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Bay Equity LLC
Attn: Final Dégidm
2300 Clayton Road, 8
Concord, CA 94520

‘u'

Assessor's Parcel or Acé P83907/4531-000-012-0006

{S): 12 WADE PLACE 2ND ADD

[Include lot, block and plat or section. township and range]
Fult tegal description located on

Trustee: Chicago Title MV #153-00

Escrow No.: 620028360 mtvernon.loandscs@ctt.ced
LOAN #: 1605008111

[Space Above This Limn

CHICAGO TITLE -
0200 2% b0 DEED OF. TR

U ase No.

1979933-703

1006166-0004035118-2
FHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined belos
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag
are also provided in Section 15. o,
(A) “Security Instrument” means this document, which is dated August 3¢
with all Riders to this document.
(B) "Borrower"” is BOB MARTINEZ AND AMY MARTINEZ, HUSBANE AND.WIFE.

er words are defined in
i%ed in this document

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.
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LOAN #: 1605008111
i.is a California Limited Liability Company, organized and existing
e laws of California.

ther describes the relationship between Lender and MERS, and which
and supplements this Security Instrument,

note signed by Borrower and dated August 30, 2016.
®s Lender TWO HUNDRED NINETY THREE THOUSAND FIVE
}100********************i*ti***ii****t******
Dollars (L.S. $293,584, } plus interest, Borrower has promised to pay this debt in regular
Periadic Payments and gbt jn full not later than September 1, 2046.
{G) "“Property” means the's : s described below under the heading "Transfer of Rights in
the Property.” '

(F) "Note"” means the
The Note states that
HUNDRED EIGHTY

all sums due under this Secur
() “Riders” means all Riderst
Riders are to be executed by Borfeivel
L] Adjustable Rate Rider [ C

[¥] Other(s) [specify]
Mortgage Electronic Reglstra
Systems, Inc. Rider

Instrument that are executed by Borrower. The following
box as applicable]:
#Rider | Planned Unit Development Rider

(J) "Applicable Law” means all controllirig ‘applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs (that hade the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and A
and other charges that are imposed on Borrower ¢ the Prop
owners association or similar organization.
{L) “Electronic Funds Transfer” means any transfé
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers,

(M) "Escrow ltems"” means those items that are described in Sect
(N) “"Miscellaneous Proceeds” means any comgensation, settle
paid by any third party (other than insurance proceeds paid under
5) for: (i) damage to. or destruction of, the Property; (i) condemna
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrefrese
to, the value and/or condltnon of the Property

s” means all dues, fees, assessments
by a condominium association, home-

igr than a transaction originated by
i electronic terminal, telephonic
ze a financial institution to debit
ale transfers, automated teller
and automated clearinghouse

damages, or proceeds
escribed in Section

on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be dmgénde
time, or any additional ¢r successor legislation or regulation that governs the samig s
used in this Security Instrument, "RESPA" refers to all reguirements and restrictions |
in reqard to a "federally related mortgage loan” even if the Loan does not qualify as a*
mortgage loan” under RESPA,
(R} “Secretary” means the Secretary of the United States Department of Housing and U
ment or his desighee.

{8) "Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower's obligations under the Note and/or this Security Instru
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LOAN #: 1605008111
ANSFER OF RIGHTS IN THE PROPERTY

‘curity Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions
odifications of the Note; and (i) the performance of Borrower’s ¢covenants and agreements under this
Hrument and the Note. For this purpose, Borrower irevocably grants and conveys to Trustee,
iower of sale, the following described property located inthe County

[Type of Recording Jurisdiction]

CE SECOND ADDITION, ACCORDING TO THE PLAT THEREOF, RECORDED
TS, PAGE 122, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED

which currently has the address 08 S Wade Place, Burlington,
[Street] [City]
Washington 8233

[Zip Code]

y Address"):

TOGETHER WITH all the improve
appurtenances, and fixtures now or hers
also be covered by this Security Instrum
as the "Property.”

