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THIS DEED OF TRUST is dated September 1, g EAGLE NEST HOLDINGS LLC, a
Washington Limited Liability Company ("Granta i whose mailing address is Meridian
Branch, 2417 Meridian Street Ste 104, Bellingham, WA 98225 (referred to below sometimes
as "Lender” and sometimes as "Beneficiary™); ND+TTLE COMPANY, whose mailing
address is P O BOX 445, BURLINGTON, WA 98233 (n “ta Below as "Trustee”).
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real property, together with all existing or subsequantly arected or affixed buildings,
; all easemants, rights of way, and appurtenances; all water, water rights and ditch rights

ith ditch or irigation rights); and all other rights, royalties, and profits relating to the relgl
ﬁmﬂatlon alt mmerals, oll, gas, geothermal and similar matters, &he "Real Property™)

West 38.24
feet thereof, all i

ommonly known as 1003 Cleveland Avenue, Mount
Vernon, WA 98273, The, R roperty tax identification number is 3755-012-009-0007 /
P54223 and 3755-012-007-000!

Granter a license to collect the Rents an / ]
automatically revoked upon acceleration of 4l of part o “he Indebtedness. In addition, Grantor grants to Lender a
Unlform Commercial Code security interest in fhe'Persoiial Sroperty and Rents.

THIS DEED OF TRUST, INCLUDING THE AsS ﬁfNMzENI OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) .#AYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF

ANY AND ALL OBLIGATIONS UNDER THE NOYE.THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON OLLOWING TERMS:

amounts secured by this Desd of Trust as they becsme due, and’shé
Grantor's obligations under the Note, this Deed of Trust, and the'Rel acurments.

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Everi : Grantor may (1) remain in possession and
control of the Property. (2) use, operate or manage the P “4£3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatice: upan default). The following provisions
relate to the use of the Property or to other fimitations on the eal Property Is not used princlpally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tana
replacements, and maintenance necessary to preserve ils value.

Nuisance, Waste. Grantor shall not cause, conduct or permit aty s
stripping of or waste on or to the Property or any portion of the Propertys
foregoing, Grantor will not remove, or grant to any other party the right t¢

and pramptly perform all repairs,

¢ammit, permit, or suffer any
it Bmiting the generality of the
. timber, minerals (including

Removal of Improvements. Grantor shall not demolish or remove a
wihhout Lender's prior written consent. As a condition to the removal o
Grantor to make arrangements satisfactory to Lender to replace such Impr
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may et
reasonable times to attend to Lender's interests and to inspect the Real F’rop
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compl
compliance by all agents, tenants or other persons or entities of every nature whatsoeys
otherwise use or ocoupy the Property in any manner, with all laws, ordinances, and regy
in effect, of all governmental authorities applicable to the use or occupancy of the Prag
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any s AW,8
regulation and withhold compliance during any proceeding, mcludmg appropriate appeals, [so55e -3
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lende :
Property are not jeopardized. Lender may require Grantor to post adsquate security or a sure
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unattended the Property. Grantor shal
acts, in addition to those acts set forth above in this section, which from the character and use of thg
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, (A) declare immediately due an
sums secured by this Deed of Trust or (B) increase the interest rate provided for In the Note or other
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or :
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Propéfty.
"sale or transfer" means the conveyance of Real Property or any right, title of interest in the Real Property; wheth
legal, beneficial or equitable; whether voluntary or involuntary: whether by outright sale, deed, installment sale contra;
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or

mptly cause
ent, leasa or
1
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, or transfer of any beneficial interest in or to any land trust halding title to the Real Property, or by any
d 5f coriveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
n&fer also includes any change in ownership of more than tweniy-five percent (25%) of the voting
tgrésts or limited liability company interests, as the case may be, of such Grantor. However, this

aryl sewer), fines and impositions levied against or on account of the Property, and shall
ns fepiwork done on or for services rendered or material fumished to the Property. Grantor

Y
Trust, except for the’
Trust.

