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CHICAGO TITLE DEED OF TRUST
100198272

DEFINITIONS
Words used in multiple sections of this document’
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérdis
are also provided in Section 16.

(A) “Security Instrument” means this document, which i
together with all Riders to this document.

(B) “Borrower” is ROBERT M SHAW AND BEVERLEY A-5!

[MIN  1001359-0007008162-2
MERS PHONE #: 1-888-679-6377

d helow and other words are defined in
e of words used in this document

eg.:tember 1, 2016,
. A MARRIED COUPLE.,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organize

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) “Trustee” is Chicago Title Company.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed 3
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgc
Borrower, which further describes the relationship between Lender and MERS, and which is inco!
into and amends and supplements this Security instrument.
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LOAN #: 7008162
ote” means the promissory note signed by Borrower and dated September 1, 2016.

ote states that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND ONE

% E.DANDNOI-‘OO*****tt***************t**ii*t**************#ttt****
U.S. $211,100.00 ) plus interest. Borrower has promised to pay this debt in regular
fPerid -dements and to pay the debt in full not later than October 1, 2046.

@) “Propertyl means the property that is described below under the heading “Transfer of Rights in the

Hote, and all sums due under this Securtty Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The faliowing
ed by Borrower [check box as applicable):
(] Condominium Rider [[] Second Home Rider

e ; C Planned Unit Development Rider [ ] V.A. Rider
7 1-4 FamilyRi LI Biweekly Payment Rider
(x] Mortgage Eles
[ ] Other(s)

{J) "Applicable Law"
ordinances and admini
non-appealable judicial
(K) "Community Assoc
other charges that are imp

all controlling applicable federal, state and local statutes, regulations,
&s.and orders (that have the effect of law) as well as all applicable final,

(L) “ElectronlcFundsTra
draft, or similar paper instrum
computer, or magnetic tape so

sany transfer of funds, other thanatransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
io, point-of-sale transfers, automated teller machine trans-
fansfers, and automated clearinghouse transfers,

that are described in Section 3.

comipénsation, settlement, award of damages, or proceeds
seds paid under the coverages described in Section 5)
ii) condemnation or other taking of all or any part of the

actions, transfers initiated by telepiti
(M) "Escrow ltems” means those |
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insus
for: (i) damage to, or destruction of, the =
Property; (iii) conveyance in lieu of conde
value and/or condition of the Property.

(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedufec
the Note, plus (i} any amounts under Section 3 of
(Q) "RESPA” means the Real Estate Settlement P
menting regulatiort, Regulation X (12 C.F.R. Part 1024

unt due for (i) principal and interest under
instrument.

(12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or arty
i sybject matter. As used in this Security
imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “federally related monigage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any pa at has taken title to the Property, whether
or not that party has assumed Borrower's obligations underihe N this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . ,
The beneficiary of this Security Instrument is MERS (solely as nomine rider and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This g ment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and i,;the Note; and (i) the
performance of Borrower's covenants and agreements under this Se i
this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

recorded in
Volume 3 of Plats, page 17, records of Skagit County, Washington.

Situated in Skagit County, Washington

Lot(s): 19 and 20 Block:31 AMENDED PLAT OF BURLINGTON
Tax Account No.: P71504/4076-031-020-0002

APN #: P71504/4076-031-020-0002

Initials:

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CL

09/01/2016 09:45 AM PS



LOAN #: 7008162

[Street] [Cityl

("Property Address”):
[Zip Code]

SETHER WITH all the improvements now or hereafter erected on the property, and all easements,

s and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregaing is referred to in this Security Instrument as
orrpwer understands and agrees that MERS halds only legal title to the interests granted
by Be i thi§ Security Instrument, but, if necessary to comply with law or custom, MERS (asnominee
for Lendif ane Lefidér's successors and assigns) has the right: 10 exercise any or all of those interests,
including, b imiteg to, the right to foreclose and sell the Property; and to take any action required of
Lender inch tlimited to, releasing and canceling this Security Instrument.

app.
alsa

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Praperty and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
and demands, subject t&*anyencumbrances of record.

