 State of
Cotinty of
I, AARON JOSKER, (Affiant), of la
1.

2.

CALIFORNiA-
LOS ANGELES

That I am an Employee of i
I have personal knowledge of the f;

That the attached recorded copy of th

through

inadvertence, mistake and error, contains arr'ermror on
And 2, 3,15 ofthe 2" deed of Trust

|
WL
MM

Skagit County Auditor
9/12/2016 Page

$178.00

1 of  3312:52PM

Affidavit of Correction

ging duly sworm, upon my oath, disposes and says:

on behalf of, and with the authority of, Timios, Inc..
rrs stated herein.

corded Deed of Trusts (fabeled EXHIBIT “A and B™),

. 3, 16 of the 1* deed of trust

Instrument;
Grantors:
Grantees:
Dated:
Recorded:
Book:
Page:

Instrument No:

Instrument:
Grantors:
Grantees;
Dated:
Recorded:
Book:
Page:

Instrument No:

This Affidavit is being filed for record in the County of SKAGIT, State of WASHINGTON, ¥t

purpose of:

Correcting the property address to 50985 State Route 20, Concrete, Washington 98237

Deed of Trust _
DAVID HAMBRIGHT AND MARY HAMB
American Advisors Group, Bené
August 1, 2016.

08/12/2016

HT, HUSBAND AND WIFE

201608120074

Deed of Trust
DAVID HAMBRIGHT AND MARY HAMBRIGH
Secretary of Housing and Urban Development
August 1, 2016,

08/12/2016

201608120075




urther Affiant saith not.

= 6/27/{&

Date

State of
County of

On this 2 Z‘rcllg
me to be the person

therein are true according to
same as his free act and dsg

,20_{ iQ , before me appeared AARON JOSKER, personally known to
e foregoing instrument and being sworn by me stated the facts and matters
t of his knowledge and belief, and acknowledged to me that he executed the

IN TESTIMONY WHEREQ to set my hand and affixed my official seal in the County and State

Notary Public

My Commission Expires: qg 3 [ / )

ELIANA L. BUENRGSTRD
COMM. #2016807
. Notary Public - California
™. Los Angales County
My Comm. Expires Mar, 3t 2m

p—

==} O N -




I

120075
Skagit County Auditor $89.00

/12/2016 Page 1of  1611:31AM

¢ oot b

pace Provided for Recorder’s Use

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange. CA 92868

g8 13204

~ MIN: 1009400-0005047521-0

ADJUSTABLE RATE
HOME EQUITY CONVERS ON DEED OF TRUST
This deed of trust secy

Grantor(s): DAVID HAMBRIGHT AND MARY HAMBRI
Grantee(s): American Advisors Group, Beneficiary
ENTIC. {(WA), 3500 188th st sw ste 300, Lynnwoad;™

Legal Description: ABBREVIATED LEGAL: (1.3100 AC) SECTIO
9, TAX3PORTION OF SE /4 OF NE 14 BEG 1783 NOFE 122 C
30' W ALG N R/W OF HWY 17A

1IP 35, RANGE
¥N 57 DEG

Assessor's Property Tax Parcel or Account No.: P44852/XrefID350928-6-014-

Page 10015 HECM First Deed OFf Trust-2015



American Advisors Group
3800 W Chapman Ave, 3rd Floor
Qrange, CA 92868

e Above This Line For Recording Data)

FHA Case No. 566-1§84059-962
Loan No. 9475828
MIN: 1009400-0005647521-0

USTABLE RATE

State of WASHINGTON

e trustee is ENTIC. (WA), 3500
is American Advisors
Group, which is Orgamzed and ex;stmg under the laws 0 whuse address is 3800 W
Chapman Ave, 3rd Floor, Orange, CA 928638 ("Lender"). T 1

and assigns of Lender. The Nominee for Lender_is Mortgage Ei

Adjustz;ble-Rate Note dated the same date as this Security Instrument ("Nc;
Instrument secures to Lender (a) the repayment of the debt evidenced by the Noté

$420,000.00); (b) the payment of all other sums, with mterest advanced under paragr
the security of this Security Instrument or otherwise due under the terms of this Securt
{¢) the performance of Borrower’s covenants and agreements under this Security Instrument’at
Note. The full debt, including amounts described in (a), {b), and (c) above, if not due earlie
payable on December 1, 2097. This security instrument shall remain in full force and effect
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall not.
refeased except when the property is reconveved. For this purpose. Bomower irrevocably grants abd

Page 2 of 15 HECM First Deed OF Trust-2015



o Trustee, in trust, with power of sale, the following described property located in SKAGIT

rights, appurtes;
additions shall also be
Security Instrument as
designates and appoing

‘b this Security Instrument. All of the foregoing is referred to in this
" Lender, as the beneficiary under this Security Instrument,
ommee for Lender. “Nommee means one de51gnatcd and

for Lender, beneflclary of this-Se
any or all interests granted by Bogrow

reconveying and releasing this Secusity
inclusion of MERS as a party that can ex

right to grant and convey the Property and that (e
of record. Borrower warrants and will defend generally t
demands, subject to any encumbrances of record,

1. Payment of Principal and Interest. Borrower shall pay when due th and interest on,
the debt evidenced by the Note.

by local or state faw 1n a timely manner, and shall provide evidence of payment tokI:‘w‘;éer,
pays certain property charges as provided for and in accordance with the Loan Agreemep
pays property charges as provided for and in accordance with the Loan Agreement,

3. Fire, Floed and Other Hazard Insurance. Borrower shall insure all improvements on the }
whether now in existence or subsequently erected, against any hazards, casualties, and contingafi
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance:shal
be maintained in the amounts. and for the periods that Lender requires; Lender has the discretion

