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GUARDIAN NORTHWEST TITLE CO.
SSIGNMENT OF RENTS ] DD

Reference # (if applicabig) Additional on page
Grantor(s): ‘
1. Silver Lake Holdin

Grantee(s)
1. Coastal Community Ban

Legal Description:. PLAT OF PIONEER TRAILS RESORT CONDOMINIUM and
Section 5, Township 34 North, e 2 East; Ptn SW SW.,
Additional on page 2

4); 6006-999-011-0000 (P131685);
{(P131547), 6006-992-000-0000

Assessor's Tax Parcel ID# 6006-999-010-0000P
6006-001-009-0000 (P131538), 6006-00Z
(P131687); 340205-3-005-0010 (P20017)

THIS ASSIGNMENT OF RENTS dated August 25, 20
Lake Holdings, Inc.; a Washington Corporation (referred ti

Community Bank, whose mailing address is 319 State Ave
98270 (referred to below as "Lender"), ‘

nd executed between Silver
"Grantor"} and Coastal
05, Marysville, WA



ASSIGNMENT OF RENTS
(Continued)

- Pioneer Trails Resort Condominium, as recorded on
‘ under Auditor’s File No. 201202020087, records of

Skagit Cou
Parcel “B”:

Begmnmg at the Sou
Quarter of the Southwe

Thence North 16 rods;
Thence West 10 rods;

_by the road, as the same is of
Vernon, Washington.

The Property or its address is commonly knov;n, Miller Road (Pioneer Trails RV Park),
and, 7335 Miller Road {single family residence WA 98221. The Property tax
identification number is 6006-999-010-0000 (P131€ 00§-999-011-0000 (P131685);
6006-001-009-0000 (P131538); 6006-002-005-0600 547); 6006-999-000-0000
(P131687); 340205-3-005-0010 {P20017).
CROSS-COLLATERALIZATION. In addition to the Note, this Assignmeént.sesll g«s

plus intarast thereon, of Grantor to Lender, or any one or more of them, as w a
or any one or more of them, whether now existing or hereafter arising, whe
the Note, whether voluntary or otherwise, whether due or not dus, direct

absolute or contingent, liquidated or unllqmdated whether Grantor may be n
whether obligated as guarantor, surety, accommodation party or otherwise, and™whather.

gations, debts and liabilities,
% by Lender against Grantor
nrelated to the purpose of
ined or undetermined,
¥ ar jointly with others,

may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignmant secures all future adv
whether or not the advances are made pursuant to a commitment. Specifically, withésy y
secures, in addition to the amounts specified In the Note, all fulure amounts Lender in its
Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RI':‘L.AW
THIS ASSIGNMENT 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Ddcu
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
Grantor's obligations under this Assignment. Unless and until Lender exercises its nght to collect the Re
below and so long as there is no default under this Assignment, Grantor may remain in possession and c(m
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Re S
not constitute Lendear's consent to the use of cash collateral in a bankruptcy proceaeding.
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RESENTATIONS AND WARRANTIES. Grantor warrants thai:
iarantor is entitled to receive the Rents free and clear of all rights, laans, liens, encumbrances, and

LENDER'S RIGHT TO
default shall have occu

B-CQLLECT RENTS. Lender shall have the right at any time, and even though no
ignment, to collect and receive the Rerits, For this purpose, Lender is hereby

Enter the Property. Lender ridy pon and take possession of the Property; demand, collect and receive from
the tenants or from any othe! arefor, all of the Rents; institute and camry on all legal proceedings
necessary for the protecuon “af the,..P 1y, iingluding such proceedings as may be necessary to recover

[ remave any tenant or tenants or cther paersons from the Propeny

la pay the costs thereof and of all servi
and expenses of maintaining the Prope

Compliance with Laws. Lender may do any &9d all things 1o execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ardinances requirements of all other governmental agencies
affecting the Property.

lLease the Property. Lender may rent or lease the whole
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or ggeuts wler may deem appropriate, either in Lender's
i : llection and application of Rents,

sof the Property for such term or terms and on

Other Acts. Lender may do all such other things and acts wi
appropriate and may act exclusively and solely in the place a
Grantor for the purposes stated above.

he Property as Lender may deem
r and to have all of the powers of

specific act er thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in coni
Grantor's account and Lender may pay such costs and expenses from the Rents,
determine the application of any and all Rents received by it; however, any sueh

5 sole discretion, shall
=8 by Lender which are

f > pbligations
imposed upan Grantor under this Assignment, the Mota, and the Related Documents, Lendef“hall g nd deliver ta
Grantor a suitable satisfaction of this Assighment and suitable statements of termination of
file evidencing Lender's security interest in the Rents and the Property. Any termmination fi
paid by Grantor, if permitted by applicahle law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Les

not limited to Grantor's failure to discharge or pay when due any emounts Grantor is required to discharge:
this Assignment or any Related Documents, Lender on Grantor‘s behalf may (but shall nol be obligate

interests, encumbrances and other clalms at any time levied or placed on the Renis or the Property and pa)
far insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lendel
purpeses will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to tije |
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's aption, wi
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jemand; (B) be added 1o the balance of the Note and be apportioned among and be payable with any
efils, to become due during either (1) the term of any applicable insurance policy; or (2) the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
&nt also will secure payment of these amounts. Such right shall be in addition to all other rights
4.ender may be entitled upon Default.

