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DEFINITIONS
Words used in multiple sections of this document

are also prowded in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.
{B) “Borrower” is ANTHONY L MAGNO, WHO ALSO F&,; A.E&
MAGNO, AS HIS SEPARATE PROPERTY.

F RECORD AS ANTHONY

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.

Lenderis  a Limited Liability Corporation,
laws of California.

8781 Sierra College Boulevard, Roseville, CA 95661.

ng under the

{D) “Trustee” is National Closing Solutions.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS |
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 5287149
‘Note” means the promissory note signed by Borrower and dated September 12, 2016,
#\Iot;{ states that Borrower owes Lender THREE HUNDRED NINETY EIGHT THOUSAND AND

$398,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than October 1, 2046.
’ means the property that is described below under the headlng “Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
3 and all sums due under this Security Instrument, plus interest.

|ders areto he eﬁecuted by Borrower [check box as applicable]:
: [l Condominium Rider ] Second Home Rider
[x] Pianned Unit Development Rider ! VA. Rider
[ ] Biweekly Payment Rider
egistration Systems, Inc. Rider

(J) “Applicable Law"” pd all controlling applicable federal, state and loca! statutes, regulations,
ordinances and adminisifative rules and orders (that have the effect of law} as well as all applicable final,

(K) “Community Asso
other charges that are im
association aor sumliar org

es, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

‘ transferof funds, otherthan a transaction originated by check,
#'is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a finaricial ingtitution to debit or credit an
irhited tp, point-of-sale transfers, automated teller machine trans-
jiiré transfers, and automated clearinghouse transfers.
re described in Section 3.
ensation, settiement, award of damages, or proceeds
paid by any third party (other than insugante &ds paid under the coverages described in Section &)
for. (i} damage to, or destruction of, the Rroperty! (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefnnétion; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.
{O) “Mortgage Insurance” means insura
on, the Loan.
(P) “Periodic Payment” means the regularly sched led int due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of curity instrument,
(Q) “RESPA” means the Real Estate Settlement Procedures Agt (12 U.8.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, ‘as they rght be amended from time to time, or any
additfonai or successor legislation or reguiation that gove
Instrument, “RESPA” refers to all requirements and restncti
related mortyage loan” even if the Loan does notqualify asa®
{R) “Successor in Interest of Borrower” means any pa
or not that party has assurmed Borrower’s obligations unde

draft, or similar paper mstrum
computer, or magnetic tape so
account. Such term includes, bu
actions, transfers initiated by telepi
(M) “Escrow Items” means those |
{N) “Miscellaneous Proceeds” mea

rotecting Lender against the nonpayment of, or default

ken title to the Property, whether
this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender's succes-
sors and assigns) and the suiccessors and assigns of MERS. This Security Inz«st ment secures o Lender:
{iy the repayment of the Loan, and ail renewals, extensions and is el.the Note; and (i} the
performance of Borrower's covenants and agreements under this Seg furrient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, ' [
described property jocated in the County of SKAGIT
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PAR
APN #: P123864
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LOAN #: 5287149
currently has the address of 14307 ROADRUNNER LN, BURLINGTON,

‘ [Street] [City]
ton 98233 {("Property Address”):

[Zip Code]

[ER WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a par of the property. All replacements and additions shall
y this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted

er's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

BORROWER
the right to grant

1. Payment of Pnnc%p' gst;

Baorrawer shall pay when due pal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late ¢iarges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payrients.diie under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chess her instrument received by Lender as payment under the Note
or this Security Instrument is returm vder unpaid, Lender may require that any or all subsequent
payments due under the Note and this ity ingtrigment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mgney (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek i wn upon an institution whose deposits are insured by a
federal agency, instrumentaiity, or entity; ¢ Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated :nder in accordance with the notice provisions in Section
15, Lender may return any payment or partial payment if 1k yment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prg e fouts rights to refuse such payment ar partial
payments in the future, but Lender is not obligated f ayments at the time such payments are
accepted. if each Periodic Payment is appilied as of its.sehedy ue date, then | ender need not pay inter-
est on unapplied funds. Lender may hold such unapplie 25 Wil Earrower makes payment to bring the

funds or return them to Borrower. If not applied earlier, such ﬂmds will pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No @ffset or which Borrower might have now
nts due under the Note and this
o y-this Security Instrument.

