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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

P (% ISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT
WHETHER INDI ALLY OR AS AN OFFICER OR AGENT - IS NOT A PART OF THIS

CONTRACT.

ontract is entered into on \SEPT_ l | Zo/é between

. PARTIES AND DATE. Ty
USSELL P FOATELLO L as "Purchaser."

C as "Seller" and

TYNUD E. OLEO):
2. SALE AND LEGAL
from
Seller the following descr

., SKAGIT COUNTY WASHINGTON
See Attached Exhibit “A

e Altac xhb REAL ESTATEEXCI TAX
Tax Parcel Number(s): /D'él" 7L

#ny, included in the sale is as follo»\SEP 0 2 ZU

Amount Paid S/ZEJ?

3. PERSONAL PROPERTY. Personalp{

/u;

No part of the purchase price is attributed onal property. Co. Treasurer
ByWﬂ] Deputy
4, (a) PRICE. Purchaser agrees to pay:
$ 188000.00
Less $ 25a97./8
Less $ *
Results in s _/ Zﬁ‘ J02. 02

(b) ASSUMED OBLIGATIONS. Purchaser agrees
by
assuming and agreeing to pay that certain

{Mortgage, Dcé:i Gf,
recorded as AF# . Seller warrar
b which is payable §
day of

interest at the rate of
aunt on or before the
ritil paid in full.

Ll

% per annum on the declining balance ther
day of each and every

Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BAL%NBCE OF PRINCE

INTEREST IS
DUE IN FULL NOT LATER THAN A

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ABE,

(©) PAYMENT OF AMOUNT FINANCED BY SELLER.
Purchaser agrees to pay the sum of § ,ﬂ .
p E0.00 or more at purchaser's optmn onorbeforethe |7  day
interest from  SEmer/, A Z20/6  at the rate of
on the declining balance thereof; and a like amount or more on or before the
and every INTH- thereafter until paid in full,
Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERES
DUE IN FULL NOT LATER THAN Wi £, 2018

Payments are applied first to interest and then to principal. Payments shall be made at
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or such other place as the Seller may hereafter indicate in writing.

FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Purchaser fails to make
Yments on assumed obligation(s), Seller may give written notice to Purchaser that unless Purchaser
the dﬂlmquent paymcnt(s) w1thm fifteen (15) days, Seller will make the payment(s), together with any

urchaser shall immediately after such payment by Seller reimburse Seller for the amount of
late charge equal to five percent (5%) of the amount so paid plus all costs and attorneys'
[er in connection with making such payment.

6. LGATIONS TO BE FAID BY SELLER. The Seller agrees to continue to pay from
payments Féceived herewidder the following obligation, which obligation must be paid in full when Purchaser
pays the purchase s fall:

That certain dated

Recorded as A

ANY ADDITIONALK BLIGATION TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

®  EQUL
price herein becomes equa
be deemed to have assum

R PAID IN FULL. If the balance owed the Seller on the purchase
lance owed on prior encumbrances being paid by Seller, Purchaser will

cumbrance, Purchaser may give written notice to Seller that
hin 15 days, Purchaser will make the payments together with
ind cpsts assessed by the holder of the prior encumbrance. The
of any remedy by the holder of the ptior encumbrance.
Purchaser may deduct the amounts so paf: ate charge of 5% of the amount so paid and any attorneys'
fees and costs incurred by Purchaser in co# n with the delinquency from payments next becoming due
Seller on the purchase price. In the event umhaser makes such delinquent payments on three occasions,
Purchaser shall have the right to make all | ents due thereafter directly to the holder of such prior
encumbrance and deduct the then balance owmg ‘on such incumbrance from the then balance owing on
the purchase price and reduce periodic payments on the hitlasice: Seller by the payments called for in such
prior encumbrance as such payments become due.

any late charge, additional interest, penal
15-day period may be shortened to avoi

7. OTHER ENCUMBRANCES AGAINST THE-+ . The property is subject to
encumbrances including the following listed tenancies, eatume
the obligations assumed by Purchaser and the obligations bein

8. FULFILLMENT DEED. Upon payment of all amounts~d
Purchaser a Stamatory Warranty Deed in fulfillment of this Contract. T

of this Contract by, through, or under persons other than the Seller her
the sale shall be included in the fulfillment deed.