Page 3af I3 HECM First Deed O Trust-2015



edte or decrease the amount of any insurance required at any time provided the amount is equal to or
ny minimum required by the Secretary of Housing and Urban Development (' "Secretary™).
0t Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
on the Property, whether now in existence or subsequently erected, against loss by floods
i d by the Secrelary If the Lender i Imposes insurance requirements, al] insurance shal}
: ed by Lender, and the 1NSUrance pohc1es and any renewals shall be

bay I -
proceeds shall bé apph 0 redtazation or repair of the damaged Property, if the restoration or repair is
economlca] Iy fea51ble : ity i i ir i

etary on the Property and then to the reduction of the
4y Instrument. Any excess insurance proceeds over an
amount requlred to pay all otitstandin h
paid to the entity legally entitled the

In the event of foreclosure of this Sécysity:
extinguishes the indebtedness, all right, t
force shall pass to the purchaser.

ent or other transfer of title to the Property that
interest of Borrower in and to insurance policies in

4. Oceupancy, Preservation, Maintenance’s rotection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocolpy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrussent and Borrower (or at least one
Borrower, if initially more than one person are Borrower ptinue to occupy the Property as

s hange the Property or allow the
Property to detertorate, reasonable wear and tear excepted. Borr dlt-aizo be in default if Borrower,

during the loan application process, gave materially false or in

of the Property as a Principal Restdence. If this Security Instrument
comply with the provisions of the lease. If Borrower acquires fee title to

5. Charges to Borrower and Protection of Lender's Rights in the Property.
governmental or muntcipal charges, fines and umpositions that are not included 1
Borrower shall pay these obligations on time directly to the entity which is owed?] e
to pay would adversely affect Lender's interest in the Property, upon Lender's requestBﬂrr

promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly,

perform any other covenants and agreements contained in this Security Instrument, or there 1
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in

Page 40l 15 130 M Farst Deed OF Frust-2013



L AH

ssary to protect the value of the Property and Lender's rights in the Property, including payment
wzard insurance and other itéms mentioned in Paragraph 2.

fying a purpose for the inspection or appraisal which must be related to

any inspection _
If the Property is vacant or abandoned or the loan is in default, Le_nder

Lender's interest in the P
may take reasonable agi
the Borrower. e

r taking of any part of the Property, or for conveyance in

connection with any condeniiati
The proceeds shall be applied first to the reduction of

place of condemnation shall be pai to

FProperty, and then to the reduction of the
excess proceeds over an amount required”
Security Instrument shall be paid to the eg

(a) Eligible Non-Borrowing Spouse - a N ing Spouse identified by the Borrower
' tes-requirements established by the

Secretary that the Non-Bomowing Spouse mus
Period.

evha does not meet
¢y that the Non-Borrowing

{b) Ineligible Non-Borrowing Spouse - A Non-Borrd
the Qualifying Attributes requirements established by 1h
Spouse must satisfy in order to be eligible for the Deferral P

10. Grounds for Acceleraiion of Debt,
{a) Due and Payable - Death.

(1) Except as provided in Paragraph 10(a}(ii), Lender may require immediate.p
all sums secured by this Security Instrument if a Borrower dies and the Prope
Principal Residence of at least one surviving Borrower.

(i1) Lender shall defer the due and payable requirement under Paragraph 10(a)(i)
period of time ("Deferral Period") in which a Non-Borrowing Spouse 1dentified in
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following cond
and continue to be, met:

Page 5 of 15 HECM First Deed Of Trust-2015



Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

uch Eligible Non-Borrowing Spouse has established legal ownership or other

oing legal right to remain in the property securing this Note;

‘other obligations of the Borrower under the Note, the Loan Agreement and this

yoh {ii) is napplicable or null and void if an Eligible Non-Borrowing

s an Ineligible Non-Borrowing Spouse at any time. Further, during a
il payable status, should any of the conditions for deferral listed m
met, such a deferral shall immediately cease and the Note will
and payable in accordance with the provisions of Paragraph 6

retains title to the Property in fee
vears which is renewable or a lease,

(¢) Due and Payable with Secretary Approval. -
of all sums secured by this Security Instrument, ;

Property because of physical or mental iliness and the Prg
of at least one other Borrower, or

{11} An cbligation of the Borrower under this Security Instrums

A deferral of due and payable status is not permitted when a Lender reh ]
pavment in full under this Paragraph 10(C).

{d) Notice and Certification to Lender. Borrower shall compleie and provide to
annual basis a certification, in a form prescribed by the Lender, stating whether th
remains the Borrower's Principal Residence and, if applicable, the Principal Reside
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing 5p
Paragraph ¢ and the identified Non-Borrowing, Spouse qualifies as an Eligible Non-B
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis af hgﬁ:
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that al
requirements for the application of a Peferral Period continue to apply and continue to be m

T an
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ing a Deferral Period, the annual Principal Residence certification must continue to be
ed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
ify Lender whenever any of the events listed in Paragraph 10 (b) and (c) occur.

