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DEED OF TRUST

Loan #: 7313000101
Prepared By:

NW Plus CU

2821 Hewitt Ave
Everett, WA 98201

Reference numbers of related documers

on page N/A of document { and Titie and Escrow

S\, 0D —
O

Burlington, WA 98233

Grantor(s):
Loftus, Carol A

Grantee(s):
NorthWest Plus Credit Union

Trustee(s):
Land Title and Escrow-Skagit County, P.O. Box

Legal Description:

1.  Unit 733, Bidg. 1, Cascade Palms Condo.
section-township-range)

2. Additional legal description is on page 3 of document

ted™ form (lot, block, plat name,

Assessor's Property Tax Parcel Account Number(s): P119763/ 80
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ed in multiple sections of this document are defined below and other words are defined in
4, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
ir, Section 16.

MorthWest Plus Credit Union. Lender is a State Chartered Credit Union
r the laws of THE STATE OF WASHINGTON. Lenders address is 2821

{C) “Lende
organized and exis
Hewitt Ave, Ev&jﬁ»

(D)
{E)
Note states that Borro r FIFTY THOUSAND AND NO/100 Dollars (U.S. $50, 000 00) plus
interest. Borrower has prognise this debt in regular Periodic Payments and to pay the debt in full

(F) “Property” meanss|
the Property.”
{G) “Loan” means the de
charges due under the Note, and
H) “Riders” means all Rider
following Riders are to be executed by

t is described below under the heading “Transfer of Rights in

the Note, plus interest, any prepayment charges and late
nder this Security Instrument, plus interest.
curlty Instrument that are executed by Borrower. The

[x] Adjustable Rate Rider [X] Condomi
[ ] Balloon Rider [ ] Planned U
[ ] 1-4 Family Rider [ ] Biweekly Pay

[ ] Second Home Rider
evelopment Rider [ ] VA Rider
ent Rider [ ] Other(s) [specify]

n “Applicable Law” means all controlling ap
ordinances and administrative rules and orders (that h
non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Asses
and other charges that are imposed on Borrower or th
homeowners association or similar organization.

(K} “Electronic Funds Transfer” means any transfer of fun
by check, draft, or similar paper instrument, which is initiated throw

ral, state and local statutes, regulations,
fect-of law) as well as all applicable final,

or credit an account. Such term includes, but is not limited to, poi
machine transactions, transfers initiated by telephone, wire transfers, am
transfers.

{L) “Escrow ltems” means those items that are described in Section
(M} “Miscellaneous Proceeds” means any compensation, settleme
proceeds paid by any third party (other than insurance proceeds paid under the st
Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or &
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatio
as to, the value andfor condition of the Property.
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“Mortgage Insurance” means insurance protecting Lender against the nonpayment of or
, the Loan.
iodic Payment” means the regularly scheduled amount due for (i) principal and interest

gulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
: dtwnal or successor legislation or regulation that governs the same subject matter. As
frument, "RESPA" refers to aII requirements and restnctlons that are imposed in

SPA.
terest of Borrower” means any party that has taken title to the Property,
/as assumed Borrower's obligations under the Note andfor this Security

(Q)
whether or not
Instrument. '

tender: (i) the repayment of the Loan, and all renewals, extensions
the performance of Borrower’s covenants and agreements under
this Security Instrument a; For this purpose, Borrower irevocably grants and conveys to

Trustee, in trust, with powe
See attached legal descriptio

which currently has the addres
(“Property Address"):

scade Palms Ct Sedro Woolley, Washington 98284

TOGETHER WITH all the impk ﬁ now or hereafter erected on the property, and all
easements, appurtenances, and fixtures ripve’or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Se uhty Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig
has the right to grant and convey the Property :
encumbrances of record. Borrower warrants and will

roperty is unencumbered, except for
rally the title to the Property against all

national use and non-uniform
ity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant

1. Payment of Principal, Interest, Escrow ltems, Prepayn
Borrower shall pay when due the principal of, and interest on, the detﬂ-evtd
prepayment charges and late charges due under the Note. Borrower sh.j;ﬂ nds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Securi hall be made in
U.S. currency. However, if any check or other instrument received by Lender ds* inder the Note
or this Security Instrument is returned to Lender unpaid, Lender may require t | subsequent
payments due under the Note and this Security Instrument be made in one
forms, as selected by Lender: (a) cash; (b) money order; (c) cerlified check, !
check or cashiers check, provided any such check is drawn upon an institution “wh
insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfe

