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Document Tiﬁe(s).

1. Deed of Tru GUARDIAN NORTHWEST TITLE CO.

rents Assigned or released: ] H % 7 &

Grantor(s):

1. Susan K. Tow

2.

{ ] Additional information on ' _ iment
Grantee(s):

1, MUFG Union Bank, NA

{ ] Additional information on page of docu
Trustee:

1, Unionbancal Morrgage Corporation

Abbreviated Legal Description:
l.ot 77, Digby Heights, Ph. 1

Tax Parcel Number(s):
P128493

[ X ] Complete legal description is on page Exhibit "A" of document
I am requesting an emergency nonstandard recording for an additional feg

36.18.010. I understand that the recording processing requirements may coy
obscure some part of the text of the original document.



340 9865 Towne Centf
San Diego, CA 9212

Loan Number: $09385326
DEFINITIONS

Words used it multiple sections of this decument are defined below gng: _
18,20 and 21. Certain rules regarding the usage of wards used in thig document jare also provided in Section 16.

(A) "Security Instrument” means this document, which is dated
to this document.

{B) "Borrower" is

Susan K. Tow, an Unmarried Woman

Borrower is the trustor under this Security Instrument.
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is MUFG Union Bank, N. A,
ational Banking Association

Isting under the laws of THE UNITED STATES .Lender's address is

August 23, 2016 . The Note states
that Borrower owes
Two Hundred Sixty?] Dollars
{U.S. $ 260,000.00 ‘ serest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt infull not late 5

(G) "Loan" means the debt ¢
under the Note, and all sums d

{H) "Riders" means all Riders tg
be executed by Borrower [check box

Adjustable Rate Rider
[] Balloon Rider

[] vARider

[ Other(s) {specify]

(I) "Applicable Law" means all controlling applicable fed
administrative rules and orders (that have the effect of law)'as well ss all applicable final, non-appealable judicial
opinions,
(J) "Community Association Dues, Fees, and Assessments” meal
that are jmposed on Borrower ot the Property by a condominium
organization.

ginated by check, drafi, or
- insttument, computer, or
dit an account, Such term
5.5 transfers initiated by

(K) "Electronic Funds Transfer" means any transfer of funds, other th
similar paper instrument, which is initiated through an electronic terming
magnetic tape so as to order, instruct, or authorize a financial institution
includes, but is not limited to, point-of-sale transfers, automated teller mach
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darn:
third party (other than insurance proceeds paid under the coverages described in Sections3
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Prop
licu of condemnation; or (iv) mistepresentations of, o omissions as to, the value and/or condi
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau

(0) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest
(ii)any amounts under Section 3 of this Security Instrument.
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means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
tegisfation or regulation that governs the same subject matter. As used in this Security Instrument,

all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”

S not qualify as a "federally related mortgage loan" under RESPA.

terest of Borrower™ means any party that has taken title to the Propcrty, whether or not that

es to Lender: (i) the repayment of the Loan, and all renewals, extensions and
ii) the performance of Borrowers covenants and agreements under this Security
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
reperty located in the
of Skagit

[Name of Recording  Jurisdiction]
See Attached Legal Descrlptl

Parcel ID Number: P128493,4984-000-
338 Barry Loop

which currently has the address of

[Street]
Mount Vernon [City], Washington 98274 [Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements noWw or hereafi‘e
appurtenances, and fixtures now or hereafter a part of the 1
covered by this Security Instrument. All of the foregoing i

BORROWER COVENANTS that Borrower is lawfully seised o
grant and convey the Property and that the Property is unencumbe:
warrants and will defend generally the title to the Property a
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants

rected on the property, and all easements,
Il replacernents and additions shall also be
his Security Instrument as the "Property.”

