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ASSIGNMENT OF RENTS

Reference # (if applica Additional on page
Grantor(s):

1. SETTER LAN

Grantee(s)
1. Skagit Bank

Land Titie end Escrow

THIS ASSIGNMENT OF RENTS dated Seftember 1, 2016, is made and executed between

SETTER LANE INVESTMENTS LLC, a Washifgton Limited

0 (referred to below as "Grantor™)
ve, P O Box 285, Burlington, WA

and Skagit Bank, whose malling address is 301
98233 (referred to below as "Lender").
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8¢ GNM NT. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
wing described Property located in Skagit County, State of Washington:

"A" which is attached to this Assignment and made a part of this
fully set forth herein.

ddress is commonly known as 12375 Reservation Road, Anacortes, WA
tax identification number is 340203-2-008-0003 P19726 and
28704,

9 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
NTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORM@&N g
shall pay to Lender all_ i

i cept as otherwise provided in this Assignment or any Related Documents, Grantor
gEimad by this Assignment as they become due, and shall strictly perform all of

below and so long as thére
operate and manage the Pro,
not constitute Lender's cons:

jnder this Assignment, Grantor may remain in pessession and control of and
the Rents, provided that the granting of the right to collect the Rents shall
f cash collateral in a bankruptoy proceeding.

TIES. Grantor warrants that:

ca:"vé the Rents free and clear of all rights, loans, liens, encumbrances, and

Ownership. Grantor is entited to
‘acgépted by Lender in writing.

claims except as disclosed to

convey the Rents to Lender.

No Prior Assignment. Grantor h
instrument now in force.

No Further Transfer. Grantor will not s
Rents except as provided in this Assign:

LENDER'S RIGHT TO RECEIVE AND COLLEC ;M 5. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment? to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers arid 3

Notipe to Tananl:_a. I__ender may send noti'

Enter the Property., Lender may enter upon and take pogge ofithe Property; demand, collect and receive from
the tenants or from any other persons liable therefor, All of s; institute and carry on all legal proceedings
necessary for the protection of the Property, in fs] ceedings as may be necessary to recover
possession of the Property; collect the Rents and removeiany te r tenants or other persons from the Property.

tzvithe Property and keep the same in repair;
to pay the costs theraof and of all services of all employe ; Ui i
and expenses of maintaining the Property in proper repair and o
water utilities, and the premiums on fire and other insurance

Compliance with Laws. Lender may do any and all things t
Washington and also all other laws, rules, orders, ordinances a
affecting the Property.

or on the Property.

omply with the laws of the State of
ts of all other governmental agencies

Leass the Property. Lender may rent or lease the whole or any part of th such term or terms and on

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including th‘a_gs

ropriate, either in Lender's
plication of Rents.

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thihgsy and the fact that
Lender shall have performed one or more of the foregoing acts or things shall nit*
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i
determlne the application of any and all Rents reoelved hy it; however, any such Rents rec

this Assignment and not reimbursed frem the Rents shall become a part of the Indebted e
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendl%uf

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perfor
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall e .
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financigd
file evidencing Lender's security interest in the Rents and the Property. Any termination fee requirediby
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inglading

nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or p:
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) ial
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secu
interests, encumbrances and other claims, at any tima levied or placed on the Rents or the Property and paying all casts
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for si
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any
may exercise any one or more of the following rights and remedies, in
by law:

aymeant, by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
temand; (B} be added to the balance of the Note and be apportioned among and be payable with any
ayments to become due during either (1) the term of any applicable insurance policy; or (2) the

g term: of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's

or fails to comply with or to perform any other term, obligation, covenant or condition
ment or in any of the Related Documents or to comply with or to perform any term,
ndition contained in any other agreement between Lender and Grantor.

.. Failure of Grantor within the time required by this Assignment to make any payment
ther payment necessary to prevent filing of or to effect discharge of any lien.

of any party to comply with or perform when due any term, obligation, covenant or

False Statements. An
Grantor's behalf unde :

Is Ass’igri ent or any of the Related Documents ceases 1o be in full force and effect
(including failure of any cellgteral decument to create a valid and parfected security interest or lien) at any time and

for any reason.

