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Bay Equity LLC
Attn: Final Dog
2300 Clayton Rgad
Concord, CA 94520

Assessor's Parcel or Ac P72894 / 4097-000-006-0000

Abbreviated Legal Descripti ‘6, WALNUT GROVE ADD TO BURLINGTON

{Inctude 1ot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title MV #153-0

Escrow No.: 620023354
LOAN #: 1607007131

CHICAGO TITLE
W1002325Y

DEFINITIONS
Words used in multlple sections of this document are defmed

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.
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LOAN #: 1607007131
er is a California Limited Liability Company, organized and existing
laws of California.

address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

his Loan, and attached a MERS Rider to this Security Instrument, to be
further describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument.
hissory note signed by Borrower and dated September 12, 2016.
s Lender TWO HUNDRED THIRTY SIX THOUSAND EIGHT
: { 0!100**t**t******i-ir******tt**t****i*tit*****
Dollars (U.S. $236,823.0
Periodic Payments and t¢
(G) "Property” means t
the Property.” ;
(H) “"Loan” means the debt evi by the Note, plus interest, late charges due under the Note, and
all sums due under this Secu i
() “Riders” means all Riders ‘
Riders are to be executed by Borfgwe k box as applicable]:
[] Adjustable Rate Rider [ Candaminium.Rider [ ] Planned Unit Development Rider
x| Other(s) [specify]
Mortgage Electronic Registr.
Systems, Inc. Rider

} plus interast. Borrower has promised to pay this debt in regular
bt in full not later than October 1, 2046.
is described below under the heading "Transfer of Rights in

(J) "Applicable Law” means all controlling ‘applicable f
ordinances and administrative rules and orders (that h
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and A
and other charges that are imposed on Borrower ¢r
owners association or similar organization.

{L) “Electronic Funds Transfer” means any transférof
check, draft, or similar paper instrument, which is initiate

eral, state and local statutes, regulations,
the effect of law) as well as all applicable

s” means all dues, fees, assessments
ty by a condominium association, home-

machine transactions, transfers initiated by telephone, w
transfers.

(M) “Escrow items” means those items that are described in Se;
(N) "Miscellaneous Proceeds” means any compensation, settl
paid by any third party (other than insurance proceeds paid unde _ |
5} for: (i} damage to, or destruction of, the Property; (i) condemnatien.or otk
of the Property; (iii) conveyance in lieu of condemnation; or (fv) misrepresenté
to, the value and/or candition of the Property

the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U S.C*H

used in this Security Instrument, "RESPA” refers to all requirements and restnctlon
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a”
martgage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and U

ment or his designee. '
(S) “Successor inInterest of Borrower” means any party that has taken title to the Prop
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrime
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LOAN #: 1607007131
SFER OF RIGHTS IN THE PROPERTY
ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ltfications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

{Type of Recording Jurisdiction]

rding Jurisdiction]:
‘GROVE ADDITION TO BURLINGTON, ACCORDING TO THE PLAT THEREOF,
LUME 7 OF PLATS, PAGE 94, RECORDS OF SKAGIT COUNTY,

which currently has the ad 724 Lewalice Lane, Burlington,
[Street] [City]
Washington 98233

{Zip Code]

operty Address”):

hereafter erected on the property, and all easements,
rt of the property. All replacements and additions shall

as the "Property.”

BORROWER COVENANTS that Borrowér is lawfu
the right to grant and canvey the Property and that
brances of record. Borrower warrants and will defe
and demands, subject to any encumbrances of re

d of the estate hereby conveyed and has
perty is unencumbered, except for encum-

ational use and naon-uniform cov-
instrument covering real property.

