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Abbreviated Legal Descri PTN LOT 9 BLOCK: 13 SYNDICATE ADD TC THE TOWN
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{Include lot, block and plat or section, township and rangej

25 Commercial St Main, Mount Vernon, WA 98273
Title Order No.: 620028435

Escrow No.: 620028435
LOAN #: 5105486

VHICAGO TITLE
20028425

e For Recording Data)

OF TRUST

[ MIN 1000608-2100088117-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regak
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dat
together with all Riders to this document.

(B) "Borrower” is DUANE HOLDEN AND REBECCA C

defin below and other words are defined in
| Faf words used in this docurnent

st 31, 2016,
N, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Academy Mortgage Corporation.

ng under the

Lenderis  aUT Corporation, organized-and ¢
address is

laws of Utah,
339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Chicago Title Insurance Company, 425 Commercial St Main, M
WA 98273,

into and amends and supplements this Securlty Instrument.

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, Inc. Page 1 of 11 WAEDEED 03
WAEDEED (CL%y

08/31/2016 03:21 PM PST



LOAN i: 5105486
"Note” means the promissory note signed by Borrower and dated August 31, 2016.
states that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND AND

(I EEERENEEEEEEREESEEEREENFESEEEEEEREEEEEEEEREREESEEEEERERENRNIENH:ESEJELESENERES:}]

) plus interest. Borrower has promised to pay this debt in reguiar
nts and to pay the debtin full not later than October 1, 2031.

ans the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
ptd, and all sums due under this Security Instrument, plus interest.
teansall Riders to this Security Instrument that are executed by Borrower. The following

[J Condominium Rider (] Second Home Rider
] Planned Unit Development Rider ] V.A. Rider
LI Biweekly Payment Rider

(J) "Applicable Law" pi
ordinances and admir;

, Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

ny transfer of funds, other than atransaction originated by check,
draft, or similar paper instrument, whic# is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ag tporde truct, or authorize a financial institution to debit or credit an
account. Such term inciudes, but +td, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleptione nsfers, and automatied clearinghouse transfers,

(M) "Escrow ltems” means those re described in Section 3.

(N) "Miscellaneous Proceeds” means'any comger:satlon settlement, award of damages, or proceeds
paid by any third party (other than insurgnge prptegds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pgopedy.i) candemnation or other taking of all or any pari of the
Property; (i} conveyance in lieu of condemingtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuranc
on, the Loan,
(P} “Periodic Payment” means the regularly schedule‘ f

otecting Lender against the nonpayment of, or default

t due for (i} principal and interest under

ght be amended from time to time, or any
ject matier, As used in this Security
{imposed in regard o a "federally
related mortgage loan” evenifthe Loandoesnotqualify as a fe : )
(R) "Successor in Interest of Borrower” means any party has teken title to the Property, whether
or not that party has assumed Borrower's obligations under ¢ ote anidior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘_
The beneficiary of this Security Instrument is MERS (solely as nornin and Lender's succes-
aent secures to Lender

performance of Borrower’s covenants and agreements under this Sezui
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus)
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Recgidi

the plat thereof recorded in Volume 2 of Plats, page 109, records of Sk
Washington,
EXCEPT the West 5 feet of that portion of Lot 9 lying Northerly of the Easteriy Extension,of the
Southerly line of Lot 8, block 13 of said Plat.
LOT{S): PTNLOT 9 BLOCK: 13 SYNDICATE ADD TO THE TOWN OF LACONN
APN #: P105121
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LOAN #: 5105488
rrently has the address of 524 Myrtle St, La Conner,
; [Street] [City]
gton 98257 ("Property Address™):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
; and fixtures now or hereafter a part of the property. Al replacements and additions shall
e by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
raperty’ Bafrower understands and agrees that MERS holds only legal title to the interests granted
by Borewer in hisSécurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender .‘

nv 2y-the Property and that the Property is unencumbered, except for encum-
ants and will defend generally the title to the Property against all claims
umbrances of record.

