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Assessor's Parcel o P102018; 4586-000-009-0008

Abbreviated Legal Descrip 9, NORTH CENTRAL DIVISION

[Include lot, block and plat or section, township and range]

Full legal description located o TITLED "EXHIBIT A"

Trustee: Chicago Title MV

Escrow No.: 620028254
LOAN #: 1607006997

CHICAGO TITLE
(p72002825Y

ine For Recording Data}

OF TRUST

IEIN 1006166-0004035849-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,

(A) "Security Instrument” means this document, which is d September 8, 2016,
together with all Riders to this document.
{B) "Borrower”is GLORIA EASON, A MARRIED WOM PERATE ESTATE.

i below and other words are defined in
1 f words used in this document

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Bay Equity LLC.

under the

Lenderis  a California Limited Liability Company,
r's address is

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) “Trustee” is Chicago Title MV,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed i
nominee for Lender for this loan, and attached a MERS Rider to this Security nstrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incarporated
into and amends and supplements this Security Instrument.
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LOAN #: 1607006997
“Mote” means the promissory note signed by Borrower and dated September 8, 2016.

te states that Borrower owes Lender  TWO HUNDRED FIFTY THREE THOUSAND AND

-0 DD**!!t**********!I**tk**ii*tt*************iii**tt**ttt*t***tt***
S. $253,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than October 1, 2046.

‘ means the property that is described below under the heading "Transfer of Rights in the

_! Condominium Rider ] Second Home Rider
(] Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider

Registration Systems, Inc. Rider

non- appealable jUdIC‘a’-f :
(K) "Community Assncg Fees, and Assessments” means all dues, fees, assessments and

rower or the Property by a condominium association, homeowners

ich is initiated through an electronic terminal, telephaonic instrument,

draft, or similar paper lnstrumen.
orde m%truct or authorize a financial institution to debit or credit an

computer, or magnetic tape s0
account. Such term includes, b
actions, transfers initiated by telephones wi m*aﬂsfers and automated cleannghouse transfers.
{M) "Escrow ltems" means those liefas: at are dgscribed in Section 3.
(N) "Miscellaneous Proceeds” means a compqmsanon settlement, award of damages, or proceeds
paid by any third party {other than insu
for: {i} damage to, or destruction of, the &
Property; {iii) conveyance in lieu of cond
value and/or condition of the Property.
(O} “Mortgage Insurance” means insura
on, the Loan, ,
(P} “Periodic Payment” means the reqularly schedulgd asacint due for (i} principal and interest under
the Note, plus (it} any amounts under Section 3 of thig ty instrument,

(Q “RESPA" means the Real Estate Settlement Progegdures Acl; (12 U.5.C. 82601 et seq.) and its imple-
ight be amended from time to time, or any
masibject matter. As used in thts Security

additional or successor legislation or regulatlon that goire Frat
Instrument, "RESPA” refers to all requirements and resirigi
related mortgage ioan” evenif the Loan does not qualify as a™f

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S¢
(i) the repayment of the Loan, and all renewals, extensions and mio
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, intriz
described property located in the County of Skagit )

[Type of Recarding Jurisdiction] [Name of Regorging Junsdmrézn]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART ERE ‘ A'S "EXHIBIT A",
APN #: P102018; 4586-000-009-0008

the Note; and (i) the
nt and the Note. For
of sale, the following
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LOAN #: 1607006997
surrently has the address of 617 Cedar Tree Dr, Sedro Woolley,
[Street] [City}
("Property Address"):

wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, b, if necessary to comply with law or custom, MERS {as nominee
$ successors and assigns) has the right: to exercise any or all of those interests,

. wrarrants and will defend generally the title to the Propeny against all ciaims
and demands, subjec:t (4] ncumbrances of record.

THIS SECURIT,
covenants with limite
property.

