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Escrow No.: 155959-§
LOAN #: 1607004906

CASE #: 46-46-6-0839584
Land Titie and ESCrow DEED OF TRUST

| MIN  1006166-0004035216-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are alse provided in Section 16.

{A) "Security Instrument” means this document, which is d d Se
together with all Riders to this document.
(B) "Borrower”is HEATHER HEALEY, AN UNMARRIED WOM

j below and other words are defined in
Asane of words used in this document

mber 1, 2016,

Barrower is the trustor under this Security Instrument.
{C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

1g under the
's address is

(D) "Trustee” is Land Title & Escrow of Skagit # 297001243,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appomted =
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exde uter_l
Borrower, which further describes the relationship between Lender and MERS, and which is incgs
into and amends and supplements this Security Instrument.
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LOAN #: 1607004906

“Note"” means the promissory note signed by Borrower and dated September 1, 2016.
Kdte states that Borrower owes Lender TWOQO HUNDRED SIXTY FOUR THOUSAND FIVE

LS. $264,568.00 } plus interest. Borrower has promised to pay this debt in reqular
ments and to pay the debt in full not later than October 1, 2046.
i means the property that is described below under the heading "Transfer of Rights in the

Rider Ll Condominium Rider LJ Second Home Rider
(x] Planned Unit Development Rider  [x] VLA, Rider
1 Biweekly Payment Rider

egistration Systems, Inc. Rider

11 4 Famny e
%] Mortgage Ele
L] Othert:

(J) “Applicable Law’
ordinances and adm

other charges that are im
association or similar org
{L) "Electronic Funds Tra
draft, or similar paper instru
computer, or magnetic tape so,

nytransfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
rder, inatruct, or authorize a financial institution to debit or credit an
account. Such term includes, b d to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tele : tfansfers, and automated clearinghouse transfers,

(M) "Escrow ltems” means thosé-itéms thai are described in Section 3.

(N) “Miscellaneous Proceeds” mea ¥ compensation, settlement, award of damages, or proceeds
paid by any third party {other than insug ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the? i} condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property A
(O) "Mortgage Insurance” means insurar
on, the Loan.

(P) “Periodic Payment” means the regularly schedul nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thi Curiy instrument.

{Q)} "RESPA" means the Real Estale Settement Pescetiures 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10 s they ; ght be amended from time to time, or any
additional or successor legislation or regulation thatg me subject matter. As usedin this Security -
instrument, "RESPA” refers to all requirements and res%mu imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "federdlly related mortgage loan” under RESPA.
{R) "Successor in interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s ohligations underithie Note gnd/or this Security Instrument.

protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in tre
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of Reg

ider and Lender’s succes-
ent secures to Lender:
of the Note; and (i) the
mrent and the Note. For

APN #: 4902-000-067-0000 / P124979
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LOAN #: 1607004906
ich currently has the address of 4660 Nooksack Loop, Mount Vernon,

[Street] [City]
gton 98273 ("Property Address™:
[Zip Code])

FOGE FHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All repFacements and additions shall
{sm be covired by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

2 "R TQRe srrower understands and agrees that MERS holds anly legal title to the interests granted
: curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
erder's successors and assigns) has the right: to exercise any or all of those interests,
imitied to, the right to foreclose and sell the Property; and to take any action required of
&t limited to, releasing and canceling this Security Instrument,

BORROWE
the right 1o grasit ;
brances of recesd,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
sarrants and will defend generally the title to the Property against all claims

covenants with limitex i risdiction to constitute a uniform security instrument covering real
property.

1. Payment of Prin
Borrower shall pay when du
prepayment charges and late &

; Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
under the Note. Borrower shall also pay funds for Escrow
nger the Note and this Security instrument shall be made in
hstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or afl subsequent
ity Insttuiment be made in one or more of the following forms,
#{¢) cerified check, bank check, treasurer's check or
cashier's check, provided any such chigk i Wh upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gi (¢§ Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated By tender in accordance with the notice provisions in Section
15. Lender may return any payment or partiakpayment if th&-payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym sartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre, s rights to refuse such payment or partial
payments in the future, but Lender is not obligated tg'apply su payments at the time such payments are
accepted. If each Periodic Payment is applied as of its Sched ed due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappligt rrower makes payment to bring the
Loan current. If Borrower does not do so within a reasotahle time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furdls: plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No set or claint which Borrower might have now
or in the future against Lender shall relieve Borrower from ma&mg payments due under the Note and this
Security [nstrument or performing the covenants and agreemignts se¢urad by this Security Instrument.