its neiv pi'hereafter erected on the property, and all easements,
 a;part of the property. All replacements and additions shall
Il of the foregoing is referred to in this Security Instrument

as follows:
. Borrower shall pay when

Borrower shall atso pay funds for Escrow ftems pursuant to Sectlon

:_due under the Nate and
this Security Instrument shall be made in U, S currency. However if a :

sther instrument received

one or more of the following forms, as selected by Lender: (a} cash;
bank check, treasurer’s check or cashier's check, provided any such che
whaose deposits are insured by a federal agency, instrumenta!ity, or entity; o

such other location as may be des:gnated by Lender in accordance with lhe & (
14. Lender may return any payment or partial payment if the payment or partial pay
to bring the Loan current. Lender may accept any payment or partial payment insuff
current, without waiver of any rights hereunder or prejudice to its rights to refuse stic
payments in the future, but Lender is not obligated to apply such payments at the timé suet g
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes paypient
Loan current. If Borrower does not do so within a reascnable period of time, Lender shall eitk
funds or return them to Borrower. If nat applied earlier, such funds will be applied to the outstar
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowes
now or inthe future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security Inst '
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LOAN #: 1605008111

Application of Payments or Praceeds. Except as otherwise described in this Section 2, all
fits accepted and applied by Lender shall be applied in the following order of priority:

the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Secretary instead of the monthly mortgage insurance premiums,;
0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;
terest due under the Note;

nd oF postpone the due date, or change the amount, of the Periodic Payments.
ow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ote is paid in full, a sum (the "Funds”) to provide for payment of amounts due
ats and other items which can attain priority over this Security Instrument as
operty: (b) leasehold payments or ground rents en the Property, if any;
msurance required by Lender under Section 5; and {d} Mortgage Insur-
L ender to the Secretary or the monthly charge by the Secretary instead

a Ilen ar encumpfan :
{c} premiums for any :

ance premiums to be
of the monthly Mortg

by Borrower, and such dues, fees and assessments shall be an
y furnish to Lender all notices of amounts to be paid under this Sec-

n and where payable, the amounts due for any Escrow
Items for whlch payment of Fun "aived by Lender and if Lender requires, shall furnish to

Lender receipts evidencing such’ ﬁa

Borrower fails to pay the amount due for
9 and pay such amount and Borrower s
such amount. Lender may revoke the waive!
in accardance with Section 14 and, upon su

en be obligated under Section 9 to repay to Lender any
J | Escrow ltems at any time by a notice given

The Funds shall be held in an institution whose deposi lred by a federal agency, Instru-
i posits are so insured) or in any
ow ltems no later than the time
d applying the Funds, annually

Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower
analyzing the escrow account, or verifying the Escrow ltems,"uple:
the Funds and Applicable Law permits Lender to make such a charge,&nless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend iting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, wit annual accounting
of the Funds as required by RESPA,

{ Funds held in
‘and Borrower
shall pay to Lender the amount necessary to make up the shortage in acégrdaf xh ,RESPA but
in no more than 12 monthly payments. If there is a deficiency of Funds held i
under RESPA, Lender shall notify Borrower as required by RESPA, and Borroy
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments,

to Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, apt
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and As
any. To the extent that these items are Escrow items, Borrower shali pay them in the mann
in Section 3.
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LOAN #: 1605008111
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
&r; (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
o Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in

Ba

lien. Within 10 days of the date on which that nofice :s given, Borrower shall satisfy
moare of the actians set forth above in this Section 4.
rance. Borrower shall keep the amprovements now exustmg or hereafter erected

but not limited to earthquakes and floods, for which Lender requires msur—
maintained in the amounts {including deductible levels) and for the periods

ing services; or (b) a one-time charge for flood zaone determination
ent charges each time remappings or similar changes occur which
rmiination or certification. Borrower shall also be responsible for the

and certification services;
reasonably might affect 3
payment of any fees impasec.t
review of any flood zone détensdi