‘ gible Nop-Borrowing Spouse. Lender shall notify the Secretary
Henever any event listed in Paragraph 10 (b) and (c)

(f) Notice to Secretary ang
and any Eligible Non-Borrowing Spb
occurs during a Deferral Peri

stdn the Property to a trust which meets the

of a trust’s interests in the Property to a Borrower,
rposes of this Paragraph 10. A trust shall not be
ving a Principal Residence for purposes of this

(g} Trusts, Conveyance of a Borrowe
requirements of the Secretary, or co
shall not be considered a conveyance fo
considered an occupant or be considered
Paragraph 10.

curity Instrument and the Note not
eight (8) months from the date

(h) Mortgage Not Insured. Borrower agrees tha!
be eligible for insurance under the National Housing:Act w;
hereof, if permitted by applicable law Lender may, & zetjuire immediate payment-in-full
of all sums secured by this Security Instrument. A written skiteniébt'af any authorized agent of the
Secretary dated subsequent to eight (8) months from the date‘hereof, dedlining to insure this
Security Instrument and the Note, shall be deemed conclu
Notwithstanding the foregoing, this option may not be exerc
of insurance is solely due to Lender's failure to remit a mortga
Secretary.

secured by this Security Instrument, Lender may enforce the debt only through
Lender shall not be permitted to obtain a deficiency judgment against Berrower
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary up Al
Secretary, Borrower shall not be liable for any difference between the mortgage inSurangé
to Lender and the outstanding indebtedness, including accrued interest, owed by Borro
the assignment.

12. Reinstatement by Borrower. Borrower has a right to be reinstated (f Lender has requ
wnmediate payment in fufl. This right applies even after foreclosure proceedings are instiuled.
reinstate this Security Instrument, Borrower shall correct the condition which resulted in the requy
for immediate payment in full. Foreclosure costs and reasonable and customary attorney's fees a

N s -2
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operly associated with the foreclosure proceeding shall be added to the Principal Balance.

ment by Borrower, this Security Instrument and the obligations that it secures shalt

et as 1f Lender had not required immediate payment in full. However, Lender is not

it reinstatement if: (i) Lender has accepted reinstatement after the commencement of
weeedings within two (2) vears immediately preceding the commencement of a current

proceding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or

13, Deferral Pe
Non—Borrowmg 3
Berrowing Spouse, neither the Deferral Period nor the Security Instrument
“aDeferral Period ceases because an obligation of the Note, the Loan

nt has not been met or the Note has become eligible to be called
eason other than death, an Eligible Non-Borrowing Spouse may
nstrument reinstated provided that the condition which resulted
within thirty (30} days. A Lender may require the Eligible

te costs and reasonable and customary attorney’s fees and
osure proceeding, such costs may not be added to the

ey y an Eligible Non—Borrowmg Spouse the Deferral Penod and

may be reinstatet.
Agreement, or this Sec
due and payable and i

this Security Instrument and the ob; ;

had not ceased and the Lender had snmediate payment in full. However, Lender is not
ceepted a reinstatement of either the Deferral

vears immediately preceding the current

1at the mortgage is due and payable; (if)

Security Instrument will preclude foreclosure in the

riod or Security Instrument will adversely affect the

Period ot this Security Instrument w:th' He
notification to the Eligible Non-Borrowing:8
reinstatement of either the Deferral Period o
future, or (iii) reinstatement of either the Defe
priority of this Security Instrument.

14. Lien Status.

(a) Modification.

Borrower agrees to extend this Security [nstrumery
If Lender determines that the original lien staus o
under state law {including but not limited to situatio
Security Instrument equals or exceeds the maximum p
maximum period under which loan advances retain the sam
loan advances has expired) and state law permits the origi £
future Joan advances through the execution and recordation ofis
Lender shall obtain title evidence at Borrower's expense. If the
the Property is not encumbered by any liens (except this Security In
Security Instrument described in Paragraph 1 5(A) and any subordin
determines will also be subordinate to any future loan advances), Len )
Borrower lo execute any documents necessary to protect the lien status of i

advances. Borrower agrees to execute such documents. If state law does nét,
original lien status to be extended to future loan advances, Borrower will be ds
failed to have performed an obligation under this Security Instrument.

- with this Paragraph 14(a).
Security Instrument is jeopardized
b i amcunt secured by the

{b) Tax Deferral Programs.

Pape Bof 15 HECM First Deed O Trust-2013



Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

secured by ity Instrument. I Lender determines that any part of the Property is
subject to a 1j h may attain priority over this Security Instrument, Lender may give
‘ ing the lien, Borrower shall sattsfy the llen or take one or more of

(b} Relationship of First and Second |
shall not be included in the debt under

{(11) The Secretary accepts reimbursement &

Secretary.

If the circumstances described in {1) or (ii) occu
including interest on the payments, but excluding la
incivded in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbur
(i1) and the Secretary makes payments to Borrower, then Borrower

{i) Be required to pay amounts owed under the Note, or pay a
Property under Paragraph 23 to Lender or a receiver of the Property,
required payment-in-full of all outstanding principal and accrued iny
Note; or

accrued before or after the payments by the Secretary, and whether or not a¢
been included in the principal balance under the Note.

{d) INo Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants
Second Security Instrument or to take actions to preserve the value of the Property, even th
Lender may be unable to collect amounts owed under the Note because of restrictions in this

Page 90f 15 HECM Furst Deed OF Trust-2015
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5,01 obligations under this Security Instrument or under the Note, except to a trust that
he Secretary. Borrower's covenants and agreements shall be joint and several.

Borrower's succassors atid
Instrument.

ded for in this Security Instrument shall be given by

mail unless applicable law requires use of another method.
‘Address or any other address all Borrowers jointly designate.
#firstClass mail to Lender's address stated herein or any address
fice to a Non-Borrowing Spouse provided for in this

18. Notices. Any noticefo
delivering it or by mailin

Any notice to Lender shall be ‘
Lender designates by notice to Borx

15. Governing Law; Severability. This Sec
law of the jurisdiction in which the Property is
Security Instrument or the Note conflicts with appliable law, s
prowswns of this Secuniy Instrument or the Note which c
provision. To this end the provisions of this Security Instfu
severahle.

nstrument shall be governed by Federal Jaw and the
ated. In the event that any provision or clause of this
' conflict shall not affect oll_ler_

Instrument.

