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NOTICE: THIS SUBOR ON, OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN. THE PROPERTY" ,B‘EGQMW@ SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.,

SUBORDINATION OF DEED OF TRUST

Reference # (if applicable): 1
Grantor(s):
1. LAWSON, DAVID
2. LAWSON, CAROL
3. CAVIEZEL, JAMES G

J—D\ (0 O c| O(o Additional on page __
O
A0IL 0G0 s 3

Land Title and Escrow
"o dob 0189

8, Bk 1, Sl_mnyside Add.

Grantee(s)
1. Skagit Bank

Legal Description: Lot 1 & PTN Lots 2,
Additional on page 2

Assessor's Tax Parcel ID#: 3761-001-008-0102 (P54460)

THIS SUBORDINATION OF DEED OF TRUST daie
among JAMES G CAVIEZEL ("Beneficiary”); Land
DAVID LAWSON and CAROL LAWSON ("Borrower");

ugust 39, 2016, Is made and executed
pany.of Skagit County ("Trustee");
Bank ("Lender").




SUBORDINATION OF DEED OF TRUST
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DEED OF TRUST. The Subordinated Indebtedness is or wﬂl he secured by the Real Property and
ad’ &f trust dated August 22, 2016 from DAVID LAWSON and CAROL LAWSON {"Trustor"} to Land

git County, State of Washington as follows:

tad-__8/30/16 recorded on 9/6/16 under Skagit County Auditor's File No.
] on real property located at 400 E Division Street Mount Vernon, WA

98274.

REAL PROPERTY DES
"Real Property") I

The Subordinated Deed of Trust covers the following described real property (the
ounty, State of Washington:

All of Lot 1, f Lot 8 and the West 24 feet of tha Narth 10 feet of Lot 7 and that portion of Lot
2, described as follows

Beginning at the Southe srmer of said Lot 1;

thence South along st lipeiedd.ot 2, a distance of 10 feet,;

thance Westerly in ightli e.tn the Southwest comner of said Lot 1;

ALL in Black 1, "SUNNY_.j I_S_’JE ADDIFI TO MT. VERNON, SKAGIT COUNTY, WASH.,” as per plat racerded in
Volume 2 of Plats, page 27 records kagit County, Washington.

Promissory Note dated August 22, 201

LENDER'S LIEN. The Superior Indebledness ié: o
deed of trust, or other lien instrument, dated” Aagus 2016, from Borrower to Lender (the "Lender's Lien"} and
recorded in Skagit County, State of Washingtc

Deed of Trust dated August 22, 2016 gicor 9/6/16  under Skagit County Auditors File No.
and Assighment of Rents dated August 22, 2016 recorded on

under Skaglt County Auditer's File No. _ 201609060158 on real
progpt@ Ioli?ated at 400 E Division Street Mount:Vérnon, WA 98274..

As a condition to the granting of the requested financial accommao Lender has required that the Lender’s Lien be
and remain superior to the Subordinated Deed of Trust. 3

REQUESTED FINANCIAL ACCOMMODATIONS. Trusior, .
Borrower, and Beneficiary each want Lender to provide
Superior Indebtedness. Trustor and Beneficiary each rapre
as a result of these financial accommodations from Lende
valuable consideration for entering into this Subordination.

ay nol be the same person or entity as
cial acgoremodations to Borrower in the form of the
d agknewledge to Lender that Beneficiary will benefit
orrewver.-aad Beneficiary acknowledges receipt of

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREEY

SUBORDINATION. The Subordinated Deed of Trust and the Subord!
Deed of Trust is and shall be subordinated in all respects to Lende he Supenor Indebtedness, and it is
agresd that Lender's Lien shall be and remain, at all times, prior and &upertr tg: f the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lien all other Secuify--intere the Real Property held by
Beneficiary, whether now existing or hereafter acquired. The words "Securi

limitation any type of collateral security, whether in the form of a lien, chargg, shortgag deed of trust, assignmant,
pledge, chattel mortgage, chattel trust, factor's lien, equipment trust, cong onal sal rust receipt, lien or title
retention contract, lease or consignment intended as a security davice, or any cther securi interest whatsoever,
whather created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents drd*i
representations or agreements of any kind have been made to Beneficiary which would, or qualify in any way the
terms of this Subordination; (B} this Subordination is executed at Borrower's request and:not at the'request of Lender;
{C) Lender has made n¢ representation to Beneficiary as to the creditworthiness of Bm er; and (¥} Beneficiary has
aestablished adequate means of obtaining from Borrower on a cantinuing basis information fegardl orrowrer's financial
condition. Beneficiary agrees to keep adequately informed from such means of any fagls, umstances
which might in any way affect Beneficiary's risks under this Subordination, and Beneficiary il that Lender
shall have no aobligaticn to disclose to Beneficiary information or material acquired by Lendes !

relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} to make, exte

to Lender that: {A)} no

pel
secured by Lender‘s LJen or nobce of any action or nonactlon on the part of Borrower, Lender, any sure!
other guarantor in connection with the Superior Indebtedness, or in connection with the creation of ‘pé
indebtedness; (C) 1o resort for payment or to proceed directly or at once against any person, including
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarant
person; (E] to give notice of the terms, time, and place of any public or private sale of personal property
by Lender from Bomrower or to comply with any other applicable provisions of the Uniform Commercial Cide
pursue any other remedy within Lender's power; or (3) to commit any acl or omission of any kind, at an
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affesin
whatsoever any of Lender's rights under this Subordinatlon. In particular, without limitation, Lender may, witho,
notice of any kind to Beneficiary, {A) make cne or more additional secured or unsecured loans to Borrower; (E
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms §
the Superior Indebledness or any part of it, including increases and decreases of the rate of interest on the Superi
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A éAaimmhw 1) THIS SUBORDINATION ACKNOWLEDGES HAWINGREAD
: ﬂ su DK

BORROWER:

" DAVID LAW

hfess; extensions may be repeated and may be for longer than the original loan term; {C) take and hold
ﬁ”-}a payment of the Superior Indebtedness, and exchangs, enforce, waive, and release any such collateral,

|t ' of withéut:the substitution of new collateral: {D} release, substitute, agree not to sue, or deal with any one or

r's suraties, endorsers, of guarantors on any terms or manner Lender chooses: (E) determing how,
application of payments and credits, shall be made on the Superior Indebtedness; (F) apply such

g ct the order or manner of sale of the security, as Lender in its discretion may determine; and (G)
s SUb ﬁﬂinatlun to ancther party,

rdination constitutes the entire understanding and agreement of the parties as to the
Sybordination. Mo altaration of or amendment to this Subordination shall he effective
+signed by the party or parties sought to be charged or bound by the alteration or

if Lender institutes any suit or action to enforce any of the terms of this
all.be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees

tal, ¥Vitether or not any court action is involved, and 1o the extent not prohibited by law,
Leit "r§ that in Lender's opinion are necessary at any time for the protection of |ts

all reasonable exp
interest or the enforéem
interest at tha Note rate

collection serviges, the cost
reports, ‘and apprisal fees, it
Beneficiary aiso will pdy any cagirt g8
Authoriti, Th!; person whio sugn this
or she h& authonty to execute-

,'noe. and fees for the Trustee, to the exient permitted by app\‘:cabie law.
ts, i Mﬁ“ tion to alf other sums provided by law.

Governing Law. This Subordination wi
preempted by faderal law, the laws of the Stale of Washington without regard to its conflicts of law provisions.
This Subordination has been accepted by Lender in the State of Washington.

and assigns of the parties to this Subordinatio
extend to, include, and be enforceable by any transferee or ¢
Superior Indebtadness,

nts of Bensf‘ctary herein in favor of Lender shall
to whom Lender may transfer any or all of the

y rights under this Subordination unless such
] on the part of Lender in exercising any right
shall operate as a waiver of such right or any other rigi i j
shall not prejudice or constitute a waiver of Lender'stfig Herpize:fo demand strict compliance with that
provision or any other provision of this Subordination, & aivar by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a waiver of dér's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the consen E raquared under this Subordination, the
nder in any instance shall not constitute contsnmng consent 1o subsaquent instances
d and in alt cases such consent ma be grasited or withheld in the sole discration of

Leftfelt! Tl

.THE PROVISIONS OF THIS
ATION IS DATED AUGUST 34,

i A‘ﬂﬁNWEAC PARTY AGREES TO ITS TERMS. THIS §
T RINNGET M

T A | ek e
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y:
Authorized Signer s Lzitd Title Company of Skagit County

LENDER:

SKAGIT BANK

X ) \““““"""’!’
Authorized Officer “‘\' N_ 4 'r,,"
g@ ‘;;ea'aa- e,
iB AL ACKNQWLEDGﬁEFIL NOTA#,,
STATE OF ) iacg PUBuc
)ss "" '-..ERH ,.-*
COUNTY OF ) TR

"’“l' WASH\“ ‘\‘*

‘mmmuml

sonally appeared DAVID LAWSON and CARQL LAWSON,
sis of satisfactory evidence to be the individuals described in and

On this day before me, the undersigned MNotary
personally known to me or proved to me on th

Given under my hand and official seal this

8y
Netary Public In and for the State

INDIVIDUAL ACKNOWLEDGMENT

! f STEPHEN F El{léﬁﬂ
{ NOTARY PUBL
STATE OF (v A NEG, #71 13{3{‘%'““
WEALTH
COUNTY OF LO “(‘ld v } Wm(’?m EXPIRES FES. 28, 2019‘

On this day before me, the undersignad Notary Public, personally appeared JAMI CAVIE?E personally known to
me or proved to me on the basis of satisfactory evidence to be the individual And who executed the
Subordination of Deed of Trust, and acknowledged that he or she signed the di iafh as his or her free and
voluntary act and deed, for the uses and purposes mere‘iP{:enlloned ;

Given under my hand and ?ﬁcial seal this '?.____ day of S‘Cp . éc .
- = Residing at C.@L& ;

Notary Public in and for the State of MQﬂ { At fh My commission exp

By -