Death or Insolvency. The Giasplution Hf Brantor's (regardless of whether election to continue is made), any
member withdraws from thi:li y company, or any other termination of Grantor's existence as a going
business or the death of any he insolvency of Grantor, the appointment of a receiver for any part of

Grantor's properly, any assig
commencement of any proceedirig:lin

benefit of creditors, any type of craditor workout, or the
ptcy or insolvency laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
ethod, by any craditor of Grantor or by any governmental agency

accounts, including deposit accounts, wi g
good faith dispute by Grantor as to the v ty QFTes onableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Eéndgi written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the/tresiitor or forfeiture proceeding, in an amount determinad by Lender,
in its sole discretion, as being an adequate réserve or bond for the dispute.

Property Damage or Loss. The Property is lo

falen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precedinip events opélifs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetgiit, & vokes or disputes the validity of, or liability
under, any Guaranty of the Indettedness. '

Adverse Change. A material adverse change oce
prospect of payment or performance of the Indebladnes!

Insecurity. Lender in good faith believes itself insecure.

dylt and at any lime thereafter, Lender
other rights or remedies provided

ce to Grantor to declare the entire
that Grantor would be required to

Accelerate Indebtedness. Lender shall have the right at its opti¢
Indebtedness immediately due and payable, including any prepa
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, t ssession of the Property and
collect the Rents, including amounts past due and unpaid, and apply th over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shel rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Reni\s are collect Lender, then Grantor
irrevocably designates Lender as Grantar's attorney-| m—fact to endorse |nsfrumfmgs rece in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tesiants or other users to
Lender in response to Lender's demand shall satisfy the ebligations for which { aymedits are made, whether or
net any proper grounds for the demand existed. Lender may exercise its rights nd "this subgiragraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take'posses: of aff'ar any part of
the Property, with the power to protect and preserve the Property, to operate the Srop rhy prege ng or pending
foraclasure or sale, and to collect the Rents from the Property and apply the proceeds; over and the cost of
the receivership, against the indebtedness. The receiver may serve without bond if permit aw. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of / pxéeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pers ]

receiver,

Other Remedies, Lender shall have all other rights and remedies provided in this Assignmerit
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any aiﬁe
an election to make expenditures or to take action to perform an obligation of Grantor under this Asg
Grantot's failure to perform, shall nat affect Lender's right to declare a default and exercise its remedigs

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this 2
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attormeys' fees at
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectio
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shali'be
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includ
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
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lzation services, the cost of searching records, obtaining title reports (including foreclosure reporis), surveyors'
d appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
o will pay any court costs, in addition to all other sums provided by law.

partias as to the matters set forth in this Assngnment No alteration of or amendment to this
effeclwe unless glven in writing and signed by the party or parties sought to be charged or

aption headings in this Assignment are for convenience purposes only and are not to be used
he provisions of this Assignment.

Governing Law. 3, kssignment will be governed by federal law applicable to Lender and, to the extent not
preempted by f: the laws of the State of Washington without regard to its conflicts of law provisions.
cepted by Lender in the State of Washington.

B
estate in the Properti

of Lender.

Interpretation

Assignment in th

require. {2) signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several, r brings a lawsuit, Lender may sue any one or more of the Grantors, If

Borrower and Grantor are not the saime person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. given to paragraphs or sections in this Assignment are for convenience
purposes only. They are ‘ io/ terpret or define the provisions of this Assignment.

No Waiver by Lender. Lende be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and . No delay or omission on the part of Lender in exercising any right
shall cperate as a waiver of her right. A waiver by Lender of a provision of this Assignment
shall not prejudice or consti wiliver, of ender's right otherwise to demand strict compliance with that
provision or any other provision ent. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitutaaswaiver of any of Lender's rights or of apy of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shali ngt oor;,ﬁﬁtu,, continuing consent to subsequent instances where such
consent is reguired and in all cases sucl consent may be granted or withheld in the sole discretion of Lender.

Naotices. Subject to applicable law, a ccet for notice required or allowed by law to be given in another
manner, any nolice required to be given Ynder this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually r ived by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized ovemlght courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage ‘prépaid, direct the addresses shown near the beginning of this
Assignment. Any party may change its address for notice his Assignment by giving formal written notice
to the other parties, specifying that the purpose of ths to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at ali'ti ntor's current address. Subject to applicable
law, and except for notice required or allowed by | n another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is

Powers of Attorney. The various agencies and powers Harngy ved on Lender under this Assignment are
granted for purposes of security and may not be revoked "by. S i wch time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any ssignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall nct | ending provision illagal, |nval|d or
unenforceable as to any other circumstance. If feasible, the ¢
that it becomes legal, valid and enforceable. If the offendir 'tﬁm be so maodified, it shall be
considered deleted from this Assignment. Unless otherwise “raqu he illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect thesdeg ralidity or enforceability of any
other provision of this Assignment.