9. LATE CHARGES. If any payment on the purchase price is not mad s after the date
it is due, Purchaser agrees to pay a late charge equal to 5% of the amoun [ Such late
payment charge shall be in addition to all other remedies available to Seller A ts received

from Purchaser after such late charges are due shall be applied to the late charges,

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller wart:
Contract will not cause in any prior encumbrance (a) a breach, (b) accelerated payment:
interest rate; unless (a), (b), or (c) has been consented to by Purchaser in writing,

11, POSSESSION. Purchaser is entitled to possession of the property from and aﬁ
this Contract or , whichever is Igte
subject to any tenancies described in Paragraph 7.

12. TAXES, ASSESSMENTS, AND UTILITY LIENS. Purchaser agrees to pay by the _
taxes and assessments becoming a lien against the property after the date of this Contract. Purchaset.ni
good faith contest any such taxes or assessments so long as no forfeiture or sale of the property is threa
as the result of such contest. Purchaser agrees to pay when due any utility charges which may become jen
superior to Seller's interest under this Contract. If real estate taxes and penalties are assessed against
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aperty subsequent to date of this Contract because of a change in use prior to the date of this Contract for
Open Space, Farm, Agricultural, or Timber classifications approved by the County or because of a Senior
en's Declaration to Defer Property Taxes filed prior to the date of this Contract, Purchaser may demand
itiig payment of such taxes and penalties within 30 days. If payment is not made, Purchaser may pay
uct the amount thereof plus 5% penalty from the payments next becoming due Seller under the

then to Purchaser, Purchaser may within 30 days after loss negotiate a contract to
emises to their condition before the loss. If the insurance proceeds are sufficient to

amounts due heréunde ,
Purchaser in insurance poli en in force shall pass to Seller.

Purchaser fails to pay taxe
Seller's interest under th
amount thereof plus a late
connection with making su

nts, insurance premiums, or utility charges constituting liens prior to
ler may pay such itemns and Purchaser shall forthwith pay Seller the

15. CONDITION OF PR@ rghaser accepts the property in its present condition and
acknowledges that Seller, his agent; fits have made no representation or warranty concerning the
physical condition of the property ot.4tic tises tg which it may be put other than as set forth herein. Purchaser

agrees to maintain the property in such céndition as gemplies with all applicable laws,

Gapsthe risk of loss for destruction or condemnation of the
chaser from any of Purchaser's obligations pursuant to this

16. RISK OF LOSS. Purchager
property. Any such loss shall not reliev
Contract,

17. WASTE. Purchaser shall keep the pragerty in gn@ﬁ& :pair and shall not commit or suffer waste or
willful damage to or destruction of the property. Purch ; ot remove commercial timber without the
written consent of Seller.

18. AGRICULTURAL USE. If this property |

in any action concerning condemnation of any part of the profesty
condemnation and removal of improvements, negotiate a contract to sul
condition before the removal. If the condemnation proceeds are su
restoration or if the Purchaser deposits in escrow any deficiency wi
restoration contract, the property shall be restored unless underlying ¢
Otherwise, proceeds of the award shall be applied in payment of the balance dit
Seller may direct.

tore the premises to their
y the contract price for

s provide otherwise.
the purchase price, as

20. DEFAULT. If the Purchaser fails to observe or perform any term, covenamn
Contract, Seller may:
(@) Suit for Installments. Sue for any delinquent periodic payment; or
(b) Specific Performance. Sue for specific performance of any of Purchaser’s, ¢
this Contract; or

in the property of the Purchaser and all persons claiming through the Purchaser shall be t m;
Purchaser's rights under the Contract shall be cancelled; (iii) all sums prewously paid under

shall be required to surrender possession of the property, improvements, and unharvested CTops t
10 days after the forfeiture. Y
(d) Acceleration of Balance Due. Give Purchaser written notice demanding payment
delinquencies and payment of a late charge of 5% of the amount of such delinquent payments and paym
Seller's reasonable attorney's fees and costs incurred for services in preparing and sending such Notice and
stating that if payment pursuant to said Notice is not received within thirty (30) days after the date said Notice
LPB 44-05(ir-1) rev. 3/2009
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i éuther deposited in the mail addressed to the Purchaser or personally delivered to the Purchaser, the entire
alance owing, including interest, will become immediately due and payable. Seller may thereupon institute
for payment of such balance, interest, late charge, and reasonable attorneys' fees and costs.

If Seller has instituted any proceedings specified in Paragraph 20 and Purchaser is
tak or other income from the property, Purchaser agrees that the appointment of a receiver for the
ssary to protect Seller's interest.