I R0
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t?ayments are deemed received by Lender when received at the location designated in the Note

renaccepted. If each Periodic Payment is applied as of its scheduled due date, then
' terest on unapplied funds. Lender may hold such unapplied funds until Borrower

applied to the outs
claim which Borro
secured by this Security Histrs
2. Application of
payments accepted and_aj
nder the Note; (c) amounts due under Section 3. Such payments
t in the order in which it became due. Any remaining amounts

Voluntary prepayments shall be applied firs
Note.

Any application of payments, insuran
under the Note shall not extend or postpone the
Payments.

3. Funds for Escrow tems. Borrower s
due under the Note, until the Note is paid in full, a sum sl
due for: {a) taxes and assessments and other items which ¢
as a lien or encumbrance on the Property; (b) leasehold pay

provide for payment of amounts
g ,i_rity over this Security Instrument

premlums if any, or any sums payable by Borrower to Léhﬁer i
Insurance premiums in accordance with the provisions of Section
ltems At origination or at any time during the term of the Loan, Lender may require that Community

assessments shall be an Escrow Item. Borrower shall promptly furnish-to
to be paid under this Section. Borrower shall pay Lender the Funds fo
waives Borrower's obligation to pay the Funds for any or all Escrow ltems.

writing. In the event of such waiver, Borrower shall pay directly, when and whéfe pay
due for any Escrow Items for which payment of Funds has been waived by
requires, shall furnish to Lender receipts evidencing such payment within such time peg
require. Borrower’s obligation to make such payments and to provide receipts shaif of
deemed to be a covenant and agreement contained in this Security Instrument, as the«p

*x 1 9 7 & 7 65 *
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id agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
' nd Borrower fails to pay the amount due for an Escrow ltemn, Lender may exercise its rights
ction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
h amount. Lender may revoke the waiver as to any or all Escrow Hems at any fime by a

at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
: ime speciﬁed under RESPA, and {b) not to exceed the maximurm amount a lender
can require,
and reasond
Appilicable Law.
The Func
instrumentality, ¢r
any Federal Home Loa
time specified under R
annually analyzing the"

eld in an institution whose deposits are insured by a federal agency,
ng Lender, if Lender is an institution whose deposits are so insured) or in
sLender shall apply the Funds to pay the Escrow ltems no later than the
=ger shall not charge Borrower for holdlng and applying the Funds,

writing, however, that interest
an annual accounting of the Fung

as defined under RESPA, Lender shall
Lender the amount necessary to make
12 monthly payments. If there is a deficie

Funds held in escrow, as defined under RESPA, Lender
d Borrower shall pay to Lender the amount necessary to

refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al
attributable to the Property which can attain priority
ground rents on the Property, if any, and Community z
To the extent that these items are Escrow ltems, Borrowe
Section 3,

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligation
acceptable to Lender, but only so long as Borrower is performing su

y the lien in a manner
(b} contests the lien in

subordinating the lien to thls Security Instrument.
subject to a lien which can attain priority over this Security Instrument, Lends 2
identifying the lien. Within 10 days of the date on which that notice is given, |
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e}y
erected on the Property insured against loss by fire, hazards included within the

MBI
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age,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
& Insurance. This insurance shall be maintained in the amounts {including deductible levels) and
riods that Lender requires. What Lender requires pursuant to the preceding sentences can
the term of the Loan. The insurance carrier providing the insurance shall be chosen by
to Lender's right to disapprove Borrower's choice, which right shall not be exercised
kender may require Borrower to pay, in connection with this Loan, either: (a}a one-time
J determination, certification and tracking services; or (b) a one-time charge for flood
certification services and subsequent charges each time remappings or similar

connection Wlth the
If Borrow

: rage. Therefore, such coverage shall cover Lender, but might or might
equity in the Property, or the contents of the Property, against any risk,
ide greater or lesser coverage than was previously in effect. Borrower

