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**RE-RECORD TO CORRECT THE
LEGAL DESCRIPTION#*#*

When recorded, Yetusn to:
Bay Equity LLC

2300 Clayton Féqad,
Concord, CA 94520

Abbreviated Legal Descrip
TAX ACCOUNT NO.: P26037/

[Include lot, block and plat or section, township and range]

Full legal description located on pa "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1606002671

[Space Above This Lin

CHICAGO TITLE DEED OF.*
(p200%85%%

DEFINITIONS

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15.

{A) "Security Instrument” means this document, which is dated Septe
with all Riders to this document.

{B) "Borrower” is QUOC BAO PHAM, SINGLE MAN.

ber 10,2016, together

Barrower is the trustor under this Security Instrument,
(C) "Lender” is Bay Equity LLC.

i
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LOAN #: 1606002671
er is a California Limited Liability Company, organized and existing
laws of California.

address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

(F) "Note” mearzﬁs the prog
The Note states that BorrOwer owes Lender TWO HUNDRED SIXTEEN THOUSAND F|FTEEN

Doliars {U.5. $216,015.0 .) plus interest. Borrower has promised to pay this debt in regular
) the debt in full not later than October 1, 2046.
(G) "Property” means 1l is described below under the heading "Transfer of Rights in
the Property.”
(H} “Loan" means the deht
all sums due under this Security’l
() “Riders” means all Riders tg"
Riders are to be executed by Bo
[ Adjustable Rate Rider
(x| Other(s) [specify]
Mortgage Electronic Registr.
Systems, Inc. Rider

box as applicable]:
ider [ Planned Unit Development Rider

(J) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordefs (that haveuthe effect of law) as well as all applicable
final, non-appealabie judicial opinions.

(K) "Community Assocnataon Dues, Fees, and

DWNErs assotiation or similar organization.
(L) “Electronic Funds Transfer” means any transfﬁ _
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instr
or credit an account, Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers.

(M) "Escrow Items” means those items that are described in Seg .
(N) "Miscellaneous Proceeds” means any compensatian, settl '
paid by any third party (other than insurance proceeds paid under t¥

! _a“kmg of all or any part
of the Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresghtations of, or omissions as
to, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

{P) “Periodic Payment” means the regularly scheduled amount due for (i) pfihc
the Nete, plus {ii) any amounts under Section 3 of this Security Instrument,
{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.*%
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be

used in this Security Instrument, "RESPA” refers to all requirements and restrictions, tHat ar
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA,

(R) "Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

(S) "Successor in Interest of Borrower” means any party that has taken title to the Prope ;
or not that party has assumed Borrower’s obligations under the Note and/or this Security [nstfuine
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LOAN #: 1606002671
RANSFER OF RIGHTS IN THE PROPERTY

rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
fitti-mower of sale, the following described property located in the County

[Type of Recording Jurisdiction]

RIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
0417-4-014-0805

which currently has the add 401 N Viewmont Dr, Mount Vernon,

[Street] [City]
Washington 98273
[Zip Cade]
TOGETHER WITH all the improvems . ereafter erected on the property, and all easements,
appurtenances, and fixtures now or he artof the property. All replacements and additions shall
also be covered by this Security Instrumegt. M1 of the foregoing is referred to in this Security Instrument

as the "Property.”

brances of record. Borrower warrants and will defel
and demands, subject to any encumbrances of ret

THIS SECURITY INSTRUMENT combines uniforriz.gos ational use and non-uniform cov-
i instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow Items, a
due the principal of, and interest on, the debt evidenced by the et
Borrower shall also pay funds for Escrow ltems pursuant to Section,
this Security Instrument shall be made in U.S. currency. However, if &
by Lender as payment under the Note or this Security Instrument is r
require that any or all subsequent payments due under the Note an
one or more of the following forms, as selected by Lender: (a) cash; (b)
bank check, treasurer’s check or cashier's check, provided any such che

other instrument received
eher unpaid, Lender may

such other location as may be designated by Lender in accordance with the nétic
14. Lender may return any payment or partial payment if the payment or partial p
to bring the Loan current. Lender may accept any payment or partial payment insuff
current, without waiver of any rights hereunder or prejudice ta its rights to refuse s