escribed in this Section 2, all pay-
order 6f priority: (&) mterest due

2. Application of Paymen& or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the folloy

be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic

shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Perigdi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perodic’ ?aﬁ}mﬁ
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of ap
for: (a) taxes and assessments and other items which can attain priority over this Securil
a lien or encumbrance on the Properly; (b} leasehold payments or ground rents on the Property:if a|
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage'insurar
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage’Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 5287149
: Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

i to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
f.Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may reguire. Borrower’s obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
—scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Secticn @ to repay to Lender any such amount. Lender may
or all Escrow Iterns at any time by a netice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiveras
15 and, upon such
required under th
ect and hold Funds in an amount {a) sufficient to permit Lender to apply the
% RESPA, and (b) not to exceed the maximum amount a lender can require
estimate the amount of Funds due on the basis of current data and reasonable
ure-Escrow items or otherwise in accordance with Applicable Law.

ity, or entity (lncludlng [
Home Loan Bank. Lende
under RESPA. Lender sh

and Applicable Law permits
Applicable Law requires interes
any interest or eamnings on the Py
shail be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held in

defined under RESPA, Lender shall notiy orrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithe shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficienéy ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP.
make up the deficiency in accordance with RE&PA, but i

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain pricrity over t
rents on the Property, if any, and Community Associatio
that these iterms are Escrow items, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatiér
to Lender, but only so long as Borrower is performing such &g
by, or defends against enforcement of the lien in, legal proces L ender’'s opinion operate to
prevent the enforcement of the tien while those proceedlngs are ng;-ut cniy until such proceedings
are concluded; or (c) secures from the holder ofthe lien an agreemer:ﬁ ssttsfaciaory to Lender subordinating

are than 12 monthly payments.
strument, Lender shall promptly refund to

nts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
‘and Assessments, if any. To the extent

{ by the lien in a manner acceptable
; (b) contests the lien in good faith

which can attain prigrity over this Secur:ty Instrument, Lender may glv
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now :
the Property insured against loss by fire, hazards included within the term “extand
other hazards including, but not limited to, earthquakes and floods, for which Lend

determination resulting from an objection by Borrower.
If Borrower fails to mamtaln any of the coverages descrlbed above, Lender may obtain L.
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LOAN #: 5287149
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property against any risk,

liability and might provide greater or lesser coverage than was previously in effect. Borrower
ackrowiadges that the cost of the insurance coverage so obtained might significantly exceed the cost of
irance-that Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall

ro &'such policies, shall include a standard mortgage clause, and shall name Lender as
for.as an additional loss payee. Lender shall have the right to hold the policies and renewal

OROWer obtains any form of insurance caverage, not otherwise required by Lender,
streiciion of, the Property, such policy shall include a standard mortgage clause and
‘ ee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurance
shall be applied to restor.
and Lender's security
right to hold such in

undertaken promptly. Len¢
or in a series of progress
Applicable Law requires in
pay Borrower any interest or
retained by Borrower shall not bé
Borrower. if the restoration or repair |
the insurance proceeds shall be a
then due, with the excess, if any, pa
provided for in Section 2.

if Barrower abandons the Property
claim and related matters. If Borrower d
insurance carrier has offered to settle a clair
period will begin when the notice is given.

