under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit ;
and (b) any other of Borrower’s rights (other than the right to any refund of unearned prenfiiupts ¢
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicablé
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LOAN #: 1603008816
the' coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
rty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Bccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
€& within 60 days after the executlon of this Security Instrument and shall continue to occupy

ation, Maintenance and Protection of the Property: Inspections. Borrower shall not
orjmpair the Property, allow the Property to deteriorate or commit waste on the Property.

is not eco ally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioraticit ' id i
to the Property, B
released procee

Il be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration
es of progress payments as the work is completed. If the insurance or

condemnation proceedssar
Borrowet's obligation for
If condemnation p

mpletion of such repair or restoration.
dfeépaid in connection with the taking of the property, Lender shall apply

delinquent amounts, and t
not extend or postpone th

direction of Borrower or with Borrower's knowledge or con-
rat '_nformatton or statements to Lender {or failed to provide

;ﬁp'éncy of the Property as Borrower's principal residence.
roperty and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants arid agreements contained in this Security Instrument, (b) there
is a legal proceeding that might S|gn|flcantl fect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding, I bankruptey: probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seglri trument or to enforce laws or regulations),

ited to, representations concerning Borro
9. Protection of Lender's Interes

appropriate to protect Lender’s interest in the Prope
protecting andfor assessing the vaiue of the Propert
Security Instrument; (b) appearing in court; and (c) paying rea;
in the Property and/or rights under this Security instrument, jr
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities turne :
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at th
ment and shall be payable, with such interest, upon notice from Lendert

if this Security Instrument is on a leasehold, Borrower shall comply,
lease. Borrower shall not surrender the leasehold estate and interests |
ar cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the*teaseh
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaned
assigned to and shall be paid to Lender.

rmeys’ fees to protect its interest
secured position in a bankruptcy

gh Lender may take action
Y :'i,)l' obligauon to do so. Itis

nder, alter or
the fee title

completed to Lender’s satisfaction, provided that such inspection shall be undertaken pr
may pay for the repairs and restoration in a smgle dlsbursement orin a serles of progres
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LOAN #: 1603008816
ings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
er 's security wolld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
@curity [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ous Proceeds shall be applied in the order provided for in Section 2.

-gvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
pplied to the sums secured by this Security Instrument, whether or not then due, with
1y, paid to Borrower.

of a partial taking, destruction, or loss in value of the Property in which the fair market
Operty immediately before the partial taking, destruction, or loss in value is equal to or
Jnt of the sums secured by this Security Instrument immediately before the partial
ss in value, untess Borrower and Lender otherwise agree in writing, the sums
y Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
loss in value divided by (b) the fair market value of the Property immediately
ruction, or toss in value. Any balance shall be paid to Borrower.

ng, destruction, or loss in value of the Property in which the fair market

muitiplied
partial taking, destruct

mediately before the partial taking, destruction, or loss in value, unless
i€ dgree in writing, the Miscellaneous Proceeds shall be applied to the
strutment whether or not the sums are then due.

rower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ne e} offers to make an award to settle a claim for damages Borrower
fails to respond to Lender Witiim:

©ds either to restoration or repair of the Property or to the sums
“““ hether,or not then due. "Opposing Party” means the third party
that owes Borrower Mlscellaneous
in regard to Miscellaneous Proce

interest in the Property or rights under
if acceleration has occurred, reinstate
to be dlsmissed with a ruling that in Len lgt’s judgment, precludes forfeiture of the Property or other
> Property or rights under this Security Instrument. The
proceeds of any award or claim for damages __;Et are attripdtable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid 3

All Miscellaneous Proceeds that are not applied
applied in the order provided for in Section 2. ‘

. npioperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lende equired to commence proceed-
ings against any Successor in Interest of Borrower or to re d time for payment or otherwise

the original Borrower or any Successars in Interest of Borrowek,
any right or remedy including, without limitation, Lender's accepta
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability, Co-signers; Successors

secured by this Security Instrument; and (c) agrees that Lender and any S'i‘h@:? '-
extend, maodify, forbear or make any accommodations with regard to the term
ment or the Note without the co-signer's consent.