ms and demands, subject to any

d non-uniform covenants with

UNIFORM COVENANTS. Borrower and Lender covenant and agree as

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge s, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and a}“y pit yment charges and late
charges due under the Note. Botrower shall also pay funds for Escrow ltems pursusfit 45 Section 3. Payments due
under the Note and this Security Instrument shall be made in US. currency. gver, ¥ theck or other
instrument received by Lender as payment under the Note or this Security Instrument s setupse ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Seeurity Instr fit be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) cer bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institutid
insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.
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¢nts are deemed received by Lender when received at the location designated in the Note or at such other
. as.may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
‘apy’ payment-or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may dacgept an ment or partial payment insufficient to bring the Loan current, without waiver of any rights
herender or prejadice to its rights to refuse such payment or partial payments in the future, but Lender is not

s¢h, payments at the time such payments are accepted. If each Periodic Payment is applied as of
en Lender need not pay interest on unapplied funds. Lender may hold such unapplied
ayment to bring the Loan current. If Borrower does not do so within a reasonable period
ply such funds or return them to Borrower. If not applied earlier, such funds will be
ipal balance under the Note immediately prior to foreclosure. No offset or claim
w or in the future against Lender shall relieve Borrower from making payments due
strument or performing the covenants and agreements secured by this Security

]

under the Note and Hils
Instrument,

2. Application of Payprént Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall-be applieti-in‘the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note; (c) amo ue under Section 3. Such payments shall be applied to each Periodic Payment in
the order in which it became émaining amounts shall be applied first to late charges, second to any other
sandthen to reduce the principal balance of the Note.
ower for a delinquent Periodic Payment which includes a sufficient
izy be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is opts snder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to fnént of one or more Periodic Payments, such excess may be

If Lender receives a payme
amount to pay any late charge du

described in the Note.

Any application of payments, insurance pi
shall not extend or postpone the due date, or chang;

3. Funds for Escrow Ttems. Borrower shall pay to Lender,on shie, day Periodic Payments are duc under the Note,

syment of amounts due for: {a) taxes and
Instrument as a lien or encumbrance on the
¢} premiums for any and all insurance
or any sums payahle by Borrower
with the provigions of Section 10.
¢rm of the Loan, Lender may require
bv_Borrower, and such dues, fees

assessments and other items which can attain priority ovéx this Secufity
Property; (b) leasehold payments or ground rents on the Property, if am
required by Lender under Section 5; and (d) Mortgage I[nsurance™pr
to Lender in licu of the payment of Mortgage Tnsurance premiums fn sccordan
These items are called "Escrow Items." At origination or at any ti
that Community Association Dues, Fees, and Assessments, if any,
and assessments shall be an Escrow ltem. Borrower shall promptly furnisie

obligation to pay the Funds for any or all Escrow Items. Lender may waive
Funds for any or all Escrow Items at any time, Any such waiver may only be,
Borrower shall pay directly, when and where payable, the amounts due for an
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender r
within such time period as Lender may require. Borrower's obligation 1o make such

FowTtemis for which payment of
ipt§ evidenging such payment
' y provide receipts

shall for all purposes be deemed to be a covenant and agreement contained in this Sevy as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tiem pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise s right; Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to &) ount

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acsé_mdﬁ
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that”
under this Section 3.
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jef may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
l-estitnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
Escrow:I{zms or otherwise in accordance with Applicable Law.

shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

sfidér, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
he Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
r holding and applying the Funds, annually analyzing the escrow account, or verifying
fider pays Borrower interest on the Funds and Applicable Law permits Lender to make
ent is made in writing or Applicable Law requires interest to be paid on the Funds,
y Bortower any interest or eamings on the Funds. Borrower and Lender can agree

| be paid on the Funds. Lender shall give to Borrower, without charge, an annual
RESPA.

scrow, as defined under RESPA, Lender shall account to Borrower for the
If there is a shortage of Funds held in escrow, as defined under RESPA,
RESPA, and Borrower shall pay to Lender the amount necessary to make
but in no more than 12 monthly payments. If there is a deficiency of
Lender shall notify Borrower as required by RESPA, and Borrower
the deficiency in accordance with RESPA, but in no more than

the Escrow [tems, uidéss
such a charge. Unless

in writing, however,’
accounting of the Funds a

If there is a surplus of]
excess funds in accordang
Lender shall notify Bormowe
up the shortage in accordance,
Funds held in escrow, as definei.)
shall pay to Lender the amount nece
12 monthly payments.