combines uniform covenants for nationat use and non-uniform
covenants with limitea: sdiction to constitute a uniform security instrument covering real

property.

d Lender covenant and agree as follows:

scrow ltems, Prepayment Charges, and Late Charges.
pal of and interest on, the debt evidenced by the Note and any
mder the Note. Borrower shall also pay funds for Escrow
1S der the Note and this Security Instrument shall be made in
U.5. currency. However, if any cheg, or gthef iAstrument received by Lender as payment under the Note
or this Security Instrument is returng ander unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security IngiUment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mghey ordér; {c) certified check, bank check, treasurer's check or
cashier’s check. provided any such checd WN Upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; og{d}tlectronic Funds Transfer.

Payments are deemed received by Leriger, when received at the location designated in the Nole or at
such other location as may be designated by:Lender in accordance with the notice provisions in Section
15, Lender may return any payment or partial payment if thespayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment? ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or preju i
payments in the future, but Lender is not obligated j
accepted, if each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappligd fusefs witil,
Loan current. If Borrower does not do so within a reasonable-peric e, Lender shall either apply such
funds or return them to Borrower. Ifnot applied earlier, such funds w ied to the outstanding principal
hICh Borrower might have now

Borrower shall pay when due t e_
prepayment charges and late chi
lterns pursuant to Section 3. Payr

Secunty Instrument or performing the covenants and agreemén 500 eﬂ by this Security Instrument.

2. Application of Payments or Proceeds. Except as otte dgseribied in this Section 2, alf pay-
ments accepted and applied by Lender shall be applied in the followmg graerobpriority: (a) interest due
under the Note; (b) principal due under the Note: (c) amounts due ung:ie Sectioh 3. Such payments shall
imaining amounts shall
ty-fastrument, and then

be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymiert which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thede quent payment and the

from Borrower to the repayment of the Periodic Payments if, and to the extert,
paid in full. To the extent that any excess exists after the payment is applied t

Any application of payments, insurance proceeds, or Miscellaheous Proceeds ¥
the Note shall not extend or postpane the due date, or change the amount, of the Per;

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic P&y
under the Mote, until the Note is paid in full, a sum {the "Funds") ta provide for paymen
for: (a) taxes and assessments and other items which can atiain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prgpesty;,
(c) prem:ums for any and all insurance required by Lender under Section 5; and (d) Morigag
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LOAN #: 5105486
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

yments and to provide receipts shall for all purposes be deemed to be a covenant and
medin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lender s
estimates of expendit:

the amount of Funds due on the basis of current data and reasonable
Escrow ltems or otherwise in accordance with Applicable Law,
ution whose deposits are insured by a federal agency, instrumental-

under RESPA. Lender shall iy cha ge Btrrower for holding and applying the Funds, annually analyzmg
the escrow account, or verifij : ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

Upon payment in full of all sums secured by thls S
Borrower any F uncls held by Lender.

rument, leasehold payments or ground
d Assessments, if any. To the extent
that these items are Escrow items, Borrower shall pay the‘
Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligatio he lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such agreeme: contests the lien in good faith
chalis! in Lender's opinion operate to

notice |dent|fy|ng the
lien. Within 10 days of the date on which that notice is given, Borrowet, shall sat fy ¢ lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estatg

ing service used by Lender in cannection with this Loan.

