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DEED OF TRUST ANow

DATE: August 25, 2016 .

Reference # (if applicable):
Grantor(s):
1. Silver Lake Holdings, In

Additional on page

Grantee(s)
1. Coastal Community Bank
2. UPF Incorporated, a Washingt

Legal Descripton: PLAT OF PIONEER:
Section 5, Township 34 North, Range 2 Eas

AILS' RESORT CONDOMINIUM and
SW.
Additional on page 2

Assessor's Tax Parcel ID#: 6006-999-010-0000 (P131584), 6006-299-011-0000 (P131685);
6006-001-002-0000 (P131538); 6006-002-005-0008 (P434547), 6008-999-000-0000
{P131687); 340205-3-005-0010 {P20017)

THIS DEED OF TRUST is dated August 25, 2016, amon
Washington Corporation ("Grantor"); Coastal Community Ban
Marysville Branch, 319 State Avenue, Suite 105, Marysville, WA {r
sometimes as "Lender” and sometimes as "Beneficiary”); and UPF Incorpocate
Corporation, whose mailing address is 910 W. Boone Avenue, Spokatie;- WA
to below as "Trustee").

tred to below
“Washington
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and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all waler, water rights and ditch rights
th ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
tation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

tate of Washington:

improverie
{including stock !
property, including wif

located in Sk

Parcel ¢
The entire joneer Trails Resort Condominium, as recorded on
February 2, r Auditor's File No. 201202020087, records of

Skagit County,
Parcel “B":

That part of the Ega alf of the Southwest Quarter of the Southwest
Quarter of Section 5, Towri +34 North, Range 2 East of the Willamette
Meridian, described asfslicws

Beginning at the Southwest cornér.of the East Half of the said Southwest
Quarter of the Southwest &
Thence East along the Soutk
Thence North 16 rods;
Thence West 10 rods;
Thence South 16 rods to the point of bégifining;

EXCEPT therefrom that portion thergof used by the road, as the same is of

158
thereof, 10 rods;

The Real Property or its address is commonly known 337 Mlller Road (Pioneer Trails RV
Park}, and, 7335 Miller Road (single famlly residen Anacortes, WA 98221, The Real
Property tax identification number is 6006-999-010-0000 (P131684); 6006-999-011-0000
(P131685); 6006-001-009-0000 {(P1315838); - Z-005-0000 (P131547);
6006-999-000-0000 (P131687); 340205-3-005-0010 (P2001
CROSS-COLLATERALIZATION. In addition 1o the Note, this Deed of Trust sé

whether obligated as guarantor surety, accommodatlon party or otherwise, and wheti;-n
may be or hereafter may became bamred by any statute of limitations, and whether the
may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Deed of Trust secures all future adva
Grantor whether or not the advances are made pursuant to a commitment. Specifically, withcd
Trust secures, in addition 1o the amounts specified in the Note, all future amounts Lender in its

Grantor, together with all interest thereon. E

Grantor hereby assigns as securlty to Lender all of Grantors right, mle and interest in and to all’
profits of the Preperty.
assignment is intended to be specific, perfected and choate upon the recording of thls Deed of Trust. L
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's optiontg
automatically revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor grants

Uniform Commercial Code security interest in the Personal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENES
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PR PERTY IS GIVEN TO SECURE IA) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

Note, this Deed of Trust, and the Related Documents.

POSSESSION AN ANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the

Froperty shall be

Possession and Use.=*Un oceurrence of an Event of Default, Granter may (1}
control of the Property; ¥

(this privilege is a i
relate 1o tho use ot
for agricultural purpose

Duty to Maintain.

remain in possession and

“tender to Grantor automatically revoked upon default). The following provisions
or tg other limitations on the Properly. The Real Properly is not used principally

Nuisance, Waste. Grantor §1ial use, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasts on or to } any portion of the Property. Without limiting the generality of the
foregeing, Grantor will not remuave, or.gre .any other party the right to remove, any timber, minerals (including
i i ; products without Lender's prior written consent.

without Lender's prior written consent. JAg ¥ 1o the removal of any Improvements, Lender may require
Grantor to make arrangements satisfact f to replace such Improvements with Improvements of at least
aqual value.