21, Third-Party Beneficiary. Except as set forth in Paragraph |
Non-Borrowing Spouse, this Security Instrument does not and is no
remedies upon any person other than the parties. Borrower agrees that it
to the Contract of Insurance between HUD and Lender.

v-far an Eligible
conter any rights or

22. Capitalized Terms. Capitalized terms not defined in this Security Instrumen
meanings ascribed to them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all
revenues of the Property, Borrower authorizes Lender or Lender's agents to collect the rents
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's ags
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreer
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as t
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeri
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Borrower has no
that would preve

Lender shall not be req
notice of breach to Borro
there is a breach. Any.ap
right or remedy of Lendér

er upon, take control of or maintain the Property before or after giving
er, Lender or a judicially appointed receiver may do so at any time
t5 shall not cure or waive any default or invalidate any other
",ent of rents of the Property shall terminate when the debt

24. Foreclosure Procedure. If I ender requires immediate payment-in-full under Paragraph 16,
Lender may invoke the power /or-apy other remedies permitted by applicable law.
Lender shall be entitled to collect alkex ncurred in pursuing the remedies provided in this

Paragraph 24, including, but not limited to,Tea le attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, L give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding not sale and shall give such notices to Borrower and
to other persons as applicable law may requl required by applicable law and
after publication of the notice of sale, Trustee, withou n Borrower, shall scll the
Property at public auction to the highest bidder at i lace and under the terms
designated in the notice of sale in one or more parce] order Trustee determines.
ermitted by applicable law by
€nder or its designee may

Trustee shall deliver to the purchaser Trustee's deed conveyilig
covenant or warranty, expressed or implied, The recitals in the

excess to the person or persons Iegall_v entitled to it or to the clerk of the suj
county in which the sale took place.

25, Lien Priority. The full amount secured by this Security Instrument shall have the samii
any other liens on the Property as if the full amount had been disbursed on the date the 5
disbursement was made, regardless of the actual date of any disbursement. The amount se
Security Instrument shall include all direct payments by Lender to Borrower and all other
permitted by this Security Instrument for any purpose. This Lien priority shall apply notwithstis
State constitution, law or regulation, except that this hien priority shall not affect the priority of afy Jien
for unpaid State or local governmental unit special assessments or taxes.
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‘vrincipal balance ("Initial Interest Rate™) is subject to change, as described belew. When
i changes, the new adjusted interest rate will be applied to the total outstanding principal
justment to the interest cate will be based upon the average of interbank offered rates
!ar denominated deposits in the London Market (“LIBOR™), as published 1n The

lable, Lender will be required to use any index prescribed by the Department

selopment. Lender will give Borrower notice of new index.

atfons described below to determine the new adjusted interest rate. The
er 1,2017 and on that day of each succeeding year. "Change

fore each Change Dale the new interest rate will be
ndex, The sum of the margin pius the Current Index wiil

calculated by addmg a margm tortiie
a{;hange Date. The Calculated Interest Rate will be

be called the "Calculated Interest K.

Existing Interest Rate, nor can it be more:
Interest Rate.

27. Reconveyanee. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Securi
debt secured by this Security Instrument to Trustee. Trustee sha
warranty 1o the person or persons legally entitled to it. Such per
costs and the Trustee’s fee for preparing the reconveyance,

28. Substitute Trustee. Lender or MERS may from time to time remo
successor trustee to any Trustee appointed hereunder. Without conveyani
successor trustee shall succeed to all the title, power and duties conferred tp
applicable law.

29. Use of Property. The Property is not used principally for agricultural purpo

30. Attorneys” Fees. Lender shall be entitled to recover its reasonable attorneys’ fees any
action or proceeding to construe or enforce any term of this Security Instrament. The ters:
fees,” whenever used in this Security Instrument, shall include without limitation attorne
incurred by Lender itn any bankruptcy proceeding or on appeal,

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the termg
Loan Agreement, including Loan Advances of principal 1o Borrower as well as Loan Advances o
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this Security Instrument. If one or more riders are executed by Borrower and recorded
iis Security Instrument, the covenants of each such rider shall be ncorporated 1r1t0 and

D Planned Unit Development Rider

MERS is appointed as the Nominee for Lender to exercise the

s Lender may from time 10 time direct, including but not

assigning, reconveying or releasing, in whole or in part this

:g Trustee to institute foreclosure of this Security Instrument,

‘nay deern necessary or appropriate under this Security

ntil it directs MERS to assign MERS’s Nominee interest in this

efor Lender, with the authority to exercise the rights of

s$ors and assigns of MERS. This appointment shall inure
“gs Lender, until MERS" Nominee interest is

rights, duties and obhgah
limited to appointing a su

Lender. The term “MERS” inchudes a
to and bind MERS, its successors and as
terminated.