If Barrower fails to maintai

not protect Borrower, Borrower's &
hazard or liability and might provide g

5 shall become additional debt of Borro
bear interest at the Note rate from the d
upon notice from Lender 1o Borrower reques
All insurance policies required by Lende
right to disapprove such policies, shall include a stan gage clause, and shall nrame Lender as
’ the right to hold the policies and renewal
ender all receipts of paid premiums and
3 e, hot otherwise required by Lender,

for damage to, or destruction of, the Property, such pok
shall name Lender as mortgagee and/or as an additional |
In the event of loss, Barrower shall give prompt notice
may make proof of loss if not made promplly by Borrower. U
in writing, any insurance praceeds, whether or not the underty'
shall be applied to restoration or repair of the Property, if the réstor
and Lender’s security is not lessened. During such repair and rest

r and Borrower otherwise agree
ce was required by Lender,

S arid on in a single pay-
ment or in a series of progress payments as the work is completed. B reement is made in
writing or Applicable Law requires interest to be paid on such insurance der shall not be
required to pay Borrower any interest or earnings on such proceeds. Feeg for publi€® agjusters, or other
third parties, retained by Borrawer shall not be paid out of the insurance p i)l be the sole
obligatian of Borrower. If the restoration or repair is not ecanomically feasibl ‘ fcurity would
be lessened. the insurance praceeds shall be applied to the sums secured by this ! Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insuraf
applied in the order provided for in Section 2.

the insurance carrier has offered to settle a claim, then Lender may negotiate and setilgs
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to g
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LOAN #: 1605008111
he overage of the Property. Lender may use the insurance proceeds either to repair or restore the
y or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy

fances exist which are beyond Borrower's control.,
on, Maintenance and Protection of the Property; Inspections. Borrower shall not
pair the Property, allow the Property to deteriorate or cornmit waste on the Property.
n the Property in order to prevent the Property from deteriorating or decreasing

insurance or condemnation proceeds are paid in connection with damage
all be responsible for repairing or restoring the Property anly if Lender has

in a single payFﬁenL ordn :
condemnation proceeds‘arg not sufficient to repair or restore the Property, Borrower is not relieved of

If condemnationproc are,paid in connection with the taking of the property, Lender shall apply
debtedness under the Note and this Security Instrument, first to any

delinquent amounts, and_;
not extend or postpone thg
Lender or its agent mays [
sonable cause, Lender may ingge
Borrower nolice at the time o

ior of the improvements on the Property. Lender shall give
an interior inspection specifying such reasonable cause,
er shall be in defaultif, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-
formation or statements to Lender (or failed to provide
Loan. Material representations include, but are not im-

ited to, representations concerning Borrowier,

9. Protection of Lender’s Interest i tite Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants a1
is & legal proceeding that might significant
this Security Instrument (such as a proceedin
enforcement of a lien which may attain priority over this
or (cj Borrowear has abandoned the Property, then |

interest in the Property and/or rights under
robate, for condemnation or forfeiture, for
istrument or to enforce laws or regulations),
o and pay for whatever is reasonable or
under this Security Instrument, including
protecting andfor assessing the value of the Property,said, setusing and/or repairing the Property. Lender's
actions can include, but are not limited ta: (a) paying an$:siu [
Security Instrument; {b) appearing in court; and (c) paynng v
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, drainiyvat
code violations or dangerous conditions, and have utilities turned-an
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions

Any amaunts disbursed by Lender under this Section 9 shall beco
by this Security Instrument, These amounts shall bear interest at the
ment and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a teasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease, Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title 1o the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender

|g the Property to make repairs,
eliminate building or other
h Lender may take action
r obligation to do so. Itis

ened, During such repair and restoration period, Lender shall have the right to hold sué
Proceeds until Lender has had an opportunity to inspect such Property to ensure the w
completed to Lender's satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progre

to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
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LLOAN #: 1605008111
areings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
: 415 Proceeds shall be applied in the order provided for in Section 2,

he ®Bvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
Ny, paid to Borrower,

a partial taking, destruction, or loss in value of the Property in which the fair market
rzy immediately before the part|a| takmg destruction, or mss in value is equal to or

fraction: (a) the total amount of the sums secured immediately before the
loss in value divided by {b) the fair market value of the Property immediately
uction, or loss in value. Any balance shall be paid to Borrower,

partial taking, de%
before the pama—i

In the event of a pdrtiak
value of the Property i aiately before the partial taking, destruction, or loss in value is less than the
amount of the surms %
Barrower and Lender.Ot
sums secured by this Secy
If the Property is abas‘

in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or nat the sums are then due.