Loan current, if Borrower does not do so within a reasonable period of time, Lender shall el
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outs
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowel
now or in the future against Lender shall relieve Borrower from making payments due under the
this Security Instrument or performing the covenants and agreements secured by this Security Instrum
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LOAN #: 1606002671
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority:
¥Sieta the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
the Secretary instead of the monthly mortgage insurance premiums;
any faxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

targes due under the Note.
f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

ts and other |tems which can attain priority aver this Security Instrument as
Property [8)] Ieasehold payments or ground rents on the Property, if any;

hy Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts to be paid under this Sec-
& for Escrow ltems unless Lender waives Borrower's obligation

Escrow ltem, Borrower she
tion. Borrower shall pay
to pay the Funds for any o
Funds for any or all Escro
such waiver, Borrower shall p
tems for which payment of Fu

ken and where payable, the amounts due for any Escrow
; walved by Lender and if Lender requires, shall furnish to

row ltem, Lender may exercise its rights under Section
en be obligated under Section 9 to repay to Lender any
to any or all Escrow Items at any time by a notice given

Borrower fails to pay the amount due for 2
9 and pay such amount and Borrower s
such amount. Lender may revoke the waiv
in accardance with Section 14 and, upon suck
in such amounts, that are then required under this S
Lender may, at any time, collect and hold Fund

sonable estimates of expenditures of future Escrow lterns os

The Funds shall be held in an institution whose depogits-are ihsyred by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institu whosé geposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds 1G.pay the row ltems no later than the time
specified under RESPA. Lender shall not charge Borrower far ielding apd applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, tmefSsA ays Borrower interest on
the Funds and Applicable Law permits Lender to make such a cha n agreement is made in

interest shall be paid on the Funds. Lender shall give to Borrower, wit
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE @ershall account to
Borrower for the excess funds in accordance with RESPA, If there | rtage of, Funds held in
escrow, as defined under RESPA, Lender shall notify Barrower as requ E ind Borrower
shall pay to Lender the amount necessary to make up the shortage in accord RESPA but
in no more than 12 monthly payments. If there is a deficiency of Funds held
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, by
monthly payments.

Upeon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds beld by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, Ant
attributable to the Property which can attain priority over this Security Instrument, leaselh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assg
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner gf
in Section 3, ”
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LOAN #: 1606002671
orrower shall promptly discharge any lien which has priority over this Security Instrument unless

(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, bhut only so long as Borrower is performing such agreement; (b) contests the lien in
qgasid fAith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion

 against loss by fire, hazards included within the term “extended coverage,” and
ing, but not limited to, earthquakes and floods, for which Lender requires insur-
mairntained in the amounts {including deductible levels) and for the periods
nder requires pursuant to the preceding sentences can change during the

nt charges each time remappings or similar changes occur which
ation or ceriification, Borrower shall also be responsible for the
ederal Emergency Management Agency in connection with the

If Borrower fails to maint m‘ the coverages descnbed above, Lender may obtain insurance
coverage, at Lender’s option a
particular type or amount of co
not pratect Borrower, Borrower’s
r coverage than was previously in effect. Borrower
ge so obtained might significantly exceed the cost
ny amounts disbursed by Lender under this Section
ured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,
payment

bear interest at the Note rate from the dat
upon net:ce from Lender to Borrewer requ

age clause, and shall name Lender as
it sk the right to hold the poiicies and renewal
certificates. If Lender requires, Borrower shall profapily give 1o Lender all receipts of paid premiums and
renewai notices. If Borrower obtains any form of insGErance-coy rage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy,.sti
shall name Lender as martgagee and/or as an additional Ig
i nce carrier and Lender. Lender
r and Borrower otherwise agree
ce was required by Lender,

may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the undgr ,
shall be applied to restoration or repair of the Property, if the reSterd _
and Lender’s security is not lessened. During such repair and rest d, Lender shall have the
right to hold such insurance proceeds until Lender has had an oppgrtunity nspect such Property to
ensure the work has been completed to Lender’s satisfaction, prevaded that s mspectlon shall be

ment or in a series of progress payments as the work is completed. Uni
wrltmg or Applicable Law requwes interest to be paid on such insurance _‘

security wouid
ity lastrument,

applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a noti
the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Barrower’s rights 10
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned premi
by Borrower) under all insurance policies cavering the Property, insofar as such rights are apglic
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J LOAN #: 1606002671
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

perty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6/ ccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ce within 60 days after the execution of this Security Instrument and shall continue to occupy
#s Borrower's principal residence for at least one year after the date of accupancy, unless
ines that this requirement shall cause undue hardship for the Barrower or unless extenu-
ces exist which are beyond Borrower’s control,

ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
impair the Property, allow the Property to deteriorate or commit waste an the Praperty.
m the Property in order to prevent the Property from deteriorating or decreasing
ition. Unless it is determined pursuant to Section 5 that repair or restoration
sible, Borrower shall promptly repair the Property if damaged to avoid further
insurance or condemnation proceeds are paid in connection with damage
all be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration

id in connection with the taking of the property, Lender shalf apply
ebtedness under the Note and this Security Instrument, firstto any
delinguent amounts, and tk nt of principal. Any application of the proceeds to the principal shall

not extend or postpone th

able entries upon and inspections of the Property. If it has rea-
interior of the improvements on the Property. Lender shall give

r shall be in default if, during the Loan application process,
! drrectron of Borrower or with Borrower's knowledge or con-

sent gave materially false, misleading,
Lender with material information) in conne
ited to, representations concerning Borre GE

9. Protection of Lender's Interes )& Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly. affect Lenders interest in the Property andfor rrghts under
this Security Instrument (such as a proceeding
enforcement of a lien which may attain priority over this S
or (c) Borrower has abandoned the Property, then Lt
appropriate to protect Lender’s interest in the Propé
protecting and/or assessing the value of the Propert
actions can include, but are not limited to: (a) paying any.si
Security Instrument; (b) appearing in court; and (¢} paying r
in the Propeity and/or rights under this Security Instrument ;
proceeding. Securing the Property includes, but is not limi g the Property to make repairs,
change locks, replace or board up doors and windows, dra nipes, eliminate building or other
code violations or dangerous conditions, and have utilities turnedon Although Lender may take action
under this Section 8, Lender does not have to do so and is not und r obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all action nder this Section 9.
Any amounts disbursed by Lender under this Section 9 shall beco

trument or to enforce laws or regulatlons}
o and pay for whatever is reasonable or
under this Security Instrument, including
nd/or repairing the Property. Lender's

lease. Borrower shall not surrender the Ieasehold estate and interests
of cancel the ground lease. Borrower shall not wuhout the express writt

shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to'
of the Property, if the restoration or repair is economically feasible and Lender's s
ened. During such repair and restoration period, Lender shall have the right to hold su
Proceeds until Lender has had an opportunity 1o inspect such Property to ensure the®

may pay for the repairs and restoration in a single disbursement or in a series of progress pays
as the work is completed. Unless an agreement is made in writing or Applicable Law requires
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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, LOAN #: 1606002671
garnings on such Misceillaneous Proceeds. If the restoration or repair is not economically feasible or
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
"Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

: applied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower,
of a partral taklng destruction, or Ioss ln value of the Property in which the fair market

ss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellancous Proceeds

it loss in value divided by (b} the fair market value of the Property immediately
ruction, or loss in value. Any balance shall be paid to Borrower.
king, destruction, or loss in value of the Property in which the fair market

sums secured by this Sécuf
If the Property is aba

lect and apply the Mlscellahe"" i
secured by this Securlty Instrur;

Borrower shall be in default if any:ag ceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfgityfe o Property or other material impairment of Lender’s
interest in the Property or rights underthis S: rlty Instrument Borrower can cure such a default and
if acceleration has occurred, reinstate
to be dismissed with a ruling that, in Le

in the Property are hereby assigned and shall be paid,
All Miscellaneous Proceeds that are not appl ]

payment or modification of amorhzatron of the sums:
Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re

d time for payment or otherwise
son of any demand made by
e by Lender in exercising
ents from third persons,
nt then due, shall not be

the original Borrower or any Successors in interest of Borrowef &Y
any right or remedy including, without limitation, Lender's accept
entities or Successors In Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a
enants and agrees that Borrower's obligations and liability shall be joi
Borrower who co-signs this Security Instrument but does not execute t
co-signing this Security Instrument only to mortgage, grant and convey
Property under the terms of this Security Instrument; (b) is not persona
secured by this Security Instrument; and (c} agrees that Lender and any otfief
extend, modify, forbear or make any accommodations with regard to the termss
ment or the Note without the co-signer’s consent,

Borrower's obhgat:ons and I|ab|||ty under this Security Fnslrument unless Lender agree
in writing. The covenants and agreements of this Security Instrument shall bind (except
Section 19} and benefit the successors and assigns of Lender.

Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights "
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valua

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified for FHA $/2014 (HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 7 of 11 WAEFHA15DE 0815
WAEDEED (CLS)

09/G8/2016 03:59 PM PST




LOAN #: 1606002671

r may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
ly prohibited by this Security Instrument or by Applicable Law.