Section 19) and benefit the successors and assigns of Lender.
13. Loan Charges Lender may charge Borrower fees for services performed in co
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LOAN #: 1603008816

ssly prohibited by this Security Instrument or by Applicable Law.
1 oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
st or other loan charges coflected or to be collected in connection with the Loan exceed the permit-
S then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o

se changes. Borrower's acceptance of any such refund made by direct payment to
a warver of any right of action Borrower might have arising out of such overcharge.

s otherwise. The notice address shall be the Property Address unless
Borrower has designatés'a sibstitute notice address by notice to Lender. Borrower shalt promptly notify
Lender of Borrower's change of address if Lender specifies a procedure for reporting Borrower's change
of address, then Borrower.ghz report a change of address through that specified procedure There

to Lender shall be given b
herein unless Lender ha

by Lender. If any notice requ“fﬁeé‘
Applicable Law requirement will,
15. Governing Law; Sevérs

leés of Construction. This Securlty Instrument shall be
risdiction in which the Property is located. All rights and

rued as a prohibition against agreement by contract.
Becurity Instrument or the Note conflicts with Applicable
isions of this Security Instrument or the Note which can be
given effect without the conflicting provisio

As used in this Security Instrument: (a) w

plural and vice versa; and (c) the word "may” gives s e
16. Borrower's Copy. Borrower shall be giverfons
17. Transfer of the Property or a Beneficial
“Interest in the Property” means any legal or beneficial
to, those beneficial interests transferred in a bond for d
or escrow agreement, the intent of which is the transfer of tit

without any obligation to take any action.
he Note and of this Security Instrument.

Borrower. As used in this Section 17,
intive, Property, including, but not limited

if Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Sec

Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. If Borrower

the Property and rights under this Security Instrument; and (d) takes such action as
ably require to assure that Lender's interest in the Property and rights under this Securit
Borrower’s obligation to pay the sums secured by this Security [nstrument, shall contin
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after
ment of foreclosure proceedings within two years immediately preceding the commenceme:

(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrums
may require that Borrower pay such reinstatement sums and expenses in one or more of the

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Madified for FHA 9/2014 (HUD Handbook 4000.1) Initials:
Eltie Mae, Inc. Page § of 11 WAEFHA1SDE 0915
WAEDEED (CLS

09/12/2016 10:23 AM PS




LOAN #: 1603008816
fms; as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check
hier's check, provided any such check is drawn upon an institution whose deposits are insured by a
dgency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
rity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
wrred, However, this right to reinstate shall not apply in the case of acceleration under Section 17.

ther with this Security instrument) can be sold one or more times without prior notice
le might result in a change in the entity (known as the "Loan Servicer”) that collects
ue under the Note and this Security Instrument and performs other mortgage loan
under the Note, this Security Instrument, and Applicable Law. There also might be

i will be given written notice of the change which will state the name and address
t. the address to which payments should be made and any other information
n with a notice of transfer of servicing. !If the Note is sold and thereafter the
ervicer other than the purchaser of the Note, the mortgage loan servicing

Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
&s,the Note} for certain losses it may incur if Borrower does not repay

the Loan as agreed. Be
to the contract of insuran the Secretary and Lender, nor is Borrower entitled to enforce any

cretary, unless explicitly authorized to do so by Applicable Law.

d laws of the jurisdiction where the Property is located that
ction; (c) "Environmental Cleanup” includes any response

relate 1o health, safety or environmént
action, remedial action, or remaval acti
Condition” means a condition that can ¢

the Property {a) that is in violation of any Environmental
viich, due to the presence, use, or release of

ing two sentences shall not apply to the presence, age on the Property of smail quantities of
Hazardous Substances that are generally recognize priate to normal residential uses and to
maintenance of the Property (including, but not limitéd'tp, hazardous substances in consumer products).

[ Wﬁtr@atlon claim, dermand, lawsuit or other

action by any governmental or regulatory agency or priva g
Substance or Environmental Law of which Borrower has actug
including but not limited to, any spilling, leaking, discharge, tek

adversely affects the value of the Property. If Borrower leams, oris

authority, or any private party, that any removal or other remediation ‘Hazardous Substance affecting

the Property is necessary, Borrower shall promptly take all necessar; i ions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an'Enyironmental Cleanup.

22. Grounds for Acceleration of Debt. :

(a) Default. Lender may, except as limited by regulations issued bythe

ment defaults, require immediate payment in full of all sums secured

(i) Borrower defaults by failing to pay in full any monthly pay

Instrumem prior to or on the due date of the next monthly payme"

contained in this Security Instrument
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (gl
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and,
of the Secretary, require immediate payment in full of all sums secured by this Sert
(iy Allorpart of the Property, or a beneficial interest in a trust owning all or pd
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does 50 occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary, :
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymel
Lender does notrequire such payments, Lender does not waive its rights with respect to subsequent eve
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LOAN #: 1603008816
(¢) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
if limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
tinse if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
mitted by regulations of the Secretary.
) Mertgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
it] to be eligible for insurance under the National Housing Act within 50 days from the date
der may, at its option, require immediate payment in full of all sums secured by this

the date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibility. Notwithstanding the foregoing, this option may not be
er when the unavailability of insurance is solely due to Lender’s failure to remit a

rits. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of tt ty. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby
However, prior to Lende
Security Instrument, Bef

collect and receive all rents and revenues of the Property as trustee
for the benefit of Lende '

“er Thts asagnment of rents constitutes an absolute assignment

act that would prevent Lender frori ‘exer hg“* its rights under this Section 23.