2id on such insurance proceeds, Lender shalt not be required to
such proceeds. Fees for public adjusters, or ather third parties,
the insurance proceeds and shall be the sole obligation of

&' sums secured by this Security Instrument, whether or not
Such insurance proceeds shall be applied in the order

riay file, negotiate and settle any available insurance
wrespond within 30 days to a notice from Lender that the
en Lender may negotiate and setfle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

Borrower's principal residence for at ieast one year after the; ddte of o
agrees in writing, which consent shall not be unreasonably thheld, o

: V,sfy rigpections. Borrower shall not
destroy, damage or :mpa|r the Property allow the Property to defétfio ex f"‘oamm!t waste on the Property.

ancy, unless Lender otherwise
ess extenuating circumstances

paid in connection with damage to, or the taking of, the Property Borrower shail be respon3|ble for repairing
or restoring the Property only if Lender has released proceeds for such p poses. Lefider may disburse

Property, Borrower is not relieved of Borrower's obligation for the complet|on of. aut:h e
Lender or its agent may make reasonable entries upon and inspections of they Pr

consent gave materially false, misleading, or inaccurate information or statements to ke
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations cancerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
if (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe!
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LOAN #: 5287149
ement of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),

Jnclude, but are not limited to: (a) paying any sums secured by a lien which has pnonty over this
@trument (b) appearing in court; and {c) paylng reasonable attomeys fees to protect its interest

Y _ trument. These amounts shall bear interest at the Note rate from the date of
disbursement and payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Securif

rall not, without the express written consent of Lender, alter or amend the

the ground lease. Borrow '
ires-fee title to the Property, the leasehold and the fee title shall not merge

ground lease. If Borro

that previously provided sug
ments toward the premiums
coverage substantially equivalel
equivalent to the cost to Borrow

e Insurance, Borrower shall pay the premiums required to obtain
he NI Hgage Insurance previously in effect, at a cost substantially

i age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lef )& simount of the separately designated payments that were due
when the insurance coverage ceased to be it effesl L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mg Misurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iti paid in full, and Lender shali not be required to pay Bor-
rower any interest or earnings on such loss regerve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aysijable, is obtained, and Lender requires separately desig-
nated payments toward the preriums for Mortgage Insu If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires : separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail aremiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundabie’ {Q ntil Lender’s requirement for Morigage
Insurance ends in accordance with any written agresiment. een Borrower and Lender providing for

rower’s obligation to pay interest at the rate provided in the N
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i

arty to the Morigage Insurance,
prce from time to time, and may
jr redtice losses. These agreements
are on terms and conditions that are satisfactory to the mortgag nd'the other party (or parties)
to these agreements. These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available (w ch may de funds obtained from

directly) amounts that derlve
s#ge Inspfance, in exchange
eI nt prowdes that

other entity, or any affiliate of any of the foregomg, may receive (darectly'
from (or might be characterized as) a portion of Borrower’s payments for M
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower

Borrower will owe for Mortgage Insurance, and they will hot entitle Borrowe w
(b) Any such agreements will not affect the rlghts Borrower has - if any & witlt

a refund of any Mortgage Insurance premiums that were uneamed at the time of sué
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration oErep
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse
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LOAN #: 5287149
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to

it taking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

in the évento & par
of the Property im

this Secunty Instrument: 3 :
following fraction: {a) the total simount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided ) the fair market value of the Property immediately before the partial
i lue, Any balance shall be paid to Borrower.

In the event of a part
of the Property immediate
of the sums secured imm

Party (as defined in the next serit
fails to respond to Lender within 3
and apply the Miscellaneous Froceéds
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or ths
Miscellanecus Proceeds.

Borrower shall be in default if any ac

[ make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is autharized to collect
erio restoratton or repair of the Property or to the sums secured

"Opposing Party” means the third party that owes
st whom Borrower has a right of action in regard to

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture’of the Property or other material impairment of Lender's
interest in the Property or rights under this Si Jrity Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that in Lender's judgment, predi rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigiits<Undes this Security Instrument. The proceeds of
any award or claim for damages that are attributab: [
are hereby assigned and shall be paid {o Lender. % %

All Miscellanecus Proceeds that are not applied to ¥
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