2. Application of Payments or Proceeds. Except as oth petiibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the i arcfer ¢ f priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due uridgr Secti . Such payments shall
be applied to each Periodic Payment in the order in which it becary . Any pemaining amounts shall
be applied first to late charges, second to any other amounts due undetthis SeéuriteInstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent PeriodicP
ficient amount to pay any late charge due, the payment may be applied to the Jign
late charge. If more than one Periodic Payment is outstanding, Lender maj? pply apy payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the exténtthat; at:h paument canbe
paid in full. To the extent that any excess exists after the payment is applied i fyme
more Pericdic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Mot;

Any application of payments, insurance proceeds, or Miscellaneous Proceeds.
the Note shall not extend or postpone the due date, or change the amounit, of the Pe

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodié.f
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Securs

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Py Y, -
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg: & Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage insu '
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow: te
At origination or at any time during the term of the Loan, Lender may require that Community As$osiaty

U.S. currency. However, if any chﬁ;‘
or this Security Instrument is returis
payments due under the Note and this Sg
as selected by Lender. {a) cash; (b}
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LOAN #: 1607004906
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
&.an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ioelo pay the Funds for any or all Escrow Items. Lender may waive Borrower's ohligation to pay 10
for any or all Escrow ltems at any time., Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

cing such payment within such time period as Lender may require, Borrower's obligation
ayments and 10 provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

e abligated under Section 9 to repay to Lender any such amount, Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
ian, Borrower shall pay ta Lender all Funds, and in such amounts, that are then

Funds at the time specified, nd@r RESPA, and (b} not to exceed the rnax|mum amount a lender can require
under RESPA, Lender skall #5timate the amount of Funds due on the basis of current data and reasonable
estimates of expendi jlire-£ scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall behel t:i iprTigsitution whose deposns areinsured by a federal agency, instrumental-

Home Loan Bank, Lend $hali applythe Funds to pay the Escrow ltems no later than the time specified
ge-2orrower for holding and applying the Funds, annually analyzing
the escrow account, or vefif 1 fow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits
Appiicable Law requires interegt
any interest or earnings on the'k
shall be paid on the Funds. Lenggr sh
Funds as required by RESPA.
If there is a surplus of Funds held row, &% defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordande with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall ni __,_;fy Borrswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug‘the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficierigcy, of Funds held in escrow, as defined under RESPA, Lender
shalt notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in a& more than 12 monthly payments,
Upon payment in full of all sums secured by this Segt strument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Assaciati

the Funds, Lender shall nat be required to pay Borrower
wr and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

ts, charges, fines, and impositions attrib-
strurnent, ieasehold payments or ground
nd Assessments, if any. To the extent

i, this Security Instrument unless
the lien in a manner acceptable
‘b} contests the lien in good faith

Borrower shall prompitly dlscharge any lien which has BrigH
Borrower: (a) agrees in writing to the payment of the obligatiai

prevent the enforcement of the lien while those proceedings a
are concluded; or (c) secures from the holder of the lien an agree lig ﬁr::&or*y to Lender subordmatlng
the lien to this Secunty Instrument. If Lender determines that any part0f the Broperty is subject to a lien
which can attain priority over this Security Instrument, Lender may g a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowerishall s
more of the actions set forth above in this Sectian 4.

Lender may require Borrower to pay a one-time charge for a real estéte
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exis

This insurance shall be maintained in the amounts (including deductible levels] angfop:
Lender requires. What Lender requires pursuant to the preceding sentences can,
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrot
rightto d1sapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood miration,
certification and tracking services; or (b) a one-time charge for flood zone determinatior'apd ce fta
services and subsequent charges each time remappings or similar changes occur which iéas
affect such determination or certification. Borrower shall alse be responsible for the payme" Pl al
imposed by the Federal Emergency Management Agency in connection with the review of 2
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair
coverage. at Lender’s option and Borrower's expense. Lender is under no obligation to pu
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LOAN #: 1607004906
tlcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
: at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
jonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

‘nolicies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal zdtice! }a‘ Borr wer obtains any form of insurance coverage, not otherwise required by Lender,

4ion of, the Property, such policy shall include a standard mortgage clause and

gagee andfor as an additional loss payee.

s. Botrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prog! ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranée proceeds, whether or not the underlying insurance was required by Lender,

shall be applied to restogatios or repair of the Property, if the restoration or repair is economically feasible
i !essened During such repair and restoration period, Lender shall have the

on such proceeds. Fees for pLIblIC adjusters, or other third parties,
‘|d out gkthe insurance proceeds and shall be the sole obligation of
; romically feasible or Lender's security would be lessened,
the insurance proceeds shall be sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pi
provided for in Section 2.