; oan is subject to a law which sets maximum loan charges, and that law is finally interpreted sa that

grest or other loan charges collected or to be collected in connection with the Loan exceed the permit-

a) any such loan charge shall be reduced by the amount necessary to reduce the charge to

it; and (b} any sums already collected from Borrower Whlch exceeded permitted limits will be

|rect payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a
with no changes in the due date or in the monthly payment amount unless the Note holder

ices given by Borrower or Lender in connection with this Security Instrument must
6. Borrower in connection with this Security Instrument shall be deemed to have

itute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower's change
eport a change of address through that specified procedure. There
“ddress under this Security Instrument at any one time, Any notice

of address, then Borre
may be only one desig

eemed to have been given to Lender until actually received
by Lender. If any notice requii ‘ Securlty Instrument is also required under Appllcable Law, the
Applicable Law reguirement wil

15. Governing Law; Sev il
governed by federal jaw and the 2 jtirisdiction in which the Property is located. All rights and
obligations contained in this Securit re subject to any requirements and limitations of
Applicable Law. Applicable Law might mplicitly allow the parties to agree by contract or it
might be silent, but such silence shall 1 Strued as a prohibition against agreement by contract.
In the event that any provision or claus ecurity Instrument or the Note conflicts with Applicable

ons of this Security Instrurment or the Note which can be

nthe singular shall mean and include the
without any obligation to take any action,
he Note and of this Security Instrument.
‘ Borrower, As used in this Section 17,
“Interest in the Property” means any legal or beneficiat

to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer of titl

not a natural person and a beneficial interest in Borrower is se Eeie
ten consent, Lender may require immediate payment in full of alfeun‘rs.
However, this option shall not be exercised by Lender if such exergi

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Sec

ited by Applicable Law.
eration. The notice shall

Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration, If Borrower [

However, Lender is not required ta reinstate if: (i) Lender has accepted reinstatement after ’
ment of foreclosure proceedings within two years immediately preceding the commencem

(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument [ ¢
may require that Borrower pay such reinstatement sums and expenses in one or more of the fgilo
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LOAN #: 1606002671
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check

shier's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
urity Instrument and obligations secured hereby shall remain fully effective as if no acceleration

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or mare times without prior notice
ale might resuit in a change in the entity (known as the "Loan Servicer”) that collects

der the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. if there is a change of the

RESPArequires in
Loanis Serviced

the Loan as agreed. Boirow
to the contract of insuran
agreement between Lend

e Secretary and Lender, nor is Borrower entitled to enforce any
ary, unless explicitly authorized to do so by Applicable Law,

. in this Section 21: (a} "Hazardous Substances” are those sub-
stances defined as toxic or azard ubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, & otker flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, anitaining asbestos or formaldehyde, and radioactive materials;
xnd laws of the jurisdiction where the Property is located that
ions, () "Environmental Cleanup” includes any response

relate to health, safety or environmenta |
action, remedial action, or removal acti ;
Condition” means a condition that can cayse, gontfibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit they i

Law, (b) which creates an Environmental Coriifion, or
a Hazardous Substance, creates a condition that adver

Borrawer shall promptly give Lender wrltten notice of §
action by any governmental or regulatory agency or private paf
Substance or Erwvironmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge,
Substance, and (c) any condition caused by the presence, usé
adversely affects the value of the Property. If Borrower leamns, o
authority, or any private party, that any removal or ather remediation
the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on L

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by th

ment defaults, require immediate payment in full of all sums secured By thi

(i
Instrument prior to or on the due date of the next monthly paymert,

(i} Borrower defaults by failing, for a period of thirty days, to perform

contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law (i
the Garn-St. Germain Depository lnstitutionsAct of 1982, 12 U.S.C. 1701j-3(d)) an

ous Substance affecting
tions in accordance with

is sold or otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser ofr grantee as his or her prindi
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender ta require immediate payme
Lender does not require such payments, Lender does not waive its rights with respect to subsequertev
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LOAN #: 1606002671
d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ifl imit Lender's rights, in the case of payment defaults, to require immediate payment in full and

der may. at its option, require immediate payment in full of all sums secured by this
AN rument A written statement of any authorlzed agent of the Secretary dated subsequent

when the unavaitability of insurance is solely due to Lender s failure to remit a
premium to the Secretary.

flect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment
ecurity only.