ISTRUMENT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENAR
1. Payment of Princ
Borrower shall pay when due
prepayment charges and late
ltemns pursuant to Section 3. P
U.S. currency. However, if any ¢h

orrower and Lender covenant and agree as follows:

Intefest, Escrow ltems, Prepayment Charges, and Late Charges.
ricipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
cer the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
or this Security Instrument is returne der unpaid, Lender may require that any or all subsequent
payments due under the Note and this ty Ingtrument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mbngy arder’(c) certified check, bank check, treasurer's check or
cashier's check, provided any such ché rwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, 1 Electronic Funds Transfer,

Payments are deemed received by Lefidar when received at the location designated in the Mote or at
such other location as may be designated ender in accgrdance with the notice provisions in Section
15, Lender may return any payment or partialpayment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymedi ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre rights to refuse such payment or partial
payments in the future, but Lender is not ohligated % apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduk ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied-fu rrower makes payment to bring the
Loan currert. If Borrower does not do so within a reasofiable e, Lender shall either apply such
funds or return them to Borrower. fnot applied earlier, such fu plied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from i

ments accepted and applied by Lender shall be applled inthe follo mg :
under the Note; (b) principal due under the Note; {¢} amounts due uhds
be applied to each Periodic Payment in the order in which it became due. Ay
be applied first to late charges, second to any other amounts due un his Se
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th;
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrawer (0 the repayment of the Periodic Payments if, and to the exie
paid in full. To the extent that any excess exists after the payment is applied &
more Periodic Payments, such excess may be applied to any late charges due. Vy
shall be applied first to any prepayment charges and then as described in the Not,
Any application of payments, insurance proceeds, or Miscellaneous Proceed

the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: {a) taxes and assessments and ather items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rioperty,
( ) premlums for any and all insurance required by Lender under Section 5; and (d) Moﬂgag ;NS
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg ge Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw ltem
At arigination or at any time during the term of the Loan, Lender may require that Community

priority: (a) interest due
3. Such payments shall
maining amounts shall
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LOAN #: 1607006997
es..£ ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e"an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

Sectlon Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
] 9 pay the Funds for any or all Escrow Items Lender may waive Borrower's obhgatlon to pay to

inthis Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

y or all Escrow ltems at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender all Funds, and in such amounts, that are then

e the amount of Funds due on the basis of current data and reasonable
estimates of expendityi scrow ltems or otherwise in accordance with Applicable Law.
The Funds shall i
ity, of entity (including Le is an institution whose deposits are so insured) or in any Federal

rthe Funds to pay the Escrow Items no later than the time specified

and Applicable Law permits Le
Applicable Law requires intere:
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA,

If there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan -SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notfy Borsswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESP

o make such a charge. Unless an agreement is made in writing or
aicd-afy the Funds, Lender shall not be required to pay Borrower
oprgwer and Lender can agree in writing, however, that interest

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, @#Ssessmeits, charges, fines, and impositions attrib-
ity lhstrument, leasehold paymertts or ground
nd Assessments, if any. To the extent

rument, Lender shall promptly refund to

rents on the Property, if any, and Community Associati
that these itemns are Escrow ltems, Borrower shall pay tHem

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a} agrees in writing to the paymertt of the obligatici Y the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings in Lenders opinion operate to
prevent the enforcement of the lien while those proceedings afe,
are concluded; or {c} secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowershall satisfy ‘he lien or take one or
more of the actions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estate nflcanon and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemerits now
the Property insured against loss by fire, hazards included within the term “axta ed.Co
other hazards including, but not limited to earthquakes and floods, for which®
This insurance shall be maintained in lhe amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood b=
certification and tracking services; or (b) a one-time charge for flood zone determinatiost arid ¢
services and subsequent charges each time remappings or similar changes occur which reasgx
affect such determination or certification. Borrower shall also be responsible for the payment.¢f ar
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain g
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha;
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LOAN #: 1607006997
articidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
grotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

atd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
tiges that the cost of the insurance coverage so obtained might significantly exceed the ¢ost of

licies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as

Jfequires, Borrower shall prorptly give to Lender all receipts of paid premiums and
‘Ower obtains any form of insurance coverage, not otherwise required by Lender,
tﬁon of, the Property, such policy shall include a standard mortgage clause and

