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Reference # (if applicabl
Grantor{s):
1. SETTER LANE INVE

Additional on page

Lanid Tiila and Escrow
Grantee(s)

1. Skagit Bank

2. Land Title Company of Ska rustee

Additional on page Schedule "A"
and 340203-0-032-0106 P19704

THIS DEED OF TRUST is dated September 1, 2
a Washington Limited Liability Company, wi
ANACORTES, WA 98221-3620 ("Grantor"); Ska
Office, 301 E. Fairhaven Ave, P O Box 285, Burlingfi
sometimes as "Lender” and sometimes as "Beneficiary")
County, whose mailing address is P O Box 445, Burlingte
"Trustee™).

SETTER LANE INVESTMENTS LLC,
is 12375 RESERVATION RD,

98233 (referred to below
d Title Company of Skagit
8233 (referred to below as
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: ntry and ‘possession and for the benefit of Lender as Beneficiary, all of Grantor's rlght title, and interest in and to
ing descnbed real property, together with all existing or subsequent!y erected or affixed bundlngs

rofits relating to the real
‘hout limitation all minerals, oil, gas geothermal and similar matters, (the “Real roperty™)

which is attached to this Deed of Trust and made a part of this Deed of
‘orth herein.

ddress is commonly known as 12375 Reservation Road, Anacortes,
perty tax identification number is 340203-2-008-0003 P19726 and
4

Grantor hereby assigns as ity to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property, ] ssignment is recorded in accordance with RCW 65 08.070; the lien created by this
assignment is intended 19 be<Sped 2
Grantor a license to cnll& Rty and profits, which license may be revoked at Lender's optlon and shall be
automatically revuked upon ceelerati f all or part of the Indebtedness. In addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCL: -
PERSONAL PROPERTY, IS Gi

™
DEED OF TRUST, INCLUDING THE AﬁSlﬁNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO (g?:‘WEN TO SEG!ARE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
EEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
N*LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS

! becbma’due, and shall strictly and |n a timely manner perform all of

amounts secured by this Deed of Trust as
st, and the Related Documents.

Grantor's obligations under the Note, this D

POSSESSION AND MAINTENANCE OF THE

ROFERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provi 5

Possession and Use. Until the occurrence df &n Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or ragfiage the Pr y; and (3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor autcmatitally ravoked upon default). The following provisions
relate to the use of the Property or to other limitations g | Peoparty. The Real Property is not used principally
for agricultural purposes. :

Duty to Maintain. Grantor shall maintain the Prope
replacements, and maintenance necessary to preserve ¥

Nuisance, Waste. Grantor shall not cause, conduct or
stripping of or waste on or to the Properly or any portion of
foregoing, Grantor will not remove, or grant to any other party h
oil and gas), coal, clay, scoria, soil, gravel or rock products wi

Znce nor commit, permit, or suffer any
Without limiting the generality of the
reinove, any timber, minerals {including
; prlor written consent.

Removal of Improvements. Grantor shall not demolish or
without Lender's prior written consent. As a condition to the
Grantor to make arrangements satisfactory to Lender to replace stizh |mg
equal value.

provements from the Real Property
Improvements, Lender may require

Lender's Right to Enter. Lender and Lender's agents and representativi cn the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Prop for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prompliy ] shail promptly cause
compliance by all agents, tenants or other persons or entities of every whatsoever who rent, lease or
othenwse use or occupy the F‘roperty |n any manner, with all laws, ordinances, a

‘a5 Grantor has
notified Lender in writing pricr to doing so and so long as, in Lender's sole o nierests in the
Property are not jeopardized. Lender may require Grantor to post adequate securi

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character and
reasohably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Lender's option, (A} declare immediatel
sums secured by this Deed of Trust er (B} increase the interest rate provided for in the Mot g
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the §§si

legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installmen
land contract, contract for deed, leasehold interest with a term greater than three (3) vears, lease-option c
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property,

other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of t
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor, However, t
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this De
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ding water and sewer), fines and impositions levied against or on account of the Property, and shall
y when L(j;e all claims for work dane on or for services rendered or material furnished to the Proper‘hj. Grantor

jation to pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
npayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit far cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

amount sufficient,

obligee under &y sur

Evidence of Payment. Grantop'shall upen demand furnish to Lender sausfac*tnry evidence of payment of the faxes
or assessments and sh_aﬁf ag;st‘ho izg the appropriate governmental officlal 1o deliver 1o Lender at any time a written