23.
obligations hereund"

ailure of either party to insist upon strict performance of the other party's
it be construed as a waiver of strict performance thereafter of all of the other

AND COSTS. In the event of any breach of this Contract, the party
to_pay rcasonable attorney’s fees and costs, including costs of service of
notices and title searclies; inctirred- by the other party. The prevailing party in any suit instituted arising out of
this Contract and in oceedings arising out of this Contract shall be entitled to receive
rred in such suit or proceedings.

r personally served or shall be sent certified mail, return receipt
requested, and by regular first clags mpdil to Purchaserat , ,  and to Seller at , or such other
addresses as either party may y in_writitig to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller sha sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE.
this Contract.

he essence in performance of any obligations pursuant to

27. SUCCESSORS AND ASSIGNS. ¢Subject to any restrictions against assignment, the provisions of
this Contract shall be binding on the heirs, sors, and assigns of the Seller and the Purchaser.

28. OPTIONAL PROVISION -- SUBSTIFUTION AND' SECURITY ON PERSONAL PROPERTY.
Purchaser may substitute for any personal property specifi Péragraph 3 herein other personal property of
like nature which Purchaser owns free and clear of ncurmbrances. Purchaser hereby grants Seller a
security interest in all personal property specified in '3 jand future substitutions for such property
and agrees to execute a financing statement under Commercial Code reflecting such security
interest.

SELLER INITIALS:

29, OPTIONAL PROVISION -- ALTERATIONS. Purchaser shall 1
the improvements on the property without the prior written consent of Seller, whi
unreasonably withheld.

glibstantial alteration to

SELLER INITIALS: PURCE:

30. OPTIONAL PROVISION -- DUE ON SALE. If Purchaser, without written conse
conveys, (b) sells, (c) leases, (d) assigns, () contracts to convey, sell, lease or assign, (f) gr s’z
buy the property, () permits a forfeiture or foreclosure or trustee or sheriff's sale of any of tl

interest in the property or this Contract, Seller may at any time thereafter either raise the interes
balance of the purchase price or declare the entire balance of the purchase price due and payable.” If
more of the entities comprising the Purchaser is a corporation, any transfer or successive transf;

nature of items (a) through (g) above of 49% or more of the outstanding capital stock shall enable Sel
take the above action. A lease of less than 3 years (including options for renewals), a transfer to a spousg of;
child of Purchaser, a transfer incident 1o a marriage dissolution or condemnation, and a transfer by inheritarde
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witl not enable Seller to take any action pursuant to this Paragraph; provided the transferee other than a
{ n._g:iemn or agrees in writing that the provisions of this paragraph apply to any subsequent transaction
lving the property entered into by the transferee.

INITIALS: PURCHASER

FPTIONRALPROVISION -- PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES, If
Purchaser'¢ s hayments in excess of the minimum required payments on the purchase price herein,
and Seller, because 5
agrees to forthwit he amount of such penalties in addition to payments on the purchase price.

SELLER INITTALS: PURCHASER

32, OPTIONAL PROVE
addition to the periodic paymen
real estate taxes and assessme

ERIODIC PAYMENTS ON TAXES AND INSURANCE. In
e purchase price, Purchaser agrees to pay Seller such portion of the

The payments during the current year sh 7 per

Such "reserve” payments from Purchas et accrue interest. Seller shall pay when due all real estate
the amounts so paid to the reserve account. Purchaser and
Seller shall adjust the reserve account in Apri] af each year to reflect excess or deficit balances and changed
costs, Purchaser agrees to bring the reserve accot

SELLER PURCHASER

33. ADDENDA. Any addenda attached hereto are a part

34. ENTIRE AGREEMENT. This Contract constitutes the
supersedes all prior agreements and understandings, written or oral, E
writing executed by Seller and Purchaser.

¢ment of the parties and
may be amended only in
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EREOF the parties have signed and sealed this Contract the day and year first above

isfactory evidence that

and said person acknowledged that DonNALP R O l SO
it to be hid free and voluntary act for the

: f,()b(al&f

and for the State of U\M
(éou)

My appointment expires: /@, &f , /&

the person who appgge“é fareme
signed this instrument’and agknowted

ic 1

State of
County of

I certify that I know or have satisfactory evidence that

the persori{s) who appeared before me, and said person{s’
signed this instrument and acknowledge it to be
uses and purposes mentioned in this instrument.

Dated: Stp{-mber :’1 9—0‘.@

edged that Qu-fm-{ [ P MQFQ.“W

free and voluntary act for the

g Q\/@u—

Washington

Notary Public in
Residing at:
My appointment expires:
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EXHIBIT "A"

PLAT OF PARK RIDGE DIVISION 1," as per plat tecorded in Volume 15 of Plats, pages
3, records of Skagit County, Washington.

A,

te in the City of Mount Vernon, County of Skagit, State of Washington.

\SIME ST AvD To B, prv vk 285 7
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