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DEFINITIONS

} # words are defined in Sections 3,
this document are also provided in

Words used in multiple sections of this document are defined b
11, 13, 18, 20 and 21. Certain rules regarding the usage of woids,
Section 16.
(A) "Security Instrument"” means this document, which is dated
with all Riders to this document.

{B) "Borrower" is

CECIL YORK, AND KATHLEEN YORK, A MARRIED COUPLE

03, 2016 , together

Borrower is the trustor under this Security Instrument.
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ryon Street, Charlotte, NC 28255

; RD, SIMI VALLEY, CA 93603

¢ promissory note signed by Borrower and dated ~ SEPTEMBER 03, 2016 . The
ywes Lender
WO THOUSAND and 00/100

) plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than OCTOBER 01, 2046

¥ perty that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means by the Note, plus interest, any prepayment charges and late charges due

[ Adjustable Rate RJ " Foridomini i [J Second Home Rider
[] BalloonRider 1+ planned Unit Development Rider [] 1-4 Family Rider
[] VA Rider [ Other(s) [specify]

(@ "Applicable Law" means all conttblling'#ppiicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that, Havg'thie effect of law) as well as all applicable final, non-appealable
judicial opinions.
() "Community Association Dues, F sssments" means all dues, fees, assessments and other

y a condominium association, homeowners association or

similar organization,
(K) "Electronic Funds Transfer" means ansfer of funds, other than a transaction originated by check,
dreft, or similar paper instrument, which is ated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, insirugt, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, pomt -of-s sfers, automated teller machine transactions,

transfers initiated by telephone, wire transfers, and automa)

to, or destruction of, the Property; (ii) condemnation or "}, |l or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentation of; igions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lend i nonpayment of, or default on, the
Loan. ;

Note, plus (11) any amounts under Sectmn 3 of this Security Instrument
(P) "RESPA" means the Real Estate Settlement Procedures Act (1
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mj
any additional or successor legislation or regulation that governs the zam
Security Instrument, "RESPA" refers to all requirements and restrictiois
"federally related mortgage loan" even if the Loan does not qualify as a "federal
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 5, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security

ed from time to time, or
mmtter As used in this

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all refiewal ons and
meodifications of the Note; and (ji) the performance of Borrower's covenants and agree uy Sk
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to T
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ale, the following described property located in the
COUNTY of SKAGIT
of Recording Jurisdiction) [Name of Recording Jurisdiction]

"A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the adsdt
-7 LEANN ST, MOUNT VERNON
[Street/City]

Washington 98274-920% Address™):

.gvepients now or hereafter erected on the property, and all easements,
diter a part of the property. All replacements and additions shall also be
¢, foregoing is referred to in this Security Instrument as the

llPropertyI"

BORROWER COVENANTS is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property t the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend general] title to the Property against all claims and demands

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT

property.

UNIFORM COVENANTS. Borrower and er covenarit and agree as follows:
1. Payment of Principal, Interest, Escrow Itginss Pri

Borrower shall pay when due the principal of, and jute;

prepayment charges and late charges due under th

pursuant to Section 3. Payments due under the Note and%

the debt evidenced by the Note and any

r shall also pay funds for Escrow Items

v Instrument shall be made in U.S. currency.

s dyraent under the Note or this Security
1l

forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasur ¢ cashier's check, provided any such
check is drawn upon an institution whose deposits are insured : i

(d) Electronic Funds Transfer.

other location as may be designated by Lender in accordance with the ny
may return any payment or partial payment if the payment or partial pay

do so within a reasonable period of time, Lender shall either apply such funds or tg
applied earlicr, such funds will be applied to the outstanding principal balance und:
to foreclosure. No offset or claim which Borrower might have now or in the future
Bomrower from making payments due under the Note and this Security Instrument or p
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this S¢
accepted and applied by Lender shall be applied in the following order of priority: (a) in
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall 1

balance of the Note.
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Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
fithe Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
'bed in the Note.

e4ds paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
OM tems which can attain priority over this Securlty Instru.ment asa hen or encumbrance

in lieu of the payment of Mortgage Insurance premiums in accordance with the
ems are called "Escrow Items." At origination or at any time during the term of
_‘_af:'COmmunity Aassociation Dues, Fees, and Assessments, if any, be escrowed by
‘and assessments shall be an Escrow Item. Borrower shall promptly furnish to
aid under this Section. Borrower shall pay Lender the Funds for Escrow
bligation to pay the Funds for any or all Escrow Items. Lender may
der Funds for any or all Escrow Items at any time. Any such waiver

Items unless Lender waive
waive Borrower's obligati
may only be in writing. |
amounts due for any Escrdy

require. Bon'owef's obhgatmn to
be a covenant and agreement comn

'ecunty Instrument, as the phrase "covenant and agreement” is
ay Escrow Items directly, pursuant to a waiver, and Borrower

amount and Borrower shall then be obllga
revoke the waiver as to any or all Escrow I
upon such revocation, Borrower shall pay
this Section 3.