partlcular type or amou
not protect Borrower, Bt
hazard or liability and

interest at the Note rate frorh
notice from Lender to Borrower

and renewal certificates. If Lender req
premiums and renewal notices. If Borr
required by Lender, for damage to, or dest
mortgage clause and shall name Lender as

ower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds,* the underlylng insurance was reqmred

by Lender, shall be applied to restoration or rep

inspect such Property to ensure the work has been complet
inspection shall be undertaken promptly. Lender may disburse
a smgle payment or in a series of progress payments as the werk.is
made in writing or Applicable Law requires interest to be paid on su
not be required to pay Borrower any interest or earnings on such pr¢
other third parties, retained by Borrower shall not be paid out of the
sole obligation of Borrower. If the restoraticn or repair is not econom"ica!!y
would be lessened, the insurance proceeds shall be applied to the sum:
Instrument, whether or not then due, with the excess, if any, paid to Borro
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie
claim and related matters. If Borrower does not respond within 30 days to a notig
insurance carrier has offered to settle a claim, then Lender may negotiate an :
30-day period will begin when the notice is given. In either event, or if Lender acquirés-iii
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights

[N IR
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pancy. Borrower shall occupy, establish, and use the Property as Borrowers principal
60-days after the exec:utmn of this Security Instrument and shall continue to occupy the

“frsm detericrating or decreasing in value due to its condition. Unless it is
hat repair or restoration is not economically feasible, Borrower shall
! ‘ damaged to avoid further deterioration or damage. K insurance or
condemnation proceeds arg i nection with damage to, or the taking of, the Property, Borrower
shall be responsible for repa: )
purposes. Lender may dishburse, _pro
series of progress payments \

not suff cient to repair or resto

If the insurance or condemnation proceeds are
Borrower is not relieved of Borrower's obligation for the

able entries upon and inspections of the Property. If it has

reascnable cause, Lender may mspectt
Borrower notice at the time of or prior to&uy

knowledge or consent gave materially fal .
Lender (or failed to provide Lender with matenal inf
representations in¢lude, but are not limited to, repr
Property as Borrower's principal residence.

9. Protection of Lenders Interest in
Instrument.

in connection with the Loan. Material
ncerming Borrower's occupancy of the

;g in bankruptcy, probate, for
prlonty over this Security

may do and pay for whatever is reasonable or appropriate to protect
rights under this Security Instrument, including protecting and/or ass
securing and/for repalrlng the Property Lenders actlons can mdude

(c} paying reasonable attornays’ fees to protect its interest in the Property a
Instrument including its secured position in a bankruptcy proceeding. Sec

have to do so and is not under any duty or obligation to do so.
for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additionaf

IR WA
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red by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
burgernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
er acquires fee title to the Property, the leasehold and the fee title shall not merge unless
the merger in writing.

age Insurance. [f Lender required Mortgage Insurance as a condition of making the
*pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
Iasurance coverage required by Lender ceases to be available from the mortgage
provided such insurance and Borrower was required to make separately

elected by Lender. If substantially equivalent Mortgage Insurance
er shall continue to pay to Lender the amount of the separately
designated payments= fe.dug-when the insurance coverage ceased to be in effect. Lender will
accept, use and retain th as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be on-refunidable notwithstanding the fact that the Loan is ultimately paid in full,

can no longer require loss rede yrients if Mortgage Insurance coverage (in the amount and for the
period that Lender reguires) p ; nejnsurer selected by Lender again becomes available, is
obtained, and Lender requires ‘s"'e;}m‘ nated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgatie ingi ce as a condition of making the Loan and Borrower was
reguired to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required sintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s.s&¢ ment for Mortgage Insurance ends in accordance with
any written agreement between Borrower ahgdl.ender providing for such termination or until termination is
required by Applicable Law. Nothing in this Sactjon 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or a
it may incur if Borrower does not repay the Loan d
Insurance.