Notice of COnstructiﬁ
servioes are furnished, or; re supplied to the Property, if any mechanic's lien, materialmen's fien, or
of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advanc isfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

Maintenance of Insurance. Graist
coverage endorsements on a fai

liability insurance policies. Additionally, .G ntor
hazard, business interruption, and boiler |
form, amaounts, coverages and basis rea
reasonably acceptable to Lender, Grantor
policies or certificates of insurance in form

t Ig cceptable to Lender and issued by a company of companies
request of Lender, will deliver to Lender from time to time the
factory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty { days prior written notice to Lender. Each insurance poticy also
shall include an endersement providing that cov __Qe in favor of Fender will not be impaired in any way by any act,
omission or default of Grantor or any other persoh. Should tivé Relal Property be located in an area designated by
the Administrator of the Federal Emergency Management Ageney as'a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available:"wifiiin 45 days after nolice is given by Lender that the
Property is located in a special flood hazard area, for thg fisdi unpaid principal balance of the loan and any prior liens
on the property securing the Joan, up to the maximum palicy 4
or as otherwise required by Lender and to maintain suchn

Application of Proceeds. Grantor shall promptly notify Lendgr.
make proo of loss if Grantor fails to do so within fifteen (15) g
sacurity is impaired, Lender may, at Lender's election, receive an
the proceeds te the reduction of the Indebtedness, payment of
and repair of the Property. If Lender elects to apply the proceed
replace the damaged or destroyed Improvements in a mann
satisfactory proof of such expenditure, pay or reimburse Grant
repair or restoration if Grantor is not in default under this Deed o
disbursed within 180 days after their receipt and which Lender has not

z ng the Property or the restoration
restormloh and repair, Grantor shail repair or
to Lender. Lender shall, upon
s for the reasonable cost of
copeds which have not been

interest, and the remaindar, if any, shall be applied to the principal bala
any proceeds after payment in full of the Indebtedness, such proceeds sh
Grantor's interests may appear.

to Lender a report on each existing policy of insurance showing: (1) the name of thg iy
insured; (3) the amount of the policy, {4} the propeﬁy insured, the then current repléicein

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect ;
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documefits, i
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in gogd

of Trust or any Related Documents, Lender on Grantor's behalf may {(but shall not be obligated 10) take any:
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securit
encumbrances and other claims, at any time levied or placed on the Property and paying all costs fi ;
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wifl 1
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymirit b
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable o
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installme;
payrmenis to become due during sither (1) the term of any applicabie insurance policy; or (2) the remaining term of
the Note, or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed o
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secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
ay be entitled upon Default,

FENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

tor warrants that: (a) Grantor holds good and marketable title of recard to the Property in fee simple,
all liens and encumbrances other than those set forth in the Real Property description or in the

Lender in connaction with this Deed of Trust, and (b) Grantor has the full right, power, and
nd deliver this Deed of Trust to Lender.

biect to the exception in the paragraph above, Grantor warrants and will forever defend the
inst the lawful claims of all persons. In the event any action or proceeding is commenced
“’atle or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
: . Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
and to be represenled in the proceeding by counsel of Lender's own choice, and
1o be delivered, to Lender such instruments as Lender may request from time to time

that guestions Ggsin
action at Grantor's
participate
Grantor w

Compliance With Laws:™ G ntor warrants that the Property and Grantor's use of the Property complies with all
existing applicable | Ard| s, and regulations of govemmental authorities.

Survival of Represén# {
this Dead of Frust shall
shall remain in full force

EXISTING INDEBTEDNESS.