T0 LOAN MONEY, EXTEND
AYMENT OF A DEBT ARE

BY SIGNING BELQOW, Borrower accepts and agrees to th
Security Instrument and in any rider(s) executed by Borrower a

éﬂéﬁ / Z& » Vo (SBAL)

DAVID R HAMBRIGHT

nts contained in this
thit

sy M legict (SEAL)

MARY HAMBRIGHT
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[Space Below This Line For Acknowledgment]

i o ‘
g

shave satisfactory evidence that ..;.E\\;.J\\ by - ,f,, ; z".,ui

!A}cw‘vs .}_4’5’ "‘b“"“"\-k-

“hefore me, and said person acknowledged that

signed this instrument and acknowledged it to be

Dated ‘3/} /l(c
£/

[Seal or Stamnp]

Loan Ong!nator QOrgauization
Morigage Loan Ortginator Organization: American Advisors
Nationwide Mortgage Licensing system and Registry Identification Num

Individual Lean Originator

Mortgage Loan Originator: Michael Lunde
Nationwide Mortgage Licensing system and Registry ldentification Number:

HECM Furst Deed Ot Trugt-2013
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EXHIBIT A

o'the Security Instrument made on August 1, 2016, by DAVID HAMBRIGHT AND
Y HAMBRIGHT, HUSBAND AND WIFE {"Borrower") to Mortgage Electronic
stems, Ine. (“MERS™) ("Beneficiary"). The Property is located in the county of
’ shington, described as follows:

Description of Property

“LEGAL DESCRIPTION ATFACHED”
APN: P44852 / 350928-0:614-0002

HECM First Deed Of Trust-2015
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Title No TMI-1272338
LEGAL DESCRIPTION

EXHIBIT “A*

THE LAND
AND IS DES

EREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
WS

QUARTER OF THE‘NGRTBEAST QUARTER OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 9 EAST OF THE
WILLAMETTE MERIIAN, ED AS FOLLOWS:

CORNER OF SAID SUBDIVISI

THENCE NORTH 57°3() WEST RTRIGHT-OF-WAY LINE OF THE OLD STATE HIGHWAY 17-A, AS THE
SAME EXISTED ON APRIL 20, 1% ‘ {CE OF 441 0 FEET;

FEET, MORE OR LESS, TO THE SOUTH GATE POST ON FENCE
AND SECTION LINE;
THENCE SOUTH ALONG FENCE AND NE A-DISTANCE OF 510.0 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING;

F WASHINGTON FOR HIGHWAY PURPOSES BY DEED DATED
57, UNDER AUDITOR'S FILE NO. 559087, RECORDS OF SKAGIT

EXCEPT THAT PORTION DEEDED TO THE ST
OCTOBER 29, 1957, RECORDED DECEMEBER 2
COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel 1D: P44852 / 350928-0-014-0602

Commonly known as 50985 STATE R&

te, WA 98237
However, by showing this address no additig i

ABBREVIATED LEGAL: (1.3100 AC) SECTION 28, TOWNSHIP 33, RANGE
BEG 178.5' N OF E 1/2 COR OF SEC THN 57 DEG 30' W ALG N R/W OF HW



LT

Bhagit Cuunty Audltor

EHL\!\\\ b .' "1' %

pace Provided for Recorder’s Use

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

$88.00

B/12/2016 Page 1 of 1511:31AM

gei3 2144 BLE RATE
HOME EQUITY CON ION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

, HUSEAND AND WIFE
s is 451 Seventh Street, SW,

Grantor(s):
Grantee(s):

Legal Description: ABBREVIATED LEGAL: (1.3100 AC) SECTION 22, 1
RANGE 9, TAX 3 PORTION OF SE 1/4 OF NE 1/4 BEG 178.5' NOFE 1
57DEG 3’ WALG N R/'W OF HWY 17A

Assessor's Property Tax Parcel or Account No.; P44852/XrefTID350928-0-014-0002
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

e Above This Line For Recording Data]

State of WASHINGTO FHA Case No. 566-1884039-962

Loan No. 9475828
MIN: 1009400-0005047521-0

SSTABLE RATE

HOME EQUITY C NVER ION SECOND DEED OF TRUST
This deed of utes a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumigrit” or "Seco:
August 1, 2016, The grantor is DAVID HAMBRIGHT
AND WIFE, whose address is 50985 STATE ROUTEL

ecurity Instrument"} is made on
Y IIAMBRIGIIT IIUSBAN D

ry is the Secretary of
hington, DC 20410

("Lender" or "Secretary ") Borrower has agreed to repay to Lendef amew
advance, including future advances under the terms of a Home Equlty Cc,a

evidenced by Borrower s Adjustable-Rate Note dated the same date as th1 S

Note"). This Security Instrument secures to Lender: (a) the repayment of the deb
Second Nole, with interest at a rate subject to adjustment (interest), and all rene
maodifications of the Note, up lo a maximum principal amount of Four Hundre
Dellars and Zero Cents (U.S. $420,000.00); (b) the payment of all other sums,
under paragraph 5 to protect the security of this Security Instrument or otherwise due
this Security Instrument; and (c) the performance of Borrower's covenants and agreem
Security Instrument and the Second Note. The full debt, including amounts described in
above, if not due earlier, 15 due and payable on December 1, 2097, This security instrumey
remain in full force and effect notwithstanding any zero outstanding balance on the debt fromim
tune and our lien shall not be released except when the property is reconveyed. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust. with power of sale, the following
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ed property located in SKAGIT County, WASHINGTON:

rights, appurtenanc
additions shall 245

right to grant and convey t
Instrument given by Borro

THIS SECURITY INSTRUMENT,
covenants with limited variations byj

real property.

o constitute a uniform security instrument covering

UNIFORM COVENANTS. Barrower an ;gbvenant and agree as follows:

1. Payment of Principal and Interest. Borrowershall pay when due the principal of, and interest on,

the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay
hazard insurance premiums, flood insurance premiums;g
development fees, homeowner's association fees, and any SSESSMENtS that may be required
by lecal or state law in a timely manner, and shall provide evide to Lender, unless Lender
pays certain property charges as provided for and in accordance

whether now in existence or subsequently erected, against any hazar nd contingencies,
] i insurance shall

greater than any mimmum required by the Secretary of Housing and Urban t}
Whether or not Lender imposes a flood insurance requirement, Borrower shall a

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ma
loss if not made promptly by Borrower. Each insurance company concérned is hereby authori
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insus
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or rep
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ically feasible and Lender’s security is not lessened. If the restoration or repair is not

x rly feasible or Lender's security would be lessened, the insurance proceeds shall be applied
ction of any indebtedness under the Second Note and this Security Instrument and then
f the indebtedness under the First Note and First Security Instrument. Any excess

ver an amount required to pay all outstanding indebtedness under the Second Note

intenance and Protection of the Property; Borrower's Loan

A 11 occupy, establish, and use the Propetty as Borrower's

of this Security Instrument and Borrower (or at least one
are Borrowers) shall continue to occupy the Property as
{'the Security Instrument.