Mortgage insurers evaluate their total risk on all.s
may enter intc agreements with other parties that share o

yihat purchases the Note) for certain losses

(or parties) to these agreements. These agreements m
payments using any source of funds that the mortgage insurer
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchase
reinsurer, any other entity, or any affiliate of any of the foregoing '
amounts that derive from (or might be characterized as) a pertion of Borro gmyments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk;] gt reducmg losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer
of the premiums paid to the insurer, the arrangement is often termed captlv

(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements:
amount Borrower will owe for Mortgage Insurance, and they will not entit

refund.
{b) Any such agreements will not affect the rights Borrower has - if any

* 1 @ 7 6 7T 6 * M C M O R T
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ortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
ay include the right to receive certain disclosures, to request and obtain cancellation of
e Insurance, to have the Mortgage Insurance terminated automatically, and/or to
nd of any Mortgage Insurance premiums that were unearned at the time of such
ermination.

gnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
fe"and shall be paid to Lender.

sty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
sstoration or repair is economically feasible and Lender's security is not lessened.
sestoration period, Lender shall have the right to hold such Miscellaneous
ad an opportunity to inspect such Property to ensure the work has been
ction, provided that such inspection shall be undertaken promptly. Lender

paid on such Mnscellan
earnings on such Miséel If the restoration or repair is not economically feasible or
Lender's security would b ; e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumerit, ‘whethet or pot then due, with the excess, if any, paid to Borrower. Such
Misceilaneous Proceeds shall beapplied i the order provided for in Section 2.

In the event of a tot: estructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

in the event of & partial ta désfruction, or loss in value of the Property in which the fair
market value of the Property immediately:bgfore tie. bartial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Ewbrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘hé.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tatal amount of-the sums secured immediately before the
partial taking, destruction, or loss in value dividéed by (b) the fait market value of the Property immediately
before the partial taking, destructlon or loss in value _AnyHatahce shall be paid to Borrower.

i alue of the Property in which the fair
estruction, or loss in value is less
: |ng, destruction, or loss in value

than the amount of the sums secured immediately beforéu-t{‘i
unless Borrower and Lender otherwise agree in writing, the
the sums secured by this Security Instrument whether or not & then due.

Lender to Borrower that the

action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ci egun that, in
ial” ien} of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sugh a‘default and, if
i cegding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propeft ' i
impairment of Lender's interest in the Property or rights under this Security Instrumeiit
any award or claim for damages that are attributable to the impairment of Lender's intergs

* 1 @ 7 6 7 & *
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y assigned and shall be paid to Lender.
il Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
the order provided for in Section 2.

I rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
fication of amertization of the sums secured by this Security Instrument granted by
er or any Successor in Interest of Borrower shall not operate to release the liability of
ccessors in Interest of Borrower. Lender shall not be required to commence
any Successor in Interest of Borrower or to refuse to extend time for payment or
ization of the sums secured by this Security Instrument by reason of any demand

exercising any righ
persons, entities ¢
shall not be a waivs

13. Joint and
covenants and agrees |

~Liability; Co-signers; Successors and Assigns Bound. Borrower
wer's obligations and liability shall be joint and several. However, any
strument but does not execute the Note (a co-5|gner" {a) is
y to mortgage, grant and convey the co-signer's interest in the
ity Instrument; (b) is not personally obligated to pay the sums
_ 7 {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mal commodations with regard to the terms of this Security instrument

or the Note without the co-signe

his Secw‘ﬁy Instrument unless Lender agrees to such release in
writing. The covenants and agreements thls Security Instrument shall bind {except as provided in
Section 20) and benefit the succassors an ;

14. Loan Charges. Lender may chaig :
Borrower's default, for the purpose of prdtectmg Lende est in the Property and rights under this
Security Instrument, including, but not limited to, att { roperty inspection and valuation fees.
In regard to any other fees, the absence of expré this Security Instrument to charge a
specific fee to Borrower shall not be construed as a the charging of such fee. Lender may

Loan exceed the permitted limits, then: (a) any such loa
necessary to reduce the charge to the permitted limit; and (b) any.stims™a|re dy collected from Borrower

{ to Borrower. If a refund
iy prepayment charge

must be in writing. Any notice to Borrower in connection with this Security Inst
have been given to Borrower when mailed by first class mail or when actually
notice address if sent by other means. Notice to any one Borrower shall constitute neti
unless Applicable Law expressly reqmres other\mse The notice address shall be the

* 7 &6 7 & =
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Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
o of address, then Borrower shall only report a change of address through that specified procedure.
ay be only one designated notice address under this Security Instrument at any one time. Any
der shall be given by delivering it or by mailing it by first class mail to Lender's address
dfiereirt, nless Lender has designated another address by notice to Borrower. Any natice in
his Security Instrument shall not be deemed to have been given to Lender until actualty