_If Borrower abandons the Propert
insurance carrier has offered to settle a cigim, ﬁen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giver. |f either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigné.to Lender (a) Borrower's rights to any insurance proceeds
in an amount not 10 exceed the amounts urapazd under theHote or this Security Instrument, and (b} any
other of Borrower's rights (other than the righit to any re of unearned premiums paid by Borrower)
under all insurance policies covering the Property, in ;
of the Property. Lender may use the insurance progé either o repair or resiore the Property or to pay
amounts unpaid under the Note or this Security | ther or not then due.

6. Occupancy. Borrower shall occupy, establish; perty as Borrower's principal residence
within 60 days after the execution of this Security Instre hatcontinue to occupy the Property as
Borrower’s principal residence for at least one year after - [
agrees inwriting, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Rropertys Inspections. Borrower shall not
desltroy, damage or impair the Property, allow the Property to deteriorat eFcemmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shélrifiai operty in order to prevent
the Property from deteriorating or decreasing in value due to its conditigin, Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib shali promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or cehdemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borraweirshall bgsesponsible for repairing
ar restaring the Property only if Lender has released proceeds for suctrpurpeSes’ Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series;f progresg:payments as the

Property, Borrower is not relieved of Borrower's obligation for the completi
Lender or its agent may make reasonable entries upon and inspectio
sonable cause, Lender may mspect the interior of the improvements on the Prop
Borrower notice at the time of or pricr to such an interior inspection specifying s
8. Borrower's Loan Application. Borrower shall be in defaultif, during the

consent gave materially false, misleading, or inaccurate information or statements to, Lefig
provide Lender with material mformahon) in connectlon With the Loan. Material represe

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instiuiy
If (a} Borrower fails to perform the covenants and agreements contained in this Security IBstrumesit, (b
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/ory
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
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LOAN #: 1607004906

orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
7 (¢)"Bprrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

repriate to protect Lender's interest in the Property and rights under this Security Instrument, including
rptecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
211 clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
wity Ingtryment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptey
curing the Property includes, but is not limited to, entering the Property to make repairs,
Hace or board up doors and windows, drain water from pipes, eliminate building or other

1¢urs no liability for not taking any or all actions authorized under this Section 9.
ishursed by Lender under this Section 9 shall become additional debt of Borrower
Hiy

secured by this
disbursement a
payment.

iy on aleasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surfen ie leasehold estate and interests herein conveyed or terminate or cancel

10. Mortgage Insurange. If Le
Borrower shall pay the preriums re:
the Mortgage Insurance ¢

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
¥red by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ments toward the premiums foF W ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalesit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet' of the“Martgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. i Subsidntially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to amount of the separately designated payments that were due
when the insurance coverage ceased tobe in effestLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of ifisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss'reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ariqotnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ‘available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortggge Insuraneé. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal¥pay the rremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable f9ssreserv, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement bétween Borrower and Lender providing for
such termination or until termination is required by Applizab othing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided ifithe

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mortga:
to these agreements. These agreements may require the morlga
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noty
other entity, or any affiliate of any of the foregoing, may receive (directt ‘
from (or might be characterized as) a portion of Borrower’s payments for Mortg; nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If stick agreemsient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of tf
the insurer, the arrangement is often termed “captive reinsurance.” Further #

(@) Any such agreements will not affect the amounts that Borrower has agfesd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe;
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, af
arefund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination. :

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration 6 f
the Property, if the restoration or repair is economically feasible and Lender's security is not }é

he Note) for certain losses it may
“is not & party to the Mortgage Insurance.
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LOAN #: 1607004906
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
| "ender has had an opportunity to inspect such Property to ensure the work has been completed 1o
endet’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
“fepairs and restoration in a single disbursement or in a series of progress payments as the work is
; riess an agreement is made in writing or Applicable Law requires interest to be paid on such
flaneau’ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
llancous Proceeds. if the restoration or repair is not economically feasible or Lender's security would
sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
Ot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

i

if any, paid to Barkow
Inthe event of a @
of the Property iminediat

\taking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
than the amoug{ secured by this Security Instrument immediately before the partial taking,
destruction, or s e, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument'shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the4dtat amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diviged.&5§ ). the fair market value of the Property immediately before the partial
taking, destruction, or Jassin velt

Inthe event of a partigl tg
of the Property immediatgly beforeghe partial taking, destruction, or loss in value is less than the amount

tp make an award to settle a claim for damages, Borrower
(he date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
Lthen die. "Opposing Party” means the third party that owes
yarty-4gainst whom Borrower has a right of action in regard to

and apply the Miscellaneous Proces
by this Security Instrument, whether
Borrower Miscellaneous Proceeds or tl
Miscellaneous Proceeds.