fails to respond to Lenderﬁmtm‘--
lect and apply the Mistellaneo

wWs aftar the date the notice is given, Lender is autharized to col-
ither 1o restoration or repair of the Property or to the sums
or not then due, "Opposing Party” means the third party

foceeding, whether civil or criminal, is begun that, in
* Property or other material impairment of Lender's
ty Instrument. Borrower can cure such a default and,

Lender's judgment, could result in forfe
interest in the Property or rights under
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Le s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest indha Property ights under this Security Instrument. The
proceeds of any award or claim for damages#iat are attg ble to the impairment of Lender's interest
in the Property are hereby assigned and shalt be paigd-c ‘

All Miscellaneous Proceeds that are not appli¢
applied in the order provided for in Section 2,

1. Borrower Not Released; Forbearance B! 2
payment or modification of amortization of the sums: e.c;u
Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security Ingri
the original Borrower or any Successors in Interest of Borrow
any right or remedy including, without limitation, Lender's accept nce tp
entities or Successors in Interest of Barrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors ar
enants and agrees that Borrower's obligations and liabifity shall be
Borrower who co-signs this Security Instrument but does not execute th signer'): {a) is
co-signing this Security Instrument only to mortgage, grant and convey t nterest in t he
Property under the terms of this Security Instrument; {b) is not persona ligated tobay the sums
secured by this Security Instrument; and {c) agrees that Lender and any o orrewer ¢
extend, maodify, forbear or make any accommodations with regard to the er
ment or the Note without the co-signer's consent.

SUDJECE to the prows:ons aof Sectaon 17, any Successor in Jmerest of Borro

d time for payment or otherwise
son of any demand made by

veral. However, any

of Borrower's rights and benefits under this Security Instrument Borrower shall not :
Borrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. |.ender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and rightsiyr
Security instrument, including, but not limited to, attorneys’ fees, property inspection and valuat
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LOAN #: 1605008111
der,may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

other loan charges collected or to be collected in connection with the Loan exceed the permit-
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b) any sums already collected from Borrower which exceeded permitted limits will be

payment to Borrower. If a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amaunt unless the Note holder
e changes. Borrower’'s acceptance of any such refund made by direct payment to
a warver of any nght of action Borrower mrght have arlsrng out of such overcharge,

Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresély reéfqfires otherwise. The notice address shall be the Property Address unless
Borrower has designatedasubstitute notice address by notice to Lender. Borrower shall promptly notify

part a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice

with this Security Instrumet.sk
by Lender. If any notice requir

&s of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
atware subject to any requirements and limitations of

15. Governing Law; Severaliilif
governed by federal law and the ia
obligations contained in this Security’
Applicable Law. Applicable Law might
might be silent, but such silence shall rgt be gnstrued as a prohibition against agreement by contract.
In the event that any provision or clause Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other p ons of this Security Instrument or the Note which can be

As used in this Security Instrument: (a) wards of the b
spanding neuter words or words of the feminine gender;

in the singular shall mean and include the
without any obligation to take any action.
he Note and of this Security Instrument,
rrower. As used in this Section 17,

“Interest inthe Property” means any legal or benegficiab.ints
to, those beneficial interests transferred in a bond for dee deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by wer at a future date to a purchaser.
| or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is s& ; without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of alksums’sgcuredt y this Security Instrument.
However, this option shall not be exercised by Lender if such exe sp |ted by Appllcable Law.

If Lender exercises this option, Lender shali give Borrower n
provide a period of not less than 30 days from the date the notic
14 within which Barrower must pay all sums secured by this Sect
pay these sums prior to the expiration of this period, Lender may invol
Security Instrument without further notice or demand on Borrawer.
18. Borrower's Right to Reinstate After Acceleration. If Borrower