Lender's Right to Enter. Lender and Lend_e agents and re_rpresentatlves may enter upon the Real Property at all

Compliance with Govemmental Requirements. ., promptly comply, and shafl promptly cause
compllance by all agents, tenants or other persons gif esiities very nature whalsoever who rent, lease or
other\mse use oOf occupy the Property |n any manner." x5, srdinances, and regulations, now or hereafter
cupancy of the Property, including without
gaod faith any such law, ordinance, or
raptiate appeals so long as Grantor has
opinion, Lender's interests in the
urity or a surety bond, reasonably

y 5
regulahon and withhold compllance during any proceedmg incl
notified Lender in writing prior to doing so and so long as, i

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatienged”
acts, in addition to those acts set forth above in this section, which frem
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A
sums secured by this Deed of Trust or (B) increase the interest rate prov
evidencing the Indebtedness and impose such other conditions as Lender deems app
without Lender's prior written consent, of all or any part of the Real Property, or an

Grantor shall do all other
nd use of the Property are

fand contract contract for deed leasehold interest with a term grealer than three (3) yeais,.\
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the B
qthgr method of conveyance of an interest in the Real Property. If any Granter is a corpora

htract, or by
perty, or by any
rsh;;} G Iumlred

Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, g
charges (including water and sewer), fines and impositions levied against or on account of the Proper
pay when due all claims for work dane on or for services rendered or materia! furnished to the Property:
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this B
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Di d of
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Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
igation to pay, so long as Lender's interest in the Property is not jeopardlzed If a lien arises or
f nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
er cash or a sufficient corporate surety bend or ather security satisfaclory to Lender in an
arge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
le under the fien. In any contest, Grantar shalt defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional
rmished in the contest proceedings,

Il upon demand furnish to Lender satisfactory evidence of payment of the taxes
e appropriate governmental official to deliver to Lender at any time a written
wts against the Property.

otify Lender at least fifteen (15) days before any work is commenced, any
Aare supplied to the Property, if any mechanic's lien, materialmen's lien, or

Notice of Constructic
services are furnished,
other lien could be ass
furnish to Lender advance
improvernents.

Trust.

Maintenance of Insurance. Granlor sh
coverage endorsements on a replacem
Property in an amourt sufficient to avolgd apsﬂ aifon of any coinsurance clause, and with a standard morigagee
clause in favor of Lender. Grantor shall alsd procure and maintain comprehensive general liability insurance in such
coverage amourts as Lender may request Trustee and Lender heing named as additional insureds in such
liability insurance policies. Additionally, Gral such other insurance, including but not iimited to
hazard, business interruption, and boiler insura reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptabtd der and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request gfLen will deliver to Lender from time to time the
policies or certificates of insurance in form satlsfactcg 1 Lende uding stipulations that coverages will not be
cancelled or diminished without at least fifteen (15) daj ‘ notice to Lender Each insurance policy also
shall include an endorsement providing that coverage in fay
omission or default of Grantor or any other perscn. Shoul
the Administrator of the Federal Emergency Management Agen
obtain and maintain Federal Flood Insurance, if available, with
Property is located in a special flood hazard area, for the full ungs
on the property securing the loan, up to the maximum pollcy limi
or as otherwise required by Lender, and to maintain such i insurance Ton&i

Application of Proceeds. Grantor shall promptly nolify Lender of an
estimated cost of repair or replacement exceeds $500.00. Lender may
i paired, Kender may, at Lender's
“the reduction of the
the Property If Lender

election, receive and retain the proceeds of any insurance and apply %
Indebtedness, payment of any lien aﬁectlng the Property. or the restoratlon

owing to Lender under this Deed of Trust, then to pay accrued interest, and the remain
to the principal balance of the Indebtedness. If Lender helds any proceeds after “paymgnt
Indebledness, such preceeds shall be paid without interest to Grantor as Grantor's interests i '