Borrower shall be in default if any ag? proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfes f the Property or other material impairment of Lender's
interest in the Property or rights under this Gekurity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section.¥9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights 1 is Security Instrument. The proceeds of
any award or claim for damages that are attributablg e impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tésrés
in the order provided for in Section 2. L

12. Borrower Not Released; Forbearance By Lender !
ment or modification of amortization of the sums secured by this
Borrower or any Successor in Interest of Borrower shall nots
any Successorsin Interest of Borrower. Lender shall not be rec
Successor in Interest of Borrower or to refuse to extend time f
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigris Bourd. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sev Howeysty, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "coisigner” 5 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest, in ¥arty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sui i !
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument o
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who g@ssu
obligations under this Security instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releasé i
covenants and agreements of this Security Instrument shall bind (except as provided in Sg
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

mence proceedings against any
i"Gthgrwise modify amortization
ang-tiiade, by the original Borrower
exercising any right or remedy

ing, entities or Successors
‘aiver of or preclude

y, forbear or
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LOAN #: 1607004906

_other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borigwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thédl afe expressly prohibited by this Security Instrument or by Applicable Law.

If the.Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or 1o be collected in connection with the Loan exceed
imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
£d yider the Note or by making a direct payment to Borrower. If a refund reduces principal,
g reated as a partial prepayment without any prepayment charge (whether or not a
i5 provided for under the Note). Borrower’s acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrurnent must
be in writing. Any ‘Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrewer when mailed by first class mail or when actually delivered to Barrower's notice
address if senthy other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly séquires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
5 atidress. If Lender specifies a procedure for reporting Borrower’s change
g port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein
fddress by notice to Borrower. Any notice in connection with this
{0 have been given to Lender until actually received by Lender., If
trument is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.
f Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations
Ct 10 any requirements and limitations of Applicable Law.
& parties to agree by contract or it might be silent, but
"against agreement by contract. In the event that any
rthe Note conflicts with Applicable Law, such conflict shalll
rument or the Note which can be given effect without the

Security Instrument shall i
any notice required by this )
requirement will satisfy the corrgSpgndin

16. Governing Law; Severabili
by federal law and the law of th
contained in this Security Instruméiit s
Applicable Law might expticitly or impli
such silence shall not be construed as.
provision or clause of this Security Instragent
not affect other provisions of this Securit
conflicting provision,

As used in this Security Instrument: rds of the masculine gernder shall mean and include
corresponding neuter words or words of the¥eininine gengyr; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "m ives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given:0ne copy ¢f 1he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial lriterest in Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial intereskiniie §
beneficial interests transferred in a bond for deed, contract-fo
agreement, the intent of which is the transfer of title by Borroy

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
cansent, Lender may require immediate payment in full of ail
However, this option shall not be exercised by Lender if such exercise is ihited by Applicabfe Law.

If Lender exercises this option, Lender shalt give Borrowe ceeteration. The notice shall
provide a period of not less than 30 days from the date the notice is rdance with Section 15
within which Borrower must pay all sums secured by this Security Insirument, [EBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any itted by this Security
Instrument without further notice or demand on Borrower. ~

19. Borrower's Right to Reinstate After Acceleration. If Borrowél megts-£ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinuegtat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pbwer of sdle.
Security Instrument; (b} such other period as Applicable Law might specify for Misationnf Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrumert., These
Borrower: (a) pays Lender all sums which then would be due under this SecUrity
Note as if no acceleration had occurred; (b) cures any default of any other covenasil
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the'pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢ ch
as Lender may reasonably require to assure that Lender’s interest in the Property and gHits idet, thi
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Histrui
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang estpér
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) céutified
bank check, treasurer's check or cashier's check, provided any such check is drawn upon &y
whose depasits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Tran
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re;

nstallment sales contract or escrow
future date to a purchaser.

transferred (or if Borrower is not
d) without Lender's prior written

Initials:
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LOAN #: 1607004906
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Nete (together with this Security Instrument) can be sold one or more times without prior notice to
} ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ents dug under the Note and this Security instrument and performs other mortgage loan servicing
i der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iyen written notice of the change which will state the name and address of the new Loan
455 to which payments should be made and any other information RESPA requires in

—

ther than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaid withithie Logn Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasef uriless otherwise provided by the Note purchaser.

