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Additional reference numbers can b of document.

GRANTOR(S):

Additional grantor(s) can be found on page 2
‘GRANTEE(S):

Trustee: NATIOANL TITLE INSURANCE OFNY

'Additional grantee(s) can be found on page 3 of document.

ABBREVIATED LEGAL DESCRIPTION: (Lot, block, pla
section, township and range OR; unit, building and cond

triqtr,

LOT 40, "SKAGIT HIGHLANDS, DIVISION II, PLAT RECORDE
200604040052

Additional legal(s) can be found on page 21 of document.
ASSESSOR’S 16-DIGIT PARCEL NUMBER:

P124260

Additional numbers can be found on page 22 of document.




Number: 488700004

Abbreviated Legal Descriptio
Sub-D P124260

Full legal description locate
page: X 2|
Grantor(s): ELOISE L PAULING

Grantee(s): Navy Federal Credit
Union

Trustee: National Title Ins of NY
Lender: Navy Federal Credit Union

all Riders to this document.

(B) “Borrower” is ELOISE L PAULINQ, A SINGLE PERSON. Borr

Security Instrument.
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of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
beneficiary under this Security Instrument.

is National Title Ins of NY.

ans the promissory note signed by Borrower and dated September 2, 2016. The Note
owes Lender two hundred ninety six thousand one hundred twenty-six and
$296,126.00) plus interest. Borrower has promised to pay this debt in regular
to pay the debt in full not later than October 1, 2046.

» property that is described below under the heading "Transfer of Rights in

(G) “Loan” means the
charges due under ¢heNo

(H) “Riders” means all

following Riders are to
0 Adjustable Rate Rider,
0 Balloon Rider
VA Rider

idenced by the Note, plus interest, any prepayment charges and late
nd'z]] sums due under this Security Instrument, plus interest.

is Security Instrument that are executed by Borrower. The

¢ Borrower [check box as applicable]:

' Condominium Rider [0 Second Home Rider
d Unit Development Rider [ 1-4 Family Rider
eckly Payment Rider O Other(s) [specify]
(I) “Applicable Law” means all cor

ordinances and administrative rules an
final, non-appealable judicial opinions.

applicable federal, state and local statutes, regulations,
ders (that have the effect of law) as well as all applicable

(¥) “Community Association Dues, Fees, dnd Assess
and other charges that are imposed on Borrowe
homeowners association or similar organizatio

s means all dues, fees, assessments
erty by a condominiurn association,

(K) “Electronic Funds Transfer” means any trans{
by check, draft, or similar paper instrument, which is i
telephonic instrument, computer, or magnetic tape so a
institution to debit or credit an account. Such term includs
transfers, automated teller machine transactions, transfers i
automated clearinghouse transfers.

jther than a transaction originated
vagh an clectronic terminal,

truct, or authorize a financial
l‘mlted to, point-of-sale

(L) “Escrow Items "’ means those items that are described in §

(M) “Miscellaneous Proceeds” means any compensation, seitlement,
proceeds paid by any third party (other than insurance proceeds paid v
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) cotid
all or any part of the. Property; (iii) conveyance in lieu of condemnation; ot
of, or omissions as to, the value and/or condition of the Property
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ortgage Insurance” means insurance protecting Lender against the nonpayment of, or

_ j’ Borrower” means any party that has taken titie to the Property,
ed Borrower's obligations under the Note and/or this Security

- whether or not tha
Instrument,

his Security Instrument secures to Lender: (i) the repayment
d modifications of the Note; and (ii) the performance of
Borrower's covenants and agre sunder this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and
descnbed property located in the €

HEREOF

Parcel ID Number: __48870000400000
of 4744 MOUNT BAKER LOOP [Street] M(
Code] (“Property Address ).