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, G
to Lender a report on each existing policy of insurance showing: (1) the name of the insu
insured, (3) the amount of the policy; (4) the property insured, the then current replacement
property, and the manner of determining that valus; and (5} ths expiration date of the policy. Gr
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repl
of the Froperty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's ink
the Property or if Granter fails to comply with any provision of this Deed of Trust or any Related Documents, in¢iuding
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y deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, nd other claime, at any time levied or placed on the Property and paying all costs for insuring,
maintainig the FProperty. All such expenditures incurred or paid by Lender for such purposes will then

bear inte al thg kate chérged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such ex ill become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B} be balance of the Note and be apportioned ameng and be payable with any installment

i ither (1} the term of any applicable insurance policy; or (2) the remaining term of
Falloon payment which qu! be due and payabte at the Note's malurlty The Deed of

WARRANTY; DEFENS!
of Trust:

Title. Grantor warrants y
free and clear of aII Ina s other than those set forth in the Real Property description or in any
tle opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust and vtor has the full right, power, and autharity to execute and deliver this Deed of
Trust to Lender.

e paragraph above, Grantor warrants and will forever defend the
of all persons. In the event any action or proceeding is commenced
Trustee’sr Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor ma grfiinal party in such proceeding, but Lender shall be entitied to
paricipate in the proceeding and to beweps B0 in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause ta be delivered, &' Lender such instruments as Lender may request fram time to time
to permit such participation.

Compliance With Laws. Grantor warrants that (me Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of goverfimgrital authorities.

that questions Grantor's title or the intergst «

, e anties, and agreements made by Grantor in
i of this of Trust, shall be centinuing in nature, and
s Inil b’tedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemiration

Survival of Representations and Warranties. All represgs
this Deed of Trust shall survive the execution and det
shall remain in full force and effect until such time as Gr

are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grahtgs® shall ptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tc defend the on and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be éntitied t& participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all & '$ expange, and Grantor will deliver or
cause to be delivered to Lender such instruments and decumentaticiras ed by Lender from time to
time to permit such participation,

Application of Net Proceeds If all or any part of the Property is condem ec! by eml

net proceeds of the award be applled to the Indebtedness or the repair
proceeds of the award shall mean the award after payment of all reasonable cost
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

this Deed of Trust and take whatever other action is requested by Lender to perfect and
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, toge
incurred in recording, perfecting or continuing this Deed of Trust, including without lim
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} & specific tax*dpo
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2)
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness securéd y
of Deed of Trust; (3) atax on this type of Deed of Trust chargeabls against the Lender or the holderpf

and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interes m
Grantor.

Subsequent Taxes. [f any tax to which this section applies Is enacted subsequent to the date of this Dee
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medies for an Event of Default as provided below unless Granter either (1) pays the tax before it
nt, or (2} contests the tax as provided abow_a in lhle Taxes and {iens section and deposits with

giiest by Lender, Grantor shall take whatever action is requested by Lender to perfect
ty-iritarest in the Rents and Personal Property. In addition to recording this Deed of
£ cerde, Bonder may, al any time and without further authorization from Grantor, file
executed counterparts, pgoductuons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for ed in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever detach th F’&s‘sonal Property from the Property. Upon default, Granlur shall assemble
any Personal Property n ’
Lender and make it availa Leiider wi h|n three (3} days after receipt of written demand from Lender to the
extent permitted by applicable laiv

Addresses. The mailing addresges
concerning the security interest granted
Commercial Code) are as stated on the i

FURTHER ASSURANCES; ATTORNEY-IN-
attorney-in-fact are a part of this Deed of Tru

Further Assurances. At any time, and from

rel :}r (debtor) and Lender (secured party) from which information
his' Deed of Trust may be obtained {each as required by the Uniform
Deed of Trust.

ollowing provisions relating to further assurances and

e to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed ivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, o corded, as ik case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all sugii ages, deeds of trust, security deeds, security
agreements, financing statements, continuation statemasi nsiruments of further assurance, certificates, and
r desirable in arder to effectuate, complete,
Note, this Deed of Trust, and the Related

rehibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all cost and expenses incurred in connectien with the
matters referred to in this paragraph.

