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) PEED OF TRUST
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Grantor/Borrower: Presf@n A Married Man, As his

Separat

Grantee/ Trustee;

Legal Description: )
Abbreviated Form: Lot (s} : 81 Skagit

(Please atfach the full legal description as an Exhi

Assessor's Tax Parcel ID#: P127183

3@16 , among
g Segparate

THIS DEED OF TRUST is made this _18t day of
the Grantor, _BPreston K. Payne , A Married Man, Ag .,
Egtate

Borrower"),
"Trustee"),

Chicago Title Company of Washington
and the Beneficiary, the Washington State Housing Finance Commission, a public bd

and an instrumentality of the State of Washington (herein "Lender"), whose address
Suite 2700, Seattle, WA 98104-3601.

Washington State Housing Finance Commission

HOME ADVANTAGE - DEED OF TRUST
HADCT.WH 05/01/14 Paga 1 of 8

[ |



BORROWER, consideration of the indebtedness herein recited and the trust herein created,
ty grants and conveys to Trustee, in trust, with power of sale, the following described property
County of Skagit , State of Washington:

ddress of 5600 TIMBER RIDGE DRIVE, Mount Vernon
28273 (herein "Property Address");

ith all the improvetments now or hereafter erected on the property, and all easements,
rents (subject however to the rights and authorities given heregin to Lender to
, all of which shall be deemed to be and remain a part of the property covered
Jof the foregoing, together with said property {or the leasehold estate if this
) are hereinafter referred to as the "Property”;

by this Deed "
Deed of Trust is on a ]

SEPTEMBER 1 1 d extensions and renewals thereof (herein "Note"), in the principal
sumofU.S. §11,6 \ , with any interest due thereon, with the indebtedness, if not
sooner paid, due and payable.on the earlier of (a) QCTOBER 1, 2046 [30 years]; (b) the date
on which Borrower ceases 't foperty as Borrower's primary residence; (c) the date on which the
Property (or any interest theregi atherwise transferred; (d) the date on which the Primary Loan
is reﬁnanccd (the earlicr of su ed the "Maturity Date") or (€) the date on which the Pr':mary

ot a written waiver by Lender,
“Pynds") equal to one-twelfth

of the yearly taxes and assessments (including condominium and pl
any) which may attain priority over this Deed of Trust, and grou
one-twelfth of yearly premium installments for hazard insurance,

to make such payments to Lender to the extent that Borrower makes such pa
mortgage or deed of trust it such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution t
of which are insured or guaranteed by a Federal or state agency (including Lendef
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
rents, Lender may not charge for so holding and applying the Funds, analyzing said accotit

compiling said assessments and bills, unless Lender pays Borrower interest on the Funds afig
permlts Lender to make such a charge. Bormwer and Lender may agree in writing at the tlm_
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ires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
m:ls Lender shall give to Borrower, without charge, an annual accounting of the Funds showing

nt of the Funds held by Lender, together with the future monthly installments of Funds
e due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the

jrrower's option, either promptly repaid to Borrower or credited to Borrower on
Bunds. If the amount of the Funds held by Lender shall not be sufﬁcient to pay

the deficiency in one or more payments as Lender may require.
f all sums secured by this Deed of Trust, Lender shall promptly refund to

¥ shall apply, no later than immediately prior to the sale of the Property
; held by Lender at the time of application as a credit against the sums
secured by this Deed of Tr i

3. Apphcatlon i
by Lender under the Note and
amounts payable to Lender by
then to the principal of the Note.
4,

Unless applicable law provides otherwise, all payments received
nd 2 hereof shall be applied by Lender first in payment of
T paragraph 2 hereof, then to interest payable on the Note, and

rrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, asséssraents and other charges, fines and impositions attributable to
the Property which may attain a priority over Jl':;i%s Deed o
if any.

Y Borrower subject to approval by
1 insurance policies and renewals

in a form acceptable to Lender. Lender shall have the right toh
to the terms of any mortgage, deed of trust or other security agreem
this Dreed of Trust.

In the event of loss, Borrower shall give prompt notice to the
may make proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to res
from the date notice is mailed by Lender to Borrower that the insurance car
insurance benefits, Lender is authorized to collect and apply the insurance pro
to restoration or repair of the Property or to the sums secured by this Deed of Tru

6.  Preservation and Maintenance of Property; Leascholds; Condom
Developments. Borrower shall keep the Property in good repair and shall not cor }
impairment or deterioration of the Property and shall comply with the provisions of any
of Trust is on a leasehold. If this Deed of Trust in on 8 unit in a condominium of,
development, Borrower shall perform all of Borrower's obligations under the declaratio

Washington State Housing Finance Commission
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Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
his Deed of Trust, or if any action or proceeding is commenced which materially affects
tin the Property, then Lender, at Lender's option, upon notice to Borrower, may make such

: fifignt, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thered zontained in this paragraph 7 shall require Lender to incur any expense