Right to Contest. Gelinint i
dispute over the obfigglion:o pa
is filed as a result of n 7y

within fifteen (15) days
Lender, deposit with Le
amount sufficient to dis

antor shall within fifteen (15) days after the lien arises or, if a lien is filed,
has notice of the filing, secure the discharge of the lien, or if requested by

ufficient corporate surety bond or other security salisfactory to Lender in an
A ik any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure esien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment-tgiorgfenforcement against the Property, Grantor shall name Lender as an additional
obligee under any surety bond furriishzd in the contest proceedings.

Evidence of Payment. Granto s | upor
or assessments and shall authonize. e
statement of the taxes and assess:

i ngté govemmental official to deliver to Lender at any time a written
the Property.

east fifteen (15) days before any work is commenced, any
other lien could be asserted on accoun

fumnish to Lender advance assurances : ¥y to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Deed of

Trust.

folicies of fire insurance with standard extended
e value covering all Improvements on the Real
irance clause, and with a standard mortgagee
prehensive general liability insurance in such
‘being named as additional insureds in such

Property in an amount sufficient to avaid application of gh
clause in favor of Lender. Grantor shall also procure apd ma
coverage amounts as Lender may request with Trus!
liability insurance policies. Additionally, Grantor shall mai other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lanter:f bly require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptéb!g,ﬁ, rider afd issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Len ill"delver to Lender from time to time the
policies or certificates of insurance in form satlsfactory to Lend } ulations that coverages will not be
cancelled or diminished without at teast thirty (30) days prior w Lender. Each insurance policy also
shall include an endorsement providing that caverage in favor of be impaired in any way by any act,
amission ar default of Grantor or any other person. Should the be located in an area designated by
the Administrator of the Federal Emergency Management Agency ‘ag Taid-hazard area, Grantor agrees to
abtain and malntain Federal Flood Insurance, if available, within 45"days of s given by Lender that the
Property is located in a spedial flood hazard area, for the full unpaid principzt b the loan and any prior lisns
on the property securing the loan, up to the maximum policy limits set underithe Natignzl Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of th lgan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss age to te'Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of t ‘hather or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the “any insurance and apply
or the restoration

and repair of the Property. If Lender elects to apply the proceeds to restoration
replace the damaged or destroyed Improvements In a manner satisfactory #
salisfactory proof of such expenditure, pay or reimburse Grantor from the procéeds. for |
repair or restoration if Grantor is not in default under this Deed of Trust. Any pis
disbursed within 180 days after their receipt and which Lender has not committed t
the Property shall be used first to pay any amount owing ta Lender under this Deed of Trs
Interest, and the remainder, if any, shall be applied to the principal balance of the Indel
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear.

Grantor's Report on Insurance. Lpon request of Lender, hawever not more than once a year, Graiitorsha
to Lender a report on each existing policy of insurance showing: (1) the name of the insu
insured; (3) the amount of the policy; (4) the property insured, the then current replace

property, and the manner of determining that value; and (5) the expiration date of the policy. Gray

request of Lender, have an independent appraiser satisfactory to Lender determine the cash value ré
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s irterest i
the Praperty or if Grantor fails to comply with any provision of this Deed of Trust or any Refated Docurment
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dischargg-or
under tfgis Deed of Trust or any Related Docurnents, |ender on Grantor's behalf ray (but shall not be obligated ﬁ]} ak
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securi
|ntqrests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for Insuri
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will t
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he rate charged under the Note from the date incurred or paid by Lender to the date of repayment by

‘zpenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
to the balance of the Note and be apportioned among and be payable with any Installment
during eithar (1) the term of any applicable insurance policy; or {2) the remaining term of
ited as a ballaon payment which will be due and payable at the Note's maturity. The Deed of
ayment of these amounts. Such right shall be in addition to all other rights and remedies to
y, entitl#l upon Default.