matunty
and reme:

ils 1o make any payment when due under the Indebledness,

. to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignméntior in any of the Related Documents or to comply with or to perform any term,

for taxes or insuranes,

Default in Favor of Thi guarantor or Grantor defaults under any loan, extension of credit, security
agreemenl purchase org a%es agree r any other agreement, in favor of any ather creditor or person that may

this Assignment or any of the

Envirpnmeantal Default. Failu

‘mply with or perform when due any term, obfigation, covenant or
condition contained in any enviror

ant executed in connection with the Property.

False Statements. Any warranty re ion or statement made or furnished to Lender by Grantor or on
Grantors behalf under this As&gnmen r | Documents is falge or misleading in any material respect,

Defective Collateralization, This Assignm
(including failure of any collateral document:
for any reason.

Insolvency. The dissolution or termination of
the appointment of a receiver for any part of Grantor's preibe
type of creditor workout, or the commencement of a
against Grantor,

i _as a going business, the insolvency of Grantor,
y assignment for the benefit of creditors, any
der any bankruptey or insolvency laws by or

Creditor or Forfeiture Proceedings. Commencement reclasur “or f n‘elture proceedings, whether by judicial

against the Rents or any property securing the Indebtedness
accounts, including deposit accounts, with Lender. Howeve
good faith dispute by Grantor as to the validity or reasonablen
forfeiture proceeding and if Grantor gives Lender written notice

: a garnishment of any of Grantor's
afault shall not apply if there is a
Swhich is the basis of the creditor or
eiture proceeding and deposits
mount determined by Lender,

Property Damage or Loss. The Property is lost, stolen, substantially dam:

Events Affecting Guarantor. Any of the preceding events cccurs with
Indebtedness or any Guarantor dies or becomes incompetent, or revoke
under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financia!
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Gra
notice of a breach of the same provision of this Assignment within the preceding twelve:
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such dg fa
default within ten (10} days: or (2} if the cure requires more than ten (10} days, |mmed|ately A
Lender deems in Lender's sole discretion to be sufficient to cure the default and therea

by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare 1
Indebtedness immediately due and payable, including any prepayment penaity that Grantor would he re
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MISCELLANEQUS PROVISIONS. The following miscellaneous provis

nder shall have the right, without notice to Grantor, to take possession of the Property and
1cluding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
fidebtedness. In furtherance of this right, Lender shall have all the rights pravided for in the
ive and Collect Rents Section, abova. If the Rents are collected by Lender, then Grantor
nder as Grantor's alterney-in-fact to endorse instruments received in payment thereof in
d %o negotiate the same and collect the proceeds. Payments by tenanis or other users to

e the right to have a receiver appainted to take possession of all or any part of
ect and preserve the Property, to operate the Property preceding or pending
ents from the Property and apply the proceeds, over and above the cost of
ess. The raceiver may serve without bond if permitted by law. Lender's
; Il exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsigntial-amou mployment by Lender shall not disqualify a person frem serving as a
receiver.

Other Remedies. Lender shallshays all ©
law.

Election of Remedies. Election by {7l pufsue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to takd agtion 1 erform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affectiendgrs rght to declare a defauit and exercise its remedies.

rights and remedies provided in this Assignment or the Note or by

Attorneys' Fees; Expenses. If Lender i suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum &§ the court may adjudge reasonable as attorneys' fees at trial and
upen any appeal. Whether or not any ccurt.action is involved, and to the extent nol prohibited by law, all
reasonable expanses Lender incurs that in L ini > necessary al any time for the protection of its
interest or the enforcement of its rights shall beesine a pari g Indebtedness payable an demand and shall bear
interest at the Nole rate from the date of the expenditure yrilll 5 ﬂai‘d Expenses covered by this paragraph include,
without limitation, howsver sub]ect to any limits under sppl Lender's attorneys' fees and Lender's legal
expenses, whether or nol there is a lawsuit, mcludn"ag s and expenses for bankruptcy proceedings

A 1), appeals, and any anticipated post—judgment
. c_ludlng foreclosure reports), surveyors

collection services, the cost of searching records, obtain
reports, and appraisal fees, titke insurance, and fees for
Grantor also will pay any court costs, in addition to all other su

Amendments. This Assignment, together with any Related Dog
agreement of the parties as to the matters set forth in this Assigfiiment.
Assignment shall be effective unless given in writing and signed by the garty
bound by the alteration or amendment.

