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Definitions. Words used in multiple sections of this document
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
document are also provided in Section 16.

all Riders to this document,

{B) “Borrower” is JASON GRAHAM, a married man. Borrower is the t
Instrument.
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der’” is U.S. Bank National Association. Lender is a national bank organized and
under the laws of the United States of America. Lender's address is 4801 Frederica Street,
0, KY 42301, Lender is the beneficiary under this Security Instrument.

is Bishop, White, Marshall & Weible, PS.
the promissory note signed by Borrower and dated September 1, 2016. The

(G) "“Loarn” means th
charges due under th

() “Riders” means al

denced by the Note, plus interest, any prepayment charges and late
Il sums due under this Security Instrument, plus interest.

Security Instrument that are executed by Borrower, The
~Borrower [check box as applicable]:

Adjustable Rate Rider ondominium Rider O Second Home Rider
1 Balloon Rider ' nned Unit Development Rider [ 1-4 Family Rider
00 VA Rider kly Payment Rider [0 Other(s) [specify]

() “Applicable Law’’ means all conty
ordinances and administrative rules
final, non-appealable judicial opinions.

sdpplicable federal, state and local statutes, regulations,
s (that have the effect of law) as well as all applicable

(1) “Community Association Dues, Fees, and Assessmgh
and other charges that are imposed on Borrower or.th
homeowners association or similar organization:

' means all dues, fees, assessments
rty by a condominium association,

(K) “Electronic Funds Transfer” means any transfes
by check, draft, or similar paper instrument, which is ini
telephonic instrument, computer, or magnetic tape so as
institution to debit or credit an account. Such term includes, but.
transfers, automated teller machine transactions, transfers initiat
automated clearinghouse transfers.

‘other than a transaction originated
through an electronic terminal,

ruct, or authorize a financial
pot limited to, point-of-sale
gphone, wire transfers, and

(M) “Miscellaneous Proceeds” means any compensation, settleme
proceeds paid by any third party (other than insurance proceeds paid u
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) con.
all or any part of the. Property; (iii) conveyance in lieu of condemnation;’s
of, or omissions as to, the value and/or condition of the Property

#rd-of damages, or
the ceVerages described
ther taking of
epresentations
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Jortgage Insurance” means insurance protecting Lender against the nonpayment of, or

Payment” means the regularly scheduled amount due for (i) principal and interest
e, plus (ii) any amounts under Section 3 of this Security Instrument.

bjec
restrictions that
not qualify as

Q) “Successor in Int
whether or not that
Instrument.

As used in this Security Instrument, RESPA refers to all requirements and
ysed in regard to a "federally related mortgage loan" even if the Loan does
telated mortgage loan" under RESPA.

arrower” means any party that has taken title to the Property,
ssumed Borrower's obligations under the Note and/or this Security

Transfer of Rights in th This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewa ad modifications of the Note; and (ii) the performance of
Borrower's covenants and agreéiments uider this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants an c} ey fustee, in trust, with power of sale, the following
described property located in the Ce f Recording Jurisdiction] of Skagit [Name of
Recording Jurisdiction] SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
THEREOF

Parcel ID Number: P123888 which curn

% has the address of 15553 FLINN RD, PARCEL#

shall also be covered by this Security Instrument, A
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sei
has the right to grant and convey the Property and that the encumbered, except for
encumbrances of record. Borrower warrants and will defend'genera e title to the Property against

THIS SECURITY INSTRUMENT combines uniform covenants fi 5¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a unifi strument covering
real property.
Uniform Covenants. Borrower and Lender covenant and agree as follo:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charge:
Charges. Borrower shall pay when due the principal of, and interest on, the d

Note and any prepayment charges and late charges due under the Note. Borrower
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Sec
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made in U.S. currency. However, if any check or other instrument received by Lender as
der the Note or this Security Instrument is returned to Lender unpaid, Lender may require
subsequent payments due under the Note and this Security Instrument be made in one

Section 15. Lender
insufficient to bring't an gurrent. Lender may accept any payment or partial payment insufficient
to bring the Loan cirrerit, wi ot waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial tits in the future, but Lender is not obligated to apply such payments at
the time such payments ¢} feach Perlodlc Payment is applied as of its scheduled due date,
napplled funds. Lender may hold such unapplied funds until

dmg principal balance under the Note 1mmed1ately prior
rrower might have now or in the future against Lender
s due under the Note and this Security Instrument or
red by this Security Instrument.

shall relieve Borrower from makm
performmg the covenants and agre

Such payments shall be applled to each Perlo Payment
remammg amounts shall be applied first to late charge

sufficient amount to pay any late charge due, the payméiit
and the late charge. If more than one Periodic Payment is o

d to the delinquent payment
ender may apply any payment
d to the extent that, each

full payment of one or more Periodic Payments, such excess may
Voluntary prepayments shall be applied first to any prepayment ch
Note.