WARRANTY; DEFENSE: LE. The following provisions relating to ownership of the Property are a part of this Deed

of Trust:

CONDEMNATION. The following provisions

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to
security agreement are a part of this Deed of Trust;

(@) Grantor holds good and marketable title of record to the Property in fee simple,
diancumbrances other than those set forth in the Real Property description or in any

aims of ali persons. (n the event any action or proceeding is commenced
rest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ay be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceedin besfepresented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or , to Lender such instruments as Lender may request from time to time
to permit such participatio

Compllance With Laws. Granty
existing applicable laws, ordinakg

he Property and Grantor's use of the Property complies with all
ns of governmental authorities.

Survival of Representations and Wdrra ¥ representations, warranties, and agreements made by Grantor in
this Dead of Trust shall survive the.-aXectt d delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect untii’zuéh fime as SHrantor's Indebledness shall be paid in full,

ongemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in congémpefion”is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as way. e necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceedirs, Hiut Lender shall be entitied to participate in the procesding and to be
represented in the proceeding by counsel of own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instru .and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the P
any proceading or purchase in lieu of condemnation, L
net proceeds of the award be applied to the Indebted

pondemned by eminent domain proceedings or by
: election require that all or any portion of the
pair or restoration of the Property, The net

Current Taxes, Fees and Charges. Upon request by Lender, G
this Deed of Trust and take whatever other action is requested 3
the Real Property. Grantor shall reimburse Lender for all taxed, 93 describedl below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Tiyst-Jdreludihg without limitation all taxes, fees,
dacumentary stamps, and other charges for recording or registering:this Deébd.

Taxes. The following shall constitute taxes to which this section applieg: |
Deed of Trust or upon all or any part of the Indebtedness secured by thi
Grantor which Grantor is authorized or required to deduct from paymen ;
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable agains
and {4) a specific tax on all or any portion of the Indebtedness or on pa
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subseq
Trust, this event shall have the same effect as an Event of Default, and Lendér fnay ex
available remedies for an Event of Default as provided befow unless Grantor eit (1

becomes delinquert, or (2) contests the tax as provided above in the Taxes and :
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lengde

Lender tg perfect and continue Lender's lien on

st; (2) & specific tax on
ness secured by this type
.the holder of the Note;

Security Agreement. This instrument shail constitute a Security Agreement to the exid

constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uni
as amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lende
and continue Lender's security interest in the Rents and Personal Property. In addition to recaring

Trust in the real property records, Lender may, at any time and without further authorization fro an ;
executed counterparts, copies or reproductions of this Deed of Trust as a financing statemen ranfar 'shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Granto
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor skalf:assemb
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor &

Lender and make it available to Lender within three (3) days after raceipt of written demand fram Lend th

extent permitted by applicable law.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party} from which infofmal
concerning the security interest granted by this Deed of Trust may be cbtained {each as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.
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FURTHER ASSYRANCES; ATTORNEY-INFACT. The following provisions relating to further assurances and
i spart of this Deed of Trust:

e filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
= y deem appropriate, any arx ali such mortgages, deeds of trust, security deeds, security
Statements, continuation statements, Instruments of further assurance, certificates, and
25 maysin the sole opinion of Lender, be necessary or desirable In order to effectuate, complete,
perfect, continys, of presiérve (1)  Grantor's obligations under the Mate, this Deed of Trust, and the Related
Documents, zid £2):;, thi lizns and security interests created by this Deed of Trust as first and prior liens on the
i K or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary ntorshall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in paratraph.

Attorney-in-Fact. If
for and in the name-of Srapi
Lender as Grantor's'gitorrsgy-i
other things as may be
the preceding paragraph:

Indebtedness when due, and otherwise performs all the cobligations
! st, Lender shall exscute and deliver to Trustee a request far full
war 14 Grantor suitable staternents of tarmination of any financing statement on
file avidencing Lender's security interest inthe Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable tg The grant®in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitdls jn.4t eyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or fact

EVENTS OF DEFAULT. Each of the folléwirig,
of Trust:

reconveyance and shall execute &nd

Payment Default. Grantor fails to make when due under the Indebtednsess.

Other Defaults. Grantor fails to comply with g to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any &f iz Related Documents or to comply with or to perform any term,
obligation, covenant ar condition contained | y other agreament between Lender and Grantor.