THIS SECURITY MSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited: wériations by jyrisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANT%, Borrowerand Lender covenant and agree as follows:

1. Escrow ltems, Prepayment Charges, and Late Charges.
Berrower shall pay when du grineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ wnder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments: dgier the Note and this Security Instrument shall be made in

nstrument received by Lender as payment under the Note

er unpaid, Lender may require that any or all subsequent

£triument be made in one or more of the following forms,

e (c) certified check, bank check, treasurer's check or

wh upon an institution whose deposits are insured by a
Electronic Funds Transfer.

‘when received at the location designated in the Note or at

‘ender in accordance with the notice provisions in Section

nayment or partial payments are insufficient

irtial payment insufficient to bring the Loan

t5 rights to refuse such payment or partial

ayments at the time such payments are

due date, then Lender need not pay inter-

or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: {(a) cash; (b) m;
cashier’s check, pravided any such chet
federal agency, instrumentality, or entity; ¢

Payments are deemed received by Le
such other location as may be designated b
15. Lender may return any payment or partial payment if.
to bring the Loan current. Lender may accept any payment.
current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of
est on unapplied funds. Lender may hold such unapplied funés uniii Borrower makes payment to bring the
L.oan current. If Borrower does not do so within a reasona ricici of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fidngis will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No bffset or claign which Borrower might have now
or in the future against Lender shall relieve Borrower from making ents due under the Note and this
Security Instrument or performing the covenants and agree ed-by this Security Instrument.

2. Application of Payments or Proceeds. Except as oth&iw seriffed in this Section 2, all pay-
merits accepted and applied by Lender shall be applied in the follo r'of priority: (a) interest due
under the Note; (b) principal due under the Note; () amounts due | der Segtion 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca remaining amounts shall
be applied first to late charges, second to any other amounts due un ty Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extent that,
paid in full, To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellanecus Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Perig

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, )
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment &f ar
for; (a) taxes and assessments and other items which can attain priority over this Securitydhs
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rropert
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insursing
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Monigage lna
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgw
At origination or at any time during the term of the Loan, Lender may require that Community Associ

ent wiich includes a suf-
delingient payment and the
ppty ahy pdyment received
ayment can be
rment of one or
y Rrepayments
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LOAN #: 7008162
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
an. Borrower shall pay Lender the Funds for Escrow ems unless Lender waives Borrower's
1idn to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
~urids for any or alt Escrow Items at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
nding such payment within such time period as Lender may require. Borrower's obligation
payments and to provide receipts shall for all purposes be deemed to be a covenant and
; d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
\ Escrow tem, Lender may exercise its rights under Section © and pay such amount
¢h he obligated under Section 9 to repay to Lender any such amount. Lender may
or ali Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ues, Fe

revoke the
15 and, upon such
required under thé
gllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time speci nder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shalfestimate the amount of Funds due on the basis of current data and reasonabie
estimates of expenditures of futare-Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be kéldsh arvinstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Len r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lenderishall appiy the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shal charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or veri w Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ake such a charge. Unless an agreement is made in writing or

i ‘the Funds, Lender shall not be required to pay Borrower
ower and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordange i
defined under RESPA, Lender shall notify
Lender the amount necessary to make uf

defined under RESPA, Lender shall account to Bor-
REEPA, I there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to

shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienky*of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA, Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this $ strument, Lender shall promptly refund to
Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over )
rents an the Praperty, if any, and Community Assaciation,
that these items are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any fien which ha
Borrower: (a) agrees in writing to the payment of the obligatipn
to Lender, but only so long as Borrower is performing such‘agreem
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings arepe
are concluded; or (¢) secures from the holder of the lien an agreemet ¢
the lien to this Security Instrument. If Lender determines that any pal
which can attain priority over this Security Instrument, Lender may ‘g
tien. Within 10 days of the date on which that notice is given, Borrowe!
more of the actions set forth above in this Section 4.