=, |f any notice required by this Security Instrument is also required under Applicable
aw requirement will satisfy the corresponding requirement under this Security

aw; Severability; Rules of Construction. This Security Instrument shall be
the law of the jurisdiction in which the Property is located. All rights and
ecurity Instrument are subject to any requirements and limitations of

w might explicitly or implicitly allow the parties to agree by contract or it
¢e.shall not be construed as a prohibition against agreement by contract. In
yse of thrs Securlty Instrument or the Note confiicts with Appllcable

governed by federal |a\
obllgatlons contaij

might be silent, but such
the event that any proy i

comesponding neuter word:
include the plural and vice ve
take any action.

17. Borrower's Copy.
Instrument.

to, those beneficial interests transferred in.d |
or escrow agreement, the intent of whi the transfer of title by Borrower at a future date to a
purchaser.

'old or transferred) without Lender’s prior
of all sums secured by this Security
der if such exercise is prohibited by

written consent, Lender may reqmre immediate p
Instrument. However, this option shall not be exe sed---
Applicable Law.

If Lender exercises this option, Lender shall give
shall provide a period of not less than 30 days from the
Section 15 within whrch Borrower must pay aII sums secured™

Security Instrument without further notice or demand on Borrower
19. Borrower’s Right to Reinstate After Acceleration. ets certain conditions,
Borrower shall have the rlght to have enforcement of this Security in trumen i entinued at any time

conditions are that Borrower (a) pays Lender all sums which then would
Instrument and the Note as if no acceleration had occurted; (b) cures any def:
or agreements; {c) pays all expenses incurred in enforcing this Security Instru

AN INRRAMNR

P
WASHINGTON--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3D48 'H'
Mortgage Cadence Document Center © 3047 01/14 (page 110of 15




under this Security Instrument, and Borrower's obligation to pay the sums secured by this
~Anstrument, shall continue unchanged. Lender may require that Bomower pay such
ment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
: {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
upon an institution whose deposits are insured by a federal agency, instrumentality or
ctronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
sureg: hereby shall remain fully effective as if no acceleration had occurred. However, this
not apply in the case of acceleration under Section 18.

te; Change of Loan Searvicer; Notice of Grievance. The Note ora partlal

notice to Borrower.

ight result in a change in the entity (known as the “Loan Servicer™) that
collects Periodic Pay

e under the Note and this Security Instrument and performs other mortgage
wdér.the Note, this Security Instrument, and Applicable Law. There also might
‘oan Servicer unrelated to a sale of the Note. If there is a change of the

be one or more changes-o e
je given written notice of the change which will state the name and address

Loan Servicer, Borrower

RESPA requires in confir"‘ie
Loan |s serviced by a Loa

and are not assumed by the N

Neither Borrower nor Le
individual litigant or the membe
Security Instrument or that alleges ‘thia ottier party has breached any provision of, or any duty owed
by reason of, this Security Instrument, Borrower or Lender has notified the other party (with
such notice given in compliance with the giits of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period-aftér the giving of such notice to take corrective action. If
Applicable Law provides a time period whith*must elapse before certain action can be taken, that time
period will be deemed to be reasonable for pyrposes of this.paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuafit to Section,22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to otice and opportunity to take corrective
action provisions of this Section 20.

substances defined as toxic or hazardous substances,*
the following substances: gasoline, kerosene, other ﬂa

bestos or formaldehyde, and
of the jurisdiction where the
o}, "Environmental Cleanup”
nvironmental Law; and
{d) an “Envircnmental Condition" means a condition that can cause, i or otherwise trigger an
Environmental Cleanup.

radioactive materials; (b} “Envrronmenta! Law means federsl ‘
Property is located that relate to health safety or enwronmenfa! ;:m’t'

any Environmental Law, (b) which creates an Environmental Condition, or (c
use, or release of a Hazardous Substance, creates a condition that advers
Property. The preceding two sentences shall not apply to the presence, use, or sip
of small quantities of Hazardous Substances that are generally recognized to be a
residential uses and to maintenance of the Property (including, but not limited to, ha:
in consumer products).