Any application of payments, insurance proceeds, or Miscellaneous P
the Note shall not extend or postpone the due date, or change the amount,

amounts due for: (a) taxes and assessments and other items which can attain pric
[nstrument as a lien or encumbrance on the Property; (b} leasehold payments or graur
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[tems at any time.
shall pay directly, w
payment of Funds waived by Lender and, if Lender requires, shall furnish to Lender receipts
: such time period as Lender may require. Borrower's obligation to

m!e receipts shall for all purposes be deemed to be a covenant and

Section 9. 1f Borrower is o
fails to pay the amount du
pay such amount and Borrowe ' -'ije ohligated under Section 9 to repay to Lender any such
amount. Lender may revoke the y or all Escrow Items at any time by a notice given in
accordance with Section 15 and, pcatlon Borrower shall pay to Lender all Funds, and in

ih an amount (a) sufficient to permit Lender to apply
i (b) not to exceed the maximum amount a lender

and reasonable estimates of expenditures 0
Applicable Law.

The Funds shall be held in an institution whose dep
instrumentality, or entity (including Lender, if Lend
or in any Federal Home Loan Bank. Lender shall apply.

ed by a federal agency,

tution whose deposits are so insured)

“to-pay the Escrow Items no later

ér for holding and applying the
tems, unless Lender pays

ke such a charge. Unless an

in writing, however, that interest shall be paid on the Funds. Lender i Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Le ' ageount to
Borrower for the excess funds in accordance with RESPA, If there is a sho: Fusids. held in
escrow, as defined under RESPA, Lender shall notify Borrower as require. Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance
in no more than 12 monthly payments. If there is a deficiency of Funds held in és
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
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mount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

or ground 't
any. To the.

ent of the lien while those proceedings are pending, but
e(_i or{c) secures from the holder of the lien an agreement

Harge for a real estate tax verification and/or
ith this Loan,

nd floods, for which Lender requires
ichuding deductible levels) and for
the preceding sentences can

Borrower subject to Lender's rlght to dlsapprove Borrower'
unreasonably Lender may requlre Borrower to pay, in conng

Agency in connection with the review of any flood zone determmatlo fesu i
Borrower.

If Borrower fails to maintain any of the coverages described above, Lend 30l
coverage, at Lender's option and Borrower's expense. Lender is under no obhg‘a
particular type or amount of coverage. Therefore, such coverage shall cover Lend:
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fwer acknowledges that the cost of the insurance coverage so obtained might significantly exceed
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under
shall become additional debt of Borrower secured by this Security Instrument. These
bear interest at the Note rate from the date of disbursement and shall be payable, with

required by Lender and renewals of such policies shall be subject to Lender's
policies, shall include a standard mortgage clause, and shall name Lender

er requires, Borrower shall promptly give to Lender all receipts of paid

. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender;” amage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shal['nam. {_ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borre ll gwe prompt notice to the insurance carrier and Lender. Lender
de-promptly by Borrower. Unless Lender and Borrower 0therw1se

economically feasible and Lén
Lender shall have the right to hol
inspect such Property to ensure tl

restoration in a single payment or in a ser,

/ gi'ess payments as the work is completed Unless
an agreement is made in writing or Applics

W requires interest to be pald on such insurance
orrower any interest or earnings on such proceeds. Fees
ned by Borrower shall not be paid out of the insurance

feasible or Lender's security would be lessened, ‘the in
secured by this Security Instrument, whether or not,
Such insurance proceeds shall be applied in the ord

If Borrower abandons the Property, Lender may file,
claim and related matters. If Borrower does not respond wit

Property under Section 22 or otherwise, Borrower hereby assigns
any insurance proceeds in an amount not to exceed the amounts unp
Instrument, and (b) any other of Borrower's rights (other than the rig|
premiums paid by Borrower) under all insurance policies covering t
are applicable to the coverage of the Property. Lender may use the insuran
or restore the Property or to pay amounts unpaid under the Note or this Se
or not then due,

2200643935
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g1 otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

event the Property from deterloratmg or decrcasmg in value due to its condition.
d pursuant to Section 5 that repair or restoration is not economlcally feasible,

Property, Borrower Sll
released proceeds.
in a single payment or itt.3
condemnation proceeds ar
Borrower's obligation

sponsible for repairing or restoring the Property only if Lender has
rposes. Lender may disburse proceeds for the repairs and restoration
erigs,of progress payments as the work is completed. If the insurance or
fficient to repair or restore the Property, Borrower is not relieved of
the gompletion of such repair or restoration.

