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ASSIGNMENT OF RENTS

Reference # (if appl
Grantor(s):
1. LAWSON, D
2. LAWSON, CAR:

Additional on page

Land Titie and Escrow
Grantee(s)
1. Skagit Bank
Legal Description: Lot1 & PTNL ik 1, Sunnyside Add.
Additional on page 2

Assessor's Tax Parcel ID#: 3761- 02 (P54460)

THIS ASSIGNMENT OF RENTS dated August 30, 20
LAWSON and CAROL LAWSON, Husband and Wifé
MOUNT VERNON, WA 98274-8153 (referred
mailing address is 301 E. Fairhaven Ave, P
below as "Lender").

is made and executed between DAVID
e address is 18064 MARIPOSA LN.,
¢ “"Grantor”") and Skagit Bank, whose
urlington, WA 98233 (referred to
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. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

only known as 400 E Division Street, Mount Varnon, WA
on number is 3761-001-008-0102 (P54460).

e Note, this Assignment secures all obligations, debis and liabilities,
one or more of them, as well as all claims by Lender against Grantor

hether due or not due, direct or indirect, determined or undetermined,
whether Grantor may be liable individually ar jaintly with others,
whether obligated as guarantor, sure o party ar otherwise, and whethser recovery upon such amounts
may be or hereafter may becoma barred Lstatite’ of limitations, and whether the cbligation to repay such amounts
may be or hereafter may become otherwise tinenf

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PA’&'MENT GF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMANCE. Except as othepvse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amolnts secured by thi§ Assignment as they become due, and shall strictly perform all of
and until Lender exercises its right to collect the Rents as provided
ignment, Grantor may remain in possession and control of and

below and so long as there Is no default under this:
operate and manage the Properly and collect the Re

Ownership. Grantor is entitled to receive the Rents
claims excapt as disclosed to and accepted by Lender i

Right to Asslign. Grantor has the full right, power and al
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or gonyeyed
instrumant now in force.

ents tc any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, or ¢
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall h :
default shall have occurred under this Assignment, to collect and receive the R
given and granted the following rights, powers and authority:

se of any of Grantor's rights in the

Notice to Tenants. Lender may send notices to any and all fenants
Assignment and directing all Rents tc be paid directly to Lender or Lender's®

llect and receive from
on all legal proceedings

Enter the Property. Lender may enter upon and take possessicn of the Propesy;,

the tenants or from any other parsons liable therefor, all of the Rents; institute a
necessary for the protaction of the Property, including such proceedings as n;
possession of the Property; collect the Rents and remove any tenant or tenants or

Maintain the Property. Lender may enter upon the Property to maintain the Prope

and expenses of maintaining the Property in proper repair and condition, and also to pay
water utilities, and the premiums on fire and other insurance effected by Lender on the Propsa'

Washington and also aII other laws, rules, orders, ordinances and requirements of all other
affecting the Property.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lend
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of t
Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required te do any of the foregoing acts or things, and the f. vat
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any-sthe
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurmed by Lender in connection with the Property shall be i)
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If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
nder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

any action or proceeding is commenced that would materially affect Lender’s interest in
o comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantos's 1; ] dlscharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment o -

16 "&;Ialms at any time levied or placed on the Renls or the Property and paylng all costs
asbrving the Property. All such expenditures incurred or paid by Lender for such
the rate charged under the Note from the date incurred or paid by Lender to the date
Uxpgnses will become a part of the Indebtedness and. at Lender's cption, will (A)

for insuring, maintaining a
purposes will then bear intef

installment payments to“be
remaining term of the Note;
maturity. The Assignment al

ing either (1) the term of any applicable insurance policy; or (2) the
ated as a balloon payment which will be due and payable at the Note's
ayment of these amounts. Such right shall be in addition to all other rights

obligation, covenant or condition

Default on Other Payments. Failu
for taxes or insurance, or any other payl

Environmental Default. Failure of any p
condition contained in any environmental“ags

tesr withip, the time required by this Assignment to make any payment
eresgarydo prevent filing of or to effect discharge of any lien.

to 2 m y with or perform when due any term, obligation, covenant or
t executed in connection with the Property

False Statements. Any warranty, repres: n
Grantor's behalf under this Assignment or
either now or at the time made or furnished or:

on or statement made or furnished to Lender by Grantor or on
elated Documents is false or misleading in any material respect,
omes false or misieading at any time thereafter.