* 1 7T 6 7 6
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
“action by any governmental or regulatory agency or private party involving the Property and any
Substance or Environmental Law of which Borrower has actual knowledge, (b) any
| Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
‘Hazardous Substance, and (c) any condition caused by the presence, use or release of a

stance affecting the Property is necessary, Borrower shall promptly take all necessary
actordance with Environmental Law. Nothing herein shall create any obligation on

f any covenant or agreement in this Security Instrument {but not
Section 18 unless Applicable Law provides otherwise). The notice
action requlred to cure the default; (c) a date, not Iess than 30

power of sale and/or any other remedles
collect aII expenses incurred in pursuln

mitted by Applicable Law. Lender shall be entitled to
e remedles prowded in this Section 22, including, but

to cause the Property to be sold.
sale and shall give such notices to
ﬁalre After the time required by
without demand on Borrower,
time and place and under the

terms designated in the notice of sale in one or
determines. Trustee may postpone sale of the Prope
Applicable Law by public announcement at the time and plac
or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed
covenant or warranty, expressed or implied. The recitals in t
facie evidence of the truth of the statements made therein. Trustee
the sale in the followmg order: (a) to aII expenses of the sale, ing

{¢) any excess to the person or persons Iegaliy entitled to it or to the clerk®
the county in which the sale fook place.
23. Reconveyance. Upon payment of all sums secured by this Security Ins}
request Trustee to reconvey the Property and shall surrender this Security Instrufn
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without waranty to the person or persons legally entitled to it. Such person or persons shall pay any
n costs and the Trustee’s fee for preparing the reconveyance.

ubstitute Trustee. In accordance with Applicable Law, Lender may from time to time
essor trustee to any Trustee appointed hereunder who has ceased to act. Without

the Property, the successor trustee shall succeed to all the title, power and duties

incurred by Lende ¢ nkruptcy proceeding or on appea|

ORAL AGREE TS, OR "ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM E RCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BEL ower accepts and agrees to the terms and covenants contained in
this Security Instrument any Rider executed by Borrower and recorded with it.

k4
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156009-O

No. 1, “CASCADE PALMS CONDOMINIUM — PHASE 1,” as per Survey Map and

d November 3, 2003, under Auditor’s File No. 200311030250 and as described in that
Teclaration recorded November 3, 2003 under Auditor’s File No. 200311030251;
eclaration recorded August 8, 2005 under Auditor’s File No. 200508080174;
d.Declaration recorded August 28, 2006, under Auditor’s File No.
200608280228; Thi ent to said Declaration recorded June 22, 2007, under Auditor’s File No.
200706220126; E fidment to said Declaration recorded May 5, 2008, under Auditor’s File No.
2008050501 18; Fifth Aniéndstient to said Declaration recorded November 12, 2008, under Auditor’s File
No. 200811120052; Sixth‘Ariepdment to said Declaration recorded August 10, 2010, under Auditor’s
File No. 201008100046, git County, Washington.

certain
First Amer; i,
Second Amendment ¢

Situate in the City of Sedr ounty of Skagit, State of Washington.
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Loan #: 7313000101

CJUSTABLE RATE RIDER
ar Treasury Index - Rate Caps)

[ ‘Rkis made this 1st day of September, 2016, and is incorporated
d supp!ement the Mortgage Deed of Trust or Security Deed (the

THIS ADJUSTABLE RA
into and shall be deemed to ameri
“Security Instrument”) of the sa b
Adjustable Rate Note (the “Note™) t Plus Credit Union (the “Lender”) of the same date and

ent and located at;

BORROWER'S INTEREST RATE CAN )
MAXIMUM RATE THE BORROWER MUS

ADDITIONAL COVENANTS. In addition to the
Instrument, Borrower and Lender further covenant and agre

A. INTEREST RATE AND MONTHLY PAYME -
The Note provides for an initial interest rate of 3880
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYM

(A) Change Dates ' ‘

The interest rate | will pay may change on the first ember, 2019, and
on that day every 12th month thereafier. Each date on
change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wif
The “Index” is the weekly average yield on United States Treasury ¢
a constant maturity of one year, as made available by the Federal "
most recent Index figure available as of the date 45 days before eack
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alled the "Current Index.”
_ If the Index is no longer available, the Note Holder will choose a new index which
ased upon comparable information. The Note Holder will give me notice of this