THIS SECURITY INSTRUMENT combines unifo
enants with limited variations by jurisdiction to constitute a uni

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow Items, ar
due the principal of, and interest on, the debt evidenced by the Reté
Borrower shall also pay funds for Escrow [tems pursuant to Sectio
this Security Instrument shall be made in U.S. currency. However, i
by Lender as payment under the Note or this Security Instrument is re
require that any or all subsequent payments due under the Note and th
one or more of the following forms, as selecied by Lender: {(a) cash; (
bank check, treasurer’s check or cashier’s check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received at the locati the Note or at
such other location as may be designated by Lender in accordance with the notices ns in Section
3 arg-msufficient
ngithe Loan

ee as follows:

£harges. Borrower shall pay when
charges due under the Note.
ts due under the Note and
ther instrument received
der unpaid, Lender may
instrument be made in

to bring the Loan current. Lender may accept any payment or partial payment ins
current, without waiver of any rights hereunder or prejudice to its rights to refuse s
paymerts in the future, but Lender is not obligated to apply such payments at the time suc!
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendergde
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payn

now or in the future against Lender shall relieve Borrower from making payments due under the M
this Security Instrument or performing the covenants and agreements secured by this Security In
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LOAN #: 1607007131
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ayments accepted and applied by Lender shall be applied in the following order of priority:
to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the maonthly
he Secretary instead of the monthly mortgage insurance premiums;
to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;
erest due under the Note;
mortization of the principal of the Note; and,
£hiarges due under the Note,
f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

for: (a) taxes and as
a lien or encumi Property; (b) leasehold payments or ground rents on the Property, if any;
" insurance required by Lender under Section 5; and (d) Mortgage Insur-
Lender to the Secretary or the monthly charge by the Secretary instead
premiums. These items are called "Escrow Items."” At origination or
an, Lender may require that Community Association Dues, Fees,
and Assessments, if a y s d by Borrower, and such dues, fees and assessments shalt be an
Iy furnish to Lender all notices of amounts ta be paid under this Sec-
unss for Escrow Items unless Lender waives Borrower’s obligation

ance premiums to be p
of the monthly Mortga

Funds for any or all Escrow lte
such waiver, Borrower shall pg

Lender receipts evidencing such pay
obligation to make such payments arig
covenant and agreement contalned in tk-'

such amount. Lender may revoke the waivet &5
in accordance with Section 14 and, upon such’|
in such amounts, that are then required under this S
g t (a) sufficient to permit Lender to apply
‘axceed the maximum amount a lender can
on the basis of current data and rea-
accordance with Applicable Law.
Jred by a federal agency, instru-

sonable estimates of expenditures of future Escrow lteriig
The Funds shall be held in an institution whose depo

Federal Home Loan Bank. Lender shall apply the Funds t
specified under RESPA. Lender shall not charge Borrower fig

wrftlng, however, that
n annuat accounting

interest shall be paid on the Funds. Lender shall give to Borrower, wit o
of the Funds as required by RESPA.

escrow, as defined under RESPA, Lender shall notify Borrower as requir
shall pay to Lender the amount necessary to make up the shortage in accord
in no more than 12 monthly payments, If there is a deficiency of Funds he
under RESPA, Lender shall notify Barrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

th RESPA, but
OWy+8S defined
Tl pay to Lender

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attributable to the Property which can attain priority over this Security Instrument, lease )
or ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shail pay them in the manner,
in Section 3.
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LOAN #: 1607007131
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
: {a) agrees in writing to the payment of the obligation secured by the lien in @ manner accept-
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in

concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
n which can attain priority over this Security Instrument, Lender may give Borrower a

but not limited to, earthquakes and floods, for which Lender requires insur-
e maintained in the amounts {including deductible levels) and for the periods
itLiznder requires pursuant to the preceding sentences can change during the
; carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to drsapprov “Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower & pay, in r‘onnectlon wrth thrs Loan, erther {(a) a one-time charge for ﬂood zone

reasonably might affect
payment of any fees im

‘re such coverage shall cover Lender, but might or might
¢ Property, or the contents of the Property, against any risk,

not protect Borrower, Borrower's equ 5
hazard or liability and might provide g
acknowledges that the cost of the ins ;
of insurance that Borrower could have _btas ed. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrow ured by this Security Instrument. These amounts shalf
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender-dnd renew
right to disapprove such policies, shall include a standard mdrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leng all hdve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promp%ly givedoidLender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of instrans @Verage not otherwise required by Lender,
for damage to, or destruction of, the Property, such pcim gt -
shall name Lender as mortgagee and/or as an additional

