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DEED OF TRUST

IS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED
DEFINITIONS

document are defined below and other words are defined in
ragarding the usage of words used in this document are also

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11.

(A)"Security Instrument™ means thi went, which is dated  August 19, 2016

{B)"Borrower" is
Angela Fraser-Powell and Sean Powell,

(C)"Lender" is Boeing Employees’ Cr dit ion.' Lender is a Credit Union organized and existing
under the laws of the State of Wash rigton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the benef‘rmary under this Security Instrument.

(D)Y*Trustee” is Trustee Services, Inc. PO Box 2980 3647 NW"Byron Street #200 Silverdale, WA 98383

August 19, 2016

advances not to exceed at any tlme an amount equ
Thirty thousand and 0Q / A QQ»=*r=*>==***

Dollars (U.S.$ 30,000.00 ) plus interest. Baffower
Periodic Payments and to pay the debt in full not fater than
{F) "Property" means the property that is described below
Property.”

Loan Reference Number: 2010209169

Abbreviated Legal Description:
LOT 17, DAWN ADD, FIDALGO CITY, V7, P48, SKAGIT CO. WA

Assessor's Property Tax Parcel Number: p73370

(G} "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instru
(H) "Applicable Law" means all controlling applicable federal, state and local s
ordinances and administrative rules and orders (that have the effect of law) as welk.
final, non-appeatable judicial opinions. ‘
{I) "Community Association Dues, Fees, and Assessments" means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization. ‘
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction origir
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teteg
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution fod
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tglier
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghous:
transfers. '
OTBS 093 WA (8/07
OTBS zsm;
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K) "Mscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
#id by any third party (other than insurance proceeds paid under the coverages described in Section
#) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

perty; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as

of Skagit
[Name of Recording Jurisdiction]

STATE OF WASHINGTON: LOT 17, DAWN ADDITION,

HALF OF VACATED BAYVIEW
OF LAW.

which currently has the address of

Anacortes , Washington {"Property Address"}:

TOGETHER WITH all the improvements now or hereafte
easements, appurtenances, and fixtures now or hereafter a part ¢
additions shall also be covered by this Security Instrument. All ©
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the title 1o 1
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charges:

pay when due the principal of, and interest on, the debt owed under the Agreement aiag
other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other inst
by Lender as payment under the Agreement or this Security Instrument is returned to L
Lender may require that any or all subsequent payments due under the Agreement and ¢
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ‘checl
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; bf
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in 'ihe
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial:
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ender shafl either apply such funds or return them to Borrower. If not applied earlier,

zpplied to the outstanding principal balance under the Agreement immediately prior
i of et or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or

Borrower: (a) ag}ees |" *to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but o long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defen > # nst, enforcement of the Inen in, legal proceedmgs whlch in Lender's

until such proceedings a
satisfactory to Lender sub
part of the Property is subjeci
may give Borrower a notice idi
Borrower shall satisfy the lien or jél

or (c) secures from the holder of the lien an agreement
ien to this Security Instrument. If Lender determines that any
hich can attain priority over this Security Instrument, Lender
lien. Within 10 days of the date on which that notice is given,
more of the actions set forth above in this Section 2.
f@ep the improvements now existing or hereafter erectecl
zards included within the term "extended coverage," and
s’thquakes and floods, for which Lender requires insurance.
S {including deductible levels) and for the periods that
Lender requires. What Lender require to the preceding sentences can change during the
term of the Loan. The insurance carrier previding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ghaice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of fiood zone determination resulting from an
objection by Borrower.

if Borrower fails to maintain any of the covera
coverage, at Lender's option and Borrower's expel
particular type or amount of coverage. Therefore, sud

other hazards including, but not limited
This insurance shall be maintained in the

¢d above, Lender may obtain insurance
is under no obligation to purchase any
shall cover Lender, but might or might
of the Property, against any risk,
s previously in effect. Borrower

by Lender under this Section 3
ment. These amounts shall

Lender's right to disapprove such policies, shall include a standarg
Lender as mortgagee and/or as an additional loss payee. Lender sh

premiums and renewal notices. if Borrower obtains any form of insura
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as morigagee and/or as an additio

promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeFi
of progress paymenis as the work is completed. Unless an agreement is made in writing

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblig

Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessenet
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or:ngt
then due, with the excess, if any, paid to Borrower.
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yrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
rapde carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
d will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
n amount not to exceed the amounts unpaid under the Agreement or this Security
il (b) any other of Borrower's rights {other than the right to any refund of unearned
iby Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