Lender may, at any time, collect and h

expenditures of fiture Escrow Items or otherwise 1 accordang

The Funds shall be held in an institution whose deposi
entity (including Lender, if Lender is an institution whe
Bank. Lender shall apply the Funds to pay the Escro

ed by a federal agency, instrumentality, or
so insured) or in any Federal Home Loan
er than the time specified under RESPA.
ually analyzing the escrow account, or
verifying the Escrow Ifems, unless Lender pays Borrow
Lender to make such a charge. Unless an agreement is mad
paid on the Funds, Lender shall not be required to pay Borrowe
and Lender can agree in writing, however that interest shal ]

icable Law requires interest to be
arnings on the Funds. Borrower

| ygiider shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage ehd ‘1‘13\ escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bo
necessary to make up the shortage in accordance with RESPA, but in

by RESPA, and Borrower shall pay to Lender the amount necessary to :
with RESPA, but in no more than 12 monthly payments.

Borrower any Funds held by Lender.
4. Charges; Liens. Burrower shall pay all taxes, assessments, char;

renis on the Property, if any, and Community Association Dues, Fees, and Assessm nts, .
that these items are Escrow Items, Borrower shall | pay them in the manner prov1ded in8

Lender, but only so long as Borrower is performing such agreement; (b) contests the llen
defends against enforcement of the lien in, legal proceedings which in Lender's opinion ope
enforcement of the lien while those proceedings are pending, but only until such proceedings
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
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ont. If Lender determines that any part of the Property is subject to a lien which can attain priority over

intained in the amounts (including deductible levels) and for the periods that Lender
requires pursnant to the preceding sentences can change during the term of the Loan. The
rovidi iz the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, right shall not be exercised unreasonably. Lender may require Borrower to pay, in

connection with

lsg+be responsible for the payment of any fees imposed by the Federal Emergency
n with the review of any flood zone determination resulting from an objection
by Borrower,

If Borrower fails

e péinttents of the Property, against any risk, hazard or liability and might

sk previously in effect. Borrower acknowledges that the cost of the
ignificantly exceed the cost of insurance that Borrower could have
'fler this Section 5 shall become additional debt of Borrower

insurance coverage so obtained
obtained. Any amounts dishurse
secured by this Security Instrumés
disbursement and shall be payable

as an additiona! loss payee. Lender shall | ‘
requires, Borrower shall promptly give to ﬁ receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not thérwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include 2 standard
additional loss payee.

any insurance proceeds, whether or not the underlyin
restoration or repair of the Property, if the restoration &
not lessened. During such repair and restoration perio
proceeds until Lender has had an opportunity to inspect s
Lender's satisfaction, provided that such inspection shall be

1 have the right to hold such insurance
ure the work has been completed to

Instrument, whether or not then due, with the excess, if any, paid to Bo;
applied in the order provided for in Section 2.

related matters, If Borrower does not respond within 30 days to a notice from
has offered to setile a claim, then Lender may negotiate and settle the claim. The
the notice is given, In either event, or if Lender acquires the Property under Sec

ill begin when
ise, Borrower
«t the amounts

not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower
within 60 days after the execution of this Security Instrumnent and shall continue to occu
Borrower's principal residence for at least one year after the date of occupancy, unless Lender
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstancgs gii
are beyond Borrower's control.
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property.
Whther or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
] sm deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

d further deterioration or damage. If insurance or condemnation proceeds are paid in connection
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the

ds are mot sufficient to repair or restore the Property, Borrower is not relieved of
fiir the completion of such repair or restoration.
‘ may make reasonable entries upon and inspections of the Property If it has reasonable

interior inspection specifying such reasonable cause.
pplication. Borrower shall be in default if, during the Loan application process,
gs acting at the direction of Borrower or with Borrower's knowledge or consent

.occupancy of the Property as Borrower's principal residence.
st in the Property and Rights Under this Security Instrument. If
ts and agreements contained in this Security Instrument, (b) there is a

uptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain pnont‘ urity Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property,
Lender's interest in the Property g

the value of the Property, and se

Security Instrument, including its secured
but iz not limited to, entering the Prop

and is not under any duty or obligation to do s
all actions authorized under this Section 9.