Compliance Default. Failure to comply with ther term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related'Ddcuments.

Default on Other Payments. Failure of Grantor within the tisi
for taxes or insurance, or any other payment necessary

Default in Favor of Third Parties. Should Grantor de
purchase or sates agreement, or any other agreement
affect any of Grantor's property or Grantor's ability
Grantor's obligations under this Deed of Trust or any of thi

uired by this Deed of Trust to make any payment
“flag of or to effect discharge of any lien.

an, extension of credit, security agreement,
other creditor or person that may materially

False Statements. Any warranfy, representation or statemen shed to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Dogums ¥s Is false o¢ misleading in any material respect,
either now or at the tima made or fumished or becomes false or eading gt any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Rglated Didowments ceases to be in full force and
effect {including failure of any collateral document to create a va#id &fd eRkmacurnity interest or lisn) at any
time and for any reason. !

Death or Insolvency. The dissolution of Grantor's (regardless of whelfi
member withdraws from the limited liability company, or any other termination of
business or the death of any member, the insolvency of Grantor, the dpppintment’s
Grantor's property, any assignment for the benefit of creditors, a o of
commencement of any proceeding under any bankruptcy or insolvency law i

Credltor or Forfeiture Proceedings. Commencement of foreclosure or farfeiture
proceeding, self-help, repossession or any other method, by any creditor of Grantaf
against any property securing the Indebtedness. This includes a gamishmeni ¢
including deposit accounts, with Lender, However, this Event of Default ghalt
dispute by Grantor as to the validity or reasonableness of the claim which is the
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture Prosdedi
Lender moniss or a surety bond for the creditor or farfeiture proceeding, in an amount deter
sole discretion, as being an adequate reserve or bond for the dispute.

a receiver for any part of
aditor workout, or the

d 5 ings, whather by judiclal
“by any guav
af Gra

- or forfeiture
deposits with

Lender that is not remedied within any grace period provided therein, induding without i 3
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o=

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantc
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valigity
under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendé
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith belleves itself insecure,

Right to Cure, If any default, othar than a default in payment, is curable and if Grantor has not been given ang
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) menths, it may be gurad i
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures the default withi
fifteon (15) days; or (2) if the cure requires more than fifteen (15) days, Immediately initiates steps which Len
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes
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nd necessary steps sufficient to produce compliance as soon as reasonably practical.

D RE EDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
et ‘exercise any one or more of the following rights and remedies:

forecldse by notice and sale, and Lender shall have the right to foreclose by judiclal
foreclosure, in either case s gtordance with and to the full extent provided by applicable law.

A to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party uridéfthe Uniform Commercial Code.

Collect Rents. Lender the right, without notice to Grantor to take possession of and manage the
Property and collect th nts, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agginst the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Properly 1o make paymants of rent or use fees directly to Lender. If the Renls are collected by
Lender, then Grantor irrevocahly, design Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the nartg tr siid to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in res "Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any pro .the demand existed. lLender may exercise its rights under this
subparagraph either in person, by, h a receiver.

Appoint Receiver. Lender shall hg ¥ have a receiver appointed to take possession of all or any part of
the Property, with the power to pisigst ‘a esarve tha Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rints from the, Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness, #The reteiter may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shali’ exigt'whéther or not the apparent value of the Property exceads the
Indebledness by a substantial amount. pént by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains.in:possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled ‘to ‘possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the; purchaser of the:Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Propeity the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any othe#
or available at law or in equity. G

Property or of the time after which any private sale or oth
made. Reasonable notice shall mean notice given at least

ys-hefare the time of the sale or digposition.
Any sale of the Personal Property may be made in conjunction w y

. the Real Property.

par of the Property together or separately, in one sale or by segar Is. fLender shall be entitled to bid at any
public sale on all or any portion of the Property. E

Attorneys' Fees; Expenses. If Lender institutes any suit or action to en srogifly, of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjusige’reasonabie as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and té the e not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necesshry at any for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedniass payable shidemand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expei i
without limitation, however subject to any limits under applicable law, Lender G
expenses, whether or not there Is a lawsuit, incuding attorneys' fees and expe