Irt the: eve{i 6
may make prodf of |os~'~3 n
in writing, any insurance
shall be applied to restg
and Lender's security’
right to hold such insufa
ensure the work has be
undertaken promptly. Lex
or in a series of progress [
Applicable Law requires int .,,.e ‘
pay Borrower any interest or earpings
retained by Borrower shall not e,
Borrower. If the restoration or r
the insurance proceeds shall be
then due, with the excess, if any, paid tg Bbrrowe
provided for in Section 2,

if Borrower abandons the Property,
claim and related matters. If Borrower di
insurance carrier has offered to settle a cl
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assigrh
in an amount not to exceed the amounts unpaid under th
other of Borrower’s rights {other than the right to any |
under all insurance policies covering the Property, ingofar as
of the Property. Lender may use the insurance progees
amounts unpaid under the Note or this Security Ins

6. Occupancy.Borrower shalloccupy, establis
within 60 days after the execution of this Security Instruran
Borrower'’s principal residence for at least one year after the daié of o
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower shall maipita; perty inorder to prevent
the Property from deteriorating or decreasing in value due to its conditikan. U it is determined pursu-
ant to Section 5 that repair or restoration is not econamlcaliy feasible, Borrowsgr;shall promptly repair the

Ade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
or.tepair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period Lender shall have the

Fthe insurance proceeds and shall be the sole obligation of
xooniomically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

ndér mriay file, negotiate and settle any available insurance
wrespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
o Lender (a) Borrower’s rights to any insurance proceeds
te or this Security Instrument, and (b) any
af unearned premiums paid by Borrower)
ch rights are applicable to the coverage

pancy, unless Lender otherwise
less extenuating circumstances

ections. Borrower shall not

: 5
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogress zayments as the
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasaonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Propeg

consent gave materially faise, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre s
but are not limited to, representations concerning Borrower's occupancy of the Property as'Bo ow
principal residence.,
9. Protection of Lender’s Interest in the Property and Rights Under this Securlt Ir

there is & legal proceeding that might significantly affect Lender’s interest in the Property and/or rigk
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei
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LOAN #: 1607006997
reament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
jpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to; (a) paying any sums secured by a lien which has priority over this
ent (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its interest

nder does not have to do 50 and is not under any duty or obligation to do so. It is
rs ng liability for not taking any or all actions authorized under this Section 9.

drsed by Lender under this Section 9 shall become additional dett of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
hayable, with such interest, upon notice from Lender to Borrower requesting

.on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
“shall not, without the express written consent of Lender, alter or amend the

r reqmred Mortgage Insurance as a condition of making the Loan,
ired to maintain the Morntgage Insurance in effect. If, for any reason,
the Morigage Insurance ¢ pverage required by Lender ceases to be available from the mortgage insurer
that previously provided suih insuraricesand Borrower was required 1o make separately designated pay-
meris toward the premlums fol &ge Insurance, Borrower shall pay the premiums required to abtain
ertijage Insurance previously in effect, at a cost substantially
arigage Insurance previously in effect, from an alternate mort-
\fy equivalent Mortgage Insurance coverage is not available,
mount of the separately designated paymenits that were due
ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

equivalent to the cost to Borrow rof
gage insurer selected by Lender. i
Barrawer shall continue to pay to Len
when the insurance coverage ceased o
a non-refundable loss reserve in lieu of M
notwithstanding the fact that the Loan is 4lti
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the arfigtnt and for the period that L ender requires) provided by an
insurer selected by Lender again becomes & ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morthaiye Insurapees )f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirego rrak; separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha pa thg premiums required to maintain Mortgage
Insurance in effect or to provide a non- refundable until Lender's requirement for Mortgage

rower's obligation to pay interest at the rate provided inthe

Mortgage Insurance reimburses Lender {or any entity thal
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i rce from time to time, and may
enter into agreements with other parties that share or modify thy e losses. These agreements
are on terms and conditions that are satisfactory to the mongaag “and+4he other party (or parties)
to these agreements. These agreements may require the mortgage i ke payments using any
source of funds that the mortgage insurer may have available {wh de funds obtained from
Mortgage insurance premiums),