Upon payment in full of all sums secueed
any Funds held by Lender. ’

4, Charges; Liens, Borrower shall pay §
Property which can attain priority over this Setiy
if any, and Community Association Dues, Fees
Items, Borrower shall pay them in the manner provie

1 has prior} this Security Instrument unless Borrower: (a)
a manner acceptable to Lender, but only so
en in good faith by, or defends against
operate to prevent the enforcement of the lien
luded; or (c} secures from the holder

Borrower shall promptly discharge any lien wh
agrees in writing to the payment of the obligation secured
long as Borrower is performing such agreement; (b) &
enforcement of the lien in, legal proceedings which in Lenderisopil
while these proceedings are pending, but only until such procesdis
of the lien an agreement satisfactory to Lender subordinating
determines that any part of the Property is subject to a Jien which
Lender may give Borrower a notice identifying the lien. Within |
Borrower shall satisfy the lien or take one or more of the actions set fo

attain pr ority over this Security Instrument,
the/date on which that notice is given,

Lender may require Borrower to pay a one-time charge for a real estat ‘etificatién and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existifig
insured against loss by fire, hazards included within the term "extended coverage
but not limited to, earthquakes and floods, for which Lender requires insurance. This
the amounts (including deductible levels) and for the periods that Lender requires. What, Lengef redun
the preceding sentences can change during the term of the Loan. The insurance carriet:providing th
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right sha
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) &
flood zone determination, certification and tracking services; or (b) a ene-time charge for flood 2
and certification services and subsequent charges each time remappings or similarchanges occurw
might affect such determination or certification.

Ericted on the Property
er hazards including,

pursuant to
sprance shall
be exercised
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hall also be responsible for the payment of any fees imposed by the Federal Emergency Management
n.connection with the review of any flood zone determination resulting from an objection by Borrower.

fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's gquity in
~Fonitents of the Property, against any risk, hazard or liability and might provide greater or lesser
ly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
{4he cost of insurance that Borrower could have obtained. Any amounts disbursed by
shall become additional debt of Borrower secured by this Security Instrument. These

Lender under : 2t
amounts shall bear in

upon netice from L

r requesting  payment.

Lender and renewals of such policies shall be subject to Lender's right to
a standard mortgage clause, and shall name Lender as mortgagee and/or as an
‘the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly g | receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not gtherwise, required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard ‘mbrtgage cldusgsand shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower s ive prompt notice to the insurance carrier and Lender. Lender may make
Inless Lender and Borrower otherwise agree in writing, any
insurance was required by Lender, shall be applied to restoration
ir is esenomically feasible and Lender's security is not lessencd.
t shaif have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Prope fsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underfakeh promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pragiess payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest.fo be paid psf such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such s for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurange shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or L would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instru or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in thi

insurance proceeds, whether or not thewnder
or repair of the Property, if the restoration o
During such repair and restoration period, Lend

If Borrower abandons the Property, Lender may file, negotiaj
related matters. 1f Borrower does not respond within 30 days to a fiptig
offered to settle a claim,then Lender may negotiate and settle the claifn,
is given. In either gvent, or if Lender acquires the Property under Section
Lender (a) Borrower's rights to any insurance proceeds in an amount not
Note or this Security Instrument, and {b) any other of Borrower's rightsy
unearned premiums paid by Borrower) under all insurance policies covering the
applicable to the coverage of the Property. Lender may use the insurance procee
Propetty or to pay amounts unpaid under the Note or this Security Instrument, wheth

y available insurance ¢laim and
nder that the insurance carrier has
rind will begin when the notice

r, Eamounts unpaid under the
the.sight to any refund of

6. Occupancy. Borrower shall occupy, establish, and use the Property as BortGs
60 days after the execution of this Security Instrument and shall continue to occup
principal residence for at least one year after the date of occupancy, unless Lender otherwi

consent shall not be unreasonably withheld, or unless extenuating circumstances exist w.
control.