TOGETHER WITH all the improvements now or hefeadter ezected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part'of-the praperty. All replacements and additions
shall also be covered by this Security Instrument. A »guing is referred to in this Security
Instrument as the “Property. ”

BORROWER COVENANTS that Borrower is lawfully se
has the right to grant and convey the Property and that the Pr
encumbrances of record. Borrower warrants and will defend ge
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo fiational use znd non—umforrn
covenants with limited variations by jurisdiction to constitute a uni

real property.

which currently has the address
T VERNON [City], Washington 98273-9439 [Zip

tate hereby conveyed and
eacumbered, except for
the-title to the Property against
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scrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
¢ made in U.S. currency. However, if any check or other instrument received by Lender as
it under the Note or this Security Instrument is returned to Lender unpaid, Lender may require

insufficient to bnng th
to bring the Loan current,+
such payment or partla"f pa

cach Periodic Payment is applied as of its scheduled due date,
pphed funds. Lender may hold such unapphed funds until

shall relieve Borrower from making pa
performing the covenants and agreeme

If Lender receives a payment from Borrower for a delinqu
sufficient amount to pay any late charge due, the payment
and the late charge. If more than one Periodic Payment is
received from Borrower to the repayment of the Periodic Payme
payment can be paid in full. To the extent that any excess exists aff

ed to the delinquent payment
Lender may apply any payment

Voluntary prepayments shall be applied first to any prepayment char
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proc
the Note shall not extend or postpone the due date, or change the amount, &

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periog
due under the Note, until the Note is paid in full, a sum (the “Funds ") to providé 1
amounts due for: (a) taxes and assessments and other items which can attain priority
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ment as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
perty, if any; (c) premiums for any and all insurance required by Lender under Section 5;
4 Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

rert of Mortgage Insurance premiums in accordance with the provisions of Section 10.
Hed “Escrow Items”. At origination or at any time during the term of the Loan,
that Community Association Dues, Fees, and Assessments, if any, be escrowed
ch dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

Escrow Items Le
Ttems at any time

aive Borrower's obligation to pay to Lender Funds for any or all Escrow
waiver may only be in writing. In the event of such waiver, Borrower
where payable, the amounts due for any Escrow Items for which
ed by Lender and, if Lender requires, shall furnish to Lender receipts
ch time period as Lender may require. Borrower's obligation to
eceipts shall for all purposes be deemed to be a covenant and
strument, as the phrase "covenant and agreement” is used in
v Escrow Items directly, pursuant to a waiver, and Borrower
W Item, Lender may exercise its rights under Section 9 and
abligated under Section 9 to repay to Lender any such
ahy or all Escrow Items at any time by a notice given in

payment of Funds has b
evidencing such paymes
make such payments an
agreement contained in thi

fails to pay the amount due for
pay such amount and Borrowe
amount, Lender may revoke the
accordance with Section 15 and, upt)

Lender may, at any time, collect and ho s in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RE d (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amougt of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escro®dfems or otherwise in accordance with

- Applicable Law.

The Funds shall be held in an institution whose dep
instrumentality, or entity (including Lender, if Lenderis-an
or in any Federal Home Loan Bank. Lender shall apply th
than the time specified under RESPA. Lender shall not ch

d by a federal agency,
tution whose deposits are so insured)
y the Escrow Items no later

er for holding and applying the
tems, unless Lender pays

Borrower interest on the Funds and Applicable Law permits L« )
agreement is made in writing or Applicable Law requlres interest the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Ful ;md Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender's i
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender s
Borrower for the excess funds in accordance with RESPA. If there is a short&ge;
escrow, as defined under RESPA, Lender shall notify Borrower as required by RE
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
it necessary to make up the deficiency in accordance with RESPA, but in no more than 12

in good faith by, or defen
opinion operate to preven
only until such proceeding =
satisfactory to Lender subordin: e llen o this Security Instrument. If Lender determines that any
part of the Property is subject to-a-fien. whith ¢an attain priority over this Security Instrument, Lender
may give Borrower a notice identify; n. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien o one et more of the actions set forth above in this Section
4. ’

Lender may require Borrower to pay a o
reporting service used by Lender in conne

e charge for a real estate tax verification and/or
n with this Loan.

nts now existing or hereafter erected

5. Property Insurance. Borrower shall keep the impsi
' 'thin the term “extended coverage,”

on the Property insured against loss by fire, hazards
and any other hazards including, but not limited to
insurance. This insurance shall be maintained in the
the periods that Lender requires. What Lender requires pu ! t precedmg sentences can

change during the term of the Loan. The insurance carrier idi e insurance shall be chosen by

oan, either: (a) a one-

_ or (b) a one-time charge
for flood zone determination and cenification services and s.ubseq‘l each time remappings
or similar changes occur which reasonably might affect such dete Ml
shall also be responsible for the payment of any fees imposed by the Fe
Agency in connection with the review of any flood zone determination re