As aresult of these agreements, Lender, any purchaser ofthe N
other entity, or any affiliate of any of the foregoing, may receive (dlrecf%
from (or might be characterized as} a portion of Borrower's payments for Mortg agﬁnsurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If suigh agregmient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora e of ¥
the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreeg to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Lot the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other I3
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, sn :
a refund of any Mortgage Insurance premiums that were unearned at the time of such ganceélla
or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not le

he Note} for certain losses itmay
arty to the Mortgage Insurance,
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LOAN #: 1607006997
|n msuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
“Lefder has had an opportunity 1o inspect such Praperty ta ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repéits-and restoration in a single disbursement or in a series of progress payments as the work is
it Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
1< Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
‘t‘.stai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

than the amougit @f
destructmn or [¥Ss in

ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) nt of the sums secured immediately before the partial taking, destruc-
tion, of loss in valueddividedby_(bYthe fair market value of the Property immediately before the partial
) iny balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or foss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower

not the sums are then due,
orrowetor if, after notice by Lender to Borrower that the Opposing
et offers t9 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed 0 res__tpration or repair of the Property or to the sums secured
by this Security Instrument, whether or notthe #. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t y’ gmnst whom Borrower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any adtiori or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior'18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre orfeiture of the Property or other material
impairment of Lender's interest in the Property or ri is Security instrument, The proceeds of
any award or claim for damages that are attributabt ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied td
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende N@f‘t a Wajver. Extension of the time for pay-
ment or modification of amortization of the sums secured by tyinstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requiragd 1 cgmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time fofpays
af the sums secured by this Security Instrument by reason of any demia
or any Successors in Interest of Borrower. Any forbearance by Le :
mcludlng without limitation, Lender‘s acceptance of payments fromithird persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due;, shall.not be & waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns8
and agrees that Borrower's obligations and liabitity shall be joint and se i
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer’s mter
terms of this Security Instrument; (b) is not personally obligated to pay the sufas.
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument g
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who :
oblugatuons under this Security Instrument in writing, and is approved by Lender, shdl
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument uniess Lender agrees to such release is
covenants and agreements of this Security Instrument shall bind (except as provided in 52
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Praperty and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Insege

by this Security Instrument v"rhe"ner
If the Property is abandone
Party (as defined in the next se
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LOAN #: 1607006997
any:pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
ver shalk not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dre expressly prohibited by this Security Instrument or by Applicable Law.

hoan is subject to a law which sets maximum loan charges and that law is finally interpreted

the permltted limit; and (b) any sums aiready collected from Borrower which exceeded
s wilt be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge (whether or not a
is.provided for under the Note). Borrower’s acceptance of any such refund made by
jerower will constitute a waiver of any right of action Borrower might have arising out

¥, Notice 10 any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify

ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall N,
any natice required by this Sec
requirement will satisfy the corgsp dmg redjuirement under this Security Instrument.

16. Governing Law; Seve ity

Applicable Law might explicitly or impli
such silence shall not be construed as;
provision or clause of this Security Instri:
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (8]
corresponding neuter words or words of the Femlnlne gemicy,;
include the plural and vice versa; and (c) the word "
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial |
est in the Property” means any legal or beneficial inter
beneficial intergsts transferred in a bond for deed, contfa
agreement, the intent of which is the transfer of title by Borr

if all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of al,
However, this option shall not be exercised by Lender if such éxel

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins:
sums prior to the expiration of this period, Lender may invoke any
[nstrument without further natice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mg:
rower shall have the right to have enforcement of this Security Instrument d

(b} words in the singular shall mean and
ole discretion without any obligation to

of the Note and of this Security Instrument,
Borrower. As used in this Sect|0r| 18, "Inter-

brdance with Section 15
rower fails to pay these

Security lnstrument {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instruments.;
Barrower: (a) pays Lender all sums which then would be due under this Security

Note as if no acceleration had occurred; {(b) cures any default of any other covengnts’
pays all expenses incurred in enforcing this Security Instrument, including, but notlim
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pL
ing Lender’s interest in the Property and rights under this Security Instrument; and (@

as Lender may reasonably require to assure that Lender’s interest in the Property ana Tignts
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security nst
continue unchanged. Lender may require that Borrower pay such reinstatement sums arfl gkpenses i
one of more of the foliowmg forms, as selected by Lender: (a) cash; {(b) money order; (c) cértified hieck
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an i
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Fund |
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

Initials:
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LOAN #: 1607006997
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
zcederation under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
indheMtie.{together with this Security Instrument) can be seld one or more times without prior notice to
‘Sale might result in a change in the entity (known as the "Loan Servicer™} that collects Periodic
g under the Note and this Security Instrument and performs other mortgage loan servicing

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA reguires in
ice of transier of servicing. If the Note is sold and thereafter the Loan is serviced by
.than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
0dn, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcha‘ !
Neither Borrgiver:

til such Borrower or Lender has notified the other party {with such notice
irements of Section 15} of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to

of, this Secunty instrume
given in compliance witk
party hereto a reasqHal

to Section 18 shall be de
this Section 20.