Borrower's
iting, which
Bérrower's
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éservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
-resiting in the Property, Borrower shall maintain the Property in order to prevent the Property from
reasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
n is pot!economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

je, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
grfawer shall be responsible for repairing or restoring the Property only if Lendet has released
. purpdses Lender may disburse proceeds for the repairs and restoration in asingle payment or ina
sayments-as the work is completed. If the insurance or condemnation proceeds are not sufficient
- Borrower is not relieved of Borrower's obligation for the completion of such repair or

to repair or restore
restoration.

kesreasonable entries upon and inspections of the Property. If it has reasonable
jor of the improvements on the Property. Lender shall give Borrower notice at the

cause, Lender may inspect the, i
ripr'ingpection specifying such reasonable cause.

time of or prior to such an intg

8. Borrower's Loan
or any persons or entities
materially false, misleading, of
material information) in conne
representations concerning  Borrow

rection of Borrower or with Borrower's knowledge or consent gave
fermation or statements to Lender (or failed to provide Lender with
with*the” Loan. Material representations include, but are not limited to,
ancy of the Property as Borrower's principal residence.

fty and Rights Under this Security Instrument. If (a) Borrower
ntdined in this Security [nstrument, (b) there is a legal proceeding
e Propsrty and/or rights under this Security Instrument (such as a

 foffeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce l&ws i regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasoriable or appropriate fo protect Lender's inferest in the Property and
rights under this Security [nstrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can ‘ipélude, but are“not limited to: (a) paying any sums secured by a
lign which has priority over this Security Instrument; (b) appearj rt; and (c) paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under trument, including its secured position ina
bankruptey proceeding. Securing the Property includes, by to, entering the Property to make repairs,
change locks, replace or board up doors and windows, d» ipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned hough Lender may take action under this
Section 9, Lender does not have to do so and is not under any dul ién to do se. It is agreed that Lender
incurs na liability for not taking any or all actions authorized under ¢ :

fails to perform the covenants and agrégment
that might significanily affect Lender's interest
proceeding in bankruptey, probate, for cond

Any amounts disbursed by Lender under this Section 9 shall b
this Security Instrument. These amounts shall bear interest at the Note
be payable, with such interest, upon notice from Lender to Borrower requesti

If this Security Instrument is on a leasehold, Borrower shall comply
Borrower acquires fee title to the Property, the leasehold and the fee title shall'a
merger in writing.

Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substa
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Bo
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substatl
Mortgage Insurance coverage (s not available, Borrower shall continue to pay to Lender the amoun
designated payments that were due when the insurance coverage ceased to be in effect.
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I"accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
e shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
¢ required to pay Borrower any interest or earnings on such loss reserve. Lender can no fonger
/e payments if’ Mortgage I[nsurance coverage (in the amount and for the period that Lender
' by an insurer Selected by Lender again becomes available, is gbtained, and Lender requires
. payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
., of making the Loan and Borrower was required to make separately designated payments
ortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
vide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
itten agreement between Borrower and Lender providing for such termination or until
ble Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at

Mortgage lnsurance reimb rsed Lender (or any entity that purchases the Note) for certain losses it may incur if
rerzed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers e
agreements with other partie
conditions that are satisfacto
agreements may requite the moriga
may have available (which may incl

sk on all such insurance in force from time to time, and may enter into
modify their risk, or reduce losses. These agreements are on terms and
ta, the mottgagt, insurer and the other party {or parties) to these agteements. These

- ‘ payments using any source of funds that the mortgage insurer
from Mortgage Insurance premiums).

