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Peoples Bank ;
Attn: Loan Servic
P.O. Box 233
Lynden , WA 982

Assessor's Parcel or Agt P112875 | 4710-000-019-0000

Abbreviated Legal Descri BROWN AND MCMILLAN DIV, 3

[Include ot, block and plat or section, township and range]

Trustee: Chicago Title Compar
Title Order No.: 620028604

Escrow No.: 620028604
LOAN #: 7008526

CHICAGO TITLE DE
200280y

ine For Recording Data]

OF TRUST

[Min 1001359-0007008526-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regare
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is KEVIN W, BOYD AND JENNIFER L
FAMILY REVOCABLE LIVING TRUST.

low and other words are defined in
sage of words used in this document

tember 6, 2018,

EES OF THE BOYD

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, dsting under the

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgel
Borrower, which further describes the relationship between Lender and MERS, and which is inct ﬁo
into and amends and supplements this Security Instrument,
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LOAN #: 7008526

Note"” means the promissory note signed by Borrower and dated September 6, 2016.
te states that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND
hﬁ@”ﬁﬂ Vl'**w****!i***********#*************i***iti*t******t**tw!**ti**
U.S. $272,000.00 } plus interest. Borrower has promised 1o pay this debt in reqular
Payments and to pay the debt in full not later than October 1, 2046.
y' means the property that is described below under the heading “Transfer of Rights in the

L] Condominium Rider ] Second Home Rider
] Planned Unit Development Rider [ V.A. Rider
L] Biweekly Payment Rider

egistration Systems, Inc. Rider

r Vivos Trust Rider, Inter Vivos Revocable Trust as Borrower Ack.

[x] Mortgage
[x] Other(s )

5 all controlling applicable federal, state and local statutes, regulations,
tes,and orders (that have the effect of law) as well as all applicable final,

: Fees, and Assessments” means all dues, fees, assessments and
other charges that are impoged on Bogrower or the Property by a condominium association, homeowners
association or similar organizati
(L} “Electronic FundsTr
draft, or similar paper instrum
computer, or magnetic tape so

nytransferof funds, otherthan a transaction originated by check,
is initiated through an electranic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an

actions, transfers initiated by telepfion ansfers, and automated clearinghouse transfers,
(M) “Escrow ltems” means those are described in Section 3.
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the

value and/or condition of the Property.
{O0) “Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedy}

instrument.
(12 U.S.C. 52601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024;} ight be amended from time to time, or any
additional or successor legislation or regulation that governs the same sybject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrict ‘ i
related mortgage loan” evenifthe Loan does notqualify asa”™ !
iken title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomineé for Lender and Lender’s succes-
sors and assigns} and the successors and assigns of MERS. This : ment secures to Lender;
(i) the repayment of the Loan, and all renewals, extensions and £ the Note; and (ii) the
performance of Borrower's covenants and agreements under this Sé
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus wu:h pawer of sale, the followmg
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Mame of R

E]
Volume 16 of Plats, Pages 209 through 211, records of Skagit County’
Skagit County, Washlngton &
Lot 19 BROWN AND MCMILLAN DIV. 3
APN #: P112875 [ 4710-000-019-000D
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LOAN #: 7008526
currently has the address of 20235 Gardner Ct, Burlington,
[Street] [City]
98233 ("Property Address”):
[Zip Code]

ER WITH all the improvements now or hereafter erected onthe property, and all easements,

Sorrower understands and agrees that MERS holds only Iegal title to the interests granted

i§ Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
: r's successors and assigns) has the right: to exercise any or alf of those interests,
&d 1o, the right to foreclose and sell the Property; and to take any action required of
L limited to, releasing and canceling this Security Instrument.