Property to deteriorate, reasonablé
Borrower, during the loan applicatt 3
staternents to Lender (or failed to prov:d

loan evidenced by the Note, including, but,

5. Charges to Borrower and Protection of Lender's Ri
governmental or municipal charges, fines and impositio
Borrower shall pay these obligations on time directly to
to pay would adversely affect Lender's interest in the Pro
promptly furtush to Lender receipts evidencing these paymenits,
lien which has priority over this Security Instrument in the mann

perform any other covenants and agreements contained in thls Security
proceeding that may significantly affect Lender's rights in the Property (
bankruptcy, for condemnation or to enforce laws or regulations), then L
18 necessary to protect the value of the Property and Lender's rights in the |
ol property taxes, hazard insurance and other items mentioned in Paragrap

due to the Secretary for the Mortgage Insurance Premium as defined in the Loan A
all sums due to the loan servicer for servicing activities as defined in the Loan Agreem
disbursed by Lender under this Paragraph shall become an additional debt of Borrower
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in &,

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice pr
any inspection or appraisal specifying a purpose for the nspection or appraisal which must be relate
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5 interest in the Property. If the Property 1s vacant or abandoned or the loan is in default, Lender
onable action to protect and preserve such vacant or abandoned Property without notice to

ondemnation or other taking of any part of the Property, or for conveyance in

. shall be paid to Lender. The proceeds shall be applied first to the reduction of
Second Note and this Security Instrument, and then to the reduction of the
et Note and First Security Instrument. Any excess proceeds over an amount
vz indebtedness under the Second Note and this Security Instrumnent and the
sirurient shall be paid to the entity legally entitled thereto.

indebtednéss under'the
required to pay all ¢
First Note and First Se

8. Fees. Lender may colleg and charges authorized by the Secretary.

9, Non-Borrowing Speus
Borrower under the terms

N/A is married to N/A ("Non-Borrowing Spouse™), who is not a
ti’le "Secohd Note," "Loan Agreement” or this Security Instrument.

(a} Eligible Nons
who meets, and cont
Secretary that the No
Period.

use - a Non-Borrowing Spouse identified by the Borrower
meet, the Qualifying Attributes requirements established by the
: wse must satisfy i order to be eligible for the Deferral

(b} Ineligible Non- Borrowmg peuse
the Qualifying Attributes requip
Spouse must satisfy in order to

n-Borrowing Spouse who does not meet
tablished by the Secretary that the Non-Borrowing
ible for the Deferral Period.

10. Grounds for Acceleration of Debt.
(a2) Due and Payable - Death.
(1) Except as provided in Paragraph 10(a)(ii),

all sums secured by this Security Instrument if a By
Principal Residence of at least one surviving Borrowe

eg}we _]mmedlate payment in full of

(i1) Lender shall defer the due and payable requirementyrk
periad of time ("Deferral Peried") in which a Non-Borrowir:
qualifies as an Eligible Non-Borrowing Spouse and certifies al
are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spo
for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and con
Properiy {his/her] Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal ownershi
ongoing legal right to remain in the property securing thns Note;,

d. Al other obligations of the Borrower under the Note, the Loan Agreegent apd
Security Instrument continue to be satisfied; and

€. The Note is not eligible to be called due and payable for any other reason®

This sub paragraph (11) is inapplicable or null and void if an Eligible Non-Borro
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Spouse Is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6
{A)(1) of the Note.

strument if all of a Borrower's title in the Property (or his or her beneficial
ng all or part of the Property)} is sold or otherwise transferred and no other
‘@ the Property in fee simple or retains a Jeasehold under a lease for not less

beyond the'date ofthe 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest 15t with such an interest in the Property). A deferral of due and payable
“ { nder requires immediate payment in full under this paragraph,

ry Approval. - Lender may require immediate payment in full
Ismirument, upon approval of the Secretary, if:

(1) Property ceasesto b ncxpal Residence of a Borrower for reasons other than death
and the Property is not i

{11) For a period of longer than i
Property because of physical or
of at least one other Borrower,

pal Residence of his or
Irowing Spouse in
Eligible Non-Borrowing

Spouse, the Borrower shall also complete and provide to the L
Nen-Borrowing Spouse certification, in a form prescribed by the

completed and provided to the Lender by the Eligible Non-BorroMngﬂ po
shall also notify Lender whenever any of the events listed in Paragraph 10 ¢

{e) Notice to Secretary and Borrower. Lender shall notify the Secretary a
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall no
to commence foreclosure until Borrower has had thirty (30} days after notice to eil

(1) Correct the matter which resulted in the Security Instrument coming due an

(i) Pay the balance in full; or
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{iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

Provide the Lender with a deed-in-lien of foreclosure.

retary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
leMon-Borrowing Spouse whenever any event histed in Paragraph 10 (b) and (c)

secured by this Security In
Lender shall not be permitted
Instrument is foreclosed.