Attomey-in-Fact. |f Grantor fails to do any of the things referres
for and in the name of Grantor and at Grantor's expense. For sugh purose: Gsamor hereby wrevocably appainis
Lender as Grantor's attorney-in-fact for the purpose of making, execuling, dp ﬁLlng, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinian, % stcomp the matters referred to in
the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien o
conditions: Coastal Community Bank will require 100% net proceeds from th ) ¥ 80% of these funds
will be applied to the principal balance of the note and 20% will be held in a Cgmmunity Bank controlled
account in the name of Silver L.ake Holdings, inc. for year end income tax. After taxes hive been- d, any remaining
funds will be apphed to the principal balance of the note, Coastal Commumty Bat ¢ ne proceeds or

upon the following

Anacortes, WA 28221,

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all fulure
and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Led
deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor §
termination of any financing statement on file evidencing Lender's security interest in the Rénty
Froperty. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. T
reconveyance may be described as the "person or persons legally entitled thereto®, and the recitals in
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender’'s option, shall constitute an Event of Default u
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or corditio
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contalned this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,

avénant or condition contained in any other agreement between Lender and Grantor.

Failure to comply with any other term, obligation, covenant or condition contained in this
¥ote or in any of the Related Documents.

d:Farties. Should Grantor default under any loan, extension of credit, security agreement,
or any other agreement, in favor of any other creditor or person that may materially
y or Grantor's ability to repay the Indebtedness or Grantor's ability to perform
Grantor's obligations

False Statements
Grantor's behaif urigér this Péed st or the Related Documnents is false or misleading in any material respect,
either now or at the tim hed or becomes false or misleading at any time thereafter.

Defective Collateralizati oy
effect (including failure
time and for any reason.

Trust or any of the Related Documsnts ceases to be in full force and
cument to create a valid and perfected security interest or lien) at any

Insolveney. The dissclution o

against Grantor.
Creditor or Forfeiture Proceedings. Co

. This includes a gamishment of any of Grantor's accounts,
ver, this Event of Default shall not apply if there is a good faith
im which is the basis of the creditor or forfeiture
itor or forfeiture proceeding and deposits with

proceeding and if Grantor gives Lender writter C I
ataeding, in an amount determined by Lender, in its

Lender monies or a surety bond for the creditor or forfeitur;
sole discretion, as being an adequate reserve or bond for

) f any other agreement between Grantor and
Lender that is not remedled within any grace period pravided.-ther luding without limitation any agreement
concerning any indebtedness or other obligation of Grantor4p, e fFier existing now or later.

Events Affecting Guarantor. Any of the preceding events oc
Indebtedness or any Guarantor dies or becomes incompetent
under, any Guaranty of the Indebtedness.

ot to any Guarantor of any of the
isputes the validity of, or liability

Adverse Change. A malerial adverse change ccours in Grante
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

ition, or Lender believes the

Right to Cure. If any default, other than a default in payment, is curable
of a breach of the same provision of this Deed of Trust within the precedin
Grantor, after Lender sends written notice to Grantor demanding cure of suc
ten {(10) days; or {2} if the cure requires more than ten {10) days, immediately ini

fiths, it may be cured if
cures the default within

and necessary steps sufficient to produce compliance as soon as reasonably practf

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Tiiis
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit 6f
an election to make expenditures or to take action to perform an obligation of Grantor un
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exer

due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right
power of sale and to foreclose by notice and sale, and Lender shall have the right to forecloses
foreclosure, In either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Froperty, Lender shall have all the rig
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f a secured party under the Uniform Commercial Cade.

remedies o

‘Lender shall have the right, without nolice to Grantor to take possession of and manage the
t the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
5, against the Indebledness. In furtherance of this right, Lender may require any tenant or
rty to make payments of rent or use fees directly to Lender. If the Rents are collected by
ocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
me of Grantor and to negotiale the same and collect the proceeds. Payments by tenants
sponse to Lender's demand shall satisfy the obligations for which the paymenis are
per grounds for the demand oxisted. Lender may exercise its rights under this

othér pder l
Lender, then &rz
payment thers
or other userg

e the right to have a receiver appointed to take possession of all or any part of
act and preserve the Property, to operate the Praparty preceding or pending
ents from the Preperty and apply the proceeds, over and above the cost of
ess. The receiver may serve without bond if permitted by law. Lender's
right to the appmntmen iver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsarig i i
receiver.