3

siorelease the liability of Borrower or
“greerence proceedings againstany
e_nwsa medify amortization

in Interest of Barrower or in amounts less than the amount then due
the exen:lse of any right or remedy

and agrees that Borrower’s obilgattons and habshty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a o:Sig
Security Instrument only to mortgage, grant and convey the co-signer’s interast. :
terms of this Security Instrument; (b) is not personally obligated to pay the sums seti
Instrument; and (c) agrees that Lender and any other Borrower can agree to exie
make any accommodations with regard to the terms of this Security Instrument dr thy
co-5|gner s consent.

obltgatlons under this Security Instrument in writing, and is approved by Lender, shall gt
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fro
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender. ‘
14. Loan Charges. Lender may charge Borrower fees for services performed in connectici
rower’s default, for the purpose of protecting Lender’s interest in the Properiy and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 5287149
iy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rbwei_ shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

i© Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
1Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

itl be refunded to Borrower. Lender may choose to make this refund by reducing the
gr the Note or by making a direct payment to Borrower. If a refund reduces principal,

Applicable Law expressiy r
Borrower has demgnatedJ ssbstitute notice address by notice to Lender. Borrower shall promptly notify

aé@!r_fass If Lender specifies a procedure for reporting Borrower's change

may be only one desugn
Lender shalt be given by
unless Lender has designaf
Security Instrument shall no
any notice required by this
requirement will satisfy the corres

16. Governing Law; Several
by federal law and the law of the
contained in this Security Instrum

ument is also required under Applicable Law, the Applicable Law
i guirement under this Security Instrument.
f Construction. This Security Instrument shall be governed

such silence shall not be construed as @ prohibitiori against agreement by contract. In the event that any
provision or clause of this Security Instrushest grthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi trument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the feminine
inciude the plural and vice versa; and {c} the word *
take any action.

17. Borrower’s Copy. Borrower shall be giver:

18. Transfer of the Property or a Beneficial In rrower. As used in this Section 18, “Inter-
est in the Property” means any legal or beneficial interes rgpery, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract foi"deed-instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgweér at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progiefty is sold ¢r transferred (or if Borrower is not
a natural person and a heneficial interest in Borrower is sol ed) without Lender’s prior written
consent, Lender may require immediate payment in full of alf a&dk-by this Security Instrument.
However, this option shall not be exercised by Lender if such ex&fcise ig-prohipited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower naoficg of acteleration. The notice shall
provide a period of not less than 30 days from the date the notice |t§ ven in agcordance with Section 15
within which Borrower must pay all sums secured by this Security Ing . [FBospwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any iemeyi
Instrurnent without further notice or demand on Bommower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any powes
Security Instrument; (b) such other period as Applicable Law might specify for thetei
right o reinstate; or (c) entry of a judgment enforcing this Security Instrument. The
Borrower; (a) pays Lender all sums which then would be due under this Secdr
Note as if no acceleration had occurred; (b) cures any default of any other covenants gr
pays all expenses incurred in enforcing this Security Instrument, including, but not fimite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the :
ing Lender’s interest in the Property and rights under this Security Instrument; and {d}. takea
as Lender may reasonably require to assure that Lender's interest in the Property and rigf
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the foliowmg forms, as seiected by Lender (a) cash; (b) money ordet; (¢)

—

b) words in the singuiar shall mean and
sole discretion without any cbligation to

e Note and of this Security lnstrument.

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalt re
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LOAN #: 5287149
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ste (together W|th this Security Instrument) can be sold one or more times without prior notice to
gle might result in a change in the entity (known as the "Loan Servicer”) that collects Perlodlc