such policies shall be subject to Lender's

tance carrier and Lender. Lender
ler and Borrower otherwise agree
surance was required by Lender,

shall be applied to restoration or repair of the Property, if the restor
and Lender’s security is not lessened. During such repair and rest

nspect such Property to
ieh inspection shall be

writing or Applicable Law requires interest to be paid on such insurance
requrred to pay Borrower any interest or earnmgs an such proceeds Fees

whether or not then due, with the excess, if any, paid to Borrower. Such insura‘n
applied in the order provided for in Section 2.
If Borrower abandaons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a notic ,
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle he' &
30-day period will begin when the nofice is given. In either event, or if Lender acqurr" 54

by Borrower) under all insurance policies covering the Property, insofar as such rights are a
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LOAN #: 1607007131
Ke coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
pert; or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
. AOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
defnce within 60 days after the execution of this Security Instrument and shall continue to occupy
Baorrower’s principal residence for at [east one year after the date of occupancy, unless
nes thal this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control.
vation, Maintenance and Protection of the Property; Inspections. Borrower shall not
impair the Property, allow the Property to deteriorate or commit waste on the Property.
in the Property in order to prevent the Property from deteriorating or decreasing
dition. Unless it is determined pursuant to Section 5 that repair or restoration
asible, Borrower shall promptly repair the Property if damaged to avoid further

in a single pay 18
condemnation proceeds
Borrower's obligation f

If condemnation:
such proceeds to the redu
delinquent amounts, and
not extend or postpone t

Lender or its agentm
sonable cause, Lender may in
Borrower notice at the time of

6t sufficient to repair or restore the Property, Borrower is not relieved of
letion of such repair or restoration.

debledness under the Note and this Security Instrument, first to any
nt of principal. Any application of the proceeds to the principal shall
be monthly payments or change the amount of such payments.

er shall be in default if, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-
uratgsinformation or statements to Lender (or failed to provide

ited to, representations cancerning Borr ks pancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest
(a) Barrower fails to perform the covenants‘arid agreements contained in this Security Instrument, (b) there
i interest in the Property and/or rights under
probate, for condemnation ar forfeiture, for
nstrument or to enforce laws or requlations),
0 and pay for whatever is reasonable or
under this Security Instrument, including
nd/or repairing the Property. Lender's
tkby a lien which has priority over this
orneys' fees to protect its interest

this Security Instrument (such as a proceeding in banki
enforcement of a lien which may attain pnorlty over thiS 2

actions can include, but are not limited to: (a) paying any
Security Instrument; (b) appearing in court; and (c} paying r
in the Property and/or rights under this Security Instrument secured position in a bankruptcy
proceeding. Securing the Properly includes, but is not lim %"lng the Property to make repairs,
change locks, replace or board up doors and windows, drairyawator : , eliminate building or other
code violations or dangerous conditions, and have utilities turned h Lender may take action
under this Section 9, Lender does not have 1o do so and is not un r obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions nder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beco :
by this Security Instrument. These amounts shall bear interest at the
ment and shadl be payable, with such interest, upen notice from Lender to

provisions of the
e ad or terminate
ender, alter or
the fee title

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rg
of the Property, if the restoration or repair is economically feasible and Lender’s St
ened. During such repair and restoration period, Lender shail have the right to hold suchk’
Proceeds until Lender has had an opportunity to inspect such Property to ensure the®,
completed to Lender's satisfaction, provided that such inspection shall be undertaken prog
may pay for the repairs and restoration in a single disbursement or in a series of progress,
as the work is completed. Unless an agreement is made in writing or Applicable Law require:
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any'inter
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LOAN #: 1607007131
arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

5s in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
“loss in value divided by (b} the fair market value of the Property immediately
struction, or loss in value. Any balance shall be paid to Borrower.

