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Bay Equity LLC

2300 Clayton Rgad,
Concord, CA 94520

Assessor's Parcel or Account Nur P26037 / 340417-4-014-0805

Abbreviated Legal Descriptits E SE, 17-34-04 TAX/MAP ID(S):
TAX ACCOUNT NO.: P26037/340447-4-014-0805

[Include lot, block and plat or section, township and range]

Full legal description located on D "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1606002671

CHICAGO TITLE
100885%%

DEFINITIONS
Words used in multiple sections of this document are defined be
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us:
are also provided in Section 15.
(A) "Security Instrument” means this document, which is dated Sep mber 10
with all Riders to this document.

(B) "Borrower” is QUOC BAQ PHAM, SINGLE MAN.

2016, together

Barrower is the trustor under this Security Instrument.
(C) “"Lender” is Bay Equity LLC.
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LOAN #: 1606002671

der is a California Limited Liability Company, organized and existing
e laws of California.

r'sraddress is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

(E) "MERS" is t
the nominee for Ls '

ge Electranic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security Instrument, to be

\) plus interest. Borrower has promised to pay this debt in regular
bt in full not later than Qctober 1, 2046,
* is described below under the heading "Transfer of Rights in

Periodic Payments and t
(G) “Property” means t
the Property.”
(H) “Loan” means the debt evi by the Note, plus interest, late charges due under the Note, and
all sums due under this Security |us interest.
(I} “"Riders" means all Riders “Instrument that are executed by Borrower. The following
Riders are to be executed by Borf: box as applicable]:
[} Adjustable Rate Rider [ ] CéndopiniupsRider [ Planned Unit Development Rider
[x] Other(s) [specify] ;
Mortgage Electronic Registra
Systems, Inc. Rider

(J) "Applicable Law" means all controllirig ‘applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordifs (that ;
final, non-appealable judicial opinions.
(K} "Community Association Dues, Fees, and
and other charges that are imposed on Borrower 6
owners association or similar organization.

(L) “Electronic Funds Transfer” means any transfé
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr;
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers,

(M) “Escrow ltems” means those items that are described in Se
(N) "Miscellaneous Proceeds” means any compensation, settler damages or proceeds
paid by any third party {other than insurance proceeds paid unde .described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnaticn_qr-othe klng of all or any part
[ ions af, or omissions as

than a transaction originated by
roughh an electronic terminal, telephonic
harize a financial institution to debit
-gi-sale transfers, automated teller
s automated clearinghouse

to, the value andfor condition of the Property.
(O) "Mortgage Insurance” means insurance protecting Lender agains
on, the Loan,

mortgage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and Ur;
ment or his designee,

(S) "Successorin Interest of Borrower” means any party that has taken litle to the Property
or not that party has assumed Borrower’s obligations under the Note and/or this Security Inst
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LOAN #: 1606002671
SFER OF RIGHTS IN THE PROPERTY

curity Instrument secures to Lender: {j) the repayment of the Loan, and all renewals, extensions
ications of the Note; and {ii) the performance of Borrower’s covenants and agreements under this
nstrument and the Note. For this purpose, Barrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property located in the County

[Type of Recording Jurisdiction]

ording Jurisdiction].
ESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A".
- 0417-4-014-0805

which currently has the address ¢f 01 N Viewmont Dr, Mount Vernon,
[Street] [City]
Washington 98273

[Zip Cade}

THIS SECURITY INSTRUMENT combines uniforn-gev
enants with limited variations by jurisdiction to constitute a uni

ational use and non-uniform cov-
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow ltems, a
due the principal of, and interest on, the debt evidenced by the Not&
Borrower shall also pay funds for Escrow Items pursuant to Sectio
this Security Instrument shall be made in U.S. currency. However, i
by Lender as payment under the Note or this Security Instrument is r ter unpaid, Lender may
require that any or all subsequent payments due under the Note and % ‘sﬁet:ia strument be made in
one or more of the foliowmg forms, as selected by Lender (a) cash; (b) 3 . fc) certified check,
“Upon an institution

rges due under the Note.
due under the Note and

such ather location as may be designated by Lender in accordance with the notic
14. Lender may return any payment or partial payment if the payment or partial

accepted. If each Penodm Paymentis applied as of its scheduled due date, then Lender’

est on unapptlied funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current. If Borrower does not do so within a reasanable period of time, Lender shall
funds or return them to Borrower. If not applied earlier, such funds will be apptied to the ouls
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe
now or in the future against Lender shali relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security Ingtrim
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LOAN #: 1606002671
- 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority:

0 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
by the Secretary instead of the monthly mortgage insurance premiums;

any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

rest due under the Note;

é mortization of the principal of the Note; and,

ffarges due under the Note.