ssessments, charges, fines, and impositions attrib-
tyfinstrument, leasehold payments or ground
gas and Assessments, if any. To the extent
ffanrier provided in Section 3.
ority over this Security Instrument unless
ecured by the lien in a manner acceptable
(b) contests the fien in good faith
vhistvin Lender’s opinion operate 10
gnly until such proceedings
tisfactory to Lender subordinating
operty is subject to a lien
ra notice identifying the
he lien or take one or

ion and/or report-

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now &;
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which Lendé
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can‘char
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood & f
certification and tracking services; or (b) a one-time charge for flood zone determination g atit
services and subsequent charges each time remappings or similar changes occur whichre sonabily night
affect such determination or certification. Borrower shall also be responsible for the paymzn of asy fees
imposed by the Federal Emergency Management Agency in connection with the review of pod,
determination resulting from an objection by Borrower. :
If Borrower fails to maintain any of the coverages described above, Lender may obtain jis
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase

&; safter erected on
rage,” and any

iires insurance.
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LOAN #: 7008162

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotgct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
I iability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
iznal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

ante policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
orfower obtains any form of insurance coverage, not otherwise required by Lender,
iiction of, the Property, such policy shall include a standard mortgage clause and

gee andfor as an additional loss payee.
Fower shall give prompt notice to the insurance carrier and Lender. Lender
rade promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
ybr repair of the Property, if the restoration or repair is economically feasible
ssemed. During such repair and restoration period, Lender shalt have the
‘proceeds until Lender has had an opportunity to inspect such Property to
to Lender‘s satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
& work is completed. Unless an agreement is made in writing or
e'Daid on such insurance proceeds, Lender shall not be required to
an such proceeds. Fees for public adjusters, or other third parties,
+the insurance proceeds and shall be the sole obligation of
riomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

for damage to, 0
shali name Lender &

In the event gt
may make prookefio
in writing, any insuran
shall be applied to restorat
and Lender's security is
right to hold such insti,
ensure the work has be

retained by Borrower shall not kb paid o
Borrower. If the restoration or repair is+10
the insurance proceeds shall be j
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. If Borrower

ay file, negotiate and settle any available insurance
s*hot'respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim¢then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ingither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ko Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under tk te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 10 an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro repair or restore the Property or io pay
amounts unpaid under the Note or this Security Inst: ether or not then due.

6. Occupancy. Borrower shall occupy, establish, Pitiperty as Borrower's principalresidence
within 60 days after the executian of this Security Instrum: $Hiall gontinue to occupy the Property as
Borrower’s principal residence for at least one year after th of ocdupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to deter
Whether or not Borrower is residing inthe Property, Borrower shail
the Property from deteriorating or decreasing in value due to its co! s
ant to Section § that repair or restoration is not economically feasi Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. {f insur fnnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shaif beresponsible for repairing
or restoring the Property only if Lender has released proceeds for such parpses. Lehder may disburse
proceeds for the repairs and restoration in a single payment or in a series fess payments as the
work is completed. If the insurance or condemnation proceeds are not sufficiert torepdiz or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiorn-al s ipairor restoration.

Lender or its agent may make reasonable entries upon and inspections of the#repesty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prgpgit neek shall give
Borrower notice at the time of or prior to such an interior inspection specifying such.feas

8. Borrower’s Loan Application. Barrower shall be in defaultif, during the Loan app
Borrower or any persans or entities acting at the direction of Borrower or with Bor
consent gave materially false, misleading, or inaccurate information or statements to"_gnd A
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7008162

orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or

to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
s pawriaclude, but are not limited to: (a) paying any sums secured by a lien which has priarity over this
ty.levstetiment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
., Feplace or board up doors and windows, drain water from pipes, eliminate building or other
‘ fagerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis

ifctrs no liability for not taking any or all actions authorized under this Section 9.

nsunts disbilrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securisy Ikstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

rit i5 on a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the
Equiresiee title to the Property, the leasehold and the fee title shall not merge
mesger in writing.