This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ct

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood ze
certification and tracking services; or (b) a one—time_charge for flood zone deterrnina'tion.;

determination resulting from an abjection by Borrower.
If Borrawer faits to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's gption and Borrower's expense. Lender is under no obligation to purchéses
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LOAN #: 5105486

slicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t prdtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
4 or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

kich policies, shall include a standard mortgage clause, and shail name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
rgguires, Borrower shall pramptly give to Lender all receipts of paid premiums and
orrgwer obtains any form of insurance coverage, not otherwise required by Lender,
@n of, the Property, such policy shall include a standard mortgage clause and

and Lender's security#$
right to hold such instirgn

. During such repalr and restoration period, Lender shall have the
» until Lender has had an opportunity to inspect such Property to
ensure the work has beey o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress pay s as th&work is completed. Unless an agreement is made in writing or
Applicable Law requires inté d on such insurance proceeds, Lender shall not be required to
pay Barrower any interest or &n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not b f-4he insurance proceeds and shall be the sole obligation of
mically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
gwer. Such insurance proceeds shall be applied in the order

the insurance proceeds shall be ag
then due, with the excess, if any. paf
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower diy
insurance carrier has offered to settle a cla
period will begin when the notice is given. fy

ndes’mdy file, negotiate and settle any available insurance
pond within 30 days to a natice from Lender that the
¥ien Lender may negotiate and settle the claim. The 30-day
ither event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns th Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp nder the Mote or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any r f unearnad premiums paid by Borrower)
under all insurance policies covering the Property, insefars suth rights are applicable to the coverage
of the Property, Lender may use the insurance procs
amounts unpaid under the Note or this Security Instryrag

6. Occupancy. Borrower shalloccupy, establish, aind'us
within 60 days after the execution of this Security Instrurhent
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pro
destroy, damage or impair the Property, allow the Property to dét
Whether or not Borroweris residing in the Property Borrower shall '

sonable cause, Lender may inspect the interior of the improvements on the Pr pen} ”
Borrower notice at the time of or prior to such an interior inspection specifying such-iea

consent gave materially false, misteading, or inatcurate information or statements to |
provide Lender with material information) in connection with the Loan. Material represepiat
but are not limited to, representations concerning Borrower's accupancy of the Praperty
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security
Iif (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unde
this Security Instrumet (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur,
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LOAN #: 5105486
ahforcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
3 rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pEfiate 10 protect Lender's interest in the Property and rights under this Secunty Instrument, including
=cting-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

aniriglude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
r'ty Insth,ment; {b) appearing in court; and (c) paylng reasonable attorneys’ fees to protect its interest

ngerous conditions, and have utilities turned on or off. Although Lender may take action
der does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

%ed by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of

/ leasehold estate and interests herein conveyed or terminate or cancel
csi"lall not, without the express written consent of Lender, alter or amend the
' title to the Property, the leasehold and the fee title shall not merge
iting.

ground lease. If Borrowa &C
unless Lender agreestg'thg’

10. Mortgage Insurat
Borrower shail pay the pre;
the Mortgage Insurance ct
that previously provided suc
ments toward the premiyms e Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaler age Insurance previgusly in effect, at a cost substantially
equivalent to the cost to Borrowesof j a‘f’ge Insurance previously in effect, from an alternate mort-

Borrower shall continue to pay to Lefi
when the insurance coverage ceased 10 ] nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Maftgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is hpai

rower any interest or earnings on such los erve. Lender can no longer require loss reserve payments

nated payments toward the premiumns for Moﬂga@fe Insuran i Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was reguired eparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall,pe miums required to maintain Mortgage
Atil Lender's requirement for Mortgage
en Borrower and Lender providing for
thing in this Section 10 affects Bor-

rower’s obllgatlon to pay interest at the rate prowded in the. ;
Muorigage Insurance reimburses Lender {or any entity that pu

incur if Borrower does not repay the Loan as agreed. Borrowsr
Mortgage insurers evaluate their total risk on all such in

enter into agreements with other parties that share or medify th

1o these agreements. These agreements may require the mortgag i
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums).

other entity, or any affiliate of any of the foregomg may receive (dn‘ect
fram {or might be characterized as) a portion of Borrower's payments for :
for sharing or modifying the morigage insurer’s risk, or reducing losses. If suc ]
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of th

the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrow

{b} Any such agreements will not affect the rights Borrower has - if any

Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, fo request and obtain car
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, au'