Calculation of Changes
fore each Change Date, the Note Holder will calculate my new interest rate by
O AND 500/1000 percentage points (2.500%) to the Current Index. The Note

decreased on any $in
the rate of interest
never be greater than 8

(E) Effective’Dat
My new interest rate will becefne effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my mrthly paymerft.changes again,

(F) Notice of Changes

The Note Holder will deliver
rate and the amount of my monthly |
notice will include information required b
telephone number of a person who wil
notice.
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amendeti o ¢ s-ollows:

Transfer of the Property or a Ben i ititerest in Borrower.
As used in this Section 18, "Interest in the

3¢ Date by more than two percentage points (2.0%) from
aving for the preceding 12 months. My interest rate will

of Changes

a notice of any changes in my interest
are the effective date of any change. The
Be.given to me and also the title and
estion | may have regarding the

instaliment sales contract or escrow agreement, t
transfer of title by Borrower at a future date to a
part of the Property or any Interest in the Property

Borrower is sold or transferred) without Lender's prior
Lender may require immediate payment in full of all s ;
this Security Instrument. However, this option shail not be exem‘

Lender if such exercnse |s prohlblted by Applicable Law.

R
Form 3111

il




Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferse; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
greement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
sonable fee as a condition to Lender's consent to the loan
mption. Lender may also require the ftransferee to sign an

szgtion agreement that is acceptable to Lender and that obligates

xercises the option to require immediate payment in
ve Borrower notice of acceleration. The notice shall

wecurity Instrument. if Borrower fails to pay these
iration of this period, Lender may invoke any

this Adjustable Rate Rider.

¢, WM P oA To(

Borr%ver -Carol A Loftus CMO'\ f\ Lo

Origination Company: NorthWest Plus Credit Union
NMLSR 1D: 472402

Originator: Lydia Guel
NMLSR ID: 505654
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Loan #: 7313000101

ONDOMINIUM RIDER

THIS CONDOMINIU : siade this 1st day of September, 2016, and is incorporated into

“Security Instrument™) of the sar

y the undersigned (the "Borrower”) to secure Borrower’s
Note to NorthWest Plus Credit-

Lender") of the same date and covering the Property

The Property includes a unit in, together witf
condominium project known as:

Project {the “Owners Assocnatlon) holds title to property ar th senefit or use of its members or
shareholders, the Property also includes Borrower’s intere mers Association and the uses,
proceeds and benefits of Borrower's interest. :
CONDOMINIUM COVENANTS. In addition to the covenants an

A Condomlmum Obligations. Borrower shall perfor
under the Condominium Project's Constituent Documents. The “C )
(i) Declaration or any other document which creates the Condominiurh ﬂrqect'-
code of regulations; and (iv) other equivalent documents. Borrower shalk,
all dues and assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. Sc long as the Owners Association maintain

9
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verage,” and any other hazards, including, but not limited to, earthquakes and floods,
ender requires insurance, then: (i) Lender waives the provision in Section 3 for the

aster or blanket policy.
'etrit)ﬂtton of property insurance proceeds in lieuw of restoration or repair

iy, her to the unit or to common elements, any proceeds payable
d shall be paid to Lender for application to the sums secured

form, amount, and extent of éo :

D. Condemnation. T
consequential, payable to Borrower®
any part of the Property, whether of |

Lender's pnor written consent, elther pa"‘rht}on or §
abandonment or termination of the Condommlum

e the Property or consent to: (I) the
xcept for abandenment or termination

“arendment to any provision of the
Constituent Documents if the provision is for the berefit of Lender; (jii) termination of
professional management and assumption of self-m

any action which would have the effect of rendering

then Lender may pay them Any amounts disbursed by Len paragraph F shalt
become additional debt of Borrower secured by the Security | t/ Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear intes om the date of
disbursement at the Note rate and shall be payable, with interest from Lender to
Borrower requesting payment.

LRI MR

. R
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140
Mortgage Cadence Docunent Center & 3202 01114 fpage 2 of 3 g



Origination Company: No ﬁi}_\fe t Plus Credit Union
NMLSR ID: 47240;
Originator; Lydia Guel *

NMLER ID: 505654

BN IR
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