3 that repair or restoration is not economically feasible, Borrower shall
damaged to avoid further deterioration or damage. If insurance or

id in connection with damage to, or the taking of, the Property, Borrower
Taiate] gr restoring the Property only if Lender has released proceeds for
' Lproceeds for the repairs and restoration in a smgle payment or in

promptly repair the Prope
condemnation proceeds 2
shall be responsibie fi

i
5. Protection of Lender’s lsterest ie¢ Property and Rights Under this Security Instrumont
If: (2) Borrower fails to perform the 5 and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might signficantty jaﬁect Lender's interest in the Property and/or rights
under this Security Instrument (such & céeding in bankruplcy, probate, for condemnation or
forfeiture, for enforcement of a lien W attain priority over this Security Instrument or to enforce
laws or regulations); or (¢} Borrower has ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to prgtect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/ér assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, b limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrumert; {3) appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property: nﬁ/or rights’under this Security Instrument, including
its secured position in a bankruptcy proceeding. Se roperty includes, but is not limited to,
entering the Property to make repairs, change locks, rep ard.up doors and windows, drain water
from pipes, eliminate building or other code violations or dangg enditions, and have utilities turned on
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Len

hability for not taking any or all
nder under this Section 5 shall

Borrower shall comply with all the provisions of the Iease If Borra

leasehold and the fee title shall not merge unless Lender agrees to the.merger ir
6. Assignment of Miscellaneous Proceeds; Forfeiture. All

hereby assigned to and shall be pald to Lender. If the Property is d aged seith Mlsoellaneous

economically feasible and Lender's security is not lessened. During such repai

Lender shall have the right to hold such Miscellaneous Proceeds until Lendet- Fiels h
inspect such Property to ensure the work has been completed to Lender's satig
such inspection shall be undertaken promptly. Lender may pay for the repairs ari
disbursement or in a series of progress payments as the work is completed. Un
made in writing or Applicable Law requires interest to be paid on such Miscellanect
shall not be requnred to pay Borrower any mterest or earnings on such Muscellaneo ‘

Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrume
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nottl
with the excess, if any, paid to Borrower. \

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equal {o
greater than the amount of the sums secured by this Security Instrument immediately before the patial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums ’

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
hé& dartial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

ki'the event of a partial taking, destruction, or loss in value of the Property in which the fair
jalue of the Property immediately before the partial taking, destruction, or loss in value is less
e‘afnount of the sums secured immediately before the partial taking, destruction, or loss in value,
jer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
by this Security Instrument whether or not the sums are then due.

perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

‘under this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to

interest in the Property
acceleration has ocourn
be dismissed with a
material impairment ;
proceeds of any award or
in the Property are hereb
7. Borrower Not Rele
payment or modification of &
Lender to Borrower or any Suc
Borrower or any Successors

ages that are attributable to the impairment of Lender's interest
-shall be paid to Lender.

otherwise modify amortization of the
demand made by the original Borrower v
Lender in exercising any right or remeds I , without limitation, Lender's acceptance of payments
from third persons, entities or Successo hterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclu’d‘ he exercise of any right or remedy.

8. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiaii bind and<benefit the successors and assigns of Lender
and Borrower, subject to the provisions of para 135 Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an: . However, any Borrower who co-signs this
Security Instrument but is not personally liable urider the Agreement {a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant af eome the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not persong ated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and
madify, forbear or make any accommodations with regard t
Agreement without the co-signer's consent.
9. Loan Charges. Lender may charge Borrower fee

In regard to any other fees, the absence of express authorlty in
specific fee to Borrower shall not be construed as a prohibition on the't
not charge fees that are expressly prohibited by this Security Instrument o

If the Loan is subject to a law which sets maximum loan charg
interpreted so that the interest or other loan charges collected or to be caile

this refund by reducing the principal owed under the Agreement or by makis
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with this Se
must be in wrmng Any notice to Borrower in connectlon with th|s Security Instrumenfs

notice address if sent by other means. Notice to any one Borrower shall constrtut'
Borrowers unless Applicable Law expressly requires otherwrse The notice address

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pr cedu
for reporting Borrower's change of address, then Borrower shall only report a change of &iidre:
through that specified procedure. There may be only one designated notice address under this Sec ity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by'fir
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
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’ve to Lender until actually received by Lender. If any notice required by this Security instrument is
equired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
sirerhent under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
d.by federal law and the law of the jurisdiction in which the Property is located. All rights and

%. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Security Instrumant or the Agreement conflicts with
h conflict shall not affect other provisions of this Security Instrument or the
e given effect without the conflicting provision.

“Interest in the Property’
those beneficial intere !

any legal or beneficial interest in the Property, including, but not limited to
sf'erred |n a bond for deed contract for deed, installment sales contract or

Ay require immediate payment in full of all sums secured by
ption shall not be exercised by Lender if such exercise is

If Lender exercises this optid
provide a period of not less than

Il give Borrower notice of acceleration. The notice shall
7 the date the notice is given in accordance with Section
secured by this Security Instrument. If Borrower fails to pay