BORROWER C& TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gra the Property and that the Property is unencumbered, except for encum-
brances of recol arrants and will defend generally the title to the Property against all claims

covenants with limited v '
property. "

UNIFORM COVENAR

1. Payment of Prin
Borrower shall pay when du ;
prepayment charges and late ¢

nd Lender covenant and agree as follows:
" Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall alsc pay funds for Escrow
sngler the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
or this Secunty Instrument is retur ider unpald Lender may require that any or all subsequent
payments due under the Note and this f
as selected by Lender: (a} cash; (b) m
cashier's check, provided any such ch
federal agency, instrumentality, or entity;
Payments are deemed received by Le

“(c) certified check, bank check, treasurer's check or
réwn upon an institution whose deposits are insured by a
Electronic Funds Transfer,
when received at the location designated in the Note or at
nder in accordance with the notice provisions in Section
if #ie*payment or partial payments are insufficient
rtial payment insufficient to bring the Loan
ts rights to refuse such payment or partial
ayments at the time such payments are
ed due date, then Lender need hot pay inter-
S Lt i'qurower makes payment to bring the
lsa l:*f

accepted. If each Periodic Payment is applied as of itg,
est on unappﬂed funds. Lender may hold such unapplie

: ?1 which Borrower might have now
ents due under the Note and this

2. Appllcatlon of Payments or Proceeds. Except as otheﬁm
ments accepted and applied by Lender shall be applied in the follogvis
under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it became:
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note.

r bf priority: (a) interest due
xign 3. Such payments shall

shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period

At origination or at any time during the term of the Loan, Lender may require that Communily Associ
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LOAN #: 7008526
ue?, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
I be an Escrow Item. Borrower shall promptly fumish to Lender all hotices of amounts to be paid under
: ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower'’s
#fatidn to pay the Funds for any or all Escrow ltems. Lender may waive Barrower's obligation to pay to
s for any or all Escrow ltems at any time, Any such waiver may only be in writing. Inthe event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow Items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment within such time period as Lender may require. Borrower's obligation

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
htaified in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section @ and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rev n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thj :

Funds atthe time spec £
under RESPA. Lender shal
estimates of expenditurss
The Funds shall bt
ity, or entity {including Len
Home Loan Bank. Lender,
under RESPA. Lender sh
the escrow account, or ve
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
t charge Borrower for holding and applying the Funds, annually analyzing
rOw ftems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wier and Lender can agree in writing, however, that interest
. to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange avith RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upth# shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty*of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RE@PA but insfigymore than 12 monthly payments.

Upon payment in full of all sums secured by this $ strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax

instrument, leasehold payments or ground

essand Assessments, if any. To the extent

that these items are Escrow Items, Borrower shall pay them

Borrower shalt promptly discharge any lien which has
Borrower: (a) agrees in wiiting to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
[ anly until such proceedings
to Lender subordinating

49
lien. Within 10 days of the date on which that notice is given, Borrowe:
more of the actions set forth above in this Section 4. '

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now

Lender reguires. What Lender requires pursuant to the preceding sentences can:
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood 2

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s oplion and Borrower's expense. Lender is under no obligation to purctiase
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LOAN #: 7008526

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
w or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
surancethat Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
rto Bojrcwer requesting payment.
e pohcnes required by Lender and renewals of such policies shall be subject to Lender's

additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
Bowower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, ors fiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ; i

In the event of lo reower shall give prompt notice to the insurance carrier and Lender. Lender

de promptly by Borrower. Unless Lender and Borrower otherwise agree

r repair of the Property, if the restoration or repair is economically feasible
sgened. During such repair and restoration period, Lender shall have the
Iececds until Lender has had an opportumty to inspect such Property to

and Lender's security js'r
right to hold such instran
ensure the work has bee
undertaken promptly. Len
or in a series of progress
Applicable Law requires int
pay Borrower any interest o
retained by Borrower shall not

sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid i wer. Such insurance proceeds shall be applied inthe order
provided for in Section 2.