Lender or its agent may make reaso
reasonable cause, Lender
give Borrower notice at the time ¢
cause.

e entries upon and inspections of the Property. If it has
terior of the improvements on the Property. Lender shail
r to such an interior inspection specifying such reasonable

representations include, but are not limited'e
Property as Borrower's principal residence.

Property and/or rights under this Security Instrument (suc
for condemnation or forfeiture, for enforcement of a lien w

Property and rights under this Security Instrument, including prte

of the Property, and securing and/or repairing the Property. Lender's
limited to: (a) paying any sums secured by a lien which has priority.ov
appearing in court; and (c) paying reasonable attorneys' fees to prot

asscssmg the value
include, but are not
urity Instrument; (b)

action under this Section 9, Lender does not have to do so and is not under any i obligation to

2200643935
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0.1t is agreed that Lender incurs no liability for not taking any or all actions authorized under this

curity Instrument. These amounts shall bear interest at the Note rate from the date of
hall be payable, with such interest, upon notice from Lender to Borrower requesting

t is on a leasehold, Borrower shall comply with all the provisions of the
s fee title to the Property, the leasehold and the fee title shall not merge

10. Mortgage Ins{irance:.If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower skdll p - prémiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgag

in effect, from an alternate mottgag:
Insurance coverage is not availabi
separately designated payments tha
Lender will accept, use and retain these
Insurance. Such loss reserve shall be no

instirer selected by Lender. If substantially equivalent Mortgage
orrower shall continue to pay to Lender the amount of the
then the insurance coverage ceased to be in effect.
ents as a non-refundable loss reserve in lieu of Mortgage
. notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall t: equired to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer requife loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lende eqmres) provided by an insurer selected by Lender
again becomes available, is obtained, and Lendér requir rately designated payments toward the
premiums for Mortgage Insurance. If Lender required g&ga Insurance as a condition of making

i d payments toward the premiums
to maintain Mortgage Insurance in
uirement for Mortgage Insurance

effect, or to provide a non-refundable loss reserve, until'Een
ends in accordance with any written agreement between Bo
termination or until termination is required by Applicable L
Borrower's obhgatlon to pay interest at the rate prov1ded in thﬂ

Mortgage insurers evaluate their total risk on all such insurance in force fi
may enter into agreements with other parties that share or modify their ris

payments using any source of funds that the mortgage insurer may have availab
funds obtained from Mortgage Insurance premiums).
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ult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ity or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amounts that
or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
haring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
ffiliate of Lender takes a share of the insurer's risk in exchange for a share of the

any other terms of the Loan, Such agreements will not increase the
e for Mortgage Insurance, and they will not entitle Borrower to any

amount Borrow
refund.

{B) Any such agzes
¢ Homeowners Protection Act of 1998 or any other law. These
receive certain disclosures, to request and obtain cancellation of
he, Mortgage Insurance terminated automatically, and/or to
urance premiums that were unearned at the time of such

the Mortgage Insuraric;
receive a refund of any

11. Assignment of Miscelld
hereby assigned to and shall be ps

If the Property is damaged, such Mi

Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair

ally feasible and Lender's security is not lessened.