Any amounts disbursed by Lender under th F.
by this Security Instrument. These amounts shall bear intergst at
shall be payable, with such interest, upon notice from L !

If this Security Insitrument is on a leasehold, Bort:
Borrower acquires fee title to the Property, the leasehol
the merger in writing.

10. Mortgage Insurance. If Lender required Mort
Borrower shall pay the premiums required to maintain the Mo
Mortgage Insurance coverage required by Lender ceases to

ply with all the provisions of the lease. If
tle shall not merpge unless Lender agrees to

a condition of making the Loan,
nce in effect. If, for any reason, the

cost to Borrower of the Mortgage Insurance previcusly in effect, from
Lender. If substantially equivalent Mortgage Insurance coverage is not a
to Lender the amount of the separately designated payments that were d
to be in effect. Lender will accept, use and retain these payments s a! '

ance coverage ceased
lgss reserve in lieu of
“fact that the Loan is

reserve. Lender can no Ionger require loss reserve payments if Mortgage Insuran
for the period that Lender Tequires} prov:lded by an insurer selected by Lend

Lender requn‘ed Mortgage Insurance as a condition of making the Loan and Borrower !
separately designated payments toward the premiums for Mortgage Insurance, Borroweg£hali

Lender providing for such termination or until termination is required by Applicable L
Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Note.
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ortgage insurers evaluate their total risk on all such insurance in force from time to time, and may entet
i agfeements with other parties that share or modify their risk, or reduce losses. These agreements are on
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
ese agreements may require the mortgage insurer to make payments using any source of funds
& mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

insurer’s risk, or reducing losses. If such agreement provides that an affiliatc of Lender
r's risk in exchange for a share of the premiums paid to the insurer, the arrangement is

s of the Loan, Such agreements will not increase the amount Borrower will
and they will not entitle Borrower to any refund

urance terminated automatically, and/or to receive a refund of any
¢ unearned at the time of such cancellation or termination.
s Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

| have the right to hold such Miscellaneous Proceeds untll Lender has
perty 174 “ensure the work has been completed to Lender's satlsfactlon

ents as the work is completed. Unless an agreement is made
id on such Miscellaneous Proceeds, Lender shall not be
Miscellancous Proceeds. If the restoration or repair is
essened, the Mlsoella.noous Proceeds shall be apphed to

in writing or Applicable Law requires in
required to pay Borrower any interest or e
not economically feamble or Lendef's sec

e order provided for in Section 2.
oss in value of the Property, the Miscellaneous Proceeds shali
or not then due, with the excess, if any, paid

to Borrower. ¥

In the event of a partial taking, destruction, or Ioss in v he Property in which the fair market vatue of
the Property immediately before the partlal taking, de i i i
loss in value, unless Borrower and Lender otherwis
Instrument shall be reduced by the amount of the Miscells
(a) the total amount of the sums secured immediately before
divided by (b) the fair market value of the Property immediatel
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢

ing, destruction, or loss in value
ial taking, destruction, or loss in

in which the fair market value of
uedg, less than the amount of the

fless Borrower and Lender
secured by this Security

sums secured immediately before the partial taking, destruction,
otherwise agree in writing, the Miscellaneous Proceeds shall be applie
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Len

Miscellaneous Proceeds either to restoration or repair of the Property or to the s
Instrument, whether or not then due. "Opposing Party" means the third party tha
Proceeds or the party agalnst whom Borrower has aright of action in regard to M

Property or rights under this Security Instrument. Borrower can cure such a default
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'd

in the Property or rights under this Security Instrument. The proceeds of any award or claim’
attributable to the impairment of Lender's interest in the Property are hereby assigned an
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal]
the order provided for in Section 2.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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¥2, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
odification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower

orbearance by Lender in exercising any right or remedy including, without limitation, Lender's
fients from third persons, entities or Successors in Interest of Borrower or in amounts less than
hall not be a waiver of or preclude the exercise of any right or remedy.

veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ligations and liability shall be joint and several. However, atty Borrower who co-signs

Subject to the provisi
obligations under this Seq

and assigns of Lender.
14. Loan ChnrgeS.