(including efforts to madify or vacate any autornatic stay or injunction), appeals, g
collection services, the cost of searching records, obtaining title reports (including farecl
reports, and appraisal fees, titie insurance, and fees for the Trustee, to the ext
Grantor also will pay any court costs, in addition to all other sums provided by law

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in thi

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
{pursuant to Lender's instructions) are part of this Deed of Trust; i

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee & the power to
take the following actions with respect to the Property upon the written request of Lender arid AN i
preparing and filing a map or plat of the Real Property, including the dedication of streets o Hhé

public; (b) join In granting any easement or creating any restriction on the Real Property; a
subordination or other agreement affecting this Deed of Trust or the interest of Lander under this Dea

Obligations to Notify. Trustee shall not be obligated to natify any other party of a pending sale umd
trust deed or lien, or of any action or proceeding in which Grantor, Lender, ar Trustee shall be 2
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to .
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the "t
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either édse |
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trus
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nder this Deed of Trust by an instrument executed and acknowledged by Lender and reoorded in the

%ay state law, the names of the original Lender Trustee, and Grantor, the book and page or the
er where this Deed of Trust is recorded, and the name and address of the successor trustee,
ghall be executed and acknowledged by Lender or its successors in interest. The successor
ayance of the Property, shall succeed to all the title, power, and duties conferred upon the
#Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
sions for substitution.

law, and except for netice required or allowed by law to be given in another manner,
nder this Deed of Trust, including without limitation any notice of default and any
iting, and shall be effective when actually delivered, when actually received by
red by law), when deposited with a nationally recognized overmnight courier, or, if
nikéd States mail, as first class, certified or registered mail postage prepaid, directed to
eginning of this Deed of Trust. All copies of notices of foraclosure from the holder of
thi¥"Dited of Trust shall be sent to Lender's address, as shown near the beginning of
;:-'« y-gharige its address for notices under this Deed of Trust by giving farmal written

notice to the other pames sifying that the purpose of the nolice is to change the party's address. For notice
purposes, Grantor agrees to ormed at all times of Grantor's current address. Subject to applicable law,
and except for notice requir faw to be given in another manner, if there is more than one Grantor, any

i i &g to be notice gwen to all Grantors.

mailed, when deposited in th
the addresses shown ne:

Dead of Trust shall be effactive’sinl
bound by the alteration or amendwi

Annual Reports. If the Property i5 usedfor/purposes other than Grantor's residence, Grantor shalf fumnish to
Lender, upon request, a certified state ' giperating income received from the Property during Grantor's
previous fiscal year in such form and detaif as shall require. "Net operating incorme" shall mean all cash
recgipts from the Property less all cash i “made in connection with the operation of the Property.

Caption Headings. Caption headings in thj Deéd of Trust are for convenlence purposes only and are not to be
used to interpret or define the provisions ofthit Deed of Trust,

Merger. There shall be no merger of the int hgé or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or fi benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed b :
preempted by federal law, the laws of the State of Was ﬁgton
This Deed of Trust has been accepted by Lender in thé Stilte of W

applicable to Lender and, to the extent not
out regard to its conflicts of law provisions.
ngton.

Cholce of Venue. If there is a lawsuit, Grantor agrees @r's requeast to submit to the jurisdiction of the
courts of Whatcorn County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waiv o] der this Deed of Trust unless such
walver is given in writing and signed by Lender. No delay or omiasién on th rt of Lender in exercising any right
shall operate as a waiver of such right or any other right. A wé of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right mand strict compliance with that
provision or any other provision of this Deed of Trust. Mo pri 5 y Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of ‘ f any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is fege ‘

of such consent by Lender in any instance shall not constitule continuing £o
such consent is required and In all cases such consent may be granted or Wi