irchaser of the Note, another insurer, any reinsurer, any other
ceive (directly or indirectly) amounts that derive from (or might
ts forMortgage Insurance, inexchange for sharing or modifying

ement provides that an affiliate of Lender takes a share of
nis paid to the insurer, the arrangement is often terned "captive

entity, ot any affiliate of any of the forcgoing,
be characterized as) a portion of Borrower's p
the mortgage insurer's risk, or reducing loss
the insurer's risk in exchange for a share of the
reinsurance.” Further:

er has agreed to pay for Mortgage [nsurance,
or any other terms of the Loan. Such agreements the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righty”

Insurance under the Homeowners Protection Act of 1998

- if any - with respect to the Mortgage
w. These rights may include the right to
Mortgage Insurance, to have the Mortgage
Wortgage [nsurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mis u1é Froceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applie
if the restoration or repair is economically feasible and Lender's security is
restoration period, Lender shall have the right to hold such Miscellan
opportunity to inspect such Property to ensure the work has been completed® tsfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repair | restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless igreement+is nade in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lenc i
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restaratio
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied.
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowef.
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneou
applied to the sums secured by this Security Instrument, whether or not then due, with the exces,
Borrower,

or repair of the Property,
During such repair and
yntil Lender has had an
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“event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
mmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
seeutéd by this Security Instrument immediately before the partial taking, destruction, or loss in value,
md Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
ount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the
edidtely before the partial taking, destruction, or Joss in value divided by (b) the fair market value of
before the partial taking, destruction, or loss in value. Any balance shall be paid to

1pking, destruction, or loss in value of the Property in which the fair market value of the
he partial taking, destruction, or loss in value is less than the amount of the sums
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
Proceeds shall be applied to the sums secured by this Security Instrument

Property immediately
secured immediately

errower, or if, after notice by Lender to Borrower that the Opposing Party (as
ke an award to settle a claim for damages, Borrower fails to respond to
e is given, Lender is authorized to collect and apply the Miscellaneous
operty or to the sums secured by this Security Instrument, whether or
ird party that owes Borrower Miscellaneous Proceeds or the party
egard to Miscellaneous Proceeds,

not then due. "Opposing Party
against whom Borrower has arig

pfoceeding, whether civil or criminal, is begun that, in Lender's
‘other material impairment of Lender's interest in the Property or
wich a default and, if acceleration has occurred, reinstate as
i to be dismissed with a ruling that, in Lender's judgment,
pairment of Lender's interest in the Property or rights under
¥d or claim for damages that are attributable to the impairment of

Borrower shall be in default if any actics
judgment, could result in forfeiture of ¢
rights under this Security Instrument. Borrow
provided in Section 19, by causing the action,
precludes forfeiture of the Property or other
this Security Instrument. The proceeds of any
Lender's interest in the Property are hereby assig

All Miscellaneous Proceeds that are not appli
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instryment granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to releasesthe. liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedin
refuse to extend time for payment or otherwise modify amortizatio
by teason of any demand made by the original Borrower or any $
by Lender in exercising any right or remedy including, without limi
persons, entities or Successors in Interest of Borrower or in amounts
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns
that Borrower’s abligations and liability shall be joint and several. However,
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this’
grant and convey the co-signer's interest in the Property under the terms of this
personally obligated to pay the sums secured by this Security Instrument; and (c)
Borrower can agree to extend, modify, forbear or make any accommodations with reg
Ingtrument or the Note without the co-signer's consent.

secured by this Security Instrument
rest of Borrowet, Any forbearance
acceptance of payments from third

fount then due, shalt not be a

_‘.._L__,ﬁr
fese-4

o 'ty Ingteument; (b) is not

Subject to the provisions of Section 18, any Successor in Interest of Borrower :
obligations under this Security Instrument in writing, and is approved by Lender, shal
rights and benefits under this Security Instrument. Borrower shall not be released from BorrGwers
liability under this Security Instrument unless Lender agrees to such release in writing. T
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit
assigns of Lender.

WASHINGTON - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
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s0an Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
for-the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

: limited to, attomeys fees, property inspection and valuation fees. In tegard to any other fees, the
 authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
n the charging of such fee. Lender may not charge fees that are expressly prohibited by this

then: (a) any“Such Jeah charie shall be reduced by the