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GUARDIAN NORTHWEST TITLE CO.

Reference # (if apphcab Additional on page
Grantor(s): ‘ :
1. Xzavion GC& :

Grantee(s)
1. SaviBank
Legal Description: Section 2 5 North, Range 4 East; Ptn SW 1/4; and
Section 32, Township 35 North:Range 4 Fast; Ptn. NW 1/4;
(aka Lot 15, Burlington Hill Business & haseg. |l Binding Site Plan)

Additional on page 2
Assessor's Tax Parcel ID#: 8017-0

THIS ASSIGNMENT OF RENTS dated Segtember 1; 2016, is made and executed between
Xzavion GC&S Properties LL.C; A Washington Limites i,iability Company (referred to below as
"Grantor”) and SaviBank, whose mailing address$ is 1854 So Burlington Blvd, Burlington, WA
98233 (referred to below as "Lender").
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Skagit, and is _
described as fsll

Lot 15, “BURLINGTON
October 15, 1997 re
56, inclusive,

under Auditor’s |
29, Township 35
North, Range 4 East

L BUSINESS PARK PHASE |l BINDING SITE PLAN”, approved
eied October 29, 1997 in Volume 13 of Short Plats, Pages 53 to

290033 and being a portion of the Southwest 1/4 of Section

portion of the Northwest 1/4 of Section 32, Township 35

: nly known as 1946 Park Lane, Burlington, WA 98233,
The Property tax identiﬁcationﬁﬁijmﬁer is 8017-000-015-0000/P112917.

THIS ASSIGNMENT IS GIVEN TO SEGUR {APAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWES D.GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIMEN CEPTED ON THE FOLLDWlNG TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights dr defersas arising by reason of any "cne action” or "anti-deficiency”
law, or any ather law which may prevent Lender frs) ging any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise éntitlied claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either jidigially*or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES
takes in connection with this Assignment. Borrov
the Property. Borrower waives any defenses th
without fimitation any faillure of Lender to realize

ender need not tell Borrower about any action or inaction Lender
sumes the responsibility for being and keeping informed about
y arise because of any action or inaction.of Lepgler, including

take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise pr
shal' pay to Lender all amounts secured by this Assign 1
Grantor's obligations under thls Assignment. Unless and untii,|

signment or any Related Documents, Grantor
pecome due, and shall strictly perform all of
) s its right to collect the Rents as provided

Grahtos main in possession and control of and
operate and manage the Property and collect the Rents, prowded tha e & of the right to collect the Rents shall

not constitute Lender's consent to the use of cash collateral in a ban

claims except as disclosed to and accepted by Lendar in writing. ’

Right to Assign. Grantor has the full right, power and authority fo ent
convey the Rents to Lender.

ignment and to assign and

No Prior Assignment. Grantor has not previously assigned or convey

ny other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dizpase ¢
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shaill have the right
default shall have occurred under this Assignment, to collect and receive the Rents. i
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the
Assignment and directing all Rents to be paid direclly to Lender or Lender's agent.

Enter the Property. Lender may enter Lpon and take possession of the Property; dema

Maintain the Property. Lender may enter upon the Property to mamtam the Property and keep He ‘a:f_ne in

water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws o
Washington and also all other laws, rules, orders, ordinances and requirements of all other governm
affecting the Property,

Lease the Praperty. Lender may rent or lease the whole or any part of the Property for such term or terms’and
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lenier;
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents
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nd may act exclusively and solely in the piace and stead of Grantor and to have all of the powers of
e pirposes stated above.

ay pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
and all Rents received by it; however, any such Rents received by Lender which are
not applied o such, nses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment ed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shiil be emand, with interest at the Note rate from date of expenditure until paid.

determine the apphcai' n gf

r-pays all of the Indebiedness when due and otherwise performs all the obligations
Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
nment and suitable statements of termination of any financing statement on
e Rents and the Property. Any termination fee required by law shall be

LENDER'S EXPENDITURES.
the Property or if Grantor fails
not limited to Grantor's failure
this Assignment or any Related

ceeding is commenced that would materially affect Lender's interest in
fiy provision of this Assignment or any Related Documents, including but
pay when due any amounts Grantor is required to discharge or pay under
ender on Grantor's behalf may (but shall not be obligated to) take any
t not limited to discharging or paying all taxes, Iiens security

] ! All such expenditures incurred or paid by lLender for such
purposes will then bear interest at the r ; . der the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expehses "bicome a part of the indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be added to the’ alance ofdfip Note and be apportioned among and be payable with any
|nstallment payments to becnme due during,

nder the Indebtedness.

rform any other term, obligation, covenant or
condition contained in this Assignment or in any of th uments or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within ‘thé time paqusired by this Assignment to make any payment
f ‘ f or to effect gischarge of any lien.

security agreement, purchase or sales agreement, or any other agreement
that may materially affect any of Borower's, any guarantor's ¢

avor of any other creditor or person
property or ability to perform their

Environmental Default. Failure of any party to comply with or perfan ny term, obligation, covenant or

thereafter.