% aﬁomeys fees, property inspection and valuation fees. In regard to any
thii. Security Instrument to charge a specific fee to Borrower shall
ing' of such fee. Lender may not charge fees that are expressly

Instrument, mcludmg, but not li
other fees, the absence of express;
not be construed as a prohibition’dn ¥
prohibited by this Security Instrum :

If the Loan is subject to a law whick
the interest or other loan charges collecte
limits, then: {a) any such loan charge sk s
permitted limit, and (b) any sums already:'coHectéd from Borrower which exceeded permitied limits will be

prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund riade by dire ent to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such.dvesChar

15. Notices. All notices given by Borrower or Lexdlegin co: tion with this Security Instrument must be
i i iti, th] Instrument shall be deemed to have been
livered to Borrower's notice address if sent

ﬁ{l Borrowers unless Applicable Law

under Applicable Law, the Applicable Law requirement will satisfy th
Security Instrument.

16, Governing Law; Severability; Rules of Construction. This S
by federal law and the law of the jurisdiction in which the Property is loca
contained in this Security Instrument are subject to any requirements and |

the plural and vice versa; and (c) the word "may" gives sole discret:ion without any obligatic:
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security’

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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¥4, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
heProperty” means any legal or beneficial interest in the Property, including, but not limited to, those
; wﬁlmal interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
; mtent of which is the transfer of title by Borrower at a future date to a purchaser.
part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
d 2 beneficial interest in Borrower is sold or transferred} withouwt Lender's prier writien consent,
uire immediate payment in full of all sums secured by this Security Instrument. However, this
i ercmed by Lender if such exermse is prohibited by Applicable Law.

alt,sims secured by this Security Instrument. If Borrower fails to pay these sums prior to the
iod, i:ender may invoke any remedies permitted by this Security Instrument without further

Security Instrument, mclud‘-“
fees, and other fees incurrey

\,,‘ij! Instrument, and Borrower's obligation to pay the sums secured by

changed Lender may require that Borrower pay such reinstaternent
it} forrns as selected by Lender: (a) cash; (b) meney order; (c)
certified check, bank check, treastirer!
institution whose deposits are insure h ‘

Servicer, Barrower will be given written
new Loan Servicer, the address to which
in connection with a notice of transfer of
Loan Servicer other than the purchaser of
ain with the Loan Servicer or be

payments should be made and any other information K
servicing. If the Note is seld and thereafter the Loan is
the Note, the mortgage loan servicing obligations to B
transferred to a successor Loan Servicer and are not assumed by
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or
individual litigant or the member of a class) that arises from the,
Instrument or that alleges that the other party has breached any p

compliance with the requirements of Section 15) of such alleged breac
reasonable period after the giving of such notice to take comrective acti
period which must elapse before certain action can be taken, that time pe
purposes of this paragraph. The notice of acceleration and opportunity to:
Sectiont 22 and the notice of acceleration given to Borrower pursuant to Secti
notice and opportunity to take corrective action provisions of this Section 20.

can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT

Deed of Trust-WA
2006--WA (08/13) Page 9 of 11




DOC ID #: **x*xx¥%*%*¥406409016
fetice, creates a condition that adversely affects the value of the Property The preceding two sentences shall

hal] promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any

tance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
"-g but not limited to, any spilling, leaking, discharge, release or threat of release of any

ects the value of the Property. If Bomrower leams, or iz notified by any governmental or
r-any private party, that any removal or other remediation of any Hazardous Substance

ANTS. Borrower and Lender further covenant and agree as follows:
;es Lender shall give notlce to Borrower prior to accelernhon fnllowmg

Borrower, by which thé ¢ cured; and (d) that failure to cure the default on or before the
date specified in the notic n acceleration of the sums secured by this Security Instrument and
sale of the Property at public auctich at a date not less than 120 days in the future. The notice shall

i einstate after acceleration, the right to bring a court action to

before the date specified in th ce, Le‘. ﬂﬁr nt its option, may reqmre umnediate payment in fall of all
sums secured by this Security Enstyzi
and/or any other remedies permiited.b
incurred in pursuing the remedies pro
attorneys' fees and costs of title evidence

able Law, Lender shall be entitled to collect all expenses
ection 22, including, but not limited to, reasonable

an event of defanlt and of Lender's ele
take such action regarding notice of sale all give such notices to Borrower and to other persons as
Applicable Law may require. After the ti equired by Applicable Law and after publication of the
notice of sale, Trustee, without demand o _sell the Property at public auction to the
highest bidder at the time and place and undei the terms ignated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee tpone sale of the Property for a period or
periods permitted by Applicable Law by public ann the time and place fixed in the notice of
sale. Lender or its designee may purchase the Propet

Trustee shall deliver to the purchaser Trustee nyiying the Property without any covenant

shetshall be prima facie evidence of the

1l notes evidencing debt
-without warranty to the
person ot persons legally entitled to it. Such person or persons shall pay in costs and the Trustee's
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Len

successor trustee to any Trustee appointed hereunder who has ceased to act. Withic

Applicable Law.
25. Useof Property The Property is not used principally for agricultural pur

any ba.nkruptcy proceeding or on appeal.