If Borrower abandons the Property, kendsr miay file, negotiate and settle any available insurance
claim and related matters. If Borrower de #respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs ¥ Lender ( a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, jrscfar asisuch rights are applicable to the coverage
i | o repair or restore the Propeﬁy or to pay

Borrower's principal residence for at least one year after th
agrees in writing, which consent shali not be unreasonably
exist which are beyond Barrower’s control.
7. Preservatlon Malntenance and Protection of the:F
pramit waste on the Property.
operty in order to prevent
s it is determined pursu-
shall promptly repair the

the Property from deteriorating or decreasmg tn value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insu _
paid in connection with damage to, or the taking of, the Property, Borrowef's

or restoring the Property only if Lender has refeased proceeds for such p‘

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections of the,
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s
8. Borrower's Loan Application. Borrowershalt beindefaultif, during the Loar

principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securi

If {(a) Borrower fails to perform the covenants and agreements contained in this Security Inst

there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or ri
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LOAN #: 7008526

fogcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender’s interest in the Property and rights under this Security Instrument, including
1ihg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
af include but are not limited to: ( ) paying any surns secured by a lien which has priority over this

'end/or rights under this Secunty lnstrument including its secured position in a bankruptcy
suring the Property includes, but is not limited to, enterrng the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section @ shall become additional debt of Borrower
istrument. These amounts shall bear interest at the Note rate from the date of

the ground lease. Borrowst shall not, without the express written consent of Lender, alier or amend the
ground fease. If Borro quire
unless Lender agreesito:

10. Mortgage Irlsura,
Borrower shall pay the p
the Mortgage Insurance
that previously provided sueh 1S
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrower
gage insurer selected by Lender. |

e erger writing.
f Le er required Mortgage Insurance as a condition of makrng the Loan,

ee‘fg ge Insurance, Borrower shall pay the premiums required to obtain
the M r&gage Insurance pre\nously in effect, at a cost substantially

when the insurance coverage ceased topein ender will accept, use and retain these payments as

i = urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los$ reServe. Lender can no fanger require loss reserve payments
if Mortgage Insurance coverage (in the amiount and for the period that Lender requrres) provided by an
‘ able. is obtained, and Lender requires separately desig-
If Lender required Montgage Insurance as a
ake separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirement for Mortgage
.&ween Borrower and Lender providing for
=égthing in this Section 10 affects Bor-

condition of making the Loan and Borrower was require,

the premiums for Mortgage Insurance, Borrower s 2
Insurance in effect, or to provide a non-refundable®
Insurance ends in accordance with any written ag

rower's ohligation to pay interest at the rate provrded in
Mortgage Insurance reimburses Lender (or any entrtythaftp rchasgs,
incur if Borrower does not repay the Loan as agreed. Borrok er is not:a _party ta the Mortgage Insurance.

are on terms and conditions that are satisfactory to the mortgad
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No

an affiliate of Lender takes a share of the insurer's rISk in exchange for a &l
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any = with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |a
may include the right to receive certain disclosures, to request and obtain canﬁellam pfthe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ogTe.
the Property, if the restoration or repair is economically feasible and Lender’s security is not lésse
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LOAN #: 7008526

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pdirs and restoration in a single disbursement or in a series of progress payments as the work is

ed-Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required te pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not econamically feasible or Lender’s security would
» Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by

Inthe event of a partialiaking, destructuon or loss invalue of the Property inwhich the fair market value
of the Property immediate} partial taking, destruction, or loss in value is less than the amount
of the sums secured immedia the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres: ‘Miscellaneous Proceads shall be applied to the sums secured
by this Security instrument t the sums are then due,

If the Property is abandone«;& wor if, after natice by Lender to Borrower that the Opposing

and apply the Miscellaneous Procegds
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tt
Miscellaneous Proceeds.