eeds either to restoration or repair of the Property or to the sums

lect and apply the Miscellaneou
T ke or not then due. "Opposing Party” means the third party

secured by this Security Instr

in regard to Miscellaneous Proceads

Borrower shall be in default if any
Lender's judgment, could result in fo
interest in the Property or rights under
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Leri
material impairment of Lender's interest

Property or other material impairment of Lender’s
ty Instrument. Borrower can cure such a default and,
ded in Section 18, by causing the action or proceeding
s judgment, precludes forfeiture of the Property or other
e Property or rights under this Security Instrument. The

payment or modification of amortization of the sums-aec is Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower.shall noi operate to release the liability of
Borrower ar any Successors in Interest of Borrower. Lende; equired to commence proceed-
ings agalnst any Successor in Interest of Borrower or to re{use to gxtgnd time for payment or otherwise

the ariginal Borrower or any Successors in Interest of Borrower"An
any right or remedy including, without limitation, Lender’s accept
entities or Successors in Interest of Borrower or in amounts less tk
a waiver of or preclude the exercise of any right or remedy.

enants and agrees that Borrower's obligations and liability shall bejdi
Borrower who co- srgns this Security instrument but does not execute ; -srgner”) (a) is

g interest in t he

secured by this Security Instrument; and (c) agrees that Lender and any dthér :
extend, modify, forbear or make any accommodations with regard to the term;

rower’s obligations under this Security Instrument in writing, and is approved by Le
of Borrower's rights and benefits under this Security Instrument, Borrower shall n
Borrower's obligations and liability under this Security Instrument unless Lender agreeq
in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender.

Securlty Instrument including, but not limited to, attorneys’ fees, property inspection and valuati
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LOAN #: 1607007131
ler may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
pressly prohibited by this Security Instrument or by Applicable Law.

'L oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
tar other loan charges callected or 1o be collected in connection with the L oan exceed the permit-

Borrower in connection with this Security Instrument shall be deemed 10 have
n mailed by first class mail or when actually delivered to Borrower’s notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless

p : es otherwise. The notice address shall be the Property Address unless
Borrower has designaled ; titute notice address by notice to Lender. Borrower shall promptly notify

Lender of Borrower’s ch

m'.s Security Instrument is also required under Applicable Law, the
i ¢arresponding requirement under this Security Instrument.
Riles of Construction. This Security Instrument shall be

obligations contained in this Securlty |
Applicable Law. Applicable Law migh
might be silent, but such sﬂence shall

Secunty Instrument or the Note conflicts with Appl:cable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the canflicting provisi
uline gender shall mean and include corre-
s in the singular shall mean and include the
without any obligation to take any action.
f the Note and of this Security Instrument.

in_Borrower. As used in this Section 17,

16. Borrower’s Copy. Borrower shall be givet
17. Transfer of the Property or a Benefici

r at a future date to a purchaser.
Id or transferred (or if Borrower is
ferred) without Lender's prior writ-
wredhy this Security Instrument.

‘ohibited by Applicable Law.
aleration. The notice shall
.ordance with Section
piment. If Borrower fails to
medies permitted by this

or escrow agreement, the intent of which is the transfer of ti
If all or any part of the Property or any Interestin the P

ten consent, Lender may require immediate payment in full of ali'sti
However, this option shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shall give Borrower ni
provide a period of not less than 30 days from the date the notic
14 within which Borrower must pay all sums secured by this Secusity
pay these sums prior to the expiration of this period, Lender may invoke
Secunty lnstrument W|thout further notice or demand on Borrower

wer: (a) pays
10 acceleration
nﬂes incurred

Lender all sums which then would be due under this Secur:ly Instrument and the N
had occurred; (b) cures any default of any other covenants or agreements; (c) pa

ably require 1o assure that Lender's interest in the Property and rights under this Secu :
Borrower's obligation to pay the sums secured by this Security Instrument, shall contir

However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after
ment of foreclosure proceedings within two years immediately preceding the commencem
foreclosure proceedings; (i} reinstatement will preclude foreclosure on different grounds in
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumer,
may require that Borrower pay such reinstatement sums and expenses in one or more of the

WASHINGTON - Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 8 of 11 WAEFHA15DE 0915
WAEDEED (CL

09/12/2016 12:47 PM PS




LOAN #: 1607007131
s, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check
shier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
ral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
gcurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
d However this right to reinstate shal! not apply in the case of acceleration under Section 17.