Proceeds until Lender has had an opport
completed to Lender's satisfaction, provide t such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a smgl«s disbursepient or in a series of progress payments as
the work is completec[ Unless an agreement is made i n, ires i

Lender's security would be lessened, the Mlscellaneous
by this Security Instrument, whether or not then due, with
Miscellaneous Proceeds shall be applied in the order provi

shall be applied to the sums secured by thls Becurlty Instrumeﬁt wh
excess, if any, pald to Borrower.

value of the Property immediately before the partial taking, destructlon
or greater than the amount of the sums secured by this Security Instrumen

Proceeds multiplied by the following fraction: (a) the total amount of the sums
before the partial taking, destruction, or loss in value divided by (b) the fair mar

2200643935
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tmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid

thin 30 days after the date the notice is glven Lender is authonzed to
scel‘iah ous Proceeds either to restoration or repair of the Propercy or to the

¥ Instrument, whether or not then due. “Opposing Party "' means the third
laneous Proceeds or the party against whom Borrower has a right of

collect and apply-the
sums secured by this S
party that owes Borrow
action in regard to Mist

Borrower shall be in def:

e Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that‘are attributable to the impairment of Lender's interest
in the Property are hereby assigned and sHall-be-paid to Lender.

d to restoration or repair of the Property shall be applied

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lénder.Not a Waiver. Extension of the
time for payment or modification of amortization o sum ured by this Security Instrument
granted by Lender to Borrower or any Successor in [nterest ower shall not operate to release
the liability of Borrower or any Successors in Interest 0T B6 L énder shall not be required to
commence proceedings against any Successor in Interest offBorrowet ar to refuse to extend time
for payment or otherwise modify amortization of the sums
reason of any demand made by the original Borrower or an
Any forbearance by Lender in exercising any right or remedy inclu
acceptance of payments from third persons, entities or Successors it
amounts less than the amount then due, shall not be a waiver of o
remedy.

13. Joint and Several Liability; Co-signers; Successors and A
covenants and agrees that Borrower's obligations and liability shall be joint dnd-$e
any Borrower who co-signs this Security Instrument but does not execute the'No

(a) is co-signing this Security Instrument only to mortgage, grant and convey the'
in the Property under the terms of this Security Instrument; (b) is not personally ob}
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bi

2200643935
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extend, modify, forbear or make any accommodations with regard to the terms of this Security
or the Note without the co-signer's consent.

-the provisions of Section 18, any Successor in Interest of Borrower who assumes

*$ Sbligations under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be
ower's obligations and liability under this Security Instrument unless Lender agrees

; ts maximum loan charges, and that law is finally interpreted

ses‘collected or to be collected in connection with the Loan

¥ such loan charge shall be reduced by the amount necessary
it;-aridh,(b) any sums already collected from Borrower which

16. Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in conn.

Lender. Borrower shall promptly notify Lender of Borrower's chan
a procedure for reporting Borrower's change of address, then Besro
address through that specified procedure. There may be only one dg ice address under this
Security Instrument at any one time. Any notice to Lender shall be ; elivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender h; ignated
by notice to Borrower. Any notice in connection with this Security In
have been given to Lender until actually received by Lender. If any notice
Instrument is also required under Applicable Law, the Applicable Law req
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secur
governed by federal law and the law of the jurisdiction in which the Property is lo

is Security
isfy the

2200643935
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Ygations contained in this Security Instrument are subject to any requirements and limitations of
bl Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ight be silent, but such silence shall not be construed as a prohibition against agreement by
he.cvent that any provision or clause of this Security Instrument or the Note conflicts with
uch conflict shall not affect other provisions of this Security Instrument or the Note

rds or words of the feminine gender; (b) words in the singular shall mean and
versa; and (¢) the word "may" gives sole discretion without any obligation

Instrument,

18. Transfer of the F
18, “Interest in the Propert
limited to, those beneficiali
contract or escrow agreem
a purchaser.

If all or any part of the Property ¢
not a natural person and a benefi
written consent, Lender may require im
Instrument. However, this option shall
Applicable Law.

Lin the Property is sold or transferred (or if Borrower is
Borrower is sold or transferred) without Lender's prior

ayment in full of all sums secured by this Security

ised by Lender if such exercise is prohibited by

provide a period of not less than 30 days from ‘the date
15 within which Borrower must pay all sums secured

19. Borrower's Right to Reinstate After Accelerati
Borrower shall have the right to have enforcement of this S ment discontinued at any time
y power of sale contained
in this Security Instrument (b) such other period as ApplicabléE: cify for the termination
of Borrower's right to reinstate; or (c) entry of a judgment enforcing t}
Those conditions are that Borrower: (a) pays Lender all sums which
Security Instrument and the Note as if no acceleration had occurred:; i
other covenants or agreements; (c) pays all expenses incurred in enforcin
including, but not limited to, reasonable attorneys' fees, property mspect]
other fees incurred for the purpose of protectmg Lender's interest in the Propeety
this Security Instrument; and (d) takes such action as Lender may reasonably’rEqu'
Lender's interest in the Property and rights under this Security Instrument, and

to pay the sums secured by this Security Instrument, shall continue unchanged.