Borrower shall be in default if any acliori or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituresof the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectiosf 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre€lusés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabl the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tos atigr pair of the Property shall be applied
in the order provided for in Section 2. :

Instrument granted by Lender to
lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be require wence proceedings against any

of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower, Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fromi
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower’s obligations and liability shall be joint and seye
who co-signs this Security Instrument but does not execute the Note (a 'COsSigNer”
Security Instrument only to mortgage, grant and convey the co-signer’s interast
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 €
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'a
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and fiability under this Security Instrument unless Lender agrees to such release i) whiting. ¥
covenants and agreements of this Security Instrument shall bind {except as provided in Sgclion'29) a
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thiz"S:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. I

by the original Borrower
sing any right or remedy
entities or Successors

jer any Borrower
-signing this
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LOAN #: 7008526
ry other fees, the absence of express authority in this Security Instrument to charge a specific fee to
driower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
' pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
enterest or other loan charges collected or to be collected in connection with the Loan exceed
Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums already collected from Borrower which exceeded

the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
4, provided for under the Note) Borrower's acceptance of any such refund made by

mailed by first class mail or when actually delivered to Borrower’s naotice
otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
SH stitute notice address by notice to Lender. Borrower shall promptly notify
odress If Lender specifies a procedure for reporting Borrower's change

r by mailing it by first class mail to Lender's address stated herein
gdress by notice to Borrower. Any notice in connection with this
1&d 40 have been given to Lender untit actually received by Lender. If
strument is also required under Applicable Law, the Applicable Law
' irement under this Security Instrument.

if Construction. This Security Instrument shall be governed

any notice required by this Se
requirement will satisfy the corr

cortained in this Security Instrumen
Applicable Law might explicitly or impli

ject to any requirements and limitations of Applicable Law.
low, mo parties to agree by contract or it might be silent, but
such silence shalt not be construed as & prohifsition against agreement by contract. In the event that any
provision or clause of this Security Instri rthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, Instrument or the Note which can be given effect without the
conflicting provisian. ‘

As used in this Security Instrument:
corresponding neuter words or words of the omlmne
include the plural and vice versa; and (c) the word "
take any action,

_ oy, {b) words in the singular shall mean and
' ole discretion without any obligation to

he Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
estin the Property” means any Iegalorbeneﬂmahnter ber;y including, but not limited to, those
beneficial interests transferred in a bond for deed, cont
agreernent, the intent of which is the transfer of title by Bor|

If all or any part of the Property or any Interestinthe Pro

yis sold or transferred {or if Borrower is not
5t 'red) wrthout Lender's prior written

I—Iowever this option shall not be exercised by Lender if such e

ited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower ng ;

caleration. The notice shall
rordance with Section 15
“Bosepwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any & fitted by this Security
Instrument without further notice or dernand on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. If Borrower fmgets certsip conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen di wugd at any time prior

Security Enstrument; (b} such other period as Applicable Law might specify fort rmigationiof Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. The rditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secy umet and the
Note as if no acceleration had occurred; (b) cures any default of any other covertants srdqreen
pays all expenses incurred in enforcing this Secunty Instrument, including, but not fimited’3

as Lender may reasonably require to assure that Lender’s interest in the Property and rg
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security i
continue unchanged. Lender may require that Borrower pay such reinstatement sums arig
ohe or more of the follow:ng forms, as selected by Lender: (a) cash; {b) money order; {c) ce
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon ag'ing w
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsTransfe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha ;

Initials:
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LOAN #: 7008526

y &ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sceleration under Section 18,

Zale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to
3a|e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
‘855 to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mongage loan servicing obligations to Borrower
&an Servicer or be transferred to a successor Loan Servicer and are not assumed

dintess otherwise provided by the Note purchaser,

der may commence, jain, or be joined to any judicial action (as either an indi-
riof a class) that arises from the other party’s actions pursuant to this Security

by the Note purchss
Neither Borrower

Instrument or thy

of, this Security Instrumight,
given in compliance with |
party hereto a reasona

qulrernents of Section 15) of such a!leged breach and afforded the other
rietafter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period wilt be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
he notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Subst ed in this Section 21: (a} "Hazardous Substances” are those
substances defined as toxic or kzz stances, pollutants, or wastes by Environmental Law and
the following substances: gasolisg, kerot ‘other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol ls containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™mg eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety o al protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, 4 ction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ce ¥that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progerty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or{C). . due to the presence, use, of release of
a Hazardous Substance, creates a condition that adyerst ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc gge on the Property of small quantities of
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limited. 2Rl ‘