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceedﬂ
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 5105486
chrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
s-secured by this Security Instrument immediately before the partial taking,
pess Borrower and Lender otherwise agree in writing, the sums secured by
& reduced by the amount of the Miscellaneous Proceeds multiplied by the

e fair market value of the Property immediately before the partial
y balance shall be paid to Borrower,

ction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
ke partial taking, destruction, or loss in value, unless Borrower
‘Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due.

gt if, after notice by Lender to Borrower that the Oppasing
:make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to coliect
tion or repair of the Property or te the sums secured
"Opposing Party’ means the third party that owes
t whom Borrower has a right of action in regard to

taklng destruction, or %ess
Inthe event of a partial;
of the Property immediatet
of the sums secured :mmeﬁlei; y befd
and Lender otherwise agreein wiitin
by this Security Instrument w

by this Security Instrument, whether or |
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

interest in the Property or rights under this Seciy
acceleration has occurred, reinstate as prowde«f;Hn Section

¥ causing the action or proceeding to be
rfeiture of the Property or other material
Security Instrument. The proceeds of
ent of Lender's interest in the Property

impairment of Lender's interest in the Property or rlgh_ ‘ynder
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.
Alt Miscellaneous Proceeds that are not applied to i
in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by 2
Borrower or any Successor in Interest of Borrower shall not ) fefease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reguj Lo nce proceedings against any

.epair of the Property shall be applied

or any Successors in Interest of Borrower, Any forbearance by Lendégr
including, without limitation, Lender's acceptance of paymenits from th
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
/T, any Borrower
is'co- signing this
i l3’r0 iy under the

'entities or Successors
iver of or preciude

who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to martgage, grant and convey the co-signer’s inter
terms of this Security Instrument; (b) is not personally obligated to pay the sumhs
Instrument; and {c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent,

obligations under this Secunty Instrument in writing, and is approved by Lender, sha
rower s rights and benef ts under this Secunty Instrument. Borrower shall not be released i

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti

rower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under this

Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees,
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LOAN #: 5105486

ny pther fees, the absence of express authority in this Security Instrumant to charge a specific fee to
#wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
o expressly prohibited by this Security Instrument or by Applicabie Law.

he-t:0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed

prepayme C
direct payi Bofrawer will constitute a waiver of any right of action Borrower might have arising out
of such overcharg,

15. Notices. All motices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any 5t rrower in connection with this Security Instrument shall be deemed to have
been givan ta Bl higrt mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other,rreans:Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy es otherwise. The natice address shall be the Property Address unless
Borrower has designateg itute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's, ‘address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrdy feport & change of address through that specified procedure. There
may be only one designat i 255 under this Security Instrument at any one time. Any notice to
Lender shall be given by dei b mailing it by first class mail to Lender’s address stated herein
unless Lender has designates idress by notice to Borrower. Any notice in connection with this
Security Instrument shall no 1 have been given to Lender until actually received by Lender. If
[ ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correSpending regeirement under this Security Instrument.

16. Governing Law; Severability; R’u ofConstruction. This Security Instrument shall be governed

ciion if which the Property is located. All rights and obligations

t:rjectt any requirements and limitations of Applicable Law.

flow th&'parties to agree by contract or it might be silent, but

ibj ainst agreement by contract. In the event that any

Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Securitysinstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument;
corresponding neuter words or words of the fee
include the plural and vice versa; and (c) the word "m
take any action, '

17. Borrower’s Copy. Borrower shall be given opy of he Note and of this Security Instrument.
18. Transfer of the Property ora Beneficial Inte rrower., As used in this Section 18, "Inter-
including, but not imited to, those
allment sales contract or escrow

contained in this Security Instrumerit ax
Applicable Law might explicitty or implic
such silence shall not be construed as g