Security {nstrument without further notice 4
14. Borrower's Right to Rein

in this Security Instrument (b) such cther pefio;
Borrower's right to reinstate; or (¢} entry of a jud
conditions are that Borrower: (a) pays Lender all su
Instrument and the Agreement as if no accelerat
covenants or agreements; (c) pays all expenses inc
but not limited to, reascnable attorrieys' fees, prop
incurred for the purpose of protecting Lender's intere
Instrument; and (d) takes such action as Lender may reason
the Property and rights under this Security Instrument, and Elofrower'sfopligation to pay the sums secured
2y’ require that Borrower pay such

rcing this Security Instrument, including,
:Ed valuation fees, and cther fees

reinstatement sums and expenses in one or more of the follo\;nng foi
(b) money order; (¢} certified check, bank check, treasurer's check of' G
check is drawn upon an institution whose deposits are insured by &

right to reinstate shall not apply in the case of acceleration under Sectlo
15. Hazardous Substances As used in this Section 15: (a) "HaZe

pesticides and herblcudes volatlle solvents, matenals containing asbestos
radioactive materials; (b} "Environmental Law" means federal laws and laws of
the Property is located that relate to health, safety or environmental protectis
Cleanup” includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition” means a condition that can causg
otherwise trigger an Environmental Cleanup

Hazardous Substances, or threaten to reiease any Hazardous Substances on or in
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
viotation of any Environmental Law; (b) which creates an Environmental Condition; or {¢) wh
the presence, use, or release of a Hazardous Substance, creates a condition that adversely a
value of the Property. The preceding two sentences shall not apply to the presence, use, or sterag
the Property of small guantities of Hazardous Substances that are generally recognized 1
appropriate to normal residential uses and to maintenance of the Property {including, but not limit
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Property:
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ind.any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
'vuranmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
aZardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
ajisr-Qf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
| necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
) Lender for an Environmental Cleanup.
16. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
Bi o r's breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleration under Section 13 unless Applicable Law
provides othérw he notice shall specify: {(a) the default; (b} the action required to cure the
default; {¢) a ne ess than 30 days from the date the notice is given to Borrower, by which
the default must::il;m yied; and (d) that failure to cure the default on or before the date specified
in the notice may ress J cceleration of the sums secured by this Security Instrument and sale
: ction at a date not less than 120 days In the future. The notice shall
) e right to reinstate after acceleration, the right to bring a court
action to assert the n énce of a default or any other defense of Borrower to acceleration
and sale, and any othe rs required to be included in the notice by Applicable Law. If the
default is not cured %] om the date specified in the notice, Lender at its option, may
 of all sums secured by this Security Instrument without
power of sale and/or any other remedies permitted by
ntitled to collect all expenses incurred in pursuing the
including, but not limited to, reasonable attorneys' fees

fol
acceleratior

further demand and m
Applicable Law. Lende
remedies provided in t
and costs of title evidence.

i Lender invokes the ér of sale, Lender shall give written notice to Trustee of the
occurrence of an event of d ; f [:ender's election to cause the Property to be sold.
Trustee and Lender shall take s : garding notice of sale and shall give such notices
ble Law may require. After the time required by
y ‘notice of sale, Trustee, without demand on
Borrower, shall sell the Property a I ction to the highest bidder at the time and place
and under the terms designated in ¢ ice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpeng sale of the Property for a period or periods permitted
by Applicable Law by public announcereht at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pioperty at any.sale.

Trustee shall deliver to the purchaser Trustee's.deéd conveying the Property without any
covenant or warranty, expressed or implied. Thé r in the Trustee’s deed shall be prima
facie evidence of the truth of the statements m therein; Trustee shall apply the proceeds of
the sale in the following order: (a) to all experses.of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all.su ted by this Security Instrument;
and (c) any excess to the person or persons legally en
court of the county in which the sale took place. :

17. Reconveyance. Upon payment of all sums ‘secured. this Security Instrument and
termination of Borrower's ability to obtain further advances under “Agreement, Lender shall request
@trument and the Agreement

Applicable Law and after publlcatloan of

conveyance of the Property, the successor trustee shall succeed to a
conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agricul

"attorneys' fees," whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRED
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE.H(
ENFORCEABLE UNDER WASHINGTON LAW.
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i Security Instrument,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

Owner of Collateral (other than Borre

-Borrower



ATE OF WASHINGTON, County ss:. KaDH—

is PGSy 14,201\ | before me the undersigned, a Notary Public in and for the State of
ington, duly commissioned and sworn, personally appeared pﬂn 9‘6( Fras € - Dowe U

and  Sean, Powell

wit. fo be the individual(s) described in and who executed the foregoing instrument, and
acknowledge 0 me that signed and sealed the said instrument as gy free and voluntary act and

| MELISSA A KRISTOFFERSON
STATE OF WASHINGTON
(Seal) NOTARY PUBLIC

MY COMMISSION EXPIRES
02-04-20

ary Publlc,]ﬁ'énd for the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee:

Deed of Trust, Said Agreement,
ve been paid in full. You are
h are delivered hereby, and to

Deed of Trust to the person or
persons legally entitled thereto.

Date:

Copyright Qak Tree Business Systems, Inc,, 1997-2008. All Rights Reserved.