9, 6f payments, insurance proceeds, or Miscellanecus Proceeds to principal due under

under the Note, | té Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a} taxes and ass 7 i
a lien or encumhbie n thé Property; (b) leasehold payments or ground rents on the Property, if any;

ance premiums 10 be pa
of the monthly Mortgags

nder to the Secretary or the monthly charge by the Secretary instead
ance premiums. These itemns are called "Escrow ltems.” At origination or
n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay Lé s for Escrow items unless Lender waives Borrower's obligation
to pay the Funds for any or<all'Egcro s. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow fiem ny time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay
ltems for which payment of Fu

obligation to make such payments ang
covenant and agreement contained int

Borrower fails to pay the amount due for a écrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shaflthen be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waivek &5 to any or all Escrow items at any time by a nolice given
in accordance with Section 14 and, upon suclkfrevocati
in such amounts, that are then required under this S

L.ender may, at any time, collect and hold Fund
the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the amount
sonable estimates of expenditures of future Escrow lterivs.er

The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institu

t (a) sufficient to permit Lender to apply
eed the maximum amount a lender can

crow ltems no later than the time
and-applying the Funds annually
analyzing the escrow account or verifying the Escrow ltemns, *‘u
the Funds and Applicable Law permits Lender to make such a chagge’ Unleﬁ jan agreement is made in
: I not be required to pay
riting, however, that

Borrower any interest or earnings on the Funds. Borrower and Lend

interest shall be paid on the Funds. Lender shall give to Borrower, wit
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE A hall account to

L Funds held in

and Borrower

shall pay to Lender the amount necessary to make up the shortage in accord RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds helg :

the amount hecessary to make up the deficiency in accordance with RESPA,
monthly payments.

to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. a
attributable to the Property which can attain priority over this Security Instrument, lease
ar ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner g
in Section 3.
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, LOAN #: 1606002671
arrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-

ender, but only so long as Borrower is performing such agreement; (b) contests the lien in

“more of the actions set forth above in this Section 4.
ance. Borrower shall keep the improvements now existing or hereafter erected
gainst loss by fire, hazards included within the term “extended coverage,” and

maintained in the amounts (including deductible levels} and for the periods
nder requires pursuant to the preceding sentences can change during the

frower’s choice, which right shall not be exercised unreasonably. Lender
in r‘onnection wrth this Loan, either {a) a one-time charge for flood zone

Lender's right to disappro
may require Borrower g
determination, certifi ‘

nt charges each time remappings or similar changes occur which
ation or certification. Borrower shall alsc be responsible for the
ederal Emergency Management Agency in connection with the

If Barrower fails to main any et the coverages described above, Lender may obtain insurance
coverage, at Lender’s option a sexpense. Lender is under no obligation to purchase any
i ' , such coverage shall cover Lender, but might or might
Property, or the contents of the Property, against any risk,
hazard or liahility and might provide g or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insu_‘ e rage so obtained might significantly exceed the cost
of insurance that Borrower could have'gbtajr ny amounts disbursed by Lender under this Section
5 shall become additional debt of Borroweér gecured by this Security Instrument. These amounts shall
bear interest at the Note rate from the datepf disbursement and shall be payabte, with such interest,
upon notice from Lender to Barrower reques payment

Allinsurance policies required by Lender @nd renewsats
right to disapprove such policies, shall include a sta
mortgagee andfor as an additional loss payee. Lends
certificates. If Lender requires, Borrower shall pro
renewal notices. If Borrower obtains any form of instya
for damage to, or destruction of, the Property, such pofie
shall name Lender as mortgagee and/or as an additional