If all or any part of the Property or any Interest in the Propeity is sold transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold br. } without Lender's prior written
consent, Lender may require immediate payment in full of a ed by this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower noticg ation. The notice shall
provide a period of not less than 30 days from the date the notice is give dance with Section 15
within which Borrower must pay all sums secured by this Security Instiutnent, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ;

Instrument without further notice or demand on Borrower,

rower shall have the right to have enforcement of this Secunty Instrument i
to the earliest of: (a) five days before sale of the Property pursuant to any pawer of S¢f'
Security Instrument; (b} such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen

ntalned in this
'@f Borrower's

as Lender may reasonably require to assure that Lender's interest in the Property and Flght up

Security Instrument, and Borrower’s obllgatlon to pay the sums secured by this Security [ ]
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the foilowing forms, as selected by Lender (&) cash; (b) money order; (¢) G

whose deposus are insured by a federal agency, mstrumentahty or entity; or {d) Electronic Fundsl_‘,
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shali re
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y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
lgration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Nete-{together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrument, and Applicable Law. There also might be one or more
charges of $e’ Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
BorrpiwarwillHhe gﬂfen written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred 10 a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either an indi-
. ¢f a ¢lass) that arises from the other party’s actions pursuant to this Security
thae other party has breached any provision of, or any duty owed by reason

fter the giving of such notice to take corrective action. If Applicable
f elapse before certain ac’uon can be taken, that time period will be

wbstances, pollutants or wastes by Environmental Law and
gther flammable or toxic petroleum products, toxic pesti-

s containing asbestos or formaldehyde, and radioactive
deral laws and faws of the jurisdiction where the Property

the following substances: gasoling,
cides and herbicides, volatile salvef
materials; (b) "Environmental Law"
is located that refate to health, safety or

"Environmental Conctmon means a cé
Environmental Cleanup.

Law {b) which creates an Enwronmentai Condmon or {
a Hazardous Substance, creates a condition that adve

due to the presence, use, or release of
the value of the Property. The preced-
on the Property of smali quantities of

Borrower shall promptly give Lender written noticeaf.f
or other action by any governmental or regulatory agency or pfiva
Hazardous Substance or Environmental Law of which Berrow 1 has

tigation, claim, dernand, lawsit
involving the Property and any
=) knowledge, {b) any Environ-

Hazardous Substance affecting the Propeny is necessary, Borrow
remedial actions in accordance with Environmental Law, Nothing h
Lender for an Environmental Cleanup.

ptly take all necessary
‘eate any obligation on

acceleration under Section 18 unless Applicable Law prc\ﬂdes otherwis
{(a) the default; (b) the action required to cure the default; (c) a date, n

the date the notice is given to Borrower, by which the default must be cured; an
cure the default on or before the date specified in the notice may result in acce!

secured by this Security Instrument and sale of the Property at public auctiayi
than 120 days in the future. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the hon-existernce of a defa
defense of Borrower Lo acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or hefore the date specifie {
Lender at its option, may require immediate payment in full of all sums secured by ¢

Instrument without further demand and may invoke the power of sale and/or any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorri
and costs of title evidence.
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LOAN #: 5105486
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender's election to cause the Property to be sold, Trustee and
et shall take such action regarding notice of sale and shall give such notices to Borrower and
2r-persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sellthe Property

iver to the purchaser Trustee's deed conveying the Property without any
ty expressed or implied. The recitals in the Trustee’s deed shall be prima facie

| expenses of the sale, mcludmg, but hot limited to, reasonable Trustee's
It sums secured by this Security Instrument; and (c) any excess to the
person or personsis i
the sale took pisice.
wpaymert of all sums secured by this Security Instrument, Lender shall
e Proper‘[y and shall surrender this Security Instrument and all notes evi-
dencing debt secured,
warranty to the persor
costs and the Trustee's fes