21. Hazardous Substanc g'used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic us suhstances, pollutants, or wastes by Environmental Law and
the following substances gaso e, keT SHe her flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property
ftal protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an

is Iocated that relate to health, safety or
any response action, remedial actio
"Environmental Condition” means a cw
Environmental Cleanup.

Borrower shall not cause or permit theprasence, use, disposal storage, or release of any Hazardous

a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence;Use
Hazardous Substances that are generally recogniz
maintenance of the Property {inctuding, but not limite
Borrower shall promptly give Lender written notic -
or other action by any governmental or regulatory agency o riy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited ta, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (c} any condition caused & ‘use or release of a Hazard-
ous Substance which adversely affects the value of the Propet £ arns, or is notified by any
governmental or regulatory authority, or any private party, that a VA ‘gripther remediation of any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing i reate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower ariof
ing Borrower's breach of any covenant or agreement in this Security ;
acceleration under Section 18 unless Applicable Law provides othennrisg hvé

than 120 days in the future. The notice shall further inform Borrower of the right to.s
acceleration, the right to bring a court action to assert the non-existence of a digfay

notice by Applicable Law. If the default is not cured on or before the date specifi :
Lender at its option, may require immediate payment in full of all sums secured by

Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attorieys’
and costs of title evidence. :

Initials:
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LOAN #: 1607006997
lfLender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
oth&f persons as Applicable Law may require. After the time required by Applicable Law and
prei lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at/piiblic atiction to the highest bidder at the time and place and under the terms designated in the

llexpenses of the sale, mcludmg, but not limited to, reasonable Trustee's
ll sums secured by this Security Instrument; and {c) any excess to the
itled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall

Property and shall surrender this Security Instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without

egally entitied to it. Such person or persons shall pay any recordation

ing the reconveyance.

ance with Applicable Law, Lender may from time to time appoint

costs and the Trustee s fe;' or pre
24. Substitute Trustee In ac

the Property, the successor
herein and by Applicable Law.

25. Use of Property. The rt;,r is.aott used principally for agricuitural purposes.
26. Attorneys' Fees. Len '
any term of this Security Instrument. The term “attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TC FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

: the terms and covenants contained in this

(Seal)

VERT L EASON I
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LOAN #: 1607006997

COUNTY OF SKAGIT SS:

$'Hescribed in and who executed the within and

_ Wi igned the same as his/heriheiryree
d deed, for the uses and purpos fein mentioned.

my“hand and official seal this la day of

Notary lic in and for the State of
Washirfgton, residing at Snohop1sh co

O 206(¥

My Appointment E .pi,.své's

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+— PUBLIC
My Commission Expires 9-01-2018

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Haye
NMLS ID: 114235
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EXHIBIT "A" LEGAL DESCRIPTION
620028254
(s):_P102018 / 4586-000-009-0008

‘CENTRAL DIVISION, according to the plat thereof, recorded in Volume 15 of Plats,
réords of Skagit County, Washington.

Situated in' ki , Washington.