In the event of loss, Borrower shall give prompt natic
may make proof of loss if not made promptly by Borrower. !
in writing, any insurance proceeds, whether or not the und

not prolect Borrower, Borrower's gty

such policies shall be subject to Lender’s
zlgage clause, and shall name Lender as
the right to hold the policies and renewal
ender all receipts of paid premiums and

third parties, retained by Borrower shall not be paid out of the insurance pr
obligation of Borrower. If the restoration or repair is not economically feasible
be lessened, the insurance proceeds shall be applied to the sums secured by th
whether or not then due, with the excess, if any, paid to Borrower. Such insuran
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ‘ nce
claim and related matters. If Borrower does not respond within 30 days to a noticé
the lnsurance carrier has offered to Settle a claim then Lender may negotiate and settlg

under Section 24 or otherwise, Borrower hereby assngns to Lender (a} Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit
and (b} any other of Borrower's rights {other than the right to any refund of unearned premi
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicab
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, LOAN #: 1606002671
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Toperty of 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

ines that this requirement shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Borrower’s control.
ation, Maintenance and Protection of the Property; Inspections. Borrower shall not

in the Property in order to prevent the Property from deteriorating or decreasing
ition, Unless it is determined pursuant 1o Section 5 that repair or restoration
ible, Borrower shall promptly repair the Property if damaged to avoid further

urposes. Lender may disburse proceeds for the repairs and restoration
‘ies of progress payments as the work is completed. If the insurance or

> interior of the improvements on the Property. Lender shall give
L'r_an interior mspectron specrfyrng such reasonable cause.

sonable cause, Lender may
Borrower notice at the time of @

2 direction of Borrower or with Borrower's knowledge or con-
urat information or staterments to Lender (or failed to provide

{th& Loan. Material representations include, but are not lim-
; pancy of the Property as Barrower's principal residence,
e Property and Rights Under this Security Instrument, If
d agreements contained in this Security Instrument, (b) there

sent gave materially false, misleading,
Lender with material information) in conne
ited to, representations concerning Borrd
9. Protection of Lender’s Interes
{a) Borrower fails to perform the covenants
i3 a legal proceeding that might significantl
this Security Instrument {such as a proceedingd
enforcemem of a lien which may attain priority over this Sef
or {c) Borrower has abandoned the Property then | '

trument or to enforce laws or reguiations),
0 and pay for whatever is reasonable or
under this Security Instrument, including
protecting and/or assessing the value of the Property, nd/or repairing the Property. Lender's
actions can include, but are not limited to: {a) paying any: i i
Security Instrument; {(b) appearing in court; and (c) paying r
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, dra
code violations or dangerous conditions, and have utilities turned’siio
under this Section 9, Lender does not have to do so and is not undgt
agreed that Lender incurs no liability for not taking any or all action
Any amounts disbursed by Lender underthis Section 9 shall beco

h Lender may take action
r obligation to do so. Itis
nder this Section 9.

#h the date of disburse-
er requestlng payment.

if this Security Instrument isona Ieasehold. Borrower shall compl [
lease. Borrower shall not surrender the leasehold estate and interests

shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoiss
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tot
of the Property, if the restoration or repair is economically feasible and Lender's si
ened. During such repair and restoration period, Lender shall have the right to hold such
Proceeds until Lender has had an opportunity to inspect such Property to ensure the’
completed to Lender's satisfaction, provided that such inspection shail be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requireg:
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 &
Modified for FHA %2014 (HUD Handbook 4000.1) Initials: __ ~™ %
Ellie Mae, Inc. Page 6 of 11 WAEFHA1SDE 0915
WAEDEED (CLS

09/08/2016 03:59 PM PST



LOAN #: 1606002671
£ rnrngs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
er's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured
by:thi Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ifaneous Proceeds shall be applied in the order pravided for in Section 2.

ent of a total taking, destruction, or [oss in value of the Property, the Miscellaneous Pro-

ity immediately before the partial taking, destruction, or loss in value is equal to or
sunt of the sums secured by this Security Instrument immediately before the partial
Hoss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shail be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
loss in value divided by (b) the fair market value of the Property immediately
ruction, or loss in value. Any balance shall be paid to Borrower.