Defective Collateralization. This Assignment or any of the Relatad Docu ;
{including failure of any collateral document to create a valid and perfected securi
for any reason.

Death or insolvency. The dissolution of Grantor's (regardless of whether el
member withdraws from the limited liability company, or any other termin
existence as a going business or the death of any member, the insalvency of Borrou,
of a receiver for any part of Borrower's or Grantor's property, any assignment for thé
of creditor workout, or the commencement of any proceeding under any bankrupic
against Borrower o Grantar.

Credltor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedi
proceeding, self-help, repossession or any other method, by any creditor of Borrowe
governmental agency against the Rents or any property securing the Indebtedness. This included a.ga
any of Borrowers or Grantor's accounts. inciuding deposit accounts, with Lender. However,-;t

claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lenc
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a suraty bond fa the c&:gci._(tor a
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an ade
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, soid, or berrowed again

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of I
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabf
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beheveﬁ
prospect of payment or performance of the Indebtedness is impaired. .
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RIGHTS AND_ REM
may BXGFCISE any
by law;

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions

If any default, other than a default in payment, is curable and if Grantor has not been given a
ach of the same provision of this Assignment within the preceding twelve (12) months, it may be

_have the right, without notice to Borrower or Grantor, to take possession of the
i uding amounts past due and unpaid, and apply the net proceeds, over and
ndebtedness. In furtherance of this right, Lender shall have all the rights
Receive and Collect Rents Section, above. If the Rents are collected by

ahove Lender's cos
prowded for in the

or other users to Lender §
made, whether or not a for the demand existed. Lender may exercise its rights under this

“through a receiver.

régerve the Property, to operate the Property preceding or pending
rn Ahe Property and apply the proceeds, over and above the cost of
' receiver may serve without bond if permitied by law. Lender's

foreciosure or sale, and to collect

the receivership, against the Ind
right to the appointment of a rece
Indebtedness by a substantial amount.
receiver.

Other Remedies. Lender shall have all &tfie
law.

Election of Remedies. Election by Lender to ue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take actich to perforrn an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shail not affect Le are a default ahd exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or
Lender shall be entitled to recover such sum as the coy
upcn any appeal. Whether or not any court actiongis |
reasonable expenses Lender incurs that in Lender's ‘apihion are
interest or the enforcement of its rights shall become a i

enforce any of the terms of this Assignment,
fge reasonable as atturneys fees at trial and

expenses, whether or not there is a lawsuit, |nclud|ng attorne :
(including efforts to modify or vacate any automatic stay or injuriction), app
collection services, the cost of searching records, obtaining title reports (it
reports, and appraisal fees, title insurance, and fees for the Tiu
Grantor also will pay any court costs, in addition to all other surm:

‘pxpenses for bankruptcy proceedings
s, and any anticipated post-judgment
ding foreclosure reports), surveyors’
extent permitted by applicable law.

Amendments, This Assignment together with any Related Documentsr

Assignment shall be effectiva unless given in writing and signed by the:
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenienc
to interpret or define the provisions of this Assignment.

Applicable Law. The Loan secured by this lien was made under a United Sta
(SBA) nationwide prugram which uses tax dollars to assist small business owne

ess Adminlstration
tates is seeking

in this document requiring arbitration is not enforceable when SBA |s the holder of the.,
instrument.

Choice of Venue. If there is a lawsuit, Granlor agrees upon Lender's request to submit to
courts of Skagit County, State of Washington.

Joint and Several Liability. Ali obligations of Borrower and Grantor under this Assignment
several, and all references to Grantor shall mean each and every Grantor, and all references to Bon
each and every Borrower. This means that each Grantor sngnmg below is responsible for ali obhga

entity, it is not necessary for Lender to inguire into the powers of any of the off'cers directors, pariners,
or cther agents acting or purporiing to act on the entity's behalf, and any obligations made or created
upan the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. Thers shall be no merger of the interest or estate created by this assignment with any other inters:
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without the written conasgnt
of Lender.
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DEFINITIONS. The following capitalized words and terms shall have the
Assignment. Unless specifically stated to the contrary, all references to dollaramayint
money of the United States of America. Words and terms used in the singular shal
shall include the singular, as the context may require. Words and terms not otherwisg défined in Ay
have the meanings attributed to such terms in the Uniform Commercial Code:

(1) In all cases where there is more than one Borrower or Grantor, then all words used in this
he singular shall be deemed to have been used in the plural where the context and construction so
re than one person signs this Assighment as "Grantor,” the obligations of each Grantor are joint
eans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
are not the same person, Lender nead not sue Borrower first, and that Borrower need not be
(3} The names given to paragraphs or sections in this Assignment are for convenience
not to be used to interpret or define the provisions of this Assignment.