. If Lender required Mortgage Insurance as a condition of making the Loan,
ums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
age required by Lender ceases to be available from the mortgage insurer
. d Borrower was required to make separately designated pay-
aje Insurance, Borrower shall pay the premiums required to gbtain
age Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. I jally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len mount of the separately designated payments that were due
when the insurance coverage ceased to be i effact. 1.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMartgagednsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is atefy paid in fult, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the arriguint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage tnsur ,If Lender required Mortgage Insurance as a
candition of making the Loan and Borrower was requir Tiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shsiil pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ reserye; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agré: ‘ween Borrower and Lender providing for
such termination or until termination is required by Appl aw:fégthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in :

Mortgage Insurance reimburses Lender (or any entity that p
incur if Borrower does not repay the Loan as agreed. BOrrower |

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (which may i
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly dr indire
from (or might be characterized as) a portion of Borrower’s payrments far Maftgage Insisance, inexchange
for sharing or madifying the mortgage insurer's risk, or reducing losses, If.stich agreeriient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a & of fhe pfemiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ., ”

{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will rit
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other 1
may include the right to receive certain disclosures, to request and obtain cancell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of sugh:cancellaiion
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or re
the Property, if the restoration or repair is economically feasible and Lender's security is not lesser
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LOAN #: 7008162

irig such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
pleted:-tnless an agreement is made in writing or Applicable Law requires interest to be paid on such
MiScellanenusiProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Mis¢elianeou’s Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be legsened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
dher or potthen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalibe a 1ims secured by this Security Instrument, whether or not then due, with the excess,
if any, pai
taking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
5 secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
{b).the fair market value of the Property immediately before the partial
vatue, Any balance shall be paid to Borrower.
King, destruction, or loss in value of the Property in which the fair market value
efore e partial taking, destruction, or fess in value is less than the amount
beforethe partial taking, destruction, or loss in value, unless Borrower
ing:the Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.
wor if, after notice by Lender to Borrower that the Oppasing
to make an award to seitle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or iot'then.dig. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the,§ iinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any adtiont or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitdzeof the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiprt 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p s forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights'under this Security Instrument. The proceeds of
any award or claim for damages that are altributable t9 the impajrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. J -

12. Borrower Not Released; Forbearance By Lendes Mot a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b iity Instrument granted by Lender to
Borrower or any Successor in Interest of Berrower shall not;ops Telease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be regui rwmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay aifierwise modify amortization
of the sums secured by this Security Instrument by reason of any déménd made by the original Borrower
or any Successors in interest of Borrower, Any forbearance by Lender in exgrzising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persénsi.entities or Successors
in Interest of Borrower or in amounts less than the amount then due i not waiver of or preclude
the exercise of any right or remedy. -

13. Jointand Several Liability; Co-signers; Successors and Assigrs Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevéral, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cesigner’): (a) #.co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest. orty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums seured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 &, 0 modify;:forbear or
make any accommodations with regard to the terms of this Security Instrumentor 4
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shallabtain
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectisi
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Se
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.inre

Inthe event of a partial/
of the Property immediate;
of the sums secured imme
and Lender ctherwise agrees,
by this Security Instrument w

If the Property is abandoned
Party (as defined in the next serité
fails to respond to Lender within 3¢) days’

Initials:
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LOAN #: 7008162
) any other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ré expressly prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
it therinterest or other loan charges collected or to be collected in connection with the Loan exceed
iteq fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
1 Borrower in connection with this Security Instrument shall be deemed to have
hen mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
fgddress. If Lender specifies a procedure for reporting Borrower's change
] ‘teport a change of address through that specified procedure. There
otice gadress under this Security Instrument at any one time. Any notice to

be in writing. Any

been given to B er
address if sent By githe;

Applicable Law expressly req
Borrower has designate
Lender of Borrower’s ¢k
of address, then Borréw:
may be only one designat¢
Lender shall be given by dej

nothiér address by notice to Borrower. Any notice in connection with this
1 have been given to Lender until actually received by Lender. If
nstrument is also required under Applicable Law, the Applicable Law
fidin irement under this Security Instrument.