Existing Lisn. The lien &f rust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expres%iy codensints and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on spth s s, any default under the instruments evidencing such indebtedness,
or any default under any securix uch indebtedness.

and Wﬂﬁﬁnﬂes All representations, warranties, and agreements made by Grantor in
‘e¥acution and delivery of this Deed of Trust, shall be continuing in nature, and
such time as Grantor's Indebtedness shali be paid in full.

yisions concerning Existing Indebtedness are a part of this Deed of Trust:

Ne Medification. Grantor shall g i gihy agreement with the holder of any mortgage, deed of trust, or
other security agreement which*has, prio over this Deed of Trust by which that agreement is modified,
ithéutithe” prior written consent of Lender. Grantor shalt neither request nor

accept any future advances under any sych Securi eement without the prior written consent of Lender.
CONDEMNATION. The following provisionss ing 45 condermnation proceedings are @ part of this Deed of Trust:
Proceedings. If any proceeding in co ation is filed, Grantor shall promptly notify Lender in writing, and

may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel ofijts, own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instrum nd documesigtion as rmay be requested by Lender from time to
time to parmit such participation, i

Application of Net Procesds. If all or any part of the Pr
any proceeding or purchase in lieu of condemnation, L
net proceeds of the award be applied to the Indebtad

ihdemned by eminent domain proceedings or by
s election require that all or any portion of the
pair or restoration of the Property. The net
gasonable costs, expenses, and attorneys' fees

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERHMEﬁF'
to governmental taxes, fees and charges are a part of this Deed of T

Current Taxes, Fees and Charges. Upcn request by Lender,
this Deed of Trust and take whatever other action is requested
the Real Property. Grantor shall reimburse Lender for all taxes,
incurred in recording, perfecting or cantinuing this Deed of TF
documentary stamps, and other charges for racording or registerin

Taxes. The following shall constitute taxes to which this section applias; specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from paymen dness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable agzi e holder of the Note;
and {4) a specific tax on all or any portion of the Indebtadness or on pay!
Grantor.

of this Deed of
any or all of its
e tax before it

Subsequent Taxes. If any tax to which this section applies is enacted subse(;h
Trust, this event shall have the same effect as an Event of Default, and Lende
available remedles for an Event of Default as pruwded below unless Grantor eith

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to n V rust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the ei
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifoer
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested b
and continue Lender's security interest in the Rents and Personal Property. in addition to recordi
Trust in the real property records, Lender may, at any time and without further authorization
executed counterparts, copies or repraductions of this Deed of Trust as a financing stalement’, &
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon de

any Personal F'roperty not affixed to the Property in a manner and at a place reasonably convement to Geante
Lender and make it available to Lender within three (3) days after raceipt of written demand from Lendgi
extent permitted by applicable law.

Addresses., The mailing addresses of Grantor (debtor) and Lender (secured party) from which informatio
cancerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unlfsﬁ)
Commercial Code) are as stated on the first page of this Desd of Trust.
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SURANCES; ATTORNEY-INFACT. The following provisions relating to further assurances and
a part of this Deed of Trust:

ances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
] cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
to be filed, recorded, refiled, or rerecerded, as the case may be, at such times and in such offices
Lender may deem appropriate, any and all such mortgages, deeds of trust, securily deeds, security
iariging statements, continuation statements, instruments of further assurance, certificates, and
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
reserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Relatad
he liens and security interests created by this Deed of Trust on the Property, whether now
Mired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing,

Grantor shall reigi
paragraph.

Attorney-ln-Fa o

raﬁtfﬁr and at Grantor's expense. For such purposes, Grantor hereby lrrevocably appoints
Lender as Graislor's a ct for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may e ss_ Yy or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE. If:Grs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor ungdr this .Bued eezf Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execut A delivér o Grantor suitable statements of termination of any financing statement cn
file evidencing Lender's securi je Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applic: rantee in any reconveyance may be described as the "person or persons
legally entitied thereto”, and t
truthfulness of any such matte

of Trust:
Payment Default. Grantor fails : pyingnt when due under the Indebtedness.