Tenancy at Sufferance. If Grant jswpossession of the Property after the Propery is sold as provided
above or Lender otherwise bedernes antitied.to possession of the Property upon default of Grantor Gramor shall
become a tenant at sufferance of ‘

pay a reasonable rental for the u
Lender.

Other Remedies. Trustee or Lender sh
or available at law or in equity

able notice of the time and place of any public sale of the Personal
e or other intgnded disposition of the Personal Property is to be
made. Reasonable notice shall mean notice gn\.’aﬂ ‘at least tep ) days before the time of the sale or disposition.
Any sale of the Personal Property may he made in conjunctidn with ny sale of the Real Property.

Sale of the Property. To the extent permitted by ap law, Grantor hereby waives any and all rights {o have
the Property marshalled. In exercising its nghts and rustee ar Lender shall be free ta sell all or any
part of the Property together or separately, in one sale o by separd Lender shall be entitled to bid at any
public sale on all or any partion of the Property.

Attormmeys’ Fees; Expenses. |f Lender institutes any suit or a
Trust, Lender shall be entitled to recover such sum as the cou
and upon any appeal. Whethar or not any court actlon |s in

ay adjudge g'easunable as attorneys' fees at trial
ihe extent not prohibited by law, all

interest or the enforcement of its rights shall become a part of the lidebie
interest at the Mote rate from the date of the expenditure until repaid. E by this paragraph include,
without limitation, however subject to any limits under applicable law, Lénder's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, mcludlng at(orneys fees &né expens or_bankruptcy proceedings

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and
(pursuant to Lender’s instructions) are part of this Deed of Trust;

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustes
take the faollowing actions with respect to the Property upon the written request of Lender
preparing and filing a map or plat of the Real Property, including the dedication of streets
public; (b) join in granting any easement or creating any restriction on the Real Property;
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this

Obligations to Motify. Trustee shall not be obligated to notify any other party of a pending sale
trust deed ar lien, or of any actian or proceeding in which Grantar, Lender, or Trustee shall be a3
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rig
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right t
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foreclogé By notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

te law, the names of the original Lender, Trustee, and Grantor, the book and page or the
vRare this Deed of Trust is recorded, and the name and address of the successor truslee,
. executed and acknowledged by Lender or its successors in interest. The successor
f the Property, shall succeed to all the title, power, and duties conferred upon the
d by applicable law. This procedure for substitution of Trustee shall govern to the
ns for substitution,

Truslee in thls Deed s
exclusion of all other

NOTICES. Subject to agp
any nofice required to b givén.nderhis Deed of Trust, including without limitation any notice of default and any
notice of sale shall be give iti ngd shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwi }. when deposited with a nationally recognized overnight courier, or, if
mailed, when depaosited in thé, il, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the egins Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Beed fTrusl shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party m rase for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying.-4Ht he urpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lendasinfo 4l all times of Grantor's current address. Subject to applicable law,
and except far natice required or allowed by:lad 15 be yan '.n anather manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deerps ;

MISCELLANEOQUS PROVISIONS. The followi

Amendments. This Desd of Trust, together h any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters rih in this Deed of Trust. No alteration of or amendment 1o this
Deed of Trust shall be effective unless given ting and sigead by the party or parties sought to be charged or
bound by the alteration or amendment.

‘Grantor's residence, Grantor shall furnish to
received from the Property during Grantor's
"Net operating income” shall mean all cash
aerwith the operation of the Property.