right to be reinstated if Lender has required

after foreclosure proceedings are instituted. To
atreet the condition which resulted in the

yréclefure costs and reasonable and customary attorney's
foreclosure proceeding shall be added to the Prineipal
Balance. Upon reinstatement by Borrower, this, Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required.immediate psyment in full, However, Lender is not
required to permit reinstatement if (i) Lender has accepted reipstatement after the commencement of

12. Reinstatement by Borrower.
immediate payment in full. This right
reinstate this Security Instrument, Borrowsr
requirement for immediate payment in fult
fees and expenses properly associated with ¢

foreclosure proceeding, (ii) reinstatement will preclude
(i) reinstatement will adversely affect the priority of the

13. Deferral Period Reinstatement. If a Deferral Period cease
Non-Borrowing Spouse no longer satisfies the Qualifying Attr

Agreement, of this Security Instrument has not been met or the Note has
due and payable and 1s in default for a reason other than death, an Eligib

in the Deferral Period ceasing is corrected within thirty (30) davs. A Lender
Non-Borrowing spouse to pay for foreclosure costs and reasonable and customa
expenses properly associated with the foreclosure proceeding, such costs may no
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, th
this Security Instrument and the obligations that it secures shall remain in effect as if th
had not ceased and the Lender had not required immediate payment in full. However

Penoct or this Security Instrument within the past two (2) years immediately preceding the Guften
notification to the Eligible Nen-Borrowing Spouse that the mortgage is due and payable; (1) *
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in,
future, or {111} reinstaterent of either the Deferral Period or Security Instrument will adversely afiég
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of thus Security Instrurnent,

ances retain the same lien priority nitially granted to Joan advances has
‘permits the orlgmal lien status to be maintained for future loan advances

se. If the title evidence indicates that the Property is not

t the First Security Instrument described in Paragraph 15(a),
and any subordinate liens that the Lender determines will also
sadvances), Lender shall request the Borrower to execute any

future loan advances, B Jeemed to have fauled to have performed an obligation

under this Security Instrujs
(b) Tax Deferral Programs.

Borrower shall not participate in a "a} state tax deferral program, if any liens created by the
tax deferral are not subordinate to i

(¢) Prior Licns.
Borrower shall promptly discharge any lien wh h has pﬂcmty over this Security Instrument

. ﬂﬁ,
,pmlon operate to prevent

or {c) secures from the
n to all amounts

secured by this Security Instrument. If Lender determines
subject to a lien which may attain priotity over this Security I
Berrower a notice identifying the lien. Borrower shall satisfy
the actions set forth above within ten (10) days of the giving of

der may give
ong of more of

15. Relatienship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Seces
on behalf of Borrower pursuant te Section 255()( 1)(A) of the National Housing
Agreement, the Secretary has required Borrower to execute a Second Note and th

Security Instrument. Borrower also has executed a First Note and First Security Inst

(b) Relationship of First and Second Security Instruments. Payments made by the Si
shall not be included in the debt under the First Note unless:
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{1) The First Security Instrument is assigned to the Secretary; or

he Secretary accepts reimbursement by the holder of the First Note for all payments made
Secretary.

iréumstances described in (i) or {ii) oceur, then all payments by the Secretary, including

amounts owed under the First Note, or pay any rents and revenues of the
to the holder of the First Note or a receiver of the Property, until
ent-in-full of all eutstanding principal and accrued interest

whether acerued befor
interest has been include

Property, even though the holder of
the First Note because of restrictions i

18, Suceessors and Assigns Bound; Joint and Several Liabil
or obligations under this Security Instrument or the Second Note,

dehvermg 1t or by mailing it by first class mail unless applicable law requite;
The notice shall be directed to the Property Address or any other address all |
Any notice to Lender shall be given by first class mail to Lender's address stated |
Lender designates by notice to Borrower. Any notice 10 a Non-Borrowing Spousé,
Security Instrument shall be given by delivering it or by mailing it by first class m
law requires use of another method. The notice shall be direcied to the Property Addres
provided fer in this Security Instrument shall be deemed to have been given to Borrowet,
Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal lavig:d

law of the jurisdiction in which the Property is located. In the event that any provision or clause g
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affe
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ns of this Security Instrument or the Second Note which can be given effect without the
-provision. To this end the provisions of this Security Instrument and the Second Note are
severable,

: ficiary. Except as set forth in Paragraph 10(a)(ii} and only for an Eligible
this Security Instrument does not and is not intended to confer any rights or

Noo-Borrowing S;;m
remedies upon any

24. Assignment of Rents. Boro
revenues of the Property. Borrows
revenues and hereby directs each’ operty to pay the ren(s to Lender or Lender's agents.
However, prior to Lender's notice t0°Box, " orrower‘s breach of any covenant or agreement in the

not a assignment for additional security o
If Lender gives notice of breach to Botrower:

each tenant of the Property shall pay all reats due and u
written demand to the tenant.