Borrower.
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1sk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
cknowledgcs that the cost of the insurance coverage so obtained might significantly exceed

as mortgagee and,-c!?r
renewal certificates,

o8 if Borrower obtains any form of insurance coverage, not otherwise
+t0, or destruction of, the Property, such policy shall include a standard
ender as mortgagee and/or as an additional loss payee.

mptly by Borrower. Unless Lender and Borrower otherwise
whether or not the underlying insurance was required

or I‘epall‘ of the Property, if the restoration or repair is

<% not lessened. During such repair and restoration period,
rafice proceeds until Lender has had an opportunity to
¢’been completed to Lender's satisfaction, provided that

by Lender, shall be applied-f’('f
economically feasible and Lend:

restoration in a single payment or in a $eri
_an agreement is made in writing or - Appli¢

for pubhc adjusters, or other third parties, retaitied by B
proceeds and shall be the sole obligation of Borrowe

r shall not be pald out of the insurance
storation or repair is not economically

Such insurance proceeds shall be apphed in the order pfé;{f

e any available msurance
10 a notice from Lender that

If Borrower abandons the Property, Lender may file, nego
claim and related matters. If Borrower does not respond w.
the insurance carrier has offered to settle a claim, then Len

Instrument, and (b} any other of Borrower's rights (other than the rig
premiums paid by Borrower) under all insurance policies covering the Pr:
are applicable to the coverage of the Property. Lender may use the insurars
or restore the Property or to pay amounts unpaid under the Note or this Sectwrity']
or not then due.
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operty as Borrower's principal residence for at least one year after the date of occupancy, unless
erwise agrees in writing, which consent shall not be unreasonably withheld, or unless
g circumstances exist which are beyond Borrower's control.

n, Maintenance and Protection of the Property, Inspections. Borrower
damage or impair the Property, allow the Property to deteriorate or commit waste
ether or not Borrower is residing in the Property, Borrower shall maintain the

onsible for repairing or restoring the Property only if Lender has
ses. Lender may disburse proceeds for the repairs and restoration

reasonable cause, Lender mdy
give Borrower notice at the tim
cause.

the interior of the improvements on the Property Lender shall
o, such an interior inspection specifying such reasonable

process Borrower or any persons or €
knowledge or consent gave materially
Lender (or failed to provide Lender with
representations include, but are not limited to, |
Property as Borrower's principal residence.

Lender may do and pay for whatever is reasonable or appropriaié
Property and rights under this Security Instrument, including prot¢
of the Property, and securing and/or repairing the Property. Lend
limited to: (a) paying any sums secured by a lien which has priority
appearing in court; and (¢) paying reasonable attorneys' fees to protect it

Securing the Property includes, but is not limited to, entering the Property
locks, replace or board up doors and windows, drain water from pipes, eliminate
code violations or dangerous conditions, and have utilities turned on or off. Althy
action under this Section 9, Lender does not have to do so and is not under any dug

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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is agreed that Lender incurs no liability for not taking any or all actions authorized under this

disbursed by Lender under this Section 9 shall become additional debt of Borrower
ecurity Instrument. These amounts shall bear interest at the Note rate from the date of
shall be payable, with such interest, upon notice from Lender to Borrower requesting

erger in writing.

f Lender required Mortgage Insurance as a condition of making the
remiums required to maintain the Mortgage Insurance in effect. If,
sprance coverage required by Lender ceases to be available from
rovided such insurance and Borrower was required to make

the premiums for Mortgage Insurance, Borrower shall pay the
premiums required Lo obt. - spbstantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantia to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mort elected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availa swer shall continue to pay to Lender the amount of the
separately designated payments thaf ‘when the insurance coverage ceased to be in effect.
Lender will accept, use and retain the a_s a non-rcfundable loss reserve in licu of Mongage

sepamtely designated ﬁa

E:quu‘ed to pay Borrower any interest or earnings on
¢ loss reserve payments if Mortgage Insurance coverage

ultlmately paid in full, and Lender sha
such loss reserve. Lender can no longer re

fated payments toward the premiums
Af-*eﬁ‘-»t;o maintain Mortgage Insurance in
tirement for Mortgage Insurance
Lender providing for such
in thig Section 10 affects

effect, or to provide a non-reﬁmdable loss reserve, until Le
ends in accordance with any written agreement between B
termination or until termination is required by Apphcable

Borrower's obligation to pay interest at the rate provided in the Net

Mortgage Insurance reimburses Lender (or any entity that purchases/the N. ) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is .to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force
may enter into agreements with other parties that share or modify their ri
agreements are on terms and conditions that are satisfactory to the mortgage-insurer
party (or parties) to these agreements. These agreements may require the mort
payments using any source of funds that the mortgage insurer may have availabie (.
funds obtained from Mortgage Insurance premiums).