%ing, destruction, or loss in value of the Property in which the fair market
2ly before the partial taking, destruction, or loss in value is less than the
mmedrately before the partlal taking, destruction, or loss in value unless

¥
muitiplied by the ol
partial taking, clestru L

orrower, or if, after notice by Lender to Borrower that the Opposing
=} gffers to make an award to settle a claim for damages, Borrower
rafter the date the notice is given, Lender is authorized to col-
eds either to restoration or repair of the Property or to the sums
.07 not then due. "Opposing Party” means the third party
the party against whom Borrower has a right of action

fails to respond to Lender w,
lect and apply the Miscellan
secured by this Security instruefe
that owes Borrower Miscellaneoiis,|
in regard to Miscellaneous Proceegs

Borrower shall be in default if an
Lender’s judgment, could result in forfei
interest in the Property or rights under”

or prpceeding, whether civil or criminal, is begun that, in
@ Property or other material impairment of Lender’s
y Instrument. Borrower can cure such a default and,
vided in Section 18, by causing the action or proceeding
Jjudgment, preciudes forfeiture of the Property or other
Property rights under this Security Instrument. The

payment or modification of amortization of the sums-se:
Lender to Borrower or any Successor in [nterest of Borro
Borrower or any Successars in Interest of Borrower, Lende

required to commence proceed-
d time for payment or otherwise
season of any demand made by

the ariginal Borrower or any Successors in Interest of Borrower &ffy
any right or remedy inctuding, without limitation, Lender's acceptas
entittes or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors an v
enants and agrees that Borrowers obligations and liability shall be joink

ents frem third persans,
nt then due, shall not be

can agree lo
cugity [nstru-

extend, modify, farbear or make any accommodations with regard ta the term
ment or the Note without the co- signers consent.

of Borrower’s rights and benefits under this Security Instrumenl Borrower shall no
Borrower's obligations and lability under this Security Instrument unless Lender agrees,
in writing. The covenants and agreements of this Security Instrument shall bind (except
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees far services performed in ¢o
Barrower’'s default, for the purpose of protecting Lender’s interest in the Property and rights
Secunty Instrument, including, but not limited to, attorneys’ fees, property inspection and valua
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LOAN #: 1606002671
r may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
|y prohibited by this Security Instrument or by Applicable Law.

se changes. Borrower's acceptance of any such refund made by direct payment to
té.a waiver of any right of action Borrower might have arising out of such overcharge.

dress under this Security Instrument at any one time, Any notice
it or by mailing it by first class mail to Lender's address stated
rother address by notice to Borrower. Any notice in connection
»t be'deemed to have been given to Lender until actually received
B this Security Instrument is also required under Applicable Law, the
) “@yrresponding requirement under this Security Instrument,
15. Governing Law,; Sev wigs of Construction. This Security Instrument shall be
governed by federal law and the? {

obllgatlons contalned in this Securlt

re subject to any requirements and limitations of
mplicitly ailow the par{ies to agree by contract or it

given effect without the conflicting provisiors,

As used in this Security Instrument: (a)
sponding neuter words or words of the feminine gende
plural angd vice versa and (c) the word "may” glves g

line gender shall mean and include corre-
5 in the singular shall mean and include the
without any obligation to take any action.
he Note and of this Security Instrument.

- rrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficiabinte B Property, including, but not limited
to, those beneficial interests transferred in a bond for deed deed, installment sales contract
of escrow agreement, the intent of which is the transfer of title Dy Borr r al a future date to a purchaser.
or transferred (or if Borrower is
ad) without Lender’s prior writ-
I'oy this Security Instrument.

ten consent, Lender may require immediate payment in full of all%
However, this option shail not be exercised by Lender if such exe bited by Applicable Law.
if Lender exercises this option, Lender shall give Borrower n eration. The notice shall
provide a period of not less than 30 days from the date the notic i geordance with Section
14 within which Borrower must pay all sums secured by this Secu wht. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke agy rémedies permitted by this
Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate After Acceleration. If Borrower ine tdin gonditions, Bor-

: ) er: (a) pays

Lender all sums which then would be due under this Security instrument and the Note' agiif fio acceleration
nsas incurred
in enforcing this Security Instrument, incfuding, but not limited to, reasonable it
inspection and valuation fees, and other fees incurred for the purpose of protecting