Other Defaults. Grantor fails to ¢
contained in this Deed of Trust or in a 4
obligation, covenant or condition containe:

i to perform any other term, obligation, covenant or condition
¥ the Related Decuments or to comply with or to pelform any term,

Compliance Default. Failure {0 comply 4

Default on Other Payments. Failure of Gran mr ‘ihin the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment sary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representai
Grantor's behalf under this Deed of Trust or the Bélated Docurién
either now or at tha time made or furnished or becomes fal

Defective Collateralization. This Deed of Trust or any gf
effect (including failure of any collateral document to
time and for any reason.

is false or misieading in any material respect,
iisfeading at any time thereafter.

Documents ceases to be in full force and
d perfected security interest or lien} at any

e of creditor workout, or the

Grantor's property, any assignment “for the benefit of cregi
! against Grantor.

commencement of any proceading under any bankruptcy or inso

Creditor or Forfeiture Proceedings. Commencement of foreclos:
proceeding, sel-help, repossession or any other methad, by any cr )
against any property securing the Indebtedness. This includes a“gammis ]
including deposit accounts, with Lender. However, this Event of Defaukt ﬁpply if there is a good falth
dispute hy Grantor as to the validity or reasonableness of the claim whic e basid of the craditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or eading and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, i ined by Lender, in its
sole discretion, as being an adequate resarve or bond for the dispute.

e proceedings, whether by judicial
- by any govemmental agency

Breach of Other Agreement. Any breach by Grantor under the terms of any citiera
Lender that is not remedied within any grace period provided therein, including wi

Events Affecting Guarantor. Any of the preceding events occurs with respect to
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disp!
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, o Lefidei believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Existing Indebtedness. The payment of any installment of principal or any inlerest on the Ex
not made within the time required by the promissory note evidencing such indebtedness, or a def:
the instrument securing such indebtedness and is not cured during any applicable grace period
or any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other r
an election to make expenditures or to take action to perform an obligation of Granter under this Deed:
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediate
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise ks
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judiciz
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fareciesure, in either case in accordance with and to the full extent provided by applicable law.

B¢ Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
medies of a secured party under the Uniform Commercial Code.

ts. Lender shall have the right, without notice to Grantor to take passession of and manage the
d collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
osts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
the:Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
tipr irrevacably designates Lender as Grantor's attornay-in-fact to endorse instruments received in
e name of Grantor and to negotiate the same and collect the proceeds. Payments by tanants
r in response to Lender's demand shall satisfy the obligations for which the payments are
ny proper grounds for the demand existed. Lender may exercise its rights under this
rson, by agent, or through a receiver.

C hall have the right to have a receiver appointed to take possession of all or any part of
ﬁe pawer to protect and preserve the Property, to operate the Praperty preceding or pending
to o&lect the Rents from the Property and apply the proceeds over and ahove the cost of

i receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a s st mount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferarice. /I ; mains in possession of the Property after the Property is sold as provided
titled to possession of the Property upon default ef Grantor, Grantor shall
wer or the purchaser of the Property and shall, at Lendar's option, either (1)
Properly, or {2} vacate the Property immediately upon the demand of

pay a reascnable rental
Lender.

Notice of Sale. Lender shall giv
Property or of the tlme after wi ny vivate Sale or other intended disposition of the Personal Property is to be
an at least ten (10} days befora the time of the sale or disposition.
in copjunction with any sale of the Real Property.

Sale of the Property. To the extent per )
the Property marshalled. in exercising remedies, the Trustee or Lender shall be free to sell all or any

sale or by separale sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expansas If Lender instiyta any suit or action to enforce any of the terms of this Deed of

and upon any appeal. Whether or not any c&uﬁ action is iny&lved, and to the extent not prohibited by law, alt
reasonable expenses Lender incurs that in Lender's opini )
interest or the enforcement of its rights shall become a pait ¢ tie indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditusé ys Expenses covered by this paragraph includse,
without limitation, however subject 10 any limits undg f.’rpllcable , Lender's attorneys' fees and Lender's legal
expenses, whether or nat there is a lawsuit, includi i' fses and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stary ), appeals, and any anticipated post- judgmenl
collection services, the cost of searching records, obtai 3 uqcludlng foreclosure reports), surveyors'
reports, and appraisal fees, litle insurance, and fees for thé extent permitted by applicable law.
Grantor alse will pay any court costs, in addition to all ether su aw.