Hme, and
wases. These
the other

WASHINGTON-Single Family-Fannia Mae/Freddie Mac UNIFORM
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suylt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
Tom. (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
161 sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

amount Bérrow
refund.

(B) Any such ag

the Mortgage Insuran
receive a refund of any

1. Assignment of Miscella
hereby assigned to and shall be’

If the Property is damaged, such ]
the Property, if the restoration or repai
During such repair and restoration peri

may pay for the repairs and restoratlon ina smgle disbur;
the work is completed Unless an agreement is made

tor in a series of progress payments as
~or Applicable Law requires interest to
uired to pay Borrower any interest or

Lender's security would be lessened, the Miscellancotis-Pr
by this Security Instrument, whether or not then due, with
Miscellaneous Proceeds shall be applied in the order provi

In the event of a total taking, destruction, or loss in value of it
shall be applied to the sums secured by this Security Instrument, w,
excess, if any, pa;id to Borrower.

or greater than the amount of the sums secured by this Security Inst:rume
pattial taking, destruction, or loss in value, unless Borrower and Lender o
the sums secured by this Security Instrament shall be reduced by the amount o
Proceeds multiplied by the following fraction: (a) the total amount of the sums

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

If the Prope
Party (as defined
fails to respond t
collect and appl¥y. th

Lender's judgment, could
interest in the Property or.rights
if acceleration has occurred, reitis
to be dismissed with a ruling that,
material impairment of Lender's interest
proceeds of any award or claim for damag
in the Property are hereby assigned and:

iteire of the Property or other material impairment of Lender's
this Security Instrument. Borrower can cure such a default and,
yyided in Section 19, by causing the action or proceeding
dgment, precludes forfeiture of the Property or other

¢ Property or rights under this Security Instrument. The

' attributable to the impairment of Lender's interest
pald to Lender.

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

12 Borrower Not Released Forbearance B

to restoration or repair of the Property shall be applied

“reason of any demand made by the ongmal Borrower or any Sugcee:
Any forbearance by Lender in exercising any right or remedy incly
acceptance of payments from third persons, entities or Successor:
amounts less than the amount then due, shall not be a waiver of or
remedy.

any Borrower who co-signs this Secunty Instrument but does not execute the N
(a) is co-signing this Security Instrument only to mortgage, grant and convey th
in the Property under the terms of this Security Instrument; (b) is not personally obli
sums secured by this Security Instrument; and (c) agrees that Lender and any other I

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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to extend, modify, forbear or make any accommodations with regard to the terms of this Security
jent or the Note without the co-signer's consent.

.provisions of Section 18, any Successor in Interest of Borrower who assumes

to suchreled
as provided

ut not limited to, attorneys' fees, property inspection and valuation
the absence of express authority in this Security Instrument to charge
-ffot-he construed as a prohibition on the charging of such fee. Lender

¢ prohibited by this Security Instrument or by Applicable Law.

fees. In regard to any oth
a specific fee to Borroys
may not charge fees tha

If the Loan is subject to a & rnaximum loan charges, and that law is finally interpreted

exceeded permitted limits will be #
reducing the principal owed under the
reduces principal, the reduction will be.
“provided for under the Note). Borrower's acceptance

orrower will constitute a waiver of any right of action
cnarge.

of any such refund made by direct paymernt
Borrower might have arising out of such ov

15. Notices. All notices given by Borrower or Lendet
: is Security Instrument shall be
mail or when actually delivered

to Borrower's notice address if sent by other means. Ne{ree
notice to all Borrowers unless Applicable Law expressly
be the Property Address unless Borrower has designated a

a procedure for reporting Borrower's change of address, then B
address through that specified procedure There may be only one

corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This SecurityTs
governed by federal law and the law of the jurisdiction in which the Property is loca

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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le Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
_be silent, but such silence shall not be construed as a prohibition against agreement by

such conflict shall not affect other provisions of this Security Instrument or the Note
en effect without the conflicting provision.

ity Instrument: (a) words of the masculine gender shall mean and include
ords or words of the feminine gender; (b) words in the singular shall mean and
versa; and (c) the word "may" gives sole discretion without any obligation

correspongdifig.
include the'pluralign
to take any action.