Borrower's obligation to pay the sums secured by this Security Instrument, shall conting
However, Lender is not required 10 reinstate if; {i) Lender has accepted reinstatement after'
ment of foreclosure proceedings within two years immediately preceding the commencem
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LOAN #: 1606002671
as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check
ishier's check, provided any such check is drawn upon an institution whose deposits are insured by a
igency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
urity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
firreth, However, this right to reinstate shall not apply in the case of acceleration under Section 17,
Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice
A 5ale might result in a change in the entity (known as the "Loan Servicer’) that collects
ym s due under the Note and this Security Instrument and performs other mortgage loan

der the Note, thls Security Instrument, and Appllcabie Law. There also might be

he address to which payments should be made and any other information
i@n with a notice of transker of servicing. If the Note is sold and thereafter the

the Loan as agreed. Boirow
to the contract of insuran
agreement between Lender

dges and agrees that the Borrower is hot a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any
etary, unless explicitly authorized to do so by Applicable Law.

and herbicides, volatile solvents, mater ining ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law” means fedgral faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmen ectiom:, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actign/as défiped in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cé ribute to, or otherwise trigger an Environmenital Cleanup.
Borrower shall not cause or permit th Sence, use, disposal, storage, or release of ary Hazardous
Substances, or threaten to release any H ous Subslances, on or in the Property. Borrower shall not
do, not allow anyone else to do, anything affegting the Property (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢)*which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv - ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recognizé opriate to normal residential uses and to
maintenance of the Property (including, but not limited te.
Borrower shalt promptly give Lender written notice oftae)
action by any governmental or regulatory agency or private p 3
Substance or Environmental Law of which Borrower has actu (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, eat of release of any Hazardous
Substance, and (c) any condition caused by the presence, uséofréleas Hazardous Suhstance which
ovemmental or regulatory
authority, or any private party, that any removal or other remediation gf &ny Hazatdous Substance affecting
the Property is necessary, Borrower shall promptly take all necessaty actions in accordance with
Environmental Law. Nothing herein shall create any obligation on L Y
22, Grounds for Acceleration of Debt,

contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includi
the Garn-St. Germain Deposﬁory Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and“ itk

(M
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principa
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i fis
Lender does notrequire such payments, Lender does not waive its rights with respect to subsequerf ey
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LOAN #: 1606002671
) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary

il dimit Lender's rights, in the case of payment defaults, to require immediate payment in full and

d to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immeadiate payment in full of all sums secured by this
trument. A written statement of any authorized agent of the Secretary dated subsequent

the date hereof, declining to insure this Security Instrument and the Note, shall be
' proof of such ineligibility. Notwithstanding the foregoing, this option may not be
or when the unavailability of insurance is solely due to Lender's failure to remit a

lect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment
; ecurity only.

If Lender glves notice Gf Ereacht B¢ QWBT (a) all rents received by Borrower Shall be held by Borrower

i of the rents of the Property; and {c) eachienant of the Property shall
r or Lesitier's agent on Lender’s written demand to the tenant.
jnment of the rents and has not and will not perform any
its rights under this Section 23.

on, take control of or maintain the Property before or after

other right or remedy of Lender. This ass
secured by the Security Instrument is pa
24. Acceleration Remedies, Lender s

-,fuII

rwise). The notice shall specify: (a) the

, not less than 30 days from the date
cured and (d) that failure to cure the
acceleration of the sums secured

einstate after acceleration, the
any other defense of Borrower
aded in the notice by Applicable
thenotice, Lender at its option,

If Lender mvokes the power of sale, Lender shall give written riotis
of an event of default and of Lender s election to cause the Property 1o,

he notice of
“Sale of the

or warranty, expressed or implied, The recitals in the Trustee's deed shall be prlmar
the truth of the statements made therein, Trustee shall apply the proceeds of the sale
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee®
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pers :
legally entitied to it or to the clerk of the superior court of the county in which the sale tpok placs

If the Lender's interest in this Security Instrument is held by the Secretary and the $écré
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicisl pa

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1606002671
sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U.S.C. 3751 et
questing a foreclosure commissioner designated under the Act to commence foreclosure
I the Property as prowded m the Act. Nothing in the precedlng sentence shall deprwe the

to reconve;r the Property and shall surrender this Security Instrument and all notes evi-
ured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
hout charge to the person or persons legally entitied to it. Such person or persons shall

e Property is not used principally for agricultural purposes.
nder shall be entitled to recover its reasonable attorneys’ fees and costs in
mstrue or enforce any term of this Security instrument. The term "attorneys’
Sgturity instrument, shall include without limitation attorneys’ fees incurred
eding or on appeal,

any action or progéed
fees," whenever used i
by Lender in any hank

BY SIGNING BELOW, Bar
Security Instrument and in any.

dccepts and agrees to the terms and covenants contained in this
d by Barrower and recorded with it.