of Construction, This Security Instrument shall be governed
n which the Property is located. All rights and obligations
contained in this Security Instrume ject tg any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli llow shé: parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibitiod against agreement by contract. In the event that any
provision or clause of this Security Instruterit ar'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the, masculine gender shall mean and include
corresponding neuter words or words of the féminine gesfdér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "my &5 sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver:

18. Transfer of the Property or a Beneficial Intetgs rrower. As used inthis Section 18, "Inter-
est in the Property” means any legal or beneficial interest in the Rrdfisrty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract foi de&d:iristaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrdwier at a future date to a purchaser.

If all or any part of the Property or any Interest inthe Property is solid ér transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢t transterred) without Lender's prior written
consent, Lender may require immediate payment in full of gequred by this Security Instrument.
However, this option shall not be exercised by Lender if such exerc itbited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolicé of accéleration. The notice shall
provide a period of not less than 30 days from the date the notice is jiven inaccordance with Section 15
within which Borrower must pay alt sums secured by this Security Instrument. l[#Bosrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any & ies.peritted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any powe
Security Instrument; (b) such other period as Applicable Law might specify forthe termi
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b} cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} |
as Lender may reasonably require to assure that Lender’s interest in the Property and rights:
Security Instrurnent, and Borrower's obligation to pay the sums secured by this Security #sfru
continue unchanged. Lender may require that Borrower pay such reinstatement sums arig’
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢}
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a¢ :
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic FundsTra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaii re

Security Instrument shall n
any natice required by this S
requirement will satisfy the corrg:

16. Governing Law; Severab
by federal law and the law of th

he Note and of this Security Instrument.

iin conditions, Bor-
 at any time prior
gntained in this
iorrof Borrower's
ditions are that

Initials:
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LOAN #: 7008162
y gffective as if no acceleration had occurred. However, this right to reinstate shail not apply inthe case
celgration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
#Asale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
wueunder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
5 to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
1an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
i such Borrower or Lender has notified the other party (with such notice
equirements of Section 15) of such alleged breach and afforded the other
iotafter the giving of such notice to take corrective action. If Applicable
shrmuist elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given ta Borrower pursuant
: e notice and opportunity to take corrective action provisions of

given in compliance with
party hereto a reasonats
Law provides a time pe
deemed to be reasona

this Section 20,
21. Hazardous Substance {ised in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or iaz s, sulistances, poliutants, or wastes by Environmental Law and
the following substances: gasolki ne, bther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solve ferials containing asbestos or formaldehyde, and radioactive
aderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or engirongrertal protection; (c) “Environmental Cleanup” includes
at action, as defined in Environmental Law; and (d} an
jox’that can cause, contribute to, or otherwise trigger an

"Environmerital Condition” means a c¢
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, Whieh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ects the value of the Property. The preced-
ing two sentences shall not apply to the presence, srage on the Property of small quantities of
Hazardous Substances that are generally recognize: propriate to normal residential uses and 0
maintenance of the Property (including, but not limite rddtis.substances in consumer products).

Borrower shall promptly give Lender written notic %) ariyinvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ivate y involving the Property and any
Hazardous Substance or Environmental Law of which Borfower haszagtual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, @fsenarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b préserices, use or release of a Hazard-
ous Substance which adversely affects the value of the Property! I Borrewer ieamns, or is notified by any
governmental or regulatory authority, or any private party, that any gmoval‘or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shall greate any obligation on
Lender for an Environmental Cleanup.