sower; (a) all rents received by Borrower shall be held by Borrower
e zpplied to the sums secured by the Security Instrument; (b) Lender
of the rents of the Property; and (c) each tenant of the Property shall
rader's agent on Lender’s written demand to the tenant.
ssignment of the rents and has not and will not perform any

for the benefit of Lend
and not an assignment f

shall be entitled to collect and reCe
pay all rents due and unpaid to L&

“exider or a judicially appointed receiver may do so at
s shall not cure or waive any default or invalidate any
t of rents of the Property shall terminate when the debt

any time there is a breach. Any apphca ign ¢
other right or remedy of Lender. Thss assig

Borrower’s breach of any covenant or agré&rﬁ*ﬁent in this
eration under Section 17 unless Applicable Law pro

curity Instrument (but not prior to accel-
erwise). The notice shall specify: (a) the

the notlce is given 1o Borrower, by which the deF
defauit on or before the date specified in the not A
by this Securlty Instrument and sale of the Property At pu

Law. If the default is not cured on or before the date specifie
may require immediate payment in full of all sums secured by
ther demand and may invoke the power of sale and/or any othe

; rty at public
auction to the highest bidder at the time and place and under the terms designéte iri the notice of
i a&ale of the

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wi
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prim
the truth of the statements made therein Trustee shall apply the proceecls of the sale }

Iegally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender’s interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudici
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LOAN #: 1606002671
sdle provided in the Single Family Morntgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3751 et

equesting a foreclosure commissioner designated under the Act to commence foreclosure
| the Property as prowded m the Act. Nathing in the precedmg sentence shall deprlve the

e Property is not used principally for agricultural purposes.
. der shall be entitled to recover its reasonable attorneys' fees and costs in
any action or prégeedil

fees,” whenever used il
by Lender in any bankr eding or on appeal.

. COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FRO ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGT

BY SIGNING BELOW,
Security Instrument and in any.

epts and agrees to the terms and covenants contained in this
d by Borrower and recorded with it.

7/ /2// 6 (Seal)

DATE

QuUOC BAC PHAM

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me £-PHAM to me known to be the
individual party/parties described in and who execlitéd the.wi ?"n and foregoing instrument,
and acknowledged thaf he/she/they signed the same aghi: {eir free and voluntary act and
deed, for the uses and purposes therein mentigred; .

Pnd. Doilp

GIVEN under my hand and official seal this

My Appointment Expires on /(. (- ] 64

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Marla Lynne Vallee
NMLS ID: 6240338

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01 W
Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials:

Ellie Mag, Inc. Page 11 of 11 WAEFHA15DE 0815

WAEDEED (CLS

00/08/2016 03:59 PM PST



LEGAL DESCRIPTION

620028532

10 of Plats, page 42, records of Skagit County, Washington;
he East line of¥{f Street, 126 feet; 18th
n the Southwest line of North Viewmont Drive (as shown on said Plat),
easterly from the Southeast corner of said Lot 17, when measured along
North Viewmont Drive;

@ Southwesterly line 60 feet to the Southeast corner of said Lot 17,
ne of said Lot 17 to the point of beginning.

Thence Northeast t
which point lies 60
the Southwesterly Yne af sai



LOAN #: 1606002671
FHA Case No.: 566-1997575-703
MIN: 1006166-0004035682-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

R ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) |

e this 10th day of September, 2016 and is
incorporated | ind, amends and supplements the Deed of Trust (the "Security
Instrument") éf.the.samie date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to Bay Equity
LLC, a California Li d Liability Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located a
1001 N Viewmont Dr, Moy non, WA 98273,

In addition to the covenants ar ments made in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section ¢f the Security Instrument is amended as follows:
"Lender” is Bay Equity LL

Lender is a California Limited Liability C¢
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender.

MERS is a separate
L ender. MERS is
55 and telephone
9-MERS. MERS is
ies afgrobligations of
mited to-appointing a

- nstrument,

"MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-sale
organized and existing under the laws of Delaware, and has-ah aQl
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888j
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
Successor trustee, assigning, or releasing, in whole or in part tf

foreclosing or directing Trustee to institute foreclosure of this nstrument,
or taking such other actions as Lender may deem necessary oF priate under
this Security Instrument. The term "MERS" includes any success 4 assigns of

MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee" means one designated to act for another as its represent
a limited purpose.
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\ LOAN #: 1606002671
. TRANSFER OF RIGHTS IN THE PROPERTY

rafnisfer of Rights in the Property section of the Security Instrument is
s follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and {ii} the performance of
and agreements under this Security Instrument and the Note, For
irevocably grants and conveys to Trustee, in trust, with power of
property located in the County