Neither Borrower.n der may commence, join, or be joined to any judicial action (as either an indi-

vidual litigant orthe‘member:of a class) that arises from the other party's actions pursuant to this Security
Instrument or tigat

he other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice
quirements of Section 15) of such alleged breach and afforded the other

given in compliance wi
party hereto a reasopable pefi
Law provides a time pefiodiwhiti
deemed 10 be reasonablg
cure given to Borrower p
to Section 18 shall be det
this Section 20.

21. Hazardous Substal
substances defined as toxic or,
the following substances: gasolire

nust elapse before certain action can be taken, that time period will be
for purpésgs of this paragraph. The notice of acceleration and oppertunity to

s7used in this Section 21: (&) "Hazardous Substances” are those
rdous substances, pollutants, or wastes by Environmental Law and

j other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solyé terfals containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental La 2ans federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or.environmehtal protection; (c) “Environmental Cleanup” includes
any response action, remedial action, 41 femeval-8ction, as defined in Enviconmental Law; and (d) an
"Environmental Condition” means a ¢ghdititn£hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Ha
do, nor allow anyone else ta do, anything affectis
Law, (b} which creates an Environmental Conditicn, or
a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence,, e on the Property of small quantities of
Hazardous Substances that are generally recogniz be apptopriate to normal residential uses and to
maintenance of the Property (including, but not limited to.hé substances in consumer products),

Barrower shall promptly give Lender written notice.of,
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrowgr has
mental Condition, including but not limited to, any spilling, leaking, di
of any Hazardous Substance, and (c} any condition caused ky" i
ous Substance which adversely affects the value of the Propes
governmental or regulatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Borrowe
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ence, use, disposal, storage, or release of any Hazardous
lous Substances, on or in the Property. Borrower shall not

due to the presence, use, or release of
ts the value of the Property, The preced-

yal knowledge, (b} any Environ-
harge, release or threat of release
ce, use or release of a Hazard-
orrewellgarns, or is notified by any

mevEtarpther remediation of any
shall promptly take all necessary
ein shafl ereate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further coven§

22, Acceleration; Remedies. Lender shali give notice to Borrower grisr to accéleration follow-

ing Borrower's breach of any covenant or agreement in this Security instrument {But not prior to

acceleration under Section 18 unless Applicable Law provides otherwisg

{a) the default; {b) the action required to cure the default; (c) a date, nist, les:
the date the notice is given to Borrower, by which the default must be cured; and (4
cure the default on or before the date specified in the notice may result in accsies;
secured by this Security Instrument and sale of the Property at public auctis
than 120 days in the future. The notice shall further inform Borrower of the rigt
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to be/inglu
notice by Applicable Law. If the default is not cured on or before the date specified in.¢
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorfe:
and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mas, Inc, Page 9 of 11 WAEDEED 0815
WAEDEED (CL
08/25/2016 06:15 PM PST




LOAN #: 1607004906

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ngé of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ehder shall take such action regarding notice of sale and shall give such notices to Borrower and
ther-persons as Applicable Law may require. After the time required by Applicable Law and
e publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iction to the highest bidder at the time and ptace and under the terms designated in the
ile in one or more parcels and in any order Trustee determines. Trustee may postpone
f the:Property for a period or periods permitted by Applicable Law by public announcement
nd jstace fixed in the notice of sale. Lender or its designee may purchase the Property

the followmg orde
and attorneys fae

.all sums secured by thls Secunty Instrument; and {c) any excess to the
aliy ntitied to it or to the clerk of the superior court of the county in which

23. Reconveyance. por payment of all sums secured by this Security Instrument, Lender shall
request Trustee 0 reco the Property and shall surrender this Security Instrument and all notes evi-
dencing debt securec ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the pers¢ 'gally entitled to it. Such person or persons shall pay any recardation
costs and the Trustee’s fg ring the reconveyance.