Rights of Trustee, Trustee shall have all of the rights and duti

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio ingy e powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a mia =] Iystee shall have the power to
lake the following actions with respect to the Property upon the written fequiest of der and Grantor: (a) join in
i i : i reets or other rights to the
perty; and (¢} join in any
this Deed of Trust.

nelihg sale under any other
shall be a party, unless

and remedies set forth above, with respect to all or any part of the Property, {
foreclose by notice and sale, and Lender shall have the right to foreclose by judidi;
accordance with and to tha full extent provided by applicable law.

appointed under thls Deed of Trust by an |nstrument executed and acknowledged by
office of the recorder of Skagll County, State of Washlngton The instrument shall contal

and the instrument shall be executed and acknowledged by Lender or its successors in |nte
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties ™

exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in a _ther mghne
any notice required to be given under this Deed of Trust, inciuding without limitation any notice of detaul
notice of sale shall be given in writing, and shall he effective when actually delivered, when actually egeive
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courigy;

mailed, when deposited in the United States mail, as first class, certified or registerad mail postage prepaid, difactéd t;
the addresses shown near the beginning of this Dead of Trust. All copies of notices of foreclosure from the hdlde:
any fien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writel
natice to the other parties, specifying that the purpose of the notice is to change the party's address. For notﬁqe
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S, frantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
; tice required or allowed by law to be given in another manner, if there is more than one Grantor, any
nder to any Grantor is deemed to be notice given to all Grantors.,

PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
(o panles as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
be effective unless given in writing and signed by the party or parties sought to be charged or
n or amendment.

e Property is used for purposes other than Grantor's residence, Grantor shall furnish to
a certifled statement of net operating income received from the Property during Grantor's
Geh form and detail as Lender shall require. "Net operating income”™ shall mean all cash
s all cash expenditures made in connection with the operation of the Property,

hieadings in this Deed of Trust are for convenience purposes only and are not to be
pruvisions of this Deed of Trust.

Merger. There’shall
estate in the Property at asiy tisie held by or for the benefit of Lender in any capacity, without the written consent
of Lender. g

Governing Law. This Deed; ill be governed by federal law applicable to Lender and, to the extent not
of the State of Washington without regard to its conflicts of law provisions,

waiver is given in wrltmg'ﬂna signed
shall operate as a waiver any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constifize piar of Lender's right otherwise to demand strict compliance with that
provision or any other provisio ihis Deed of Trust. No prior waiver by Lender, nor any course of dealing
i iver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. VWensyer asoynsent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any # Il fiot constitute continuing consent to subsequent instances where
such consent is required and in all case: nsent may be granted or withheld in the sole discretion of Lender.

n fingé any provision of this Deed of Trust to pe illegal, invalid, or
it fi n iirg-Ehall not make the offending provision illegal, invalid, or
sible, the offending provision shalf be considered modified so
the offending provision cannot be so modified, it shall be
‘Unless otherwise required by law, the illegality, invalidity, or
Trust shall not affect the legality, validity or enforceability of any

Severability. If a court of competent juri
unenforceable as to any circumstance,
unenforceable as to any other circumnstai
that it becomes legal, valid and enforcéabl
considered deleted from this Deed of Tr
unenforceability of any provision of this Dee
other provision of this Deed of Trust.

Successors and Agsigns. Subject to any limitatioris stated in #i
this Deed of Trust shall be binding upon and inure to the
ownershlp of the Property becomes vested in a person othe

Deed of Trust on transfer of Grantor's interest,
the parties, their successors and assigns. If
antor, Lender, without notice to Grantor, may
the Indebtedness by way of forbearance or
f Trust or liability under the Indebtedness.