Severability. If a court of competent jurisdiction finds any provision of f |
unenforceable as to any circumstance, that finding shall not maks thiy affending” p
unenforceable as to any other circumstance. |If feasible, the offending présyi i
that it becomes legal, valld and enforceable. If the offending provision
considered deleted from this Deed of Trust. Unless otherwise required by
unenforceability of any provision of this Deed of Trust shall not affect the legal
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust dg
this Deed of Trust shall be binding upon and inure to the benefit of the parties, théis.sudc Sb
ownership of the Property becomes vested in a parson other than Grantor, Lender, without
deal with Grantor's successors with reference ta this Deed of Trust and the Indebtedness. by
extension without releasing Grantor from the obligations of this Deed of Trust ar liability tng

Time s of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits gf
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust’

DEFINITIONS. The following capitalized words and terms shall have the fallowing meanings when used
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
of the United States of America, Words and terms used in the singular shail inciude the pfuraf and o
include the singular, as the context may require. Words and terms not otherwise defined in this Deed
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower" means Eagle Nest Holdings LLC and includes all co-signers and co-makers:si
the Note and all their successors and assigns.

¢ bsequent instances where
» sole discretion of Lender.

ion illegal, invalid, or
: Eonsiderad modified so
‘be'se modified, it shall be
the illegality, invalidity, or

rentorceability of any

Deed of Trust. The wards "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee,
includes without limitation all assignment and security interest provisions relating to the Personal Property @
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"Default” means the Default set forth in this Deed of Trust in the section titled "Default”.

Guarantor. The
Indebtedness.

Guaranty.
guaranty of all

Property.

Indebtedness. Thé, w
payable under the Note
consolidations of and su;
Lender to discharge G
obligations under this D

cuments, together with all renewals of, extensions of, modifications of,
he Note or Related Documents and any amounts expended or advanced by
or's obqgatlons or expenses incurred by Trustee or Lender to enforce Granfor's
Trust, fog r with interest on such amounts as provided In this Deed of Trust.

all replacements of, and all substitutions for, any of such
fereon and proceeds (including without limitation all insurance

Real Property. The words "Real Property” m:
Deed of Trust.

Related Documents. The wards "Relaled Documents”
agreemenls, security agreements, mortgages, deeds of tru
instruments, agreements and documents, whether ngw of
Indebtedness; provided, that guaranties and environmg
are not secured by this Deed of Trust.

Rents. The word *Rents" means all present and futuré,
other benefits derived from the Property,

Trustee. The word "Trustee® means LAND TITLE COMP ‘

il promissory notes, credit agreements, foan
ty deeds, collateral mortgages, and all other
r existing, executed in connection with the
greements are not "Retated Documents” and

income, issues, royalties, profits, and

ailing address is P O BOX 445

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS; OF THiS /DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS,
GRANTOR:

agle Nest Holdings LLC

Mary C.E. I-;hton, Managing Member of Eagle Nest Holdings LLC
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

COUNTY QF

, 20 1 é , before me, the undersigned
ton, Managing Member of Eagle Nest Holdings LLC, and personally
isfactory evidence to be a member or designated agent of the limited
ed of Trust and acknowledged the Deed of Trust to be the free and voluntary act

On this

on behalf Gﬁmallmged liability company.
\\\ - ASL S

’5’( 'f,, Residing at
.QI‘-‘ %

My commission explmsq "‘” -

p
" SHBER W G
= 'As\'\\"\ f

STATE OF ™)

COUNTY OF

On this {: ‘F-h day of , 20 l L , before me, the undersigned
Notary Public, personally appearad Mary C.E.(Hintdn.“Managing Mzmber of Eagle Nest Holdings LLC, and personally
known to me or proved to me on the basis of Zatisfactory evider
liability company that executed the Deed of Trust and acknowlgitges
and deed of the limited liability company, by authority of statli
for the uses and purposes therein mentioned, and on oatk

he'Deed of Trust to be the free and voluntary act
5its articls_zs of organization or its operating agreement

Notary Publie In and for the State of

To:

. . W !
The undersigned is the legal owner and holder of atl mc"e.p)tedness secured by
requested, upon payment of all sums owing to you, to reconvey without warranty
right, title and interest now held by you under the Deed of Trust,

Date:
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YACFMPLIG01.FC TR-6477 PR-105