[Type of Recording Jurisdiction]

s, axt

Borrower's cov
this purpose,
sale, the follg 7

of Skagit _
[Name of Recording Jefisg
SEE LEGAL DESECRW
AS "EXHIBIT A".
APN #: P26037 / 340417-4-21

)il ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1851 N Viewinont Dr, Mount Vernon,

‘ [Street][City]
WA 98273 ("Property A

[State] [Zip Code]

TOGETHER WITH all the improvements nawsor he
and all easements, appurtenances, and fixtures riow or
All replacements and additions shall also be covered
the foregoing is referred to in this Security Instrumen

:fter erected on the property,
gafter a part of the property.
Security Instrument. Ali of

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable/lLaw or this Security
Instrument to be served on Lender must be served ¥ ERS the designated
Nominee for Lender. Borrower understands and agrees thatfMERS! as the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd sell-the Property;
and to take any action required of Lender including, but not agsigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conngetiol
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower 3
by first class mail or when actually delivered to Borrower’s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrow
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 1606002671

ess upless Borrower has designated a substitute notice address by notice
to LenderBorrower shall promptlty notify Lender of Borrower's change of address.
: 0

If Lenrd, fifies a procedure for reporting Borrower's change of address, then
Borrowersh Hy report a change of address through that specified procedure. There
may be oni esignated notice address under this Security Instrument at any one
time. Any FoO o-Lender shall be given by delivering it or by mailing it by first class

dress stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender until MERS' Nominee

Section 19 of the ity Instrument is amended to read as follows:

19.Sale of Note; Chang 2an Servicer; Notice of Grievance. The Note
or a partial interest in the Not ther with this Security instrument) can be sold
one or more times without priornétice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's*Nom nterest in this Security Instrument, MERS
remains the Nominee for Lendei, i authority to exercise the rights of Lender. A
sale might result in a change in the“estity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. There also mighisbe one g ‘more changes of the Loan Servicer
of the Loan Servicer, Borrower will

unrelated to a sale of the Note. If there is a
be given written notice of the change wh
new Loan Servicer, the address to which
information RESPA requires in connectiony
Note i1s sold and thereafter the Loan is seryl
purchaser of the Note, the mortgage loan servic
with the Loan Servicer or be transferred to a

assumed by the Note purchaser unless otherwi

should be made and any other
ce of transfer of servicing. If the
oan Servicer other than the
tions to Borrower will remain
essor Loan Servicer and are not

Neither Borrower nor Lender may comme
action (as either an individual litigant or the memb
other Earty's actions pursuant to this Security Instrume;

arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the®
given in compliance with the requirements of Section 145
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time perod wk
before certain action can be taken, that time period will be deem
for purposes of this paragraph. The notice of acceleration and Gnpar
to Borrower pursuant to Section 24 and the notice of acceleration
pursuant to Section 17 shall be deemed to satisfy the notice an
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

e joined to any judicial
s) that arises from the

a1ty (with such notice

1.4lleged breach and
iing of.such notice to
A must elapse
be reasonable
Hy.tG cure given
o Borrower
ity to take

Section 26 of the Security Instrument is amended to read as fol O
26.Substitute Trustee. In accordance with Applicable Law, Lenderor #E

may from time to time appoint a successor trustee to any Trustee appointed i
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1606002671

succeed to all the title, power and duties conferred upon Trustee herein and by
able/ aw.

MG BELOW, Borrower accepts and agrees to the terms and covenants

AERS Rider.
?// ?'//5 (Seal)

DATE

containe

QUOC BAO PHA
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LEGAL DESCRIPTION

620028532

the Southeast Quarter of the Southeast Quarter of Section 17, Township 34 North,
“Willamette Meridian, described as follows:

st corner of Lot 17, BEL-AIR MANOR THIRD ADDITION, according to the plat
10 of Plats, page 42, records of Skagit County, Washington;
itH:the East line of*Wfil Street, 126 feet; 18th
n the Southwest line of North Viewmont Drive {(as shown on said Plat),
which point lies 6 thieasterly from the Southeast corner of said Lot 17, when measured along
. the Southwesterly, f 5aid” North Viewmont Drive;
Thence Northwesterly aléng.€aid Southwesterly line 60 feet to the Southeast corner of said Lot 17;
; e of said L.ot 17 to the point of beginning.