17. Borrower's,Cop
Instrument.

18. Transfer of the P

wer shall be given one copy of the Note and of this Security

: Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Prope mean$ any legal or beneficial interest in the Property, including, but not
limited to, those beneficial tcrests; transferred in a bond for deed, contract for deed, installment sales
COntract or escrow agreement t.of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or.an¥ Intefést in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficid in Borrower is sold or transferred) without Lender 3 pn'or
written consent, Lender may require imsnediate.

ecurity Instrument. If Borrower fails to
ay invoke any remedies permitted by
SITOWET.

in this Security Instrument; (b) such other period as Applicabie
of Borrower's right to reinstate; or (c) entry of a judgment enforc' {

including, but not limited to, reasonable attorneys' fees, property inspecti
other fees incurred for the purpose of protecting Lender's interest in the P :
this Security Instrument; and (d) takes such action as Lender may reasonably re

Lender's interest in the Property and rights under this Security Instrument, and
to pay the sums secured by this Security Instrument, shall continue unchanged. L
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Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
d By Lender: (a) cash; (b) money order (c) certified check bank check, treasurer 8 check or

nge of Loan Servicer; Notice of Grievance. The Note or a partial
ther with this Security Instrument) can be sold one or more times without

Serwcer the address to which payments should be made and
connection w1th a notice of transfer of servicing. If the Note

to a successor Loan Servicer anl
the Note purchaser.

Security Instrument or that alleges that the

owed by reason of, this Security Instrume
party (with such notice given in compliance w
breach and afforded the other party hereto a reasonable et
corrective action. If Applicable Law provides a tinié périod

er party has breached any provision of, or any duty
ntil such Borrower or Lender has notified the other
ents of Section 15) of such alleged
fter the giving of such notice to take
h must elapse before certain action
urposes of this paragraph. The

notice of acceleration and opportunity to cure given tBo
of acceleration given to Borrower pursuant to Section 18 s

those substances defined as toxic or hazardous substances, pollutas
Law and the following substances: gasoline, kerosene, other flamr;

formaldehyde, and radioactive materials; (b) “Environmental Law”’
the jurisdiction where the Property is located that relate to health, safety

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any
ntal Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,

s Substance, and (c) any condition caused by the presence, use or
which adversely affects the value of the Property. If Borrower learns,

other remediation of any
promptly take all necessary
shall create any obligation ¢ r<an Environmental Cleanup.

-sender further covenant and agree as follows:

give notice to Borrower prior to acceleration

ant ei~agreement in this Security Instrument (but not
“Applicable Law provides otherwise). The notice
equlred to cure the default; (c) a date, not less than
Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date-specified in the notice may result in
acceleration of the sums secured by this Securlty Ins# nt and sale of the Property at public
auctmn ata date not less than 120 days in the f )

matters required to be included in the notice by Applic
before the date specified in the notice, Lender at its opt
full of all sums secured by this Security Instrument wit t £
power of sale and/or any other remednes permitted by Applm

If Lender invokes the power of sale, Lender shall give written n :
of an event of default and of Lender's election to cause the Property
Lender shall take such action regarding notice of sale and shall give

Law and after publication of the notice of sale, Trustee, without demand o

the Property at public auction to the highest bidder at the time and place 4
designated in the notice of sale in one or more parcels and in any order Trust
Trustee may postpone sale of the Property for a period or periods permitted b
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bhc announcement at the time and place fixed in the notice of sale. Lender or its designee

f the truth of the statements made therein. Trustee shall apply the proceeds of the
wing order: (a) to all expenses of the sale, including, but not limited tn, reasonable

Property and shall surrender this Security Instrument and all notes
i8 Security Instrument to Trustee. Trustee shall reconvey the Property
1sons legally entitled to it. Such person or persons shall pay any

a sSuccessor trustee to any
of the Property, the successo:
Trustee herein and by Applicabi

25, Use of Property. The Propért‘y

26, Attorneys' Fees. Lender shall b
in any action or proceeding to construe ¢
“attorneys' fees,”” whenever used in this

orce any term of this Security Instrument. The term
rity Instrument, shall include without limitation