8.
the Property, provided tha
reasonable cause therefor retatg
ny award or claim for damages, direct or consequential, in
ng of the Property, or part thereof, or for conveyance in lieu

of trust or other securlty agreement wi
10. Borrower Not Released; Forbéarance By Lender Not a Waiver. Extension of the time for
f'thésums secured by this Deed of Trust granted by Lender to any
te to release, in any manner, the liability of the original

erwise modify amortization of the sums
the original Borrower and Borrower's
ight or remedy hereunder, or otherwise
se of any such right or remedy.
s Co-signers. The covenants and
to, the respective successors and
hereof, All covenants and
. Deed of Trust, but does
at Borrowet’s interest
jable on the Note or

against such successor or refuse to extend time for
secured by this Deed of Trust by reason of any de ;

afforded by app]ncable law, shall not be a waiver of or p

11. Successors and Assigns Bound; Joint and S
agreements herein contained shall bind, and the rights hereunc
assigns of Lender and Borrower, subject to the provisions
agreements of Borrower shall be joint and several. Any Borrower
not execute the Note, (a) is co-signing this Deed of Trust only to gra
in the Property of Trustee under the terms of this Deed of Trust, (b)

Note, without that Borrower's consent and without releasing that Borrower o
as to that Borrower's interest in the Property.

given to Borrower or Lender when given in the manner designated herein.

Washington State Housing Finance Commission

HOME ADVANTAGE - DEED OF TRUST
HADOTWH 058/01/14 Page 4 of 8

MR



13, Governing Law; Severability, The state and local laws applicable to this Deed of Trust shall
{ the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed
ote which can be given effect without the conflicting provision, and to this end the
is"Deed of Trust and the Note are declared to be severable. As used herein, "costs",

or a Beneficial Interest in Borrewer. If all or any part of the
“or transferred {or if a beneficia! interest in Borrower is sold or
n), the date on which such sale or transfer occurs shall be the
) te has occurred). Upon occurrence of the Maturity Date,
Borrower shall immediately pay 1iv s secured by this Deed of Trust.
If Borrower fails to pay these :

Deed of Trust without further notice o

breach; (3) a date, not less than 10 days from the date of notic
must be cured; and (4) that failure to cure such breach on or be
in acceleration of the sums secured by this Deed of Trust and’
to collect all reasonable costs and expenses incurred in pursuin
including, but not limited to, reasonable attorney's fees and costs ©

If Lender invokes the power of sale, Lender shall execute
notice of the occurrence of an event of default and Lender’' s election to
and Lender shall take such action regarding notice of sale and shall gi
other persons as applicable law may require. After the lapse of such time as
law, Trustee, without demand on Borrower, shall sell the Property at publ
at the time and place and under the terms designated in the notice of sale in onéx
order as Trustee may determine. Trustee may postpone sale of all or any parcel of
announcement at the time and place of any previously scheduled sale. Lender or
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property s
covenant or warranty, expressed or implicd The recitals in the Trustee's deed shall be pri

Borrower, by which such breach
pecified in the notice may result
¢ Froperty. Lender shall be entitled
i r@wded in this paragraph 17,

Washington State Housing Finance Commission
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eys' fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the
“any, to the person or persons legally entitled thereto.

Assignment of Rents; Appeintment of Receiver; Lender in Possession. Borrower hereby
nder the rents of the Property, provided that Borrower shall, prior to acceleration under
hereof or abandonment of the Property, have the right to collect and retain such rents as they

ration under paragraph 17 hereof or abandonment of the Property, Lender, in person,
ihf appomted receiver shall be entltled to enter upon, take possession of and manage

payment of all sums secured by this Deed of Trust, Lender shall request
ghall surrender this Deed of Trust and all notes evidencing indebtedness

charge to the person or versons |
recordation, if any.

20. Substitute Trus
a successor trustee to any Trus
the Property, succeed to all the titfe;"po
law.

ntitled thereto, Such person or persons shall pay all costs of

accordange with applicable law, Lender, may from time to time appoint
ted sereunder. The successor trustee shall, without conveyance of
‘s gind duties conferred upon the Trustee herein and by applicable

21. Request for Notices. Barrgw tiests that copies of the notice of default and notice of sale
be sent to Borrower' s address which is th erty Address. Lender requests that copies of notices of sale
from the holder of any lien which has pri over this Deed of Trust given pursuant to RCW 61.24.040
be sent to Lender's address, as set forth on fage one of thigfeed of Trust.

22.  Use of Property. The Property is not used’ pally for agricultural or farming purposes.

23. Subordination. This Deed of Trust i automatically subordinate to any existing
first deed of trust or mortgage on the Property made by or held, by an institutional lender or investor and
originated through a Washington State Housing Finan

24. Certain Restrictions Terminate on Foreclosuré of*HtD:Insured First Mortgage, In the
event of foreclosure or deed in lieu of foreclosure of prior se deed oriassignment of the first mortgage
to the Secretary of Housing and Urban Development, any pravisi érgin or any provnsmns m any other
collateral agreement restricting the use of the property or othe
the Property shall have no further force or effect. Any person (inclu
title to the Property through a foreclosure or deed in lieu of foreclosu
title to the Property free and clear from such restrictions.