Annual Reports. I lhe Property is used for purposessothér th
Lendear, upon request, a certified statement of net Gi:peraﬁng ncoy
previous fiscal year in such form and detail as Lender:ghall reguir

receipts from the Property less all cash expenditures mads 1

Caption Headings. Caption headings in this Deed of Trust are
used to interprat or define the provisions of this Deed of Trust.

sce purposes only and are not to be

Merger. There shall be no merger of the interest or estate creatediby this.Segd of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Leadér ny capasity, without the written consent
of Lender,

Governing Law. This Deed of Trust will be governed by federal law a
preempted by federal law, the laws of the State of Washington withou
This Deed of Trust has been accepted by Lender in the State of Washingté

No Waiver by Lender, Lender shall not be deemed to have waived any rights smdeér thi
waiver is given in writing and signed by Lender. No delay or omigsion on the pari,
shall operate as a waiver of such right or any other right. A waiver by Lender of a mwsm, fis Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to de lisnce with that
pravision or any other provision of this Deed of Trust No prior wawer by Len

der and, to the extent not
onflicts of law provisions.

as o any future transacnons Whenever the consent of Lender is required under this Dg
of such consent by Lender in any instance shall not constitute continuing consent to subs:
such consent is required and in all cages such consent may be granted or withheid in the sol

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust ¢
unenforceable as to any circumstance, that finding shall not make the offending provision
unenforceable as to any other circumstance. If feasible, the offending provision shall be considerpd
thal it becomes legal, valid and enforceable. If the offending provision cannot be sa modift
congidered deleted from this Deed of Trust. Unless otherwise required by law, the illegality
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforce
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's
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this Degd of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
#he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
5 successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

DEFINITIONS. 7 ‘su*f capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless spec:flcaf : the contrary, all references to dollar amounts shall mean amounts in lawful money
" Words and terms used in the singular shall inciude the plural, and the plural shall

have the meanings attria ‘ ieketarrsg in the Uniform Cormercial Codat

Beneficiary. The word eans Coastal Community Bank, and its successors and assigns.

Borrower. The word I
signing the Note and all ti

Deed of Trust. The words "Desd of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation al
Rents.

5, Silver Lake Haldings, Inc. and includes all co-signers and co-makers

Grantor. The word "Grantor” means Silv

+{aké Holdings, Inc..

Guarantor. The word “Guarantor* means ‘any: guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all gr part of the Note.

Improvements. The word "Improvements” means "3
mobile homss affixed on the Real Property, facilities, |
Property.

xisting 4ng future improvements, buildings, structures,
tacements and ether construction on the Real

Indebtedness. The word "Indebtedness” means all principal,
payable under the Note or Related Documents, together wit
consolldatlons of and subslltuhons fur the Mote or Relalod Do

ail renewals of, extenswns of, madifications of,
y amounts expended or advanced by

vided in this Deed of Trust.
Specifically, without limitation, Indeblednass includes the future adv [t in the Future Advances
pravision, together with alf interest thereon and all ameounts that ¢ ndirectly secured by the
Cross-Collateralization provision of this Deed of Trust,

Lender. The word "Lender” means Coastal Community Bank, its successorg,

Note. The word "Note" means the promissory noie dated August 285, 201
amount of $2,297,369.00 from Grantor to Lender. together with &
modifications of, refinancings of, consolidations of, and substitutions for tha promissary n

Personal Property. The words "Personal Property™ mean all equipment, fixtures, ar
property now or hereafter owned by Grantor, and now or hereafter attached or affixed
together with all accessions parts and additions to, all replacements of and all subs%'

proceeds and refunds of premivms) from any sale or other digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rights, as further
Deed of Trust.

Related Documents. The words "Related Documents” mean al promissory notes, credit agre
agreaments, security agreements, mortgages, deeds of trust, security deeds, collaleral morigages, a
instruments, agreements and documents, whether now or hereafter existing, executed in connectio
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Docurn
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STATE OF L_OA
counTY oF D XEONErT

On this 8 \\ S\ day of
Notary Public, personally appeared Richard W.T, Eyton, Dis&
known to me or proved 1o me on the basis of satisfactory

.20 ‘Zs , before me, the undersigned
: of Silver Lake Holdings, lne., and personalty

To: . Trustee

The undergigned is the legal owner and halder of all indebtedness secured by this Deed
requested, upen payment of all sums owing to you, to reconvey without warranty, to the p
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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