24. Substitute Trustee,
a successor trustee to any
the Property, the successo
herein and by Applicable Law.

25. Use of Property. The Pso sed principally for agricultural purposes.

26. Attorneys’ Fees. Lender?® itled 1o recover its reasenable attorneys’ fees and costs in
any action or praceeding to constrie or ey any term of this Security Instrument. The term "attorneys’
t, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMMIT ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts arid agrees
Security Instrument and in any Rider executed by Borrov

“the terms and covenants contained in this
ecorded with it,

T2/ (seal)

DUANE'HOLDEN

DATE
#é: eon (Hgndoce o oo e, (Seal)
BECCA CHAMBERLAIN 7 DATE

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5105486

COUNTY oﬁ_{(ggjﬂ_ sS:

jersonally appeared before me DUANE HOLDEN AND REBECCA

CHAMBERLAIN me known to be the individual party/parties described in and who executed

the within and eg‘ ing instrument, and acknowledged that he/she/they signed the same as

his/her/thgi and voluntary act and deed, for the uses and purposes therein mentioned.
GIVEN undet:my kand and official seal this <2 day of €2 r¢miger, 206 .

Notary Public in and for the State of
Washington, residing at Al 116 v

My Appointment Exg@iiq_ﬁs

7/29/ 5

LOUREA L. GARKA
STATE OF WASHINGTON
NOTARY --«.- PUBLIC

My Commission Expires 10-27-2018

Lender: Academy Mortgag
NMLS ID: 3113
Loan Originator: Andrya Cor
NMLS 1D: 664737
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MIN: 1000608-2100088117-1

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY-RIDER is made this 31st day of August, 2016
and is incorpoge and shall be deemed to amend and supplement the Mort-
gage, Deed & , 6rSecurity Deed (the “Security Instrument”) of the same date
given by the tnde (the “Borrower”) to secure Borrower's Note to  Academy

Mortgage Corporation

(the “Lender”)
of the same date and cov he Property described in the Security Instrument
and located at: 524 Myitle &

La Conner,

in the Security Instrument, Bor
follows:

rument, the following items now
hey are fixtures are added to the
operty covered by the Security
Instrument: burtdmg materaa!s appiaancem and g@@ds of every nature whatsoever
now or hereafter located in, on, or used, okjnitef a.be used in connection with
the Property, including, but not limited to, thosé for.the: purposes of supplying or
distributing heating, cooling, electricity, gas, water, ir amﬁllght fire prevention and
extinguishing apparatus, security and access :
tubs, water heaters, water closets, sinks, range
ers, disposals, washers dryers, awnings, storm® storm doors, screens,
blinds, shades, curtains and curtain rods, attachéd ""_‘abmets paneimg
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Pro y covered by the
Security Instrument. All of the foregoing together with, the, {
the Security Instrument (or the leasehold estate if the Seau
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

efrugerators dishwash-

laws, ordinances, regulations and requirements of any govern
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bost
not allow any lien inferior to the Security Instrument to be perfected a
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga
loss in addition to the other hazards for which insurance is required by Section

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 4101
Ellie Mae. Inc. Page 1 of 3 F3170ROU 03
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LOAN #: 5105486
OWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

e-discretion. As used in this paragraph G, the word “lease”
shall mean sublease he Security Instrument is on a leasehold.
. NTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bor Iutely and unconditlonally assigns and transfers to
Lender all the rents ard revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Praperty ar: payable. Borrower authorizes Lender or Lender’s
agents to collect the Re grees that each tenant of the Property shall pay
the Rents to Lender or Lendér€ agents. However, Borrower shall receive the Rents
until (i) Lender has giveniBarroweriiotice of default pursuant to Section 22 of the
Security Instrument and (i) Lefiderfias given notice to the tenant(s) that the Rents
are to be paid to Lender orLen agent. This assignment of Rents constitutes
an absolute assignment and né assignment for additional security only.