Borrower shall promptly give Lender writter niotice &f qvgstigation, claim, demand, Jawsust
or other action by any governmental or regulatory agency of piivate y involving the Property and any
Hazardous Substance or Environmental Law of which Bor val knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | fiarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by tFe reas, LUse or release of a Hazard-
ous Substance which adversely affects the value of the Prope 3orrower fearns, or is notified by any
governmental or regulatory autherity, or any private party, that anyes other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on

acceleration under Section 18 unless Applicable Law provides otherwist
(a) the default; (b) the action required to cure the default; {c) a date, not les

30 days from
hak, failure to

acceleration, the right to brlng a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to be include
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by:thi
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ia‘py

the remedies provided in this Section 22, including, but not limited to, reasonable attor -
and costs of title evidence. '

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Ina. Page 9 of 11 WAEDEED 0315
WAEDEED (CLS
09/07/2016 10:25 AM PS



LOAN #: 7008526
¥ Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
et persons as Applicable Law may require. After the time required by Applicable Law and
ubtieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
wction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public annocuncement
e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the followmg ordis:
and attorneys’ fee

request Trustee to reco
dencing debt secured by
warranty to the person of
costs and the Trustee's
24. Substitute Trus

‘ ' ally entitled 10 it. Such person or parsans shall pay any recordation
faf | preparmg the reconveyance.

ordance with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased to act. Without conveyance of

26 Attorneys’ Fees Lendéy
any action or proceeding to constri
fees,” whenaver used in this Securi
by Lender in any bankruptcy proceedi

e any term of this Securlty Instrument. The term “attorneys’
nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL ¢
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsydnd agrees
Security Instrument and in any Rider executed by Borrgiw
J I b __(Seal)

KEVIN W, BOYD INDIVIDUALLY AND AS TRUSTE "I"HE, B@YD FAMILY DATE
REVOCABLE LIVING TRUST UNDER TRUST INSTRUMENT D D JUNE 23,
2016, FOR THE BENEFIT OF KEVIN W. BOYD AND JENNIFER L. BOYD

ﬁﬁFER LE E?YD, INDIVI%ﬁLYAND AS TRUSTEE OF TF
CABLELIVING TRUS DER TRUST INSTRUMENT DATED J

2016, FOR THE BENEFIT OF KEVIN W. BOYD AND JENNIFER:L:BOYD

he terms and covenants contained in this
7 recorded with it.

Cﬂm;“ ,_(Seal)

MILY DATE

Initials:
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LOAN #: 7008526

COUNTY OFSKgﬁﬂ” $S:

y personally appeared before me KEVIN W. BOYD AND JENNIFER L. BOYD to

fie individual party/parties described in and who executed the within and

, and acknowledged that he/she/they signed the same as his/her/their free
el

| deed, for the uses and purposes therein mentioned.
and and official seal this _ "7  day of _. L1

(..
Notary Public in and for the State of v/
N Vernad

Washington, residing at

My Appointment Expi

@"““““mﬁ" g h,
Lender: Peoples Bank -:S\"‘O&\Q\m{. 4,,}:,,”
NMLS ID: 405872 :-a?‘;%s\ou i, Q1
Loan Originator: Carolyn Llo = T:"‘Q-“‘Q,OTAAP %‘g%
NMLS ID: 487364 g()gg . ~J' ‘3,% ~%
Z 3 : Z
%05 “us® £, 2
X 1 S5
Uy Py, T 10 AN S O F
U, 2 Mg (G F
N
o~

7/

(/] 6\

s

"”I OF WAS o
SLITRea

in
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MENT — PERSONAL REPRESENTATIVE, GUARDIAN, TRUSTEE

STATE OF WA

County of

Onthis _~/ dayof ¢ onally appeared Kevin W, Boyd and Jennifer L. Boyd
known to be the individualis) deséribed in and who executed the within and foregoing

swere authorized to execute the instrument and
he Boyd Family Revocable Living Trust dated June 23,

instrument, and on oath stated.th
ct of such party for the uses and purposes mentioned in the

acknowledges it as the Truste
2016 to be the free and volunts

instrument.