2200643935
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t Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or

ck, provided any such check is drawn upon an institution whose deposits are insured by

fiey, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ecurity Instrument and obligations secured hereby shall remain fully effective as if no
occurred. However, this right to reinstate shall not apply in the case of acceleration

her with this Security Instrument) can be sold one or more times without
ale might resuit in a change i in the entlty (known as the “Loan Servicer™)

prior notice to Borr
that collects Period

any other information RESPA requ ¢s in connectlon w1th a notice of transfer of servicing. If the Note
is sold and thereafter the L :

mortgage loan servicing oblighti
to a successor Loan Servicer and
the Note purchaser.

Neither Borrower nor Lender may com
individual litigant or the member of a ¢
Security Instrument or that alleges that
owed by reason of, this Security Instrumen
party (with such notice given in compliance wijth ents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable py d-after the giving of such natice to take
cotrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonabte for purposes of this paragraph. The
notice of acceleratlon and opportunity to cure given té! uant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 sh e demﬁed to satisfy the notice and
opportunity to take corrective action provisions of this Sec

21. Hazardous Substances. As used in this Section 21: azardons.Substances” are
those substances defined as toxic or hazardous substances, pollutan "wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammiable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containitig sbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law " mircans l laws and [aws of
the jurisdiction where the Proper’ty is located that relate to health, safety o environmental protection;

(¢) “Environmental Cleanup ” includes any response action, remedial acti laction, as
defined in Environmental Law; and (d) an “Environmental Condition”’ mean;
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
Substances, or threaten to release any Hazardous Substances, on or in the Property. -E’s'
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nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
igntal Law, (b) which creates an Enwronmental Condltlon or {c) which, due to the presence,

s of Hazardous Substances that are generally recognized to be appropriate to normal
d to maintenance of the Property (including, but not limited to, hazardous substances

or other acti
any Hazardous Sub
Environmental Cosi mcluding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Haz @1s Substance, and (c) any condition caused by the presence, use or
release of a Hazardous stasice which adversely affects the value of the Property. If Borrower Jearns,
or is notified by any gov ‘ egulatory authority, or any private party, that any removal or
other remediation of any Hz ubstance affecting the Property is necessary, Borrower shall
promptly take all necessa
shall create any obligation ¢

i give notice to Borrower prior to acceleration
t op.agreement in this Security Instrument (but not

ecified in the notice may result in
ent and sale of the Property at public

existence of a default or any other defense of Borrowe
matters required to be included in the notice by App
before the date specified in the notice, Lender at its opti
full of all sums secured by this Secarity Instrument withy
power of sale and/or any other remedies permitted by Ap

If Lender invokes the power of sale, Lender shall give written b
of an event of default and of Lender's election to cause the Prope

and to other persons as Applicable Law may require, After the time requair pplicable

Law and after publication of the notice of sale, Trustee, without demand o "Bo GWET, shall sell
the Property at public auction to the highest bidder at the time and place a
designated in the notice of sale in ane or more parcels and in any order Trustes &
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blic announcement at the time and place fixed in the notice of sale. Lender or its designee
psichase the Property at any sale,

shall deliver to the purchaser Trustee's deed conveying the Property without any

\ he truth of the statements made therein. Trustee shall apply the proceeds of the
ing order (a) to all expenses of the sale, includlng, but not llmlted to, reasonable

evidencing debt scécured

ecurity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the

ersons legally entitled to it. Such person or persons shall pay any

of the Property, the successor s
Trustee herein and by Applicablé

25. Use of Property. The Proper

26. Attorneys' Fees. Lender shall be
in any action or proceedmg to construe

“attorneys’ fees,” whenever used in this S
attorneys' fees incurred by Lender in any ba

ENFORCEABLE UNDER WASHINGTON

BY SIGNING BELOW, Borrower accepts and agree
Security Instrument and in any Rider executed by Borrowe

Borrower

2200643935
WASHINGTON-Single Family-Fannie Mae/Fraddie Mac UNIFORM
INSTRUMENT
VMP®
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mentioned

State hi
7

%{/‘ws&/ﬁé
(Print Name)

My appointment expires:

Loan Origination Organization: U.S. Ban
Association

NMLS ID: 402761

Loan Originator: Sharon L Gandy
NMLS ID: 489018

2200643935
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®
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DESCRIPTION:

Northeast % of the Southws
portion lying within the as’

Situate in the County of Skagit, State of Washington.