WASHINGTON--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048 1/0:
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GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
£AR FROM ENFORCING REPAYMENT OF A DERT ARE NOT ENFORCEABLE UNDER

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
in any Rider executed by Borrower and recorded with it
(Seal

Lol Hadh _a

CEC3IL YORK
| W Tt (Seal)
ﬂ - Borrower

“KATHLEEN YORK

(Seal)
- Bormower

(Seal)
- Borrower

DEBRA BAKER NMLS#
Home Loan Consulta 518842
NMLS#
3993802

Bank of America, N.A.

]
B

On this day personally appeared before me ( f :

in and foregoing
and voluntaty

pofficial seal

to me known to be the individual, or individua

instrument, and acknowledged that he (she or t

act and dged, for the uses and-purposey there
this 53 \2f )

(Seal or stamp) B
5 2 'oﬁ "'l’;

/7,
Y
y WA SH\“ &
ITIERWANS
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LEGAL DESCRIPTION EXHIBIT A

Legal Description Exhibit A
2C404-XX (07/10)(d/D) Page 1 of 1
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NED UNIT DEVELOPMENT RIDER

155634-0 00026327406409016
[Escrow/Closing #] [Doc ID #]
"DEVELOPMENT RIDER is made this THIRD day of

’ corporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Tiust eed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrowe

BANK OF AMERICA

MOUNT

ﬁf’ land improved with a dwelling, together with other such
scribed in

RESTRICTIONS FILED OF RECORD

The Property includes, but is not limited
parcels and certain common areas and facilitie;
THE COVENANTS, CONDITIONS,
THAT AFFECT THE PROPERTY

(the "Dreclaration”). The Property is a part of a planned unit devel
DIGBY HEIGHT

[Name of Planned Unit Develo
(the "PUD"). The Property also includes Borrower's interest in the homeg;
owning or managing the commeon areas and facilities of the PUD (the
benefits and proceeds of Borrower's Interest.

cigtion or equivalent entity
rs Asbociation”) and the uses,
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S. In addition 1o the covenants and agreements made in the Security Insirument,

Borrower and Len 7§ covenant and agree as follows:

A. b g ions. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent’, Déciments.’ "Constituent Documents® are the (i) Declaration; (ii) articles of
incorporation, trust it or any equivalent document which creates the Owners Association; and
(iti} any by—laws or other filles,or regulations of the Owners Association. Borrower shall promptly pay,

o long as the Owners Association maintains, with a generally
" or "blanket" policy insuring the Property which is satisfactory to
caverage in the amounts (inchiding deductible leve]s) for the
¢ds included within the term "extended coverage,” and any other
axﬂ’eguakes and ﬂoods for which Lender requires insurance,

periods, and against loss ¥
hazards, including, but not 1}

premium installments for property“insur
Section 5 to maintain pruperty insurarkce c
the required coverage is provided by

on the Property; and (ii) Borrower's obligation under
&n the Property is deemed satisfied to the extent that
_Assocnatmn policy.

f the PUD, any proceeds payable to
shall apply the proceeds te the sums
e excess, if any, paid to Borrower.
‘actions as may be reasonable to

Borrower are hereby assigned and shall be paid to-Eer
secured by the Security Instrument, whether or not the due,

C. Public Liability Insurance. Borrower $hall taki
ensure that the Owners Asseciation maintains a public 1
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or
payable to Borrower in connection with any condemnation ¢
Property or the common areas and facilities of the PUD, or for
are hereby assigned and shall be paid to Lender. Such proceeds shal
secured by the Security Instrament as provided in Section 11.

Lender's prior written consent, either partition or subdivide the Prop
abandonment or termination of the PUD, except for abandonment or termina
case of substantial destruction by fire or other casualty or in the case of a tak] g
eminent domain; (ii) any amendment to any provision of the "Constituent Docmams“
is for the express benefit of Lender; (ifi) termination of professional management and
self-management of the Owners Association; or (iv) any action which would have
rendering the public liability insurance coverage maintained by the Owners Associational
Lender.
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If Borrower does not pay PUD dues and assessments when due, then Lender
unts disbursed by Lender under this paragraph F shall become additional debt

(Seal)

- Barrower

(Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower
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