Lender shall not be required t o, take control of or maintain the Property before or after
giving notice of breach to Borrower. Howsgver, Léngder or a judicially appointed receiver may do so at
any time there is a breach. Any applicati 15 shall not cure or waive any default or invalidate any
other right or remedy of Lender. This a t of rents of the Property shall terminate when the debt
secured by the Security Instrument is paic i full.

24. Acceleration; Remedies. Lender sihall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreerient in thisSecurity Instrument (but not prior to accel-
eration under Sect!on 17 unless Applicable Law prow es.gtherwise). The notice shall specify: (a) the
‘ not less than 30 days from the date
cured; and {d) that failure to cure the

in the future. The notice shall further inform Borrower of t
rightto bring a court action to assert the non-exlstence o

Law. If the default is not cured on or before the date spéci ‘
may require immediate payment in full of all sums secured by this Secur Y Instrument without fur-
ther demand and may invoke the power of sale and/or any other
Law. Lender shall be entitled to collect all expenses incurred inj
this Section 24, including, but not limited to, reasonable attorneys
If Lender invokes the power of sale, Lender shall give written ru

e remedies provided in
costs of title evidence,

s and after publi-
cation of the notice of sale, Trustee, WIthout demand on Borrower, shall I Dperty at publlc
auction to the highest bidder at the time and place and under the terms d‘%fgn :
sale in one or more parcels and in any order Trustee determines. Trustee m
Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notice of sale. Lender or its designee may purchase the P

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property Wit
or warranty, expressed or implied. The recitals in the Trustee's deed shail be primafaci
the truth of the statements made therein. Trustee shall apply the proceeds ofthe sa
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pers:

legally entitled to it or to the clerk of the superior court of the county in which the sa
requires immediate payment in full under Section 22, the Secretary may invoke the nOI'IJUdI

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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LOAN #: 1603008816
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”} (12 U.S.C. 3751 et
by requesting a foreclosure commissioner desngnated under the Act to commence foreclosure
to 58!l the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
ary of any rights otherwise available to a Lender under this Section 24 or applicable law.
cgnveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
i5l€g to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

out charge to the person or perseons legally entitied to it. Such person or persons shall

fees,” whenever used |:‘
by Lender in any bankr

rity Instrument, shall include without limitation attorneys' fees incurred
'y groceeding or on appeal.

ORAL AGREEM éﬁ ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW

Cepts and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borsive:
rexecuted by Borrower and recorded with it.

Security Instrument and in any

7/)’/@ (Seal)

7/ DATE

F ), (sean

A e
CARISA DILLARD DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S&:

On this day personally appeared before me OLLIE
DILLARD to me known to be the individual party/parties

withimand foregoing instrument, and acknowledged that he/she,
he w ree and voluntary act and deed, for the uses. and pur
“-GIVEN under my hand and official seal this [;S day

CK il AND CARISA
fi'and who executed the

Washington, residi

My Appointment Expires on é éf /‘Qﬁﬂ o
! /

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235

¥, \06-28-202¢
,"\o \-\é\
F wasy
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EXHIBIT "A"

;11 and 12, Block 26, "MAP OF MILLETT'S ADDITION TO MT. VERNON, SKAGIT

T, "WASHINGTON," as per plat tecorded in Volume 2 of Plats, page 63, records of Skagit County,
shingt

Situate yaFMount Vernon, County of Skagit, State of Washington,



LOAN #: 1603008816
FHA Case No.: 566-1989335-703
MIN: 1006166-0004036026-6

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI OR
("MERS Rider"} is
incorporated in
Instrument”) of thé:s
are one or more p
LLC, a California L

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
te this 13th day of September, 2016 and is
amends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower," whether there
dersigned) to secure Borrower's Note to Bay Equity

ted Liability Company

("Lender”) of the sa
[nstrument, which is |

1103 S 9th St, Mount

dates and covering the Property described in the Security
ed a¥ .~
| 98274.

In addition to the covenants &r
and Lender further covenant an

A. DEFINITIONS

ents made in the Security Instrument, Borrower
hat the Security Instrument is amended as follows:

1. The Definitions section of

“Lender” is Bay Equity LL

e Security Instrument is amended as follows:

Lender is a California Limited Liability Conip
under the laws of California. T A e,
28 Liberty Ship Way, Suite 2800, Sausalito, CA 9496

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Ins
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and has ar
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but riot lim
successor trustee, assigning, or releasing, in whole or in part tis-5
foreclosing or directing Trustee to institute foreclosure of this~Sec
or taking such other actions as Lender may deem necessary or-apf,
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated. ’

MERS is a separate
“for<Lender. MERS is
ress and telephone
-MERS. MERS is
yrthobligations of
eckto appointing a