Defective Collateralization. This Assignment or ‘any of the R lated! Documents ceases to be in full force and effect
(including failure of any collateral document to create a valj cted security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor, th

Creditor or Forfelture Proceedings. Commencemeant of fi
proceeding, self-help, repossession or any other method, by any
against the Rents or any property securing the Indebtedness
accounts, including deposit accounts, with Lender. Howeve
good faith dispute by Grantor as to the validity or reasonableneg
forfeiture proceedlng and if Grantor gives Lender written notice

“which is the basis of the credltor or
or forfeiture proceeding and deposits

Events Affecting Guaranter. Any of the precedmg events occurs with résg
or accommodation party of any of the Indebtedness or any guarantor, sidérser, su
dies or becomes incompetent, or revokes or disputes the validity of, & |
Indebtedness.

- accommodation party
any Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financial énder believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and:at.,
may exercise any one or more of the following rights and remedies, in addition to any other rights
by law:

pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of tl
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over &

costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
Lendel"s Right to Receive and Collect Rents Sectlon above, If the Renls are ooliected by Lendsr, -

not any proper grounds for the demand existed. Lender may exercise its nghts under this subparag
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any p
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lende




ASSIGNMENT OF RENTS
(Continued) Page 4

the appointment of a receiver shall exist whather or not the apparent valug of the Property exceeds the
itess by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ies. Lender shall have all other rights and remedies provided In this Assignment or the Nota or by

ses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
‘ to recover such sum as the court may adjudge reasonable as attomeys' fees at trial and
upon any appgat. ther or not any court action is invelved, and to the extent not prohibited by law, all
reasonable expans i i
interest or the el
interest at the }
without limit.
axpenses, whéiher o]
{including efforts to
collection services, the

ersubject to any limits under appllcable Iaw Lender's attorneys’ fees and Lender's Iegal
t thefy is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
r yicate any automatic stay or injunction}, appeals, and any anticipated post-judgment
searching recerds, obtaining titie reperts (including foreclosure raports), surveyors'
raports, and apprai it inaurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pa i J4m addition to all other sums provided by law.

MISCELLANEOUS PROVléION g miscellaneous provisions are a part of this Assignment:

Amendments. This Assigrment, tog er with any Related Documents, constitutes the entire understanding and
agreement of the parties.at to the ma set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective-witless giwen.in writing and signed by the party or parties sought to be charged or
bound by the alteration or alnangn

Caption Headings. Caption head) A this Assignment are for convenience purposes only and are not to be usad
to interpret or define the provisigng-of thi ent.

Governing Law. This Assignmeng.-&iil erfied by federal law applicable to Lender and, to the extent not
preempted by foderal law, the lawg, of:tha ﬁ‘&atﬁ of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by r4n the State of Washington.

Joint and Several Llabllity. All obligations of Grasitorundar this Assignment shall be joint and several, and all
#Grantor.  This means that each Grantor signing below is

| t or estate creatad by this assignment with any other interest or
estate in the Property at any time held by or he benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1) In all cases where there is
Assignment in the singular shall be deemed to have been ugs
require. (2} If more than one person signs this Assignmgi
and several. This means that if Lender brings a law,
Borrower and Grantor are not the same person, Lend
joined in any lawsuit. (3} The names given to parag:
purposes only. They are not to be used to interpret or del

No Waiver by Lender. Lender shall not be deemed to have wai
waiver is given in wrmng and S|gned by Lender. No delay or oml

orrower or Grantor, then all words used in this
» plural where the context and construction so

or," the obligations of each Grantor are joint
sue any one or more of the Grantors. If
k E%orrower first, and that Borrower need not be
qﬂﬁons in this Assignment are for convenience
f this A55|gnment

provision or any other provision of this Assignment. No prior wait
Lender and Grantor, shall constitute a waiver of any of Lender’s rights
future transactions. Whenever the consent of Lender is required engds
consent by Lander in any instance shalt not constitute continuing consen# to
consent is required and in all cases such consent may be granted or wnthheid