2r the Note, this Security Instrument, and Applicable Law. There also might be one or more
 oan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
¢ given written notice of the change which will state the name and address of the new Loan
e sddréss to which payments should be made and any other information RESPA requires in
siofice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

of, this Security Ihstrumie \ ]
given in compliance with the reéquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabie peri fter the giving of such notice to take corrective action. If Applicable
Law provides a time périsd
deemed to be reasonable for'p
cure given to Borrower pufsyant to $ectlon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deei d to satis e notice and opportunity to take corrective action provisions of
this Section 20. o
21. Hazardous Subs
substances defined as toxic or
the following substances: gasolia
cides and herbicides, volatile solv
materials; (b) “Environmental Law" " means
is located that relate to health, safety or'en ron
any response action, remedial action, ore
“Environmental Condition” means a ccm i
Environmental Cleanup. ‘
Borrower shall not cause or permit the résence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardqus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Propérty (a) that is in violation of any Environmental
Law, (b} which creates an Envaronmental Condition, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advirsély affects the value of the Property. The preced-
ing two sentences shall not apply to the presence; or sterage on the Property of small quantities of
Hazardous Substances that are generally recognized to be.apgropriate to normal residential uses and to
maintenance of the Property (including, but not limite rdititis.substances in consumer products).
Borrower shall promptly give Lender written notice of restigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of 1ty involving the Property and any
Hazardous Substance or Environmental Law of which Born ual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, lea arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b e, use or release of a Hazard-
ous Substance which adversely affects the value of the Prope marns, or is notified by any
governmental or regulatory authority, or any private party, that any. ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing * shail cmate any obligation on
{_ender for an Environmental Cleanup.

ital protection; (¢} "Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) a
that can cause, contribute to, or otherwise trigger an

acceleration, the right to hrmg a court action to assert the non-existence of a de{

defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date speclfle‘
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othiary
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorniy
and costs of title evidence.
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LOAN #: 5287149
lf Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der'shall take such action regarding notice of sale and shall give such notices to Borrower and
i persons as Applicable Law may require. After the time required by Applicable Law and
bYcation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ubic. auctaon to the highest bidder at the time and place and under the terms designated in the
i f saie m one or more parcels and in any order Trustee determines. Trustee may postpone

Il expenses of the sale, including, but not limited to, reasonable Trustee’s
I sums secured by this Security Instrument; and (c) any excess to the
¢ éntitled to it or to the clerk of the superior court of the county in which

23. Reconveyance,—--
reguest Trustee to reconve
dencing debt secured b

He Property and shalt surrender this Security Instrument and all notes evi-
Saetmty lnstrument to Trustee Trustee shall reconvey the Property W|thout

costs and the Trustee’s
24. Substitute Trust
a successor trustee to any,

in acaardance with Apphcable Law, Lender may from time to time appoint
ustee aﬁ gmted hereunder who has ceased to act Withiout conveyance of

26 Aftorneys’ Fees Lendér
any action or proceeding to constrij
fees,” whenever used in this Securi
by Lender in any bankruptcy proceedi

._ﬁled to recover its reasonable attorneys’ fees and costs in
2 any term of this Security Instrument. The term “attomeys’
nt, shall include without limitation atiorneys' fees incurred

ORAL AGREEMENTS OR ORAL GQW
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptstand agrees’
Security Instrument and in any Rider executed by Borrgw

e terms and covenants contained in this
recorded with it.

7//,'2/ / éDATE(SeaI)
?/ 2/ /6 (Seal)

DATE
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LOAN #: 5287149

COUNTY OFSKasy' Y. ss:

personally appeared before me ANTHONY L MAGNO AND VIRGINIA BARRON-
MAGNQ to'mé knéwn to be the individual party/parties described in and who executed the
i ng instrument, and acknowledged that he/sheithey signed the same as his/

oluntary act and deed, for the usef and purpo%es therein mentioned,
and and official seal this /AT day of b L Cloll,.