ses incurred
operty

inspection and valuation fees, and other fees mcurred for the purpose of protectlr'ig
the Property and rights under this Security Instrument; and (d) takes such action as
ably require to assure that Lender's interest in the Property and rights under this Securi
Borrower's chligation to pay the sums secured by this Security Instrument, shall cont
However, Lender is not required to reinstate if: (i} Lender has accepted reinstatement after the
ment of foreclosure proceedings within two years immediately preceding the commenceme
fareclosure proceedings; (i) reinstatement will preclude foreciosure on different grounds in
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumént;
may require that Borrower pay such reinstatement sums and expenses in one or more of the
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LOAN #: 1605008111
syas selected by Lender: (a) cash; (b} money order, (c) certified check, bank check, treasurer’s check
ier's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality ar entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowey,
. [nstrument and obfigations secured hereby shail remain fully effective as if no acceleration
owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ue under the Note and this Security Instrument and performs other mortgage loan
‘wnder the Note, this Security Instrument, and Applicable Law. There also might be
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Erawill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrowet i
and are not assumed b

20. Borrower Ng¢ :
Lender (or any entity: Jurefiag e Note) for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is nat a third party beneficiary
to the contract of insur the Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Len

fer flammable or toxic petroieum products, toxic pesticides
ining ashestos or formaldehyde, and radioactive materials;
and laws of the jurisdiction where the Property is located that
ectigst: (c) "Environmental Cleanup” includes any response
ded in Environmental Law; and {d} an “Envirechmental
Enbute to, or otherwise trigger an Environmental Cleanup,

following substances: gasoling!
and herbicides, volatile solvents, :
{b) "Environmental Law" means fedst
relate to health, safety or environmen
action, remedial action, or removal acti
Condition” means a condition that can cay
Borrower shall not cause or permit th
Substances, or threaten 1o release any H ous Substances an or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affécting the Prope (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Coriition, or (c h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve ects the value of the Property. The preced-

maintenance of the Property (including, but not limitegd 3o
Barrower shall promptly give Lender written notice ofégl.a ion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p the Property and any Hazardous
Substance or Environmental Law of which Barrower has actugl knowledge (b} any Environmental Cendition,
; eat of release of any Hazardous

azardous Substance which

substances in consumer products).

adversely aﬁects the value of the Property, If Borrower Iearns orizng

authority, or any private party, that any removal or other remediation

the Property is necessary, Borrower shall promptly take all necessa

Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued

ment defaults, require immediate payment in full of all sums secured b

(i) Borrower defaults by failing to pay in full any monthly paym

Instrument prior to or on the due date of the next monthly payme

(i) Borrower defaults by failing, for a period of thirty days, to perfrs

contained in this Security Instrument.

(b} Sale WimoutCreditApproval Lender shall, if permitted byappﬁcab!e Iaw(i

{)y Allor part of the Property, or a beneficial interest in a trust owning all or pc
is sold or otherwise transferred (other than by devise or descent), and

or the purchaser or grantee does so occupy the Property but his or her cred
appraved in accordance with the reguirements of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender to require immediate paym
tender does not require such payments, Lender does not waive its rights with respect to subsequ
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LOAN #: 1605008111
{d}, Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ilimit Lender's rights, in the case of payment defaults, to require immediate payment in full and
reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
&d by reguiations of the Secretary.

) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

and revenues of the
revenues and hereby di “each tenant of the Property to pay the rents to Lender or Lender's agents.
Borrower of Borrower's breach of any covenant or agreement in the
llect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment

for the bensfit of Lend
and not an assignment f;
If Lender gives notice ef iy
as trustee for benefit of Lender.os
shall be entitled 10 collect and re
pay all rents due and unpaid to".e:
Borrower has not executed aay

appllecl to the sums secured by the Security Instrument; (b) Lender
nts of the Property; and (¢} each tenant of the Property shall
r's agent on Lender’s written demand to the tenant.
gnment of the rents and has not and will not perform any
acl that would prevent Lender frofs its rights under this Section 23.