Fghts and benefits of the homestead
by this Deed of Trust.

anings when used in this Dead of
Il mean amounts in lawful money
jude the plural, and the plural shall
in this Deed of Trust shall

include the singular, as the cuntext may require. Words and terms it UthEnwi e
have the meanmgs attributed to such terms in the Uniform Commercial Cldg.

Bommower. The word "Borrower” means SETTER LANE INVESTMEN :
co-makers signing the Note and alf their successors and assigns.

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust am :
includes withaut limitation all assignment and security interest provisions ritatint
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in

Event of Default, The words "Event of Default” mean any of the events of defaul
the events of default section of this Deed of Trust.

cludes all co-signers and

er, and Trustee, and
i Personal Property and

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describ
provision of this Deed of Trust.

Grantor. The word "Grantor" means SETTER LANE INVESTMENTS LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party
Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including with
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildi
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructios
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs an
payable under the Note or Related Documents, together with all renewals of, extensions of, modificati
consolidations of and substitutions for the Note or Related Documents and any amounts expended ot adva
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enfarce Graintor
obligations under this Deed of Trust, fogether with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender" means Skagit Bank, its successors and assigns.
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he word "Note” means the promissory note dated September 1, 2016, in the original principal
of $715,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of re angings of, consolidations of, and substitutions for the promissory note or agreement.

foperty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property’ nw or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real Property:
th all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
nd’ together with all issues and profits thereon and proceeds (including without limitation all insurance
mds of premiums) from any sale or other disposition of the Property.

Property” means collactively the Real Proparty and the Fersonal Property.
ards "Real Property” mean the real propetty, interests and rights, as further described in this

i words "Related Documents" mean aII promissory notes, credit agreements, laan

Trustee. The word"T) 'tgeé" m ‘né_ Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA 9 bstitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVIN AD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

NE’ INVESTMENTS LL

MARK LAWRENCE, HMeriber sof ~SETTER LANE
INVESTMENTS LLC g

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF WdLS”u nd'\‘&h
_ =3
COUNTY OF 5"«1. 9_,“ 'l"

* 3 P
On this ZF\C‘ day of m & I , before me, the undersigned
Motary Public, personally appearad CHRISTOPHER ARK LAWREN SETTER LANE INVESTMENTS LLC,
and personally known ta me or proved to me on the basis of satisfagtg idenge'to be a member or designated agent
of the limited liability company that executed the Deed of Trust and ‘ac| &dithe Deed of Trust to be the free and
voluntary act and deed of the limited fiability company, by auth e, its articles of corganization or its
i i at he or she is authorized to

Notary Public in and for the State of l: A

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persb
right, title and interest now held by you under the Deed of Trust.

. Yo ﬁ?e hereby

Date: Beneflciary:
By:
Its:

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1997, 2016. All Rights Reservs
LACFALPLMGO1.FC TR-25676 PR-2



156235-S

'g'Southerly of the Old State Highway and Northerly of the New State nghway
ta Higiiway No. 1, Jet. $8H to Swinomish Slough as condemned by the State of

arth line of said New State Highway No. 1, with the East line of the
aid Smaﬁ‘:aast 14 of the Northwest 4;
‘of the Northwest %4;

road ninning along the West liny
thence North along the line of sat
thence North along the road 100 feet;
thence Northeasterly parallel with New State Hi
thence South 100 feet {o said Highway;".
thence Southwesterly along said Highwa,

No. 1, a distance of 100 feet;

e point of beginning.
Simate in the County of Skagit, State of Washing
PAR “B™

A Tract of land lying within that portion of the West %4
3, Township 34 North, Range 2 East, W.M., described as

Beginning at the intersection of the North line of said New Stat
road running along the West fine of said Southeast % of the Noi
thence North along the line of said Southeast % of the Northwest %4;
thence North along the road 100 feet;

thence Northeasterly parallel with New State Highway No. 1, a dis
thence South 100 feet to said Highway;

thence Southwesterly along said Highway to the point of beginning,

EXCEPT road along the West line of said subdivision,

Situate in the County of Skagit, State of Washington.