!ta,ra n of or amendment to this
3 sought to be charged or

Caption Headings. Caption headings in this Assighment are for conveniers
to interpret or define the provisions of this Assignment.

This Assignment has been accepted by Lender in the State of Washmgton

Merger. There shall be no merger of the interest or estate created by this assignmieat.with ad
estate in the Property at any time held by or for the benefit of Lender in any capacity, with:
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then gll
Assignment in the singular shall be deemed to have been used in the plural where the context-d
reguire, (2) If more than one person signs this Assignment as "Grantor," the obligations of eag
and several. Thig means that if Lender brings a lawsuit, Lender may sue any one or more of”
Borrower and Granter are not the same persen, Lender need not sue Borrower first, and that Bomow
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are fc
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment Lmies SU
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising asdy F
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assi
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shall ngt prejudice or constitule a waiver of Lender's right otherwise to demand strict cornpliancp with that

shall constitute a waiver of any of Lender's rights or of any of Grantar's obligalions as to any

Whenever the consent of Lender is required under this Assignment, the granting of such

ndef i any instance shall not constitute continuing consent to subsequent instances where such
win all casas such consent may be granted or withheld in the sole discretion of Lender.

deposited with a natiei
first_ class, certified or p

. tho purpose of the notice is to change the party's address. For netice
er informed at all times of Grantor's current address. Subject to applicable
allowed by law to be given in another manner, if ithere is more than one
Grantor is deemad to be notice given to all Grantors.

Lender.

Severability. If a court of comp
unenforceable as to any circum
unenforceable as to any other circums

‘tigh finds any provision of this Assignment to be illegal, invalid, or
nding shall not make the offending provision illegal, invatid, or
zdille, the offending provision shall be considered medified so
the offending provision cannot be so meodified, it shall be
considered deleted from this Assignmignt.~ Usiess otherwise required by law, the itlegality, invalidity, or
unenforceability of any provision of this Adgsi i idi ili

Assignment shall be bmdmg upon and inure to the ben it
ownersh!p of the Property becomes vested in a person

exlension without releasing Grantor from the obligatiors
Time is of the Essence. Time is of the essence in the p

exemption laws of the State of Washington as to all Indebtedne:

DEFINITIONS, The following capitalized words and terms shall &
Assignment, Unless specifically stated to the contrary, all references:tg-
money of the United States of America. Words and terms used in the Shagl
shall include the singular, as the context may require. Words and terms not
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF REN
be amended or modified from time to time, logether with all exhibits and s
CF RENTS from time to time.

ll; cm:!e the plural, and the plural
Ired in this Assignment shall

Borrower. The word "Borrower” means Silver Lake Holdings, Inc..

Event of Default. The words "Event of Default" mean any of the events of default set fDrt
the default section of this Assignment.

Grantor. The word "Grantor” means Silver Lake Holdings, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation part
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including wit
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs a
payable under the Note or Related Documents, together with all renewals of, extensions of, moedifi
consolidations of and substitutions for the Note or Related Documents and any amounts expended or a
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligatio
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thls Asgigriment, together with interest on such amounts as provided in this Assignment. Specifically, without
2 ngzfitedness includes the future advances sat forth in the Future Advances provision, together with all
d all amounts that may be indirectly secured by the Cross-Collateralization provision of this

" means the promissory note dated August 25, 2016, in the original principal
369.00 from Grantor to Lender, together with all renewals of, extensions of,
W5 Of, consolidations of, and substitutions for the promissory note ¢r agreement.

Property.
described in the "Assn wnesl” section of this Assignment.
Related Documents.

agreements, envirdeine
deeds collateral mortg

elated Documents” mean all promissory notes, credit agreements, loan
ts, guaranlies, security agreemenis, mortgages, deeds of trust, security
her instruments, agreements and documents, whether now or hersafier

‘fuding, without limitation, all rents, revenue, income, issues, royalties,
deposits, advance rentals, profits and proceeds from the Property,
derived from such leases of every kind and nature, whether due
s right to enforce such leases and to receive and collect payment

and ather payments and benefit
now or later, including without lirg
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING REA
PERSONALLY BUT AS AN AUTHORIZED $I
ON BEHALF OF GRANTOR ON AUGUST 25, 2

L THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
ZAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

SILVER HOLDINGS, INC.

4 7

. e
T.Eyton, D\f%tMIPreside?( of Silver Lake Holdi

CORPORATE ACKNOWLEDRGMENT
STATE OF LoA )

COUNTY OF S KAENT )

Onthis ?3\ S

known to me or proved to me on the basis of satisfactory evidence to be an authorized agjent
executed the ASSIGNMENT GF RENTS and acknowledged the Assignment to be the free and yei
the corporation, by authority of its Bylaws or by resolullon of its board of dlrectors. for the (st
mentloned and pn oath stated that he or she is auf

day of
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