25, Misrepresentations. The Borrower understands that
contained in the Mortgagor's Affidavit and Certificate and all other docume
loan application in the processing, financing and granting of this loan. di ry of fraud or
misrepresentation by the Borrower with respect to any information provided by’ Bo the loan
application or Mortgagor's Affidavit and Certificate executed in connection wi {
its sole discretion, by written notice to Borrower, declare all obligations secured by
all obligations payable under the Note immediately due and payable and exercise an
by law or provided by the Deed of Trust. Borrower shall notify Lender promptly
transaction or event which may give rise to a right of acceleration hereunder. Borrower shal
all damages sustained by reasen of the breach of the covenant of notice set forth herein or by K
fraud or misrepresentation.

ust and

Washington State Housing Finance Commission
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IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

/S Tegpo— WY 1;%//(%01/mw

ton ¥X. Payne Date lg:nature D v Payne Date

Signature Date Signature Date

Signature Signature Date

STATE OF WASHINGTON
County of __ )l/ OL/ "

On this \‘ day of g&b‘}z‘rﬁ

a Notary Public in and for the State of Washmgton, duly ¢
Preston K. Payne AND Devry Pavne

to me known to be the individual descrlbcd in and who executed the
acknowledged to me that he/sh¢

act and deed for the uses and phrpoSes therem mentioned.

, before me, the undersigned,
nd sworn, personally appeared

*

WITNESS my hand and official seal. Signature:
(Reserved for official seal) Name: DM e =
Residing at:k’QA-ﬁL”V\\J"b

My commiission expires:

STATE OF WASHINGTON 4
COMMISSION EXPIRES

OCTOBER1 2019

B b A A A

Washington State Housing Finance Commission
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EST FOR RECONVEYANCE

et with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
0 cancel said note or notes and this Deed of Trust, which are delivered hereby, and to

Date:

LOAN ORIGINATOR QRGANIZAFION: Absolute Mortgage

NMILSRID# 1071

INDIVIDUAL LOAN ORIGINATOR'NAME: Paul Armgtrong

NMLSR ID#: 273550

Washington State Housing Finance Commission
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EXHIBIT A

Lot 81, "Pl:

| ighlands Division V (Phase 2)," as per plat recorded on January 17, 2008,
under Auditor's File M

20801170047, records of Skagit County, Washington,

Situate in the City on, County of Skagit, State of Washington.



Loan Number: 59300001231

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 1lst day of
, and is incorporated into and shall be deemed to amend and

5600 TIMB BGE, DRIVE, Mount Vernocon, Washington 28273

fProperty Address]

The Property includes,
such parcels and certain

"’dl?hl ands

Development]

{the "PUD"). The Property also include: ower's interest in the homeowners association or equivalent
entity owning or managing the common a nd facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's intérést.

PUD COVENANTS, In addition to the cow
Borrower and Lender further covenant and agree as %

s obligations under the PUD's
on; (i) articles of incorporation,
1atlon and (iii} any by-laws or
v, when due, all dues and

A. PUD Obligations. Borrower shall perform al
Constituent Documents. The “"Constituent Documents” areth
trust instrument or any equivalent document which creates th
other rules or regulations of the Owners Association. Borrowerst
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association
insurance carrier, a "master"” or "blanket" policy insuring the Proper
which provides insurance coverage in the amounts, for the periods, and
including fire and hazards included within the term "extended coverage," 1

a generally accepted
astory to Lender and
rds Lender requires,

yrpant to Lender
of one-twelfth of the yearly premium installments for hazard inSerane

MULTISTATE PUD RIDER
SECOND MORTGAGE
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{(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association palicy.

wer shall give Lender prompt notice of any lapse in required hazard insurance coverage
master or blanket policy.

surance. Borrower shall take such actions as may be reasonable to insure that
ins a public liability insurance policy acceptable in form, amount, and extent

oceeds of any award or claim for damages, direct or consequential,
ith any condemnation or other taking of all or any part of the Property

form Covenant 9,
Borr%&qr shall not, except after notice to Lender and with Lender's

express benefit of Lendef
(iii) termination of professional
Association; or

(iv) any action which would have the efféct.

maintained by the Owners Associ#tjon un

F. Remedies. If Borrower does not pay PUD

them. Any amounts disbursed by Lender under this paragrap

secured by the Security Instrument. Unless Borrower and

amounts shall bear interest from the date of disbursement at th
upon notice from Lender to Borrower requesting payment.

eptable to Lender.
sessments when due, then Lender may pay
stiilbesome additional debt of Borrower
er agrep to other terms of payment, these
te at& gnd shall be payable, with interest,

MULTISTATE PUD RIDER
SECOND MORTGAGE
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%{(/ (Seal) Aﬁ' “Al—/'

SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

{Seal)

Preston K

e -Borrower Devry @Ayn@

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER
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