Note (together Wlth this Security Instrument) can be sold one or more times without prior notice
#Asale might result in a change in the entity {known as the "Loan Servicer") that collects

nder the Note, this Security Instrument, and Applicable Law. There also might be
.of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
on with a notice of transfer of servicing. If the Note is sold and thereafter the
i Servicer other than the purchaser of the Note, the mortgage loan servicing
1ain with the Loan Servicer or be transferred to a successor Loan Servicer
5 Mote purchaser unless otherwise provided by the Note purchaser.
: Beneficiary to Contract of Insurance Mortgage Insurance reimburses

of the new Loan
RESPArequires i
Loan |5 ser\nced

edges and agrees that the Borrower is not a third party beneficiary
he Secretary and Lender, nor is Borrower entitled to enforce any
retary, unless explicitly authorized to do so by Applicable Law.

the Loan as agreed. Bt |
to the contract of insura

relate to health, safety or environmental
action, remedial action, or removal ac

{ribute to, or otherwise trigger an Environmental Cleanup.
@sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hagardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affécting the Property (a ) that is in violation of any Environmental
Law, (b) which creates an Environmental Coridition, or
a Hazardous Substance, creates a condition that adv

o be gppropriate to normal residential uses and to
rdoys substances in consumer proclucts)

maintenance of the Property (including, but not limited"

Borrower shall promptly give Lender written notice of{a).a
action by any governmental or regulatory agency or private
Substance or Environmental Law of which Borrower has actu

adversely affects the value of the Property. If Borrower learns, or |
authority, or any private party, that any removal or other remediation,
the Property is necessary, Borrower shall promptly take all necessa:

22. Grounds for Acceleration of Debt. .
(a) Default. Lender may, except as limited by regulations issued by he'Set etary, in the case of pay-
ment defaults, require immediate payment in full of all sums secured by'this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payr d by this Security
Instrument prior to or on the due date of the next monthly paymefi
(i) Borrower defaults by failing, for a period of thirty days, to pertor Jher obligations
contained in this Security Instrument.

is seld or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does so occupy the Property but his or her cred
approved in accordance with the requirements of the Secretary.
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LOAN #: 1607007131
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ill:imit Lender's rights, in the case of payment defaults, to require immediate payment in full and

d to be eligible for insurance under the Mational Housing Act within 60 days from the date
nder may, at its option, require immediate payment in full of all sums secured by this

r when the unavailability of insurance is solely due to Lender's failure to remit a
 premium to the Secretary.

its. Borrower unconditionally assigns and transfers to Lender all the rents
: Borrower authorizes Lender or Lender’s agents to collect the rents and

revenues and hereby di
However, prior to Lendgy

: (@) all rents received by Borrower shall be held by Borrower
plied to the sums secured by the Security Instrumeant; (b) Lender

Lender shall not be required to errze on, 1ake control of or maintain the Property before or after
giving notice of breach to Borrower, ' fder or a judicially appointed receiver may do so at
any time there is a breach. Any applicai] rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This as fient of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid, iz full.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreeiment in ; curityr Instrument (but not prior to accei~
eration under Section 17 unless Applicable Law pr
default; (b) the action required to cure the defauit;.
the notice is given to Borrower, by which the dé’é‘

, hot Iess than 30 days from the date
cured; and (d) that failure to cure the
t in acceleration of the sums secured

s reinstate after acceleration, the
any other defense of Borrower

may require immediate payment in full of all sums secured Byt
ther demand and may invoke the power of sale and/or any othe|

if Lender invokes the power of sale, Lender shall give written riotic
of an event of default and of Lender s election to cause the Propertyto

fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the persanar p rsens'
legally entitled to it or to the clerk of the superior court of the county in which the sale‘tgok glac:

If the Lender's interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicia
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LOAN #: 1607007131
e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”} (12 U.S.C. 37517 et
) by requesting a foreclosure commissioner designated under the Actto commence foreclosure
s&ll the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
etary of any rights otherwise available to a Lender under this Section 24 or applicable law.
sgnveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ng debtisecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
| without charge to the person or persons legally entitled to it. Such person or persons shall

i COStS.

ustee. In accordance with Applicable Law, Lender may from time to time appoint
.any Trustee appointed hereunder who has ceased to act. Without conveyance
ssor trustee shall succeed to all the title, power and duties conferred upon

e Property is not used principally for agricultural purposes.

ender shall be entitled to recover its reasonable attorneys’ fees and costs in
» Congtrue or enforce any term of this Security Instrument. The term “attorneys’

Security Instrument, shall include without limitation attorneys' fees incurred

\ i:cepts and agrees to the terms and covenants contained in this
ted by Borrower and recorded with it.

BY SIGNING BELOW,
Security Instrument and in any.

// /Z %eal)

DATE

GARD ORTEGA”
A are— (;_D,u edar S

DIANA LUEVANOS

V121G (gea)
BATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me EDGAR[+GRTEGA-AND DIANA LUEVANOS to

me known to be the individual party/parties described m"'aﬁﬁ

Washington, residing-at.«/

My Appointment Expires on 5 -ic— (7 \m\\mu.,,
B eic iy
S50 gy, B
£ 0S¥ 1AR- Py,
=R ] :§ .?0 > m'z
Lender: Bay Equity LLC 5558 - Z
NMLS ID: 76988 ) nua\:-"' H
Loanh Originator: Dean Hayes Jr %, ’ff, o N & G =
NMLS ID: 114235 s i s S
I 4 P IR W
"Il F OF WP&’\‘*‘:‘
Wi
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LOAN #: 1607007131
FHA Case No.: 566-2004897-703
MIN: 1006166-0004036051-4

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS NIO

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider")i$ statle this 12th day of September, 2016 and is
incorporated ‘amends and supplements the Deed of Trust (the "Security

Instrument”) pfthe,
are one of more pe

LLC, a Caiifornia L

e date given by the undersigned (the “"Borrower,” whether there
ndersigned) to secure Borrower's Note to Bay Equity

d Liability Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is la¢ated
1724 Lewalice Lane, Burii

o, WA 98233,

In addition to the covenants aith ments made in the Security Instrument, Borrower
and Lender further covenant and agree thakthe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section
“Lender” is Bay Equity LL

he Security Instrument is amended as follows:

Lender is a California Limited Liability Con
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumesn rm “Lender” includes

any successors and assigns of Lender.

MERS is a separate
Lender. MERS is
ss and telephone
9-MERS. MERS is
luties ahg obligations of
10t lipdited terappointing a

"MERS" is Mortgage Electronic Registration Systems, Ifg
corporation that is the Nominee for Lender and is acting-selely
organized and existing under the laws of Delaware, and has-an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,

Lender as Lender may from time to time direct, including but

successor trustee, assigning, or releasing, in whole or in part ¢ Instrument,
foreclosing or directing Trustee to institute foreclosure of this ¥ Instrument,
or taking such other actions as Lender may deem necessary of ap ate under

this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its succe
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Farnity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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g LOAN #: 1607007131
TRANSFER OF RIGHTS IN THE PROPERTY

shsfer of Rights in the Property section of the Security Instrument is
s follows:

y_Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of

nd agreements under this Security Instrument and the Note. For
wer, iirevocably grants and conveys to Trustee, in trust, with power of
fescribed property located in the " County