24. Substitute Truste2. In acaosdance witft Applicable Law, Lender may from time to time appaint

slicceed to all the title, power and dutles conferred upon Trustee

25. Use of Property. The ““““

26. Attorneys’ Fees. Lend@r
any action or proceeding to consts;
fees,” whenever used in this Sec
by Lender in any bankruptcy proceedi

tused principally for agricultural purposes.

ntifled to recover its reasonable attorneys’ fees and costs in
> any term of this Security Instrument. The lerm “atiorneys’
nt, shail include without limitation attorneys' fees incurred

N apgéal,

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

QRAL AGREEMENTS OR ORALY
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept @nd agrees tithe terms and covenants contained in this
Security Instrument and in any Rider executed by Borroys recorded with it.

/l' 4{ /l/ X (Seal)

-
V’? DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me HEATHER HEALEY to # known to be the
individual party/parties described in and who executed the withi ) mng instrument,
and acknowledged that he/, hey signed the same as his ]
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this day of

Washington, residing at
My Appointment Expires on < | -
y App p 9 [ -Qo 18 *“““;:&":?;E""

Yoy,
é\‘@ ?‘ ,.------...E)'%%
éQ’ ‘.\ Y EJ!P;,Q:’ Y

N NS
,5@ “PTENEEN cje\s

N7 TSI 2 Initials:
1, L EQ
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ay Equity LLC

a;or: Dean Hayes Jr
14235
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Situate in the City'of M Vernon, County of Skagit, State of Waghington.



LOAN #: 1607004906
CASE #: 46-46-6-0839584
MIN: 1006166-0004035216-4

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FFAIRS OR ITS AUTHORIZED AGENT.

EEER LOAN AND ASSUMPTION POLICY RIDER is made this
y of September, 2016,  and is incorporated into and shall be deemed
to amend and supplément the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument?) dated “of even date herewith, given by the undersigned (herein
“Borrower”) to sec 21's Note to  Bay Equity LLC, a California Limited Liability
Company

{herein "Lender”)
and covering the Prope he Security Instrument and located at
4660 Nooksack Loop

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security instrument, Borrowerf and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby e guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities &f Borrower and Lender. Any provisions of the Securi
Instrument or other instruments executed in comiection with said indebtedness whic
are inconsistent with said Title or Regulations ding, but not limited to, the provision
for payment of anﬁ sum in connection wit yment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument; are hereby amended or negated to
the extent necessary to conform such instrurny tle or Regulations.

LATE CHARGE: AtLender's option, and as allowed'by applicable state law, Borrower will
pay a “late charge” not exceeding four ﬁer centum ;4%) of the overdue payment when
paid more than fifteen (15) days after the due datethereof 4o cover the extra expense
involved in handling delinquent pegrments, but such “a arge” shall not be payable
out of the proceeds of any sale made to satisfy the indebté s.secured hereby, unless
such proceeds are sufficient to discharge the entire indeb nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail. ‘r‘fr&fus: ) sue its guaranty

become eligible

in full amount within 60 days from the date that this loan wd'ﬁ’*ﬁ”hg.ma y
for such guaranty committed upon by the Department of Vetersns Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigageemay declare the

indebtedness hereby secured at once due and payable and may for
may exercise any other rights hereunder or take any other proper ac

TRANSFER OF THE PROPERTY: This loan may be declared imp
payable uFon transfer of the property securing such loan to any trar
acceptability of the assumption of the loan is established pursuant t
Chapter 37, Title 38, United States Code.

hediately or
-provided.

An authorized transfer (“assumption”) of the property shall also be subjeé:ti :
covenants and agreements as set forth below: :

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ((50%
balance of this loan as of the date of transfer of the property shall be payable at the
transfer to the loan holder or its authorized agent, as trustee for the Department of

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER initials:
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LOAN #: 1607004906

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
anadditiohal debt to that already secured by this instrument, shall bear interest at the rate
herein brovided, and, at the option of the payee of the indebtedness hereby secured or

‘ hereof, shall be immediately due and payable. This fee is automatically
sumer is exempt under the provisions of 38 U.S.C. 3729 (c).
ASBUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loap, a processing fee may be charged by the loan holder orits authorized
agent for determiring‘the creditworthiness of the assumer and subsequently revising the
holder's owners ecerds when an approved transfer is completed. The amount of this
charge shall.n >dithe maximum established by the Department of Veterans Affairs
for a loan to which:Sectigh 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION-INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agré ssume all of the obligations of the veteran under the terms of
the instruments creating gecuring the loan. The assumer further agrees to indemnify
the Department of'Veterdns Affairs to the extent of any claim payment arising from the
guaranty or insurancg 9f the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bo
Assumption Policy Ride

er(s) has executed this VA Guaranteed Loan and

T

ER HEALEY

PB751ASR 0311
. PB751ASR (CLS)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 1607004906
MIN: 1006166-0004035216-4

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0839584
D UNIT DEVELOPMENT RIDER is made this 1st day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
iven by the undersigned (the "Borrower") to secure Borrower's Note
a Catifornia Limited Liability Company

THIS,

Septembser,

(the "Lender")
the Property described in the Security Instrument and
. Mount Vernon, WA 98273.