- BY SIGNING BELOW, Borrower accepts and agrees to the term e
Security Instrument and in any Rider executed by Borrower"

covenants contained in this

Borrower

_Eee— S =
ELOISE T PAULINO
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w or have satisfactory evidence that ELOISE L PAULINO is/are the person(s)
€ me, and said person(s) acknowledged that fre/she/theysigned this instrument
t to be kis‘her/thetfree and voluntary act for the uses and purposes mentioned

(Print Name)
My appointment expires:

Loan Originator: Marsha Thames
Union NMLS ID: 817953

NMLS ID: 399807

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
VMP® 0442016
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

H1S LOAN IS NOT ASSUMABLE WITHOUT
L OF THE DEPARTMENT OF VETERANS
S AUTHORIZED AGENT.

ND ASSUMPTION POLICY RIDER is made this 2nd day of September,
¢o-and shall be deemed to amend and supplement the Mortgage, Deed
""‘exein ‘Security Instrument ’) dated of even date herewith given

THE
AFFAIRS OR

2016, and is incorporate
of Trust or Deed to Se:
by the undersigned (her
(herein “Lender”) and ¢ mg the roperty described in the Secunty Instrument and located at 4744

VA Guaranteed Loan Cove
Security Instrument, Borrower

If the indebtedness secured hereby be ’teedror insured under Title 38, United States Code, such
Title and Regulations issued thereund offect on the date hereof shall govern the rights, duties
and llablhtles of Borrower and Lende : ovisions of the Security Instrument or other instruments
which are 1ncon51stent with sald Tltle or Regulations,
of the secured indebtedness and the provision” ‘that the L, éf may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Securityinstruine

the extent necessary to conform such instruments ) said Tit Regulations.

Late Charge. At Lender's option, Borrower will pa¥.a_"la el not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (- ifter the due date thereof to
cover the extra expense involved in handling delinquent payments, such "late charge" shall not be
payable out of the proceeds of any sale made to satisfy the indeb s secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness arigd- @
hereby.

Guaranty. Should the Department of Veterans Affairs fail or re :
amount within 60 days from the date that this loan would normally beeorti
committed upon by the Department of Veterans Affairs under the provisi 7 of the U.S.
Code "Velerans Benefits", the Mortgagee may declare the indebtedness hergby s At once due and
payable and may foreclose immediately or may exercise any other rights ;
proper action as by law provided.

the Property securing such loan to any transferee, unless the acceptability of the ass
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. *

An authorized transfer (“Assumption”) of the Property shall also be subject to addition:
and agreements as set forth below:

Rider VA Guaranteed Loan and Assumption Palicy with Guarasty-WA
VMP®
Wolters Kluwer Financial Setvices © 2015 2016090116.1.3.3621-J20160616Y



Assumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
as of the date of transfer of the Property shall be payable at the time of transfer to the loan
, ts. authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails
"%@ pay-ihis-fec at the time of transfer, the fee shall constitute an additional debt to that already secured
t, shall bear interest at the rate herein provided, and, at the option of the payee of the
by secured or any transferee thereof, shall be 1mmed1ate1y due and payable. This fee
if the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

ocessing Charge: Upon application for approval to allow assumption of

this loan a procc&% s may be charged by the loan holder or its authorized agent for determining

the creditworthine

léted. The amount of this charge shall not exceed the maximum established
’ Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United

(c) Assumption iride
agrees to assume all of th
securing the loan. The assuie
extent of any claim payment %ri
instrument.

grees to indemnify the Department of Veterans Affairs to the
#in the guaranty or insurance of the indebtedness created by this

IN WITNESS WHEREOF, Borrowe

ted this VA Guaranteed Loan and Assumption Policy
Rider.

Borrower

ELOISE L PAULINO

Rider VA Guaranteed Loan and Assumpiion Pelicy with Guaranty-WA

VMP@ 6472016
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Exhibit A

LEGAL DESCRIPTION

Lot 40, "Skagit Hig

n I1," as per Plat recorded on April 4, 2006, under
Auditor's File No. 20 -

cords of Skagit County, Washington.

Situate in the City of M County of Skagit, State of Washington.

Being the same parcel conveyed' e L. Paulino from The Quadrant Corporation, a
Corporation, by virtue of a Deéd d "4/6/2007, recorded 4/10/2007, as Instrument No.
200704100125 County of Skagit, State hington.

Assessor's Parcel No: P124260