No Waiver by
waiver is given in
shall operate as g
shall not pre;l,uﬁice,

nder shall not be deemed to have waived any rights under this Assignment unless such
and signed by Lender. No delay or omission on the part of Lender In exercising any right
such right or any other rlght A waiver by Lender of a provision of this Assignment

Notices.
manner, any notice requ
when aciually delivered,
deposited with a nationall

jly received by telefacsimile (unless otherwise required by law)., when
amlght courler or, if malled, when deposited in the United States mail, as

Assignment. Any party may e
to the other parties, specifyin
purposes, Grantor agrees to ki :
law, and except for notice requiré
Grantor, any notice given by Lend.

dress for notlces under this Assignment by giving formal written notice
& purpose of the notice is to change the party's address. For notice
#mad at all times of Grantor‘s current address Subject to applicable

Powers of Attorney. The various agencigs*ang powers of attorney convayed on Lender under this Assignment are
granted for purposes of security and rnay olbe re by Grantor until such time as the same are renounced by
Lender.

Severability. i a court of competent ju
unenforceable as tfo any circumstance, t
unenforceable as to any other circumstance?
that it becomes legal, valid and enforceable.
considered deleted from this Assignment.
unenforceability of any provision of this Assig
other provision of this Assignment,

efionsfinds any provision of this Assignment to be illegat, invalid, or
ing shall not make the offending provision illegal, invalid, or
feasible, the offending provision shall be considered modified so
f the offending provisicn cannot be so modified, it shall be
ess otherwisz required by law, the illegality, invalidity, or
¢t the legaiity, validity or enforceability of any

Successors and Asslgns Subject to any limitations st%i 2ignment on transfer of Grantor's interest, this
& parties, their successors and assigns. If
antor, Lender, without notice to Grantor, may
+the, Indebtedness by way of forbearance or

r liabillty under the Indebtedness.
Time is of the Essence. Time is of the essence in the performange #f this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases a aives ak rights and benefits of the homestead
exempticn laws of the State of Washington as to all Indebtedness secure his Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING AN ROMISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ALL-RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON G R'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRA R, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

- s when used in this

i’mean amounts in lawful
lyde the plural, and the plural
Assignment shall

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as t
be amsnded or modified from time to time, together with all exhibits and schedules
OF RENTS from time to time.

Borrower. The word "Borrower" means Xzavion GC&S Properties LLC; and D & R RV,
Default. The word "Default” means the Default set forth in this Assignment in the secl title

Event of Default. The words "Event of Default™ mean any of the events of default set forth.
the default section of this Assignment.

Grantor. The word "Grantor" means Xzavion GC&S Properties LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of @ny‘or
Indebtedness.

ASEIGNMENTOF RENTS may
his ASSIGNMENT

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including withol
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
payable under the Note or Related Documents, together with all renewals of, extensions of, modificét ns
consolidations of and substitutions for the Note or Retated Documents and any amounts expended or advance
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations uh
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means SaviBank, its successors and assigns.
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Note. The word "Note" means the promissory note dated September 1, 2016, in the original principal
mount jof $1,326,000.00 from Bowower to Lender, together with all renswals of, extensions of,
adifications of .zefinancings of, consolidations of, and substitutions for the promissory note or agreement,

d "Property” means all of Grantor's right, title and interest in and to all the Property as
gignment” section of this Assignment.

] .+ The words "Related Documents” mean all promissory notes, credit agreements, loan

onmeatal agreements, guaranties, security agreements, mortgages, deeds of trust, security
s, and all other instruments, agreements and documents, whether now or hereafter
ion with the Indebtedness.

ns all of Grantor's present and future rights, title and interest in, to and under any
es, including, without limitation, all rents, revenue, income, issues, royalties,
sh or security deposits, advance rentals, profits and proceeds from the Property,
s derlved or to be derived from such leases of every kind and nature, whether due
tation Grantor's right o enforce such leases and to receive and collect payment

and other payments and bén
now or later, including withelit

GRANTOR:

XZAVION GC&S PROPERTI

LIMITED LIABILITY COMPAN
sTATE OF LY

COUNTY OF SW

On this I day of S{ pPem
Notary Public, personally appeared Raymond L. Godd, AL 4
LLC, and personally known to me or proved to me on the basis of sa
agent of the iimited liability company that executed the ASSIGNMENT &)
be the free and voluntary act and deed of the limited fiability company,
organization of its operating agreement, for the uses and purposes therein m:

NOWLEDGMENT

of Xzavion GC&S Properties
clary evidence to be & member or designated

7S arid zknowledged the Assignment to
¥ suthority of statute, its articles of
yried, and ¢n ocath stated that he or she
‘behalf of the limited liability company.

——

PUBLIC
01-07-2019
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

)
1588

)

ay of %,D:%C mbp( e .20 } (o , before me, the undersigned
Notary Public, permn*ally appeared Deborah A, Goda, WAL A hﬁ ¥ of Xzavion GC&S Properties
LLC, and personally known %5 m nroved to me on the basis o?"satlsfactory evidence to be a member or designated
agent of the limited liability cor that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to
be the free and volunta ed of the limited liability company, by authority of statute, its articles of
5r the uses and purposes therein mentioned, and on oath stated that he or she
in fact executed the Assignment on behalf of the limited liability company.

Residing at W% N

My commission expires ":)_‘q

, 2016. All Rights Reservaed. - WA
PR-42

Copr. .

LaserPro, Ver.

16.2.10.016