Notary Public in and for the State of o2l
Washington, residing at SY‘OL\AN\"SL\

My Appointment Expir

foa[ 2014

s Notary Public

Lender: Paramount Equi N Stats of Washington

NMLS ID: 30336
Loan Originator: Teresa Mar|
NMLS ID: 619953

CLARENCE W ARMSTRONG
My Appointment Expires Oct 8, 2019
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Order Number: 17-579950

EXHIBIT "A”
LEGAL DESCRIPTION

WS,” as per plat recorded on November 28, 2005, under Auditor’s File No.
f Skagit County, Washington.

pit, State of Washington.
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MIN: 1004639-0000286439-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of

and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the “Borrower”) to secure Borrower’s Note
age, LL.C, a Limited Liability Corporation

{the “Lender”)
@ the Property described in the Security Instrument and

The Property includes,
together with other such
in  COVENANTS, CONDITIO

ited to, a parcel of land improved with a dwelling,
nd certain common areas and facilities, as described
D RESTRICTIONS

(the “Declaration”).
The Property is a part of a plan evelopment known as Bay View

(the “PUD"). The Property also includesBorrower’s interestinthe homeowners association
or equwalent entity owmng or managing the corpmon areas and facilities of the PUD
(the “Owners Association”) and the uses, ben d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th Q{‘)ven
Security Instrument, Borrower and Lendet.furth
A. PUDObhgatlons Borrower shall perform
PUD's Constituent Documents. The “Constitirent [Zocurre
(i) articles of incorporation, trust instrument or any aqu:v&lant document which creates
the Owners Association: and (iii) any by-laws or other rules ¢r regulations of the Owners
Association. Borrower shall promptly pay, when.d dues and assessments
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners Assotk maintains, with a
generally accepted insurance carrier, a “master” or“blanket poli suring the Property
which is satisfactory to Lender and which provides insuiance cayverage in the amounts
(including deductible levels), for the penods and against loss b hazards included
within the term “extended coverage,” and any other hazards;'ing g, but not limited
to, earthquakes and floods, for which Lender requires insurance ixLenderwaives
the provision in Section 3 for the Periodic Payment to Lend -
installments for property insurance on the Property; and (i) Box
Section 5 to maintain property insurance coverage on the Propert
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change dunng
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

and agreements made in the
yvenant and agree as follows:
&o[rower s obligations underthe
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LOAN #: 5287149

stial, payabte to Borrower in connection with any condemnation or other
Vor.any part of the Property or the common areas and facilities of the PUD,

ofprofessnonai manag &
or (iv) any action which
coverage maintained byithe Owriers Association unacoeptable to Lender.

F. Remedies. If Bcrrowerdoes not pay PUD dues and assessments when due,
then Lender may pay thém, Ary amounts disbursed by Lender under this paragraph
F shall become additionaldelst of Borrower secured by the Security Instrument. Unless
Borrower and Lender agr other. terms of payment, these amounts shall bear
interest from the date of disbu vt at the Note rate and shall be payable, with
interest, upon notice from Lende jorrower requesting payment.

BY SIGNING BELOW, Borrower CX
contained in this PUD Rider. °

s"and agrees to the terms and covenants

?%{Seal)
. DATE

-45/ -—7//6 _(Seal)

DATE

350 1N
F3150RDU Q115
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XGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider"} is'paade this 12th day of September 2016, and is
incorporated int nd amends and supplements the Deed of Trust (the “Security
Instrument”) of; ate given by the undersigned (the “Borrower,” whether there
are one or more per ndersigned) to secure Borrower’s Note to

Paramount Equity M ge, LLC, a Limited Liability Corporation

(“Lender”) of the same dat
Instrument, which is laca ed a

14307 ROADRUNNERLN; BURLINGTON, WA 98233,

d covering the Property described in the Security

In addition to the covenants and
and Lender further covenant ars
follows:

A. DEFINITIONS

>ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

Lenderis a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville,

organized and existing
Lender’s address is

0

Lender is the beneficiary under this Security Instrum € term “Lender” includes
any successors and assigns of Lender.
“MERS” is Mortgage Electronic Registration Sysiemes, Inc . MERS is a separate
corporation that is the Nominee for Lender and is acting-eoiely for Lender. MERS is
organized and existing under the laws of Delaware, and has ax addresg.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888). 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dufie: ebligations of
Lender as Lender may from time to time direct, including but not | 4]
successor trustee, assigning, or releasing, in whole or in part this Se¢ glnstrument
foreclosing or dlrectmg Trustee to institute foreclosure of this Seelrty |pstrument,
or taking such other actions as Lender may deem necessary of'ap riate under
this Security Instrument. The term “MERS” includes any successofs. ar S|
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~ “Nominee” means one designated to act for ancther as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5287149
FER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
ead-as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
nis'and agreements under this Security instrument and the Note.
Borrower irrevocably grants and conveys to Trustee, in trust, with
Il g described property located in the

~ : [Type of Recording Jurisdiction] of

all renewals, &
Borrower's cove
For this purpo
power of salg, |
Coun )

SKAGIT [Name of Recording Jurisdiction]:
SEE LEGAL DESZ JN-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.

APN #: P123864

which currently has the address of ‘% 307 ROADRUNNER LN, BURLINGTON,

[Street][City]
WA 98233 (“Property Addrn
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to*
“Property.”

hereafter erected on the
ow or hereafter a part of
2 covered by this Security
ity Instrument as the

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served or-MER
Nominee for Lender. Borrower understands and agrees that-M " as the designated
Nominee for Lender, has the right to exercise any or all interests 'granied by Borrower
to Lender, including, but not limited to, the right to foreclose and : |Fthe Property;
and to take any action required of Lender including, but not iiraity assigning and

designates MERS
w or this Security

ira|
releasing this Security Instrument, and substituting a successor,

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connig
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower ;
by first class mail or when actually delivered to Borrower’s notice addieg
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address’s|
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5287149

ce to Lender. Borrower shall J)romptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower’s change of address,

ver shall only report a change of address through that specified procedure.
e anly one designated notice address under this Security Instrument at
ny Rotice to Lender shall be given by delivering it or by mailing it by first
L'ender’s address stated herein unless Lender has designated another
address by natice.4¢, Borrower. Borrower acknowledges that any notice Borrower
rovides to Le miust also be provided to MERS as Nominee for Lender until
ERS' Noming st is terminated. Any notice provided by Borrower in connection
with this Securiy Instrument will not be deemed to have been given to MERS until
actually received by’ MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required his Security Instrument is also required under Applicable Law,
the Applicable La quirernent will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT
Section 20 of the y |nstrument is amended to read as follows:

20.Sale of Note; Chanig
or a partial interest in the N
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende
sale might result in a change in th

HANGE, OF LOAN SERVICER; NOTICE OF GRIEVANCE

2Han Servicer; Notice of Grievance. The Note
ther with this Secunty Instrument) can be sold
Borrower. Lender acknowledges that until it
‘interest in this Security Instrument, MERS
ie authority to exercise the rights of Lender. A
y (known as the “Loan Servicer”) that collects
Periodic Payments due under th ote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might: be one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ae of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to which ments should be made and any
other information RESPA requires in conné: notice of transfer of servicing.
If the Note is sold and thereafter the Loan, by a Loan Servicer other
than the purchaser of the Note, the mortgage | gervicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to & successor Loan Servicer
and are not assumed by the Note purchaser un fwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrume,__
party has breached any provision of, or any du ) gon of, this Security
Instrument, until such Borrower or Lender has notified the’ ﬁi r'tY (wuth such notice
given in compllance with the requirements of Section 15) of ¢ leged breach and
afforded the other party hereto a reasonable period after the giving:

ined to any judicial
hat arises from the
r thatpalleges that the other

before certain action can be taken, that time period will be dee,.h
for purposes of this paragraph. The notice of acceleration and cppo
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and"
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security instrument is amended to read as folloy

24_Substitute Trustee. in accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appomted
who has ceased to act. Without conveyance of the Property, the successor+
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shallssuccesd to all the title, power and duties conferred upon Trustee herein and by
Appg cabl w.

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

f/,g//é (Seal)

DATE

?// .;l/g {Seal)

DATE
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