GIVEN under my hand and o seglthe day and year last above written.

Notary Public in and for the State:g;
My appointment expires. =z

Wy,
CA&‘%’/%
|
iy,
i@
AL

ALY

wl AUB\-\O :
O, .10\
I,"V) "l““““““\\\\ p

ity & %\‘i’

Sl
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MIN: 1001359-0007008526-8

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
\ (MERS Rider)

"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” iade this 6th day of September, 2016, and is
incorporated Jrite. and, amends and supplements the Deed of Trust (the "Security
Instrument”) &fthe:samie date given by the undersigned (the "Borrower,” whether there
are one or more perSorS lindersigned) to secure Borrower's Note to

Peoples Bank, a State‘Chartered Bank

("Lender”) of the sa > date nd covering the Property described in the Security
Instrument, which is lacated a

20235 Gardner Ct, Burling

In addition to the covenants ant
and Lender further covenant a
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
gre t the Security Instrument is amended as

1. The Definitions section o

"Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen rm “Lender” includes

any successors and assigns of Lender.
"MERS" is Mortgage Electronic Registration Systems, Inc RS is a separate
corporation that is the Nominee for Lender and is acting-soiet Lender. MERS is
organized and existing under the laws of Delaware, and has an address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties and.abligations of
Lender as Lender may from time to time direct, including but net, e :
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or appf
this Security Instrument. The term "MERS" includes any successot
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further am
the following definition:

~ “"Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4
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L LOAN #: 7008526
. TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
g as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (i) the performance of
and agreements under this Security Instrument and the Note.
swer irrevocably grants and conveys to Trustee, in trust, with
described pro_Perty located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
OWN AND MCMILLEN DIV 3, according to the Plat thereof
ts, Pages 209 through 211, records of Skagit
d in Skagit County, Washington.
CMILEKN DIV. 3
19-0000

For this purpos
power of salg, th
County '
Skagit
Lot 19, PLAT OF
recorded in Volugie
County, Washingto

[Street][City]
WA 98233 {"Property Agit
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

designates MERS

Lender, as the beneficiary under this Security
aw or this Security

as the Nominee for Lender. Any notice required by Applicabie:
Instrument to be served on Lender must be served on-MERS ds the designated
Nominee for Lender. Borrower understands and agrees that-MERZ, as the designated
Nominee for Lender, has the right to exercise any or all intergSts granted by Borrower
to Lender, including, but not limited to, the right to forecloge and self the Property;
and to take any action required of Lender including, but not 19, assigning and
releasing this Security Instrument, and substituting a success :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower ¥
by first class mail or when actually delivered to Borrower's notice addx
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice ag

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . KB
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4 F3158R

F3158RLU (CLS
09/07/2016 10:25 AM PST.»



LOAN #: 7008526

ptice to Lender. Borrower shalil dprompt!y notify Lender of Borrower's change of
‘Lender specifies a procedure for reportln% Borrower’s change of address,

shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
rnotice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
281 is terminated, Any notice provided by Borrower in connection
trdment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
guirernent will satisfy the corresponding requirement under this

with this Se@i’g;ﬁg

actually received by
shall not be deeme
any notice require
the Applicable Law.
Security Instrument.