?/ /?—// A (Seal)

DATE

QUOC BAQO PHAM

STATE OF WASHINGTON COUNTY OF SKAGIT S8:

AM to me known to be the
1 and foregoing instrument,
siherithieir free and voluntary act and

On this day personally appeared before me
individual party/parties described in and who executed fh
and acknowledged tha@he!they signed the same a
deed, for the uses and purposes therein menti

GIVEN under my hand and official seal thjs

My Appointment Expireson /[ . (- J ¢4

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Marla Lynne Vallee
NMLS ID: 624038

WASHINGTON — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01 W
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LEGAL DESCRIPTION

he Southeast Quarter of the Southeast Quarter of Section 17, Township 34 North,
‘Willamette Meridian, describad as follows:

est corner of Lot 17, BEL-AIR MANOR THIRD ADDITION, according to the plat
' 10 of Plats, page 42, records of Skagit County, Washington;
he East line of 10th Street, 126 feet;
n the Southwest line of North Viewmont Drive (as shown on said Plat),
which point lies 60'feef Southeasterly from the Southeast corner of said Lot 17, when measured along
the Southwesterlydine &f gaid Morth Viewmont Drive;
Thence Northwesterly aiong$aid Southwesterly line 60 feet to the Southeast corner of said Lot 17
Thence West along the S e of said Lot 17 to the point of beginning.

Thence South paréilel
Thence Northeast tg

Situated in Skagit Courity,




LOAN #: 1606002671
FHA Case No.: 566-1997575-703
MIN: 1006166-0004035682-7

(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
e this 10th day of September, 2016 and is
ind, ‘amends and supplements the Deed of Trust (the "Security
me date given by the undersnEcg]ned the "Borrower,” whether there
ndersigned) to secure Borrower's Note to Bay Equity

d Llablllty Company

("MERS R|der"
incorporated
Instrument”) 9fthess
are one or more person

LLC, a California L}

("Lender”) of the saime daté_and covering the Property described in the Security
Instrument, which is lecated

1001 N Viewmont Dr, Mot rnon, WA 98273.

In addition to the covenants asd.
and Lender further covenant and agree th

A. DEFINITIONS

ments made in the Security Instrument, Borrower
e Security Instrument is amended as follows:

1. The Definitions section
"Lender” is Bay Equity LLC:

he Security Instrument is amended as follows:

Lender is a California Limited Liability Com,
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr term “Lender” includes

any successors and assigns of Lender.

¢. MERS is a separate
Lender, MERS is
ss and telephone

“MERS” is Mort?\I ge Electronic Registration Sys
corporation that is the Nominee for Lender and is actiri
organized and existing under the laws of Delaware, and h&

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 | RS is
appointed as the Nominee for Lender to exercise the rights, ~ Q‘*oblfgatlons of
L.ender as Lender may from time to time direct, including but rigt limited te*appointing a
successor trustee, assigning, or releasing, in whole or in part this nstrument,
foreclosing or dlrectmg Trustee to institute foreclosure of this 5 nstrument,
or taking such other actions as Lender may deem necessary of riate under

this Security instrument. The term "MERS" Includes any success
MERS. This appointment shall inure to and bind MERS, its succes$
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amgng
the following definition:

"Nominee” means one designated to act for another as its representativ
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 1606002671
FER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is

amerrde as follows:

all renewals, exte
Borrower's covera
this purpose, Borro
sale, the followifg

of Skagit

(Name of Recording fri
SEE LEGAL DESCR!
AS "EXHIBIT A".
APN #: P26037/3

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note. For
-lirevocably grants and conveys to Trustee, in trust, with power of
ed property located in the County

[Type of Recording Jurisdiction]

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1601 N Viewmont Dr, Mount Vernon,

[Street][City]
WA 98273 ("Property Addr

{State] [Zip Codej

TOGETHER WITH allthe improvements ng
and all easements, appurtenances, and fixtures now or h;
All replacements and additions shall als¢ be coveregd.|
the foregoing is referred to in this Security Instrumént.a

jfter erected onthe property,

zafter a part of the property.