If Lender gives notice of defaul orrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee’for the benefit of Lender only, to be applied to
the sums secured by the Securitydngtrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the perty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rent e and unpaid to Lender or Lender’s agents
upon Lender’s written demand to th& tenant; unless applicable law provides
otherwise, all Rents collected by Lender o agents shall be applied firstto
the costs of taking control of and managi perty and collecting the Rents,

s fees, premiums on receiver’s
m:ums taxes, assessments

H. ASSIGNNMN

tﬁe -P :

tnstrument; (v} Lender, Lender’s agents or any ﬁlmaly appomted receiver shall
be liable to account for only those Rents actua ; and (vi) Lender shall
= ion of and manage the

=Rroperty without any

of and managing the Property and of collectmg the %R
by Lender for such purposes shall become indebtedrigss.of B
secured by the Security Instrument pursuant to Section

Borrower represents and warrants that Borrower has ng
assignment of the Rents and has not performed, and will noi perfor-
would prevent Lender from exercising its rights under this pa

l.ender, or Lender's agents or a judicially appointed re
required to enter upon, take control of or maintain the Property before

appointed receiver, may do so at any time when a default occurS" i)
of Rents shall not cure or waive any default or invalidate any other
of Lender. This assignment of Rents of the Property shall terminat
sums secured by the Security Instrument are paid in full.

or agreement in which Lender has an interest shal! be a breach under the' S acurlty ‘L
Instrument and Lender may invoke any of the remedies permitted by the Sgeug
Instrument.
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LOAN #: 5105486
BELOW, Borrower accepts and agrees to the terms and covenants
his 1-4 Family Rider.

:?V/&// G (Seal)

DATE

?/{Q//(, _(Sea)

DATE

MULTISTATE 1-4 FAMILY RIDER—Fannie Mag/Freddie Mac UNIFORM INSTRUMEN
Ellie Mag, Inc. Page 3 of 3 F3170RDU 0307
F3170RLU (CLS)

083147616 03:21 PM PST




LOAN #: 5105486
MiN: 1000608-2100088117-1

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(" ' nade this 31st day of Au%ust, 2016, and is
incorporated.intd: and.gzmends and supplements the Deed of Trust (the "Security
Instrument”} 6f the'same.date given by the undersi& ned (the "Borrower,"” whether there
are one or more pe dersigned) to secure Borrower's Note to
tion

("Lender”) of the same date:
Instrument, which is located a

524 Myrtle St, La Conrie

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

reernents made in the Security Instrument, Borrower
1 t the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

"Lender” is Academy Mortgage Co

organized and existing

Lenderis aUT Corporation
Lender's address is

under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

Lender is the beneficiary under this Security Instrufnes wm "Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systams, Inc RS is a separate
corporation that is the Nominee for Lender and is acting, selgly fos'Lender. MERS is
organized and existing under the laws of Delaware, and has-amtaddress and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 46 19-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ang gbligations of
Lender as Lender may from time to time direct, including but not #mi ppointing a
successor trustee, assigning, or releasing, in whole or in part this 15t
foreclosing or directing Trustee to institute foreclosure of this el
or taking such other actions as Lender may deem necessary or @ fiate, under
this Security Instrument. The term "MERS" includes any successct &

MERS. This appointment shall inure to and bind MERS, its successof
as well as Lender, untl MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

__ "Nominee” means one designated to act for another as its represert
a limited purpose.

MERS RIDER - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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fer of Rights in the Property section of the Security Instrument is
as follows:

THis Securitydnstrument secures to Lender: (j) the repayment of the Loan, and
all renewals, exte s and modifications of the Note; and (ii) the performance of
Borrower's covgnants, and agreements under this Security Instrument and the Note.
For this#)u F orrower irrevocably grants and conveys to Trustee, in trust, with

salgythe

power o owirg described prO{gerty located inthe
County [ l\?!pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 9, Block 13, K GF SYNDICATE ADDITION TO THE TOWN OF
LACONNER, accordingto the plat thereof, recorded in Volume 2 of Plats, page
109, records of Skagit County, Washington.