D. SALE OF NO
Section 20 of the
20, Sale of Note; Cha .o¥Loan Servicer; Notice of Grievance. The Note

or a partial interest in the Netd {together with this Security Instrument) can be sold

one or more times without prior Rotice tosBorrower, Lender acknowledges that until it
directs MERS to assign MERS's'Nomiriee interest in this Security Instrument, MERS

remains the Nominee for Lendet, ¥ie authority to exercise the rights of Lender. A
sale might result in a change in the'eritity (known as the "Loan Servicer”) that collects

Periodic Payments due under the:Note and this Security Instrument and performs
other mortgg?e loan servicing obligations under the Note, this Security Instrument,
e

ore changes of the Loan Servicer
ge of the Loan Servicer, Borrower
il| state the name and address of
ynents should be made and any

and Applicable Law. There also mightbe one
unrelated to a sale of the Note. If there is a.€}
will be given written notice of the changedhich
the new Loan Servicer, the address to ‘which pay:

other information RESPA requires in connectiop-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan erficed by a Loan Servicer other
than the purchaser of the Note, the mortgage loah.g&fvicing obligations to Borrower
will remain with the Loan Servicer or be transferted toi & successor Loan Servicer
and are not assumed by the Note purchaser un
purchaser.

joined to any judicial
 that arises from the
alleges that the other
son of, this Security

other Earty’s actions pursuant to this Security Instrume
arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the etk y {with such notice
given in compliance with the requirements of Section 15) of fi alleged breach and
afforded the other party hereto a reasonable period after the giving-0L.5uch notice to
take corrective action. If Applicable Law provides a time périg LMUSt elapse
before certain action can be taken, that time period will be de reasonable
for purposes of this paragraph. The notice of acceleration and opporty cure given
to Borrower pursuant to Section 22 and the notice of acceleratiog p-Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and* :
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lendet.6r M
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7008526
ik to all the title, power and duties conferred upon Trustee herein and by
Ap" cable/Law,

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.

C?/‘?//'(:? (Seal)

LLY AND AS TRUSTEE OF THE BOYD FAMILY DATE

A Lo (Seal)
AND AS TRUSTEE OF THE BOYD FAMILY' { DATE

SR TRUST INSTRUMENT DATED JUNE 23,

: W BOYD AND JENNIFER L, BOYD

2016 FOR THE BENEFIT O

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Form 3158 04/2014
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LOAN #: 7008526

NTER VIVOS REVOCABLE TRUST RIDER

" means The Boyd Family Revocable Living Trust

created undertrust iment dated June 23, 2016

for the benefit of Kev

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Sans Kevin W. Boyd AND Jennifer L. Boyd

settlor(s) of the Revocable Trust.

(D)"Lender” means Peoples Bark;.a State Chartered Bank

(E) "Security Instrument” means the De
and any riders thereto of the same date as*
Lender of the same date and covering the Pro

(F) "Property” means the property described
at. 20235 Gardner Ct

Burlington, WA 98233

rust, Mortgage, or Security Deed,
given to secure the Note to the
(as.gefined below).

of September, 2016 and is incorporated into and shalf ed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants &
the Security Instrument, the Revocable Trust Trustee(s), the Re
and the Lender further covenant and agree as follows:

A. ADDITIONAL BORROWER(S)

rower” on the first page of the Secu rity Instrument, each covenant andagree
and undertaking of the “Borrower” in the Security Instrument shall be sugh
covenant and agreement and undertaking as “Borrower” and shall be enfefcea
by the Lender as if such party were named as “Borrower” in the Security Instrume

Multistate Inter Vivos Revocable Trust Rider Initials:
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NG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
venants contained in this Inter Vivos Revocable Trust Rider.

?/7/1_L(Seal}

IV!DUALLY AND AS TRUSTEE OF THE BOYD FAMILY " DATE

~ (Seal)

Multistate nter Vivos Revocable Trust Rider
Ellie Mae, Inc. Page 2 of 2
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INTER VIVOS REVOCABLE TRUST AS
BORROWER-ACKNOWLEDGMENT

£LOW, the undersigned, Settlor(s)/Grantor(s}/Trustor(s) of
able Living Trust

BY SIGN#¥
The Boyd Fami

under trust in it dated June 23, 2016 for the benefit of Kevin W. Boyd and Jennifer

L. Boyd

acknowledges all of ms and covenants contained in this Security Instrument and
rees to be bound thereby.

GIVACK 0915
GIVACJ (CLS)
712016 10:25 AM PST
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