TOGETHER WITH Southwest ' of Section 22, Township 36 North, Range 3
ollowing described line and Southeasterly of the
Short Plat No. PL-05-0258, approved January 5, 2006

t County Auditor’s File No. 200601060080; said line -

Beginning at the Northwest corner o
36 North, Range 3 East, W.M..
thence South 89°34°14” East along the No#th line o ai Southwest V4 for a distance of 2,659.09
feet, more or less, to the Northeast corner of said-Soutl
Northeast corner of said Lot 2, Skagit Count
of beginning of said line deseription;

thence South 58°49°33” West along that certain lifie's
under Skagit County Auditor’s File No. 9806150046,
Affidavits, for a distance of 605.34 feet, more or less,
Flinn Road as shown on the face of said Skagit County 3h:
thence North 36°52°59” West along said right of way marg
less, to said Southeasterly line of Lot 2, Skagit County Short Plat No. P
terminus of said line.

e of 16.41 feet, more or
-05-0258 and being the




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

he same date given by the undersigned (the “Borrower ") to secure
ote (the “Note”) to U.S. Bank National Association (the “Lender”) of
¢ property described in the Security Instrument and located at: 15553

Borrower's E:Adj ust
the same date and ¢o

INTEREST RATE-AND HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE'BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAIL COVENANTS *In addi
Instrument, Borrower and Lend

A. Interest Rate And Monthly fay
of 4.500%. The Note provides for chang

4. Interest Rate And Monthly Pay

(A) Change Dates. The interest rate | \
and on that day every 12th month thereafts
called a “Change Date".

€0 the covenants and agreements made in the Security
1er coyenant and agree as follows:

) ‘hanges. The Note provides for an initial interest rate
‘the interest rate and the monthly payments as follows:

nges.

pay may change on the first day of September, 2019,
ach date an which my interest rate could change is

erest rate will be based on an Index.

(B) The Index. Beginning with the first Chang
&d’ surjgr securities adjusted to a constant

The "Index" is the weekly average yield on Unit,
maturity of one year, as made available by the Fedéral Re
available as of the date 45 days before each Change Date”

If the Index is no longer available, the Note Holder will
comparable information. The Note Holder will give me n

(C) Calculation of Changes. Before each Change Date, th

point (0.125%). Subject to the limits stated in Section 4(D) below, this
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen
to repay the unpaid principal that I am expected to owe at the Change Date i
date at my new interest rate in substantially equal payments. The result of this
the new amount of my monthly payment.

(D} Limits on Interest Rate Changes. The interest rate | am required to pay 4
Date will not be greater than 6.5% or less than 3.25%. Thereafter, my interest rate w
increased or decreased on any single Change Date by more than two percentage points

2200643935
MULTFSTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family—Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMPE
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.y Effective Date of Changes. My new interest rate will become effective on each Change

rate of interest | have been paying for the preceding 12 months. My interest rate will never be
terithan 10.5%.

r a Beneficlal Interest in Borrower, As used in
roperty” means any legal or beneficial interest in the
ed to, those beneficial interests transferred in a bond

Property, mcludmg
for deed, contract foi
which is the transfer

id a beneficial interest in Borrower is sold or
transferred) without Lender’s prier ' nsent, Lender may require immediate
payment in full of all sums secur
shall not be exercised by Lender

also shall not exercise this option i

reasonable fee as
.may also require the

table to Lender and that obligates
ote and in this

a condition to Lender's consent to the loan assumptio
transferee to sign an assumption agreement that is ac

Security Instrument. Borrower will continue to be obl:gcrtaé
Security Instrument unless Lender releases Borrower in writs

If Lender exercises the option to require immediate paymen \
Borrower notice of acceleration. The notice shall provide a per[vf}é
days from the date the notice is given in accordance with Section 1
Borrower must pay all sums secured by this Securlty Instrument. I

permitted by this Security Instrument without further notice or demand on B"

2200643935
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—Single Family—F annie Mas/Freddie Mac UNIFORM
INSTRUMENT
VYMPO®
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iIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
bie Rate Rider.

2200643935
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—Single Family--Fannie Mas/Freddie Mac UNIFORM

INSTRUMENT
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