EXCEPT the West 5
Extension of the Southe
LOT(S): PTN LOT 9 BLO
LACONNER

APN #: P105121

at.portion of Lot 9 lying Northerly of the Easterly
e of Lot 8, block 13 of said Plat.
13 S¥NDICATE ADD TO THE TOWN OF

which currently has the address of

[Street][City]
WA 98257 ("Property A
[State] [Zip Code]

ereafter erected on the
xture$, how or hereafter a part of
also be ‘covered by this Security
this urity Instrument as the

TOGETHER WITH all the improvemes!
property, and all easements, appurtenances, and.
the property. All replacements and additions sha
Instrument. All of the foregoing is referred to i
‘Property.”

Lender, as the beneficiary under this Securi designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served oni MERS/as, the designated
Nominee for Lender. Borrower understands and agrees thaiMERS /45 the designated
Nominee for Lender, has the right to exercise any or all interests grarted by Borrower
to Lender, including, but not limited to, the right to foreclose sell the Property;
and to take any action required of Lender including, but not lit igning and
releasing this Security Instrument, and substituting a successariru

C. NOTICES
Section 15 of the Security Instrument is amended to read a

156. Notices. All notices given by Borrower or Lender in conneg¢
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower 3
by first class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to ail B
unless Applicable Law expressly requires otherwise. The notice address

the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3156 04/2014
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Lender. Borrower shall Jaromptly notify Lender of Borrower’'s change of
der specifies a procedure for reporting Borrower's change of address,
sall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at

any one-ir tice to Lender shall be given by delivering it or by mailing it by first
class mail to address stated herein unless Lender has designated another
address by Borrower. Borrower acknowledges that any notice Borrower
K)nrovides to Lerde t also be provided to MERS as Nominee for Lender until

ERS’ Nomirieg'interest is terminated. Any notice provided by Borrower in connection

with this Secufity instrumient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed-oi een given to Lender until actualg received by Lender. If
any notice required by ecurity Instrument is also required under Applicable Law,
the Applicable Law ent will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NO
Section 20 of the

20.Sale of Note; Charng
or a partial interest in the Nete,_

F LOAN SERVICER; NOTICE OF GRIEVANCE

ether with this Security Instrument) can be sold
one or more times without prior néuge to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Neminée.nterest in this Security Instrument, MERS
remains the Nominee for Lender; witlthe authority to exercise the rights of Lender. A
sale might result in a change int y (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might ke one orfgore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢} > of the Loan Servicer, Borrower
will be given written notice of the change which wili, state the name and address of
the new Loan Servicer, the address to whigh pa nts should be made and any
other information RESPA requires in conn notice of transfer of servicing.
If the Note is sold and thereafter the Loa d by a Loan Servicer other
than the purchaser of the Note, the mortgagé- icing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘a‘successor Loan Servicer
and are not assumed by the Note purchaser unléss othetwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;.is ined to any judicial
action (as either an individual litigant or the member of ass) that arises from the
other Elarty's actions pursuant to this Security Instrument gr that alleges that the other

arty has breached any provision of, or any duty oweil by reason of, this Security
nstrument, until such Borrower or Lender has notified th ; ith such notice
given in compliance with the requirements of Section 15) ~ged breach and
afforded the other party hereto a reasonable period after the
take corrective action.”If Applicable Law provides a time percd w
before certain action can be taken, that time period will be degm
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleratigrigiv
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Jnust elapse
e reasonable

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende ot MERS
may from time to time appoint a successor trustee to any Trustee appointed hgreunde
who has ceased to act. Without conveyance of the Property, the successor.trus
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LOAN #: 5105486
to all the title, power and duties conferred upon Trustee herein and by

INING BELOW, Borrower accepts and agrees to the terms and covenants
s MERS Rider.

7/2 /6 (Seal)

) DATE

B0/ (Seal)

" 7 DATE
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