Lender shall not be required to enter upon, take control of or maintanfiti
notice of breach to Borrower. However Lender or a judicially appoimed

right or remedy of Lender. This ass:gnment of rents of the Property shall t
secured by this Securily Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment-in-fall u
Lender may invoke the power of sale and/or any other remedies permitted bya Jl
Lender shall be entitled to collect all expenses incurred in pursuing the remedies

Paragraph 235, including, but not limited to, reasonable attorneys’ fees and costs of

of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee &ng
Lender shall take such action regarding natice of sale and shall give such notices to Borrow;
to other persons as applicable law mav require. After the time required by applicable law arig
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publication of the netice of sale, Trustee, without demand on Borrewer, shall sell the

ublic auction ¢o the highest bidder at the time and place and under the terms

the notice of sale in one or more parcels and in any order Trustee determings.
iostpone sale of the Property for a period or periods permitted by applicable law by
ficement at the time and place fixed in the notice of sale. Lender or its designee may

¢ purchaser Trustee’s deed conveying the Property without any

ressed or implied. The recitals in the Trustee’s deed shall be prima

the statements made therein. Trustee shall apply the proceeds of the
o all expenses of the sale, inchuding, but not limited to, reasonable

covenant or war‘m
facie evidence of

27. Adjustable-Rate Feature. Ups
on the unpaid principal balance (“h J ate™) is subject to change, as described below. When
the interest rate changes, the new adjystedinterest rate will be applied to the total outstanding principal
be haﬂgd upon the average of interbank offered rates

Wall Street Journal (“Index”) plus a marg;
to use any index prescribed by the Departm
Bomrower notice of new index,

ndex is no longer available, Lender will be required
Jousing and Urban Development. Lender will give

ihe new adjusted interest rate. The
ach succeeding year. "Change

s the Current Index will
be called the "Calculated Interest Rate” for cach Change Date. Th tergst Rate will be
compared to the interest rate in effect immediately prior to the curre L

Interest Rate").

The Calculated Interest Rate cannot be more than 2§ percentage points hig
Existing Interest Rate, nor ¢an 1t be more than 3.0 percentage points higher or lo
nterest Rate,

The Calculated Interest Rate will be adjusted if necessary to comply with the rate liimutation(sy desciibed
above and will be in effect unti] the next Change Date. At any change date, if the Calculated b
Rate equals the Existing Interest Rate, the interest rate will not change.

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidd
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without < _.
warranty o the person or persons lepally entitled to it. Such person or persons shall pav any recordatian
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d the Trustee’s fee for preparing the reconveyance.

dbstitute Trostee, In accordance with applicable law, Lender may from time to time appoint a
ssor trystze to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
cessor trustee shall succeed to all the title, power and duties conferred upon Trustee

hall be entitled to recover its reasonable atlorneys” fees and costs in any
T enforce any term of thus Security Instrument. The term “attorneys’
ity Instrument, shall include without limitation attorneys” fees

proceeding or on appeal,

33. Riders to this Security Ins
together with this Security Instr :
shall amend and supplement the covena!
were a part of this Security [nstrument. [

.g;hamts of each such rider shall be incorperated inte and
agreements of this Security Tnstrument as if the rider(s)

D Condominium Rider [:] Planned Unit Developtnent Rider

[ Other [Specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS 'F(} OAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCGINGREF.
NOT ENFORCEABLE UNDER WASHINGTONE

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and 1 anv rider(s) executed by Bormower and, tésord

&ez/ £ %@’7 A/ (SEAL)

nts contained in this

DAVID R HAMBRIGH
/ 2 ky-
T me, it dvabt (SEAL)

MARY HAMBRIGHT
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[Space Below This Line For Acknowledgment]

Ve A R bif‘n‘cm.t“}&:f'r %

() ¥

i5 the pérson who red before me, and said person acknowledged that

’Df\.u\\-i 9‘_\ >

3

Dﬁ“i‘w s ?”\di.;—g‘%‘—[\,

the

Loan Originator Organization
Mortgage Loan Originator Organization: American Advisors Gronp

Nationwide Mortgage Licensing system and Registry Identification Num

Individual Loan Originator

Morgage Loan Originator: Michael Lunde

Natiomwide Mortgage Licensing system and Registry 1dentification Number:
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EXHIBIT A

RIGHT, HUSBAND AND WIFE {"Borrower") to the Secretary of Housing and Urban
nd whose address 15 451 Seventh Street, S.W ., Washington, D.C. 20410, {"Lender” or

Description of Property

“LEGAL DESCGRIPTION ATTACHED”
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Title No TMI-1272338

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND RES

EREIN BELOW I35 SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
AND 15 DESCRIB

AIWS:
THAT PORTION OF THE
QUARTER OF THENQHE
WILLAMETTE MERIETAN,

NG DESCRIBED TRACT LYING WITHIN THE BOUNDARIES OF THE SQUTHEAST
S1:QUARTER OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 9 EAST OF THE
ASFOLLOWS:

BEGINNING AT A POINT ON
17-A, A8 IT EXISTED ON ABRH.
CORNER OF SAID SUBDIVISIO

E AND SECTION LINE AND THE NORTH LINE OF OLD 8TATE HIGHWAY
A DISTANCE OF 178.5 FEET, MORE OR LESS, NORTH OF THE SOUTHEAST

SAME EXISTED ON APRIL 20, 18: ‘ OF 441.0 FEET;

FEET, MORE OR LESS, TO THE SOUTH GATE POST ON FENCE
AND SECTION LINE;

THENCE SOUTH ALONG FENCE AND LINE A DISTANCE OF 510.0 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING;

EXCEPT THAT PORTION DEEDED TO THE S
OCTOBER. 29, 1957, RECORDED DECEMBER 2
COUNTY, WASHINGTON,

WASHINGTON FOR HIGHWAY PURPOSES BY DEED DATED
37, UNDER AUDITOR'S FILE NO. 559087, RECORDS OF SKAGIT

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel TD: P44852 / 350928-0-014-0002

Commenly known as 50985 STATE K@
However, by showing this address no additic

e, WA 98237
s provided

ABBREVIATED LEGAL: (1.3100 AC) SECTION 28, TOWNSHIP 35, RAN

-5 PORTION OF SE 1/4 OF NE 1/4
BEG 178.5' N OF E 1/2 COR OF SEC TH N 57 DEG 30’ W ALG N R/W OF HW =