Notices. Subject to applicable law, and except for notice required or
manner, any notice required to be given under this Assignment shall be*
when actually delivered, when actually received by telefacsimile (unless
deposited with a nationally recognized overnight courier, or, if mailed, when dépos
fi rst class, certified or registered mail postage prepaid, dlrected to the addresses s

Powers of Attarney. The various agencies and powers of attorney conveyed on Lender
granted for purposes of security and may not be revoked by Grantor until such time as tha
Lender. ’

Seoverabllity. If a court of competent jurisdiction finds any provision of this Assignment to
unenforceable as to any person or circumstance, that finding shall not make the offendmg prows
or unenforceable as to any other person or circumstance. If feasible, the offending provision
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be s0
be considered deleted from this Assignment. Unless otherwise required by law, the illegali

ownershlp of the Property becomes vested in a parson other than Grantor, Lender without notice to Grantq;;?’
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearande
extension without releasing Grantor from the ohligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
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Homestead Exemption. Grantor hereby releases and waives all nghts and benefits of the homestead
aws of the State of Washington as to all Indebtedness secured by this Asslgnment.

Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINEL IN THIS ASSIGNMENT, GRANTOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UKDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

lowing capitalized words and terms shall have the following meanings when used in this
spetifically stated to the contrary, all references ta dollar amounts shall mean amounts in lawful
& Uhitdy Sfates of America. Words and terms used in the singular shall include the plural, and the plural
shall includé the singular, 4|
have the meanings attrikiited %o such terms in the Uniferm Commaercial Code:

means DAVID LAWSON and CAROL LAWSON.
ans the Default set forth in this Assignment in the section titled "Default™.

VID LAWSON and CAROL LAWSON.

guaranty from guaranter, endorser, surety, or accommeodation party to
Lender, including withou ty of all or part of the Note.

Indebtedness. The word ""hgﬁs ‘means all principal, interest, and other amounts, casts and expenses
payable under the Note or Relgfed Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions'for the r Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligati #xgenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with it f amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes aliamipul t may be indirectly secured by the Cross-Collateralization provision
of this Assignment. ;

Lender. The word "Lender" means Skagit Bark, #s sdccessors and assigns.

Note. The word “Note" means the promissory’ rote dated August 30, 2016, in the original principal
amount of $285,000.00 from Grantef to'Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consoclidations of, and stbstitutions for the promissory note or agreement.

Property. The word "Property” means all &f "“Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this A§§Egnmenl.

Related Documents. The words "Related Documents”
agreements, environmental agreaments, guaranties, sefu
deeds, collateral mortgages, and all other instrumep
existing, executed in connection with the Indebtedness

Rents. The word "Rents" means all of Grantor's pre:
and all present and future leases, including, without T Sl re‘r"s»*;{;‘. revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advan by pipfits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leasesiof every kind and nature, whether due
now or later, including without limitation Grantor's right to enfofce such leases and to receive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE: FROV
DOCUMENT IS EXECUTED ON AUGUST 30, 2016,

Guaranty. The word "G

|l promissory notes, credit agreements, loan
reements, mortgages, deeds of trust, security
and documents, whether now or hereafter

ye rights, title and interest in, to and under any

IQAS OF THIS ASSIGNMENT, THIS

GRANTOR:

X2

" DAVID LAWSON

CAROL LAWSON
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INDIVIDUAL ACKNOWLEDGMENT
) 8§

On this da ' undersigned Matary Public, personally appeared DAVID LAWSON and CAROL LAWSON,
personally known ta e orfroved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the ASS NT OF RENTS, and acknowledged that they signed the Assignment as their free and

voluntary act and d es and purposes therein mentioned. S
E ?Eio day ofgoﬁlmgﬂg._é /&

Given under my hai
e Reslding a

My commlission explres

LaserPro, Ver. 16.1.10.003 5,2016. All Rights Reserved. - WA