Lender shall not be required to e ke control of or maintain the Property before or after
giving notice of breach to Borrower. Hb v efider or a judicially appointed receiver may do so at
any time there is a breach. Any applicétibn.df refits shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignmient of rents of the Property shall terminate when the debt
secured by the Security Instrument is pa

Borrower’s breach of any covenant ar agreginent in this
eration under Section 17 unless Applicable Law proyide rwise). The notice shall specify: (a) the
i not fess than 30 days from the date
cured; and (d) that failure to cure the

in acceleration of the sums secured

by this Security Instrument and sale of the Property’ a{ kG
in the future. The notice shall further inform Borrower of thie g
right to bring a court action to assert the non-existence o ny other defense of Borrower
to acceleration and sale, and any other matters require led in the notice by Applicable
Law. If the default is not cured on or before the date specified ice, Lender at its option,
may require immediate payment in full of alt sums securedy. y Instrument without fur-
ther demand and may invoke the power of sale and/or any other fepvedi ermitted by Applicable
Law. Lender shall be entitled to collect ali expenses incurred in pursuin 2 remedies provided in
this Section 24, including, but not limited to, reasonable attomn feas am;% costs of title evidence.
If Lender invokes the power of sale, Lender shall give written hotieeto Tn, stee of the occurrence
of an event of defauit and of Lender’s election to cause the Propeny‘ o ). Trustee and Lender
shall take such action regarding notice of sale and shall give such notics.to Borrguwer and to other
persons as Applicable Law may require. After the time required by Applicable L:Aw-and after publi-
or rty at public

einstate after acceleration, the

Property for a period or periods permitted by Applicable Law by public annegi
and place fixed in the notice of sale. Lender or |ts designee may purchase th

legally entitled 1o jt or to the clerk of the superior court of the county in which the sale
If the Lender's interest in this Security Instrument is held by the Secretary and th
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LOAN #: 1605008111
{ sals provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

.} By requesting a foreclosure commissioner designated under the Act to commence foreclosure
he Property as provided in the Act. Nothing in the preceding sentence shall deprive the
 &f any rights otherwise available to a Lender under this Section 24 or applicable law.

e to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
 wighiout charge to the person or persons legally entitied to it. Such person or persons shall
i, COSIS.
Frustee. In accordance with Applicable Law, Lender may from time to time appoint
&%) any Trustee appeinted hereunder who has ceased to act, Without conveyance
lie sdctessor trustee shall succeed to all the title, power and duties conferred upon

Trustee herein ang icable Law.

27. Use of Frog e Property is not used principally for agricultural purposes.

28. Attorigys’ | . Fepder shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding t

ORALAGREEMENTS, I‘R ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FRGM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON.LAW.

BY SIGNING BELOW, Bor
Security Instrument and in a

accepts and agrees 10 the terms and covenants contained in this
er exetlited by Borrower and recorded with it.

§ -2~ “ (Seal)
DATE

(301 (sea

i DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me BOB
known to be the individual party/parties described in an

and voluntary act and deed, for the uses and purposes thereiny

is _ AT ¥wday of &

My Appointment Expires on \ G .(‘“J\ -2

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 B()M

Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials: ¢
Ellie Mae, Inc. Page 11 of 11 WAEFHA15DE 0915

WAEDEED (CL'S)

08/26/2016 03:58 PM PST




LOAN #: 1605008111
FHA Case No.: 566-1979933-703
MIN: 1006166-0004035118-2

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rideg* ade this 30th day of August, 2016 and is
Incorporated and-amends and supplements the Deed of Trust (the "Security
Instrument”)of the: ate given by the undersigned (the "Borrower,” whether there
are ane or more p undersigned) to secure Borrower’s Note to Bay Equity

LLC, a Californi

("Lender") LT
Instrument, which is ey
708 S Wade Place, B

';(mer}ts made in the Security Instrument, Borrower
thatthe Security Instrument is amended as follows:

In addition to the covenants &
and Lender further covenant and

A. DEFINITIONS
1. The Definitions section &f the Security Instrument is amended as follows;

"Lender” is Bay Equity LLC

Lender is a California Limited Liability Cor
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst m “Lender” includes

any successors and assigns of Lender.

ERS is a separate
ender. MERS is
rogs and telephone

"MERS" is Mort?\lage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting.solely
organized and existing under the laws of Delaware, and hia

appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but re
successor trustee, assigning, or releasing, in whole or in part this 3
foreclosing or directing Trustee to institute foreclosure of this., Se
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successg

MERS. This appointment shall inure to and bind MERS, its successgrs
as well as Lender, until MERS' Nominee interest is terminated. !