2. The Definitions section of the Security Instrument is further a
the following definition:

~_ "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Singie Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 1603008816
RANSFER OF RIGHTS IN THE PROPERTY

apsfer of Rights in the Property section of the Security Instrument is
s follows:

i Instrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
ribed property located in the County

[Type of Recording Jurisdiction}

all renewsls, &
Borrower's covenan
this purpose, Borrow
sale, the following de

of Skagit

[Name of Recording Ju

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".
APN #: 3741-026-00C

which currently has the address of 1143 $ 9th St, Mount Vernon,

[Street][City]
WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH allthe improvements noy fter erected onthe property,
and all easements, appurtenances, and fixtures now or hergafter a part of the property.
All replacements and additions shall also be covered by.this Security Instrurnent. All of
the foregoing is referred to in this Security Instrum: T "

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Agplicable L aw or this Security
Instrument to be served on Lender must be served pn MERS .as the designated
Nominee for Lender. Borrower understands and agrees that [l is the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo wthe Property,
and to take any action required of Lender including, but not {j igni
releasing this Security Instrument, and substituting a successg

C. NOTICES

14. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conn
Security Instrument shall be deemed to have been given to Borrower -
by first class mail or when actually delivered to Borrower's notice address:if sent
other means. Notice to any one Borrower shall constitute notice to all Borrowers un
Applicable Law expressly requires otherwise. The notice address shall be the:l

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 1603008816

less Borrower has designated a substitute notice address by notice
L eénder. Borrower shall promptp; notify Lender of Borrower's change of address.
if Lend secifies a procedure for reporting Borrower's change of address, then
; 1ali'c “"gereport a change of address through that specified procedure. There
e.designated notice address under this Security Instrument at any one
>t L ender shall be given by delivering it or by mailing it by first class
ddress stated herein unless Lender has designated another address
by notice to Borrower:, Borrower acknowledges that any notice Borrower provides to
Lender must also vided to MERS as Nominee for Lender until MERS" Nominee
interest is terrping y notice provided by Borrower in connection with this Security
Instrument wiltnot be degimed to have been given to MERS until actually received by
MERS. Any notice in gdnrection with this Security Instrument shall not be deemed tO
have been given to.4ieAdec.until actually received by Lender. If any notice required
by this Security Ing Iso required under Applicable Law, the Applicable Law
requirement will sat sponding requirement under this Security Instrument.
D. SALE OF NO

E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the §

Instrument is amended to read as follows:;

4 6an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
tice to Borrower. Lender acknowledges that until it
i nterest in this Security Instrument, MERS
remains the Nominee for Lender, with-the authority to exercise the rights of Lender. A
sale might result in a change in the.éntity (known as the "Loan Servicer”) that collects
Periodic Payments due under theé, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might _be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ch of the Loan Servicer, Borrower will
be given written notice of the change whi ate the name and address of the
new Loan Servicer, the address to which < should be made and any other
information RESPA requires in connection gtice of transfer of servicing. If the
Note is sold and thereafter the Loan is sekviced,by.a-l oan Servicer other than the
purchaser of the Note, the mortgage loan serv Ohligations to Borrower will remain
with the Loan Servicer or be transferred to a sucgessot Loan Servicer and are not
assumed by the Note purchaser unless otherwi ided by the Note purchaser.

19.Sale of Note; Change
Or a partial interest in the Npie
one or more times without prio
directs MERS to assign MERS's

Neither Borrower nor Lender may comme
action (as either an individual litigant or the membér
other ﬂarty’s actions pursuant to this Security Instrumerit or that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 143.0f such afleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deeme: reasonable
for purposes of this paragraph. The notice of acceleration and eppor ) cure given
to Borrower pursuant to Section 24 and the notice of acceleratien g 0 Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and gpgortunity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

-he joined to any judicial
class) that arises from the

Section 26 of the Security Instrument is amended to read as fol

26. Substitute Trustee. In accordance with Applicable Law, Lenderor MERS:
may from time to time appoint a successor trustee to any Trustee appointedhereun
who has ceased to act. Without conveyance of the Property, the successor
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Medified for FHA 9/2015 Initials:

Ellie Mae, Inc. Page 3 of 4 FHA1SMRSRD 5915

GEFHAMERSRL (CLS)
09/12/2016 10:23 AM P




LOAN #: 1603008816
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
s~ ?/{5__//({)_ (Seal)

?//5//%5@)
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EXHIBIT "'A"

and 12, Block 26, "MAP OF MILLETT'S ADDITION TO MT. VERNON, SKAGIT
/ASHINGTON," as per plat recorded in Volume 2 of Plats, page 63, records of Skagit County,
e South 25 feet of said-Lot 11.

Situate Mount Vernon, County of Skagit, State of Washington.