The Property includes;
together with other such
in COVENANTS, CONDITI

riokiimited to, a parcel of land improved with a dwelling,
5 and certain common areas and facilities, as described
ESTRICTIONS

(the "Declaration”).
The Property is a part of a plann it-development known as SKAGIT HIGHLANDS

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to t
Securétg Instrument, Borrower and Lend

A. PUD Obligations. Borrower shall peiform
PUD's Constituent Documents. The "Constity
(ii) articles of incorporation, trust instrument or any2quiiValent document which creates
the Owners Association; and (jii} any by-laws or othef rules ot regulations of the Qwners
Association. Borrower shall promptly pay, wheri due, /all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owrig
generally acceptedinsurance carrier, a "master” or "bl

and agreements made in the
covenant and agree as follows:

| @f Borrower's obligations under the
Docliments” are the (i) Declaration;

within the term “extended coverage,” and any other hazarés,-incluging, but not limited
‘ iy Lender waives
the provision in Section 3 for the Periodic Payment to Lende e ygarly premium
instaliments for property insurance on the Property; and (i) Borrower's.obligation under
Section 5 to maintain property insurance coverage on the Prop is deermed
to the extent that the required coverage is provided by the Owrigrs & tion policy.
What Lender requires as a condition of this waiver can change during t of
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
Inthe event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of tie
proceeds payable to Borrower are hereby assigned and shall be paid to Lerid
shall apply the proceeds to the sums sécured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability ifise
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: :
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LOAN #: 1607004906
emnation. The proceeds of any award or claim for damages, direct or
iak, payable to Borrower in connection with any condemnation or other
r.any part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
as provided in Section 11,

. ar Consent. Borrower shall not, except after notice to Lender and
with Lender’s wirioy weitten consent, either partition or subdivide the Property or consent
to: (i) the abandonmenter termination of the PUD, except for abandonment or termination
required by law in the case.of substantial destruction by fire or other casualty or in the case
of a taking by condemyiation or eminent domain; (i) any amendment to any provision of the
“Constituent Documénts” ifthe provision is for the express benefit of Lender: (iii) termination
of professionalmatag assumption of self-managementofthe Owners Association;
or (iv) any action whi ould have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Barrower dees not pay PUD dues and assessments when due,
then Lender may pay 1. Arfiy-amounts disbursed by Lender under this paragraph
F shall become additional debt.6f Borrower secured by the Security Instrument. Unless
Borrower and Lender ags theay terms of payment, these amounts shall bear
interest from the date of ent at the Note rate and shall be payable, with
arrower requesting payment,

and agrees to the terms and covenants

/// / o __ (seal)

DATE

3150 1701

F3150RDU 0115
. F3150RLU (CLS)
18 DB:15 PM PST
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MIN: 1006166-0004035216-4

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
. -‘ e this 1st day of September, 2018, and is
Incorporatedipte "and jamends and supplements the Deed of Trust (the “Security
Instrument"Jgf the Same-date given by the undersigned {the "Borrower," whether there
are one or more persgngsundersigned) to secure Borrower’s Note to

Bay Equity LLC, a<California Limited Liability Company

("Lender") of the s
Instrument, which is ¥

4660 Nooksack Loop,M i

nd covering the Property described in the Security

rnon, WA 98273.

In addition to the covenants and ;
and Lender further covenant
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of.fhe Security instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Com
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrims: m “Lender” includes

any successors and assigns of Lender,

“MERS" is Mortgage Electronic Registration Syst ERS is a separate
corporation that is the Nominee for Lender and is acting ssiely fof :ender. MERS is
organized and existing under the laws of Delaware, and has-att addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, s amd pbligations of
Lender as Lender may from time to time direct, including but n i appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to instifute foreclosure of this Secui
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successars
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, untl MERS' Nominee interest is terminated. !