2. The Definitions section of the Security Instrument is further arf id
the following definition:

~_ "Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 1605008111
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

his Seturity:Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ex ians and modifications of the Note; and (ii) the performance of
Borrower's ¢ d agreements under this Security Instrument and the Note. For
this purpose; Rorrowenifrevocably grants and conveys to Trustee, in trust, with power of
sale, the following desgritbed property located in the County

[Type of Recording Jurisdiction]

THEREOF, RECORDED IN-VOLUME 14 PLATS, PAGE 122, RECORDS OF
SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNTY,
WASHINGTON,  °

LOT(S): 12 WADE PLAG
APN #: P83907/4531-00!

which currently has the address of 708 S Wade Rlace, Burlington,

[Street][City]
WA 98233 ("Property

[Statg] [Zip Code]

TOGETHERWITH all the improvements n
and all easements, appurtenances, and fixtures riow or
All replacements and additions shall also be covere
the foregoing is referred to in this Security instrum

fter erected onthe property,
reafter a part of the property.
Security Instrument. All of
* erty.”

Lender, as the beneficiary under this Security |

HE designates MERS
as the Nominee for Lender. Any notice re%nred by Appli
D

cable Law or this Security
MERS as the designated
IERS, .as the designated
sts granted by Borrower
d seli*the Property;
ited signing and

Instrumernt to be served on Lender must be served of
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not |
releasing this Security instrument, and substituting a success

C. NOTICES

Section 14 of the Security Instrument is amended to read as follgw

14.Notices. All notices given by Borrower or Lender in connegtior
Security Instrument must be in Writing. Any notice to Borrower in connégtio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice address
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 1605008111

Ness Borrower has designated a substitute notice address by notice
grrower shall promptly notify Lender of Barrower's change of address.
cifies a procedure for reporting Borrower's change of address, then
iy report a change of address through that specified procedure. There
ignated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
&ss stated herein unless Lender has designated another address
brBarrower acknowledges that any notice Borrower [SJrovide_s to
vided to MERS as Nominee for Lender until MERS" Nominee
%1y notice provided by Borrower in connection with this Security
#emed to have been given to MERS until actually received by
egtion with this Security Instrument shall not be deemed to

have been givert ntil actually received by Lender. If any notice required
by this Security Iris nt i also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

HANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE

by notice to |
Lender musi 2i5¢.b
interest is terminate:
Instrument will not b

MERS. Any notices

19. Sale of Note; C oan Servicer; Notice of Grievance, The Note
or a partial interest in the Not ether with this Security Instrument) can be sold
one or more times without prio ce tg' Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender with the authority to exercise the rights of Lender. A
sale might result in a change in the ehtity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé, Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There alsoc might'be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ ? of the Loan Servicer, Borrower will
be given written notice of the change whigh.will state the name and address of the
new Loan Servicer, the address to which paymegts should be made and any other
information RESPA requires in connectionwith ce of transfer of servicing. If the
Note is sold and thereafter the Loan is s toan Servicer other than the
purchaser of the Note, the mortgage loan se ions to Borrower will remain
with the Loan Servicer or be transferred to a s oan Servicer and are not
assumed by the Note purchaser unless otherwi by the Note purchaser.

Neither Borrower nor Lender may commeri b2 joined to any judicial
action (as either an individua! litigant of the membe glass).that arises from the
other E}arty’s actions pursuant to this Security Instrument gr that.alleges that the other

arty has breached any provision of, or any duty owed by regson of, this Security
nstrument, until such Borrower or Lender has notified the 'other party.(with such notice
given in compliance with the requirements of Section 143,01 5 lieged breach and
afforded the other party hereto a reasonable period after the givirig of such notice to
take corrective action. If Applicable Law provides a time perigd whigiv.must elapse
before certain action can be taken, that time pericd will be deemed reasonable
for purposes of this paragraph. The notice of acceleration and 6pp cure given
to Borrower pursuant to Section 24 and the notice of accelerator
pursuant to Section 17 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as folk

26. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appoeinte
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 1605008111
d to all the title, power and duties conferred upon Trustee herein and by

¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Is'WIERS Rider.

G -E0-F (sea))
DATE

57 0L (Seal)

" DATE
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