[Type of Recording Jurisdiction)]

all renewals, axt
Borrower's cov
this purpose, B
sale, the followi

of Skagit

[Name of Recordingﬁqsf
LOT 6, WALNUT'G .DDITION TO BURLINGTON, ACCORDING TO THE
PLAT THEREOF, RECORDED IN VOLUME 7 OF PLATS, PAGE 94, RECORDS
OF SKAGIT COUNTY, WASHINGTON
LOTS 6, WALNUT GROVE ADE TO BURLINGTON
APN #: P72894/4097- -0000

which currently has the address of 1724 Lewai o Lane, Burlington,

‘ [Street][City}
WA 98233 ("Property A

[State] [Zip Code]

TOGETHER WITH allthe improvements new or hereafter erected on the property,
and all easements, appurtenances, and fixtures riow or heraafter a part of the property.
All replacements and additions shall also be covered by ecurity Instrument. All of
the foregoing is referred to in this Security Instrumént,as perty.”

designates MERS
aw or this Security
s the designated
ERS, as the designated
s granted by Borrower
nd gelf the Property;

0, assigning and

Lender, as the beneficiary under this Security instrum
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ‘or-fMER
Nominee for Lender. Borrower understands and agrees tfiat-
Nominee for Lender, has the right to exercise any or all interg
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender inciuding, but noti
releasing this Security Instrument, and substituting a successi

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conreg
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addressif
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be t
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LOAN #: 1607007131

Address unless Borrower has designated a substitute notice address by notice
tolen orrower shall promptly notify Lender of Borrower's change of address.
If Lendsi gpedifies a procedure for reporting Borrower's change of address, then
Borreraershallanly report a change of address through that specified procedure. There
g.gesignated notice address under this Security Instrument at any one

ender shall be given by delfivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
er:, Borrower acknowledges that any notice Borrower grovides to

vided to MERS as Nominee for Lender until MERS' Nominee
v notice provided by Borrower in connection with this Security
déemed to have heen given to MERS until actually received by
MERS. Any notice in€eiinection with this Security Instrument shall not be deemed to
have been given } der-yntil actually received by Lender. If any notice required
by this Security Instfuserit s also required under Applicable Law, the Applicable Law
requirement will satisfy4he carresponding requirement under this Security Instrument.

E. OF LOAN SERVICER; NOTICE OF GRIEVANCE

by notice to B
Lender must 4
interest is terminated.
Instrument will not

Section 19 of the y Instrument is amended to read as follows:

19. Sale of Note; Charig
or a partial interest in the Ne
one or more times without pricr’
directs MERS to assign MERS's

;0an Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold
ce tp*Borrower. Lender acknowledges that until it
5 Nomified interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in the exitity (known as the "Loan Servicer®) that collects
Periodic Payments due under the, Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might‘be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a of the Loan Servicer, Borrower will
be given written notice of the change whi¢ state the name and address of the
new Loan Servicer, the address to which gayments should be made and any other
information RESPA requires in connection:with.a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is sem t.0an Servicer other than the
purchaser of the Note, the mortgage loan servicing etiligations to Borrower will remain
with the Loan Servicer or be transferred to a sti€cessor |
assumed by the Note purchaser unless otherwi iGi

Neither Borrower nor Lender may commeneg
action (as either an individual litigant or the member
other garty's actions pursuant to this Security Instrume;

arty has breached any provision of, or any duty ow:
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 14}-ef'such-alleged breach and
afforded the other party hereto a reasonable period after the’ giwing of, such notice to
take corrective action.” I Applicable Law provides a time pefiod wHich must elapse
before certain action can be taken, that time period will be deeme be reasonable
for purposes of this paragraph. The notice of acceleration and cpportunityte cure given
to Borrower pursuant to Section 24 and the notice of acceleration, givensto Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an ity 10 take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

e joined to any judicial
ass) that arises from the

or that alleges that the other
by reason of, this Security
aﬁﬁlg (with such notice

26. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed ¥
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1607007131

succéed to all the title, power and duties conferred upon Trustee herein and by
cable' Liaw.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
[ ERS Rider.

g~/ 2 (Seal)

DATE

A0 ierna

OF-12 "/@(Seal)
DIANA LUEVANOS

DATE

7
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