2. The Definitions section of the Security Instrument is further aménd
the following definition:

... "Nominee"” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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‘ LOAN #: 1607004906
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

ThIs Security, Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, “extensions and modifications of the Note; and {ii) the performance of
Borrower's coyéndrits,and agreements under this Security Instrument and the Note.
For this purpose, ‘Bofréwer irrevocably grants and conveys to Trustee, in trust, with
power of saig:th wing described prc{)]perty located in the

County I\Prpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

SEE LEGAL DE LATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

APN #: 4902-000-067-0000// P124979

which currently has the address of ‘4660 Nooksack Loop, Mount Vernon,

[Street][City]
WA 98273 ("Property Adg#
[State] [Zip Code] :

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and 1
the property. All replacements and additions shalf
Instrument. All of the foregoing is referred t
“Property.”

hereafter erected on the
turésinow or hereafter a part of
also be covered by this Security
[ curity Instrument as the

Lender, as the beneficiary under this Security Inst
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served pn MER
Nominee for Lender. Borrower understands and agrees that-ME the designated
Nominee for Lender, has the right to exercise an)tl or all interests-granted by Borrower
to Lender, including, but not limited to, the right to foreclos id sell.the Property;
and to take any action required of Lender including, but not limited signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS
w or this Security
the designated

Section 15 of the Security Instrument is amended to read as.

15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wh;
by first class mail or when actually delivered to Borrower’s notice address if
by other means. Notice to any one Borrower shall constitute notice to all»Bs
unless Applicable Law expressly requires otherwise. The notice address:. &
the Property Address unless Borrower has designated a substitute notice *
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LOAN #: 1607004906
Lender. Borrower shall cFrom tiy notify Lender of Borrower's change of
ender specifies a procedure for reportm% Borrower's change of address,
€r shall only report a change of address through that specified procedure.

There"may beohly one designated notice address under this Security Instrument at
any ongtil notice to Lender shall be given by delivering it or by mailing it by first
class risil t 's address stated herein unless Lender has designated another
address by rioti Borrower. Borrower acknowledges that any notice Borrower

rovides to L ust also be provided to MERS as Nominee for Lender until
25t is terminated. Any notice provided by Borrower in connection
1strument will not be deemed to have béen given to MERS until
ERS. Any notice in connection with this Security Instrument

ve been given to Lender until actually received by Lender. If
is Security Instrument is also required under Applicable Law,

ot will satisfy the corresponding requirement under this

ERS Nom
with this Secu
actually receive
shall not be deeme
any notice required |
the Applicable Law
Security Instrument

D. SALE OF NOT

©0an Servicer; Notice of Grievance. The Note
cgether with this Security Instrument) can be sold
uce toBorrower. Lender acknowledges that until it
ineerinterest in this Security Instrument, MERS
ve authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer") that collects
_MNote and this Security Instrument and performs
other mortga,c_;e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also ml%h € one ggmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change w i state the name and address of
the new Loan Servicer, the address to whi¢h payments should be made and any
other information RESPA requires in conrigetion wath a notice of transfer of servicing.
If the Note is sold and thereafter the Loan-ig”servi by a Loan Servicer other
than the purchaser of the Note, the mortgage-led ing obligations to Borrower
will remain with the Loan Servicer or be trans tod, successor Loan Servicer
and are not assumed by the Note purchaser unfess otherwise provided by the Note
purchaser.

20.Sale of Note; Chany
or a partial interest in the Npt
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lender, wi
sale might result in a change in thes
Periodic Payments due under th

Neither Borrower nor Lender may commences.d
action (as either an individual litigant or the member of
other Earty's actions pursuant to this Security tnstrumeri salleges that the other
arty has breached any provision of, or any duty owed. by reason of, this Security
nstrument, until such Borrower or Lender has notified the sther pagty fwith such notice
given in compliance with the requirements of Section 15)ef.8uch alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.”If Applicable Law provides a time perigd whi¢h:must elapse
before certain action can be taken, that time period will be deemed easonable
for purposes of this paragraph. The notice of acceleration and op) gure given
to Borrower pursuant to Section 22 and the notice of accelerat Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity.fo take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security instrument is amended to read as follg
24. Substitute Trustee, In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successof
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LOAN #: 1607004906
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

Tf1b_wo

! DATE
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edule “A-17 155959-SE

i OF SKAGIT HIGHLANDS DIVISION IV,” a Planned Unit Development, approved
06.and recorded on August 23, 2006 under Auditor’s File Number 200608230062, records
Washington.

Situate ifvthe Cify: of Mount Vernon, County of Skagit, State of Washington.