S Sgcurlty Instrument. All of
-Fro

it, designates MERS
Law or this Security
the designated
, as the designated

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served ari-
Nominee for Lender. Borrower understands and agrees tt:
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclose a
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a successe

C. NOTICES

}'the Property;
%signing and

14.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address
other means. Notice to any one Borrower shall constitute notice to all Borrowers upie
Applicable Law expressly requires otherwise. The notice address shall be the’

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015 Initials:

Ellie Mae, Inc. Page 2 of 4 FHA15MRSRD 0915

GEFHAMERSRL (CLS
m

08/08/2016 03:50 PM PS



LOAN #: 1606002671

ess uhless Borrower has designated a substitute notice address by notice
nder/ Borrower shall promptly notify Lender of Borrower's change of address.
wer” speeifies a procedure for reporting Borrower’s change of address, then
iy report a change of address through that specified procedure. There
sagesignated notice address under this Security Instrument at any one
te’Lender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
ars Borrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender until MERS' Nominee

may be
time. Any no
mail to Lende
by notice to Bo
Lender must &
interest is terinifated. Any notice provided by Borrower in connection with this Security
instrument will not b& déemed to have been given to MERS until actually received by
MERS. Any notice i nection with this Security Instrument shall not be deemed to
have been given tg lenderyntii actually received by Lender. If any notice required
by this Security lristt ‘5 also required under Applicable Law, the Applicable Law
requirement will satis esponding requirement under this Security Instrument.

D. SALE OF NOTE

19. Sale of Note; Chaifg
or a partial interest in the Netg
one or more times without prior
directs MERS to assign MERS's

Sther with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it
irie interest in this Security Instrument, MERS
remains the Nominee for Lende authority to exercise the rights of Lender. A
sale might result in a change in t tity (known as the “"Loan Servicer”) that collects
Periodic Payments due under theiNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might’ ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ckanteof the Loan Servicer, Borrower will
be given written notice of the change wh ill state the name and address of the
new Loan Servicer, the address to which, gayments should be made and any other
information RESPA requires in connection#with.& ndtice of transfer of servicing. If the
oan Servicer other than the
gbiliGations to Borrower will remain
cessof Loan Servicer and are not
roviged by the Note purchaser.

Note is sold and thereafter the Loan is services
purchaser of the Note, the mortgage loan servici
with the Loan Servicer or be transferred to a

assumed by the Note purchaser unless otherwi

Neither Borrower nor Lender may commenge..
action (as either an individual litigant or the member _
other party’s actions pursuant to this Security Instrumeat/or that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the ether party (with such notice
given in compliance with the requirements of Section 14}-ef'such-alleged breach and
afforded the other party hereto a reasonable period after the'giving of, I
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemgd.40 be reasonable
for purposes of this paragraph. The notice of acceleration and cpportunityt¢ cure given
to Borrower pursuant to Section 24 and the notice of acceleration o Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an :
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

e joined to any judicial
tlass) that arises from the

26. Substitute Trustee. In accordance with Applicable Law, Lendergr MERS
may from time to time appoint a successor trustee to any Trustee appointed i
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 QI&’
Modified for FHA 9/2015 Initials: "7 %7
Ellie Mae, Inc. Page 3 of 4 FHA15MRSRD 0915

GEFHAMERSRL (CLS

09/08/2016 03:59 PM PST,




LOAN #: 1606002671
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

?//?’//6 _ (seal)
QUOC BAOC PHARF - =

DATE
MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUME 4/2014 M
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LEGAL DESCRIPTION

st corner of Lot 17, BEL-AIR MANOR THIRD ADDITION, according to the plat
e 10 of Plats, page 42, records of Skagit County, Washington;

Thence South par
Thence Northeast t
which point lies 60 fegt
the Southwesterlgdine ¢