er of Grantor's interest, this
cgmssors and assngns If

Successors and Assigns. Subject to any limitations stated in this Assig
Assignment shall be binding upon and inure to the benefit of the

ownership of the Property becomes vested in a person other than Grantol
deal with Grantor's successors with reference to this Assignment and the [rdebite
extension without releasing Grantor from the obligations of this Assighment or lia

Time is of the Essenca. Time is of the essence in the performance of this Assig

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights :
exemption laws of the State of Washington as to all Indebtedness secured by this A

DEFINITIONS. The following capitalized words and terms shall have the following meani
Assignment. Unless specifically stated to the contrary, all references to dollar amounts sh
money of the United States of America. Words and terms used in the singutar shall includ
shall include the singular, as the context may require. Words and terms hot otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code:

be amended or modified from time to time, together with all exhibits and schedules attached
OF RENTS from time to time.

Borrower. The word "Borrower” means SETTER LANE INVESTMENTS LLC.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this A
the default section of this Assignment.

Grantor. The word "Grantor” means SETTER LANE INVESTMENTS LLC.

Guarantor, The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitatior, &
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'3-;&331,‘,9f all or part of the Note.

The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
r the Note or Related Documents, together with all renewals of, extensions of, modifications of,
charge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
rnent; tagether with Interest on such amounts as provided in this Assignment.
ender” means Skagit Bank, its successors and assigns.

lote" means the promissory note dated Septermber 1, 2016, in the original principai
200.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
solidations of, and substitutions for the promissory note or agreement.

perty” means all of Grantor's right, tithe and interest in and to all the Property as
t" section of this Assignment.

g éntal” apreements, guaraniies, security agreements, mortgages, deeds of trust, security
deeds, collateral morighges;

and all present and’ futire
bonuses, accounts rédeivab
and other payments and

curity deposits, advance rentals, profits and proceeds from the Property,
or to be derived from such leases of every kind and nature, whether due
Grantor's right to enforce such leases and to receive and collect payment

PUBLIC
02-17-2019

L

CHRISTOPUER MARK LAWRENCE, W
INVESTMENTS LLC

STATE OF VJGLS}‘H, N %‘*Oﬁ

COUNTY OF SL{CL f{;- +
On this 2-‘"(-1 day of SE.D+E m bC‘i’-

lﬂ’ . before me, the undersigned
Motary Public, personally appeared CHRISTOPHER MARK LAWREN

'SETTER LANE INVESTMENTS LLC,
member or designated agent
of the limited liability company that executed the ASSIGNMENT OF RENTS.ani“ac ed the Assignment to be the
free and voluntary act and deed of the limited liability company, by authority of statiie, [ts, articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on ocafh stated 1

execute this Assignment and in fact executed the Assignment on behalf of the i

a\_&%gzotd— D);D:;é&,o Residin

Notary Public in and for the State of EA My com

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1987, 2016. All ﬁi“g‘ ts R
LACFMLPLVG14.FC TR-25676 PR-2



156235-8

rgiiway No. 1, Jet. SSH to Swinomish Slough as condemned by the State of
une 22, 1961, in the Superior Court for Skagit County, Cause No. 26055,

line of said New State Highway No. 1, with the East line of the
;mih%ast 14 of the Northwest %;
of the Northwest %;

Beginning at the intersecti oft
road running along the West lma

thence North along the road 100 feei; ™, -
thence Northeasterly parallel with New Staté
thence South 100 feet to said Highway;
thence Southwesterly along said Highway

No. 1, a distance of 100 feet;
2 point of beginning.
Sirvate in the County of Skagit, State of Washing

PARS “B™;

A Tract of land lying within that portion of the West “of
3, Township 34 North, Range 2 East, W.M., described as

Begimling at the intersection of the North line of said New 5t
road running along the West line of said Southeast % of the Noith
thence North along the line of said Southeast 4 of the Northwest *
thence North along the road 100 fest;

thenice Northeasterly parallel with New State Highway No. 1, a distan
thence South 100 feet to said Highway;

thence Southwesterly along said Highway to the point of beginning.

EXCEPT road along the West line of said subdivision.

Situate in the County of Skagit, State of Washington.