% 30 days from
that failure to
LB

secured by this Security Instrument and sale of the Property at public auctiin..
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a default ot a0
defense of Borrower to acceleration and sale, and any other matters required to be | ded
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i pe
the remedies provided in this Section 22, including, but not fimited to, reasonable attorieys
and costs of title evidence.
Initials: M 2
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LOAN #: 7008162
I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and

shall take such action regarding notice of sale and shall give such notices to Borrower and
et persons as Applicable Law may require. After the time required by Applicable Law and
safterpubsiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Hlig-auction to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
the Property for a period or periods permitted by Applicable Law by public announcement
me #ne e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
covenant .expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidencenfthetruth 6f the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (2) 1G.all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees! (| Il sums secured by this Security Instrument; and (c) any excess to the
person or persosis lega titled to it or to the clerk of the superior court of the county in which
the sale took piase.
23. Reconveyance: U
request Trustee to reconye:
dencing debt secured
warranty to the person,ef pefsens-e
costs and the Trustee's fe¢ far prep:
24, Substitute Trus
a successor trustee to any,
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Bft
26. Attorneys’ Fees. Lendes
any action or proceeding to constri
fees,” whenever used in this Securi
by Lender in any bankrupicy proceedi

ayment of all sums secured by this Security Instrument, Lender shall
He Property and shalt surrender this Security Instrument and all notes evi-
Seturity Instrument to Trustee, Trustee shall reconvey the Propery without
ally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

In accorflance with Applicable Law, Lender may from time to time appoint
ustee appeigted hereunder who has ceased to act. Without conveyance of
e licceed to all the title, power and duties conferred upon Trustee

wused principally for agricultural purposes.

iled to recover its reasonable attorneys’ fees and costs in
farce any term of this Security Instrument. The term “attorneys’
ment, shall include without limitation attorneys' fees incurred
on appéal.

ORAL AGREEMENTS OR ORAL IFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING;REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

.the terms and covenants contained in this
d recorded with it.

BY SIGNING BELOW, Borrower accepts-and agr
Security Insttument and in any Rider executed by Borrew

,ZZZD/ Y Jﬁ(

BERT M SHAW

Pt/ (Seal)

DATE

VI /L (Seal)

DATE

BEVERLEY A 3HAW

Initials:
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LOAN #: 7008162

o COUNTY OF SLat T ss:

personally appeared before me ROBERT M SHAW AND BEVERLEY A SHAW

.be.the individual party 8s Mlescribed in and who executed the within.apd

iat, and acknowledged thiat helsh @ igned the same as hislheree
deed, for the uses and purposeStherein mentioned.

¥ hand and official seal this _lsv  day ofﬁfﬁmm_r_'_, ol .
7 -

ublic’in and for the State of
WasHington, residing at $j ]

-~

My Appointment Exp

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+- PUBLIC
My Commission Expires g-01-2018

Lender: Peoples Bank
NMLS 1D: 405872

Loan Originator: Brett Lloyd «
NMLS ID: 493147
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LOAN #: 7008162
MIN: 1001359-0007008162-2

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") 15 niace this 1st day of September, 2016, and is
incorporated jrite, and amends and supplements the Deed of Trust (the "Security
Instrument”) &fthe:samé date given by the undersigned (the "Borrower,” whether there
are one or more pe xindersigned) to secure Borrower's Note to

Peoples Bank, a Sta hartered Bank

("Lender”) of the same daté. and covering the Property described in the Security
Instrument, which is lacated

1035 Victoria Ave., Buirlingtop; WA 98233,

In addition to the covenants a¥
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of4fie Security, Instrument is amended as follows:

“Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen rm “Lender” includes

any successors and assigns of Lender.

FRS is a separate
Lender. MERS is
resg and telephone
ERS. MERS is
d.obligations of
ppointing a
Instrument,

“"MERS" is Mortgage Electronic Registration Systéms, Ini
corporation that is the Nominee for Lender and is acting-soi
organized and existing under the laws of Delaware, and has &
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888} 679
appointed as the Nominee for Lender to exercise the rights, ‘dutie:
Lender as Lender may from time to time direct, including but nat [irs
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary oF
this Security Instrument. The term "MERS" includes any successal
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amended 1o ¢
the following definition:

~_ "Nominee" means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT . A5
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LOAN #: 7008162
. TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
~as follows:

rity Instrument secures to Lender: (i) the repayment of the Loan, and
ext s and modifications of the Note; and (ii) the performance of
Borrower's covertarits ‘and agreements under this Security Instrument and the Note.
For this purpos ywver irrevocably grants and conveys to Trustee, in trust, with
power of salé, th described property located in the

County { I\Prpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lots 19 and 20, B! MENDED PLAT OF BURLINGTON, according to the
plat thereof, record
Volume 3 of Plats, page 17

5 ecords of Skagit County, Washington.