LOAN #: 1607006997
MIN: 1006166-0004035849-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M
("MERS Rid
incorporated’ |
Instrument”)of the:
are one or more pe
Bay Equity LLC

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 8th day of September, 2016, and is
nd.amends and supplements the Deed of Trust (the "Security

fate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

ja Limited Liability Company

("Lender”) of the same date
Instrument, which is kecated

617 Cedar Tree Dr, S

4 covering the Property described in the Security

lley, WA 98284

In addition to the covenants gt
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
agreedhat the Security Instrument is amended as

1. The Definitions section 6 L Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Cdin
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru‘iﬁ@' erm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting, Soic
organized and existing under the laws of Delaware, and haSah ¢
number of P.O. Box 2026, Flint, Mt 48501-2026, tel. (888} ¢
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but nat:
successor trustee, assigning, or releasing, in whole or in part t g :
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary orza :
this Security Instrument. The term "MERS" includes any successot
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT »
Form 3158 04/2014 Initials:
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LOAN #: 1607006997
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

his S ,,%:ufit Instrument secures to Lender: (i) the repayment of the Loan, and

all renewals, extepsigns and modifications of the Note; and (i) the performance of

Borrower's cox and agreements under this Security Instrument and the Note,

For this urfﬁ oregwer irrevocably grants and conveys to Trustee, in trust, with
* _’

power of salé, lowtag described prO{_)erty located in the
County Nype of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:

SEE LEGAL DE TTACHED HERETO AND MADE A PART HEREOF

which currently has the address ofh ' Cedar Tree Dr, Sedro Woolley,

, [Street][City]
WA 98284 ("Property Addrgs
[State] [Zip Code]

TOGETHER WITH all the improve k. hereafter erected on the
property, and all easements, appurtenances, and f S now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
!gstrument. All of the foregoing is referred to'in thi curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served or MER
Nominee for Lender. Borrower understands and agrees that-¥ as the designated
Nominee for Lender, has the right to exercise any or all in % granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ 2nd sell*the Property;
and to take any action required of Lender including, but not linjited 1o igni
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS
w or this Security
s the designated

15. Notices. All notices given by Borrower or Lender in connc
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice add:
by other means. Notice ta any one Borrower shall constitute notice to all*:
unless Applicable Law expressly requires otherwise. The notice addressishall b
the Property Address unless Borrower has designated a substitute notic dri

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1607006997

Lender. Borrower shall cl:romptly notify Lender of Borrower's change of
Lefider specifies a procedure for reporting Borrower’s change of address,
wershall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
hotice to Lender shall be given by delivering it or by mailing it by first
Jér's address stated herein unless Lender has designated another

address

y n _Borrower. Borrower acknowledges that any notice Borrower
rovides to Ly nist also be provided to MERS as Nominee for Lender until
ERS' Nomin erest is terminated. Any notice provided by Borrower in connection

with this Se¢urity "irstrufnent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
2 been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,

will satisfy the corresponding requirement under this
z OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the 5S¢ ‘ ument is amended to read as follows:
20.Sale of Note; Chafig
or a partial interest in the No

one or more times without prior
directs MERS to assign MERS"

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
: mifige interest in this Security Instrument, MERS
remains the Nominee for Lende  te authority to exercise the rights of Lender. A
sale might result in a change in etitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the,Kote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in conniection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa e by a Loan Servicer other
than the purchaser of the Note, the mortga ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; i
action (as either an individual litigant or the member of a-Clasg) that arises from the
other ﬂarty's actions pursuant to this Security Instrumer; laileges that the other

arty has breached any provision of, or any dut¥ oWe: b? reasor, of, this Security
nstrument, until such Borrower or Lender has notified the. Stiier pasty{with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after thesgiving of:such notice to
take corrective action. If Applicable Law provides a time perind which-must elapse
before certain action can be taken, that time period will be degmesd asonable
for purposes of this paragraph. The notice of acceleration and op: cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o iyto take
corrective action provisions of this Section 20. ’

E. SUBSTITUTE TRUSTEE

»joined to any judicial

Section 24 of the Security Instrument is amended to read as follo IS

24.Substitute Trustee. In accordance with Applicable Law, Lendet,
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 1607006997
] c¢eed to all the title, power and duties conferred upon Trustee herein and by
plicable’| gt

i NG BELOW, Borrower accepts and agrees to the terms and covenants

‘ RS Rider.
C{%Z{/_/é(s”n

DATE

9// Z‘// 2 {Seal)

DATE

VERT L EASCNII
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EXHIBIT "A" LEGAL DESCRIPTION

620028254

(s): P102018 / 4586-000-009-0008

‘CENTRAL DIVISION, according to the plat thereof, recorded in Volume 15 of Plats,
-ords of Skagit County, Washington.

Situated in Sk , Washington.