Situated in Skagit C
Lot(s): 19 and 20 Bloc
Tax Account No.: P713504

ngton
NDED PLAT OF BURLINGTON
£31020-0002

which currently has the address of 5 Victoria Ave,, Burlington,

(Street][City]
WA 98233 ("Property Adi
[State] [Zip Code]

ow=0r hereafter erected on the
ixtures, now or hereafter a part of
Isq'be covered by this Security
his rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions shall a
Instrument.” All of the foregoing is referred to-
"Property.”

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice rec%ﬂred by Applicabie’Law or this Security
Instrument to be served on Lender must be served gr-MER the designated
Nominee for Lender. Borrower understands and agrees that- as the designated
Nominee for Lender, has the right to exercise any or all interg ranted by Borrower
to Lender, including, but not limited to, the right to foreclose nd sel the Property,
and to take any action required of Lender including, but nottimited 16, assigning and
releasing this Security Instrument, and substituting a success :

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conngc

Security Instrument must be in writing. Any notice to Borrower in connecti
Security [nstrument shall be deemed to have been given to Borrower \at
by first class mail or when actually delivered to Borrower’s notice address if s
by other means. Notice to any one Borrower shall constitute notice to all'Barro
unless Applicable Law expressly requires otherwise. The notice address”shal
the Property Address unless Borrower has designated a substitute notice addr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . @ i
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shall not be deeme
any notice require
the Applicable Law.
Security Instrument.

LOAN #: 7008162

ynotice t¢ Lender. Borrower shall (jjromptly notify Lender of Borrower's change of
: ure for reporting Borrower's change of address,

hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
/ hotice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
trtiment will not be deemed to have been given to MERS until
RS. Any natice in connection with this Security Instrument
ve been given to Lender until actual
this"Security Instrument is aiso require
guiretrient will satisfy the corresponding requirement under this

received by Lender. If
under Applicable Law,

D. SALE OF NOTECHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

20.Sale of Note; Cha
or a partial interest in the Nete, {tg
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lender. /wit
sale might result in a change in the e
Periodic Payments due under the: i
other mortgalge loan servicing obligati
and Applicable Law. There also might'be one :
unrelated 1o a sale of the Note. If there is &T)
will be given written notice of the change:

.ofl.oan Servicer; Notice of Grievance. The Note
sther with this Security Instrument) can be sold
fce tosBorrower. Lender acknowledges that until it
omirled interest in this Security Instrument, MERS
He authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that callects
té and this Security Instrument and performs
ons under the Note, this Security Instrument,
ore changes of the Loan Servicer
ge of the Loan Servicer, Borrower
vil] state the name and address of

the new Loan Servicer, the address to which payments should be made and any

other information RESPA requires in conn
If the Note is sold and thereafter the Loar
e

purchaser.

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member of;

=1 @d

a notice of transfer of servicing.
by a Loan Servicer other
ng obligations to Borrower
y Successor Loan Servicer

joined to any judicial
1 that arises from the

other ;?larty's actions pursuant to this Security Instrument or that-alleges that the other

Paﬂy

nstrument, until such Borrower or Lender has notified the-etft Y
given in compliance with the requirements of Section 15) of h all
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time p
before certain action can be taken, that time period will be d
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratien
pursuant to Section 18 shall be deemed to satisfy the notice and<oppo

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lends
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor jfu
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to all the title, power and duties conferred upon Trustee herein and by
W,

R

MNIMG BELOW, Borrower accepts and agrees to the terms and covenants
contained :

ERS Rider.

G-/~ /¢  (Seal)
DATE

O]/ ]L/Q_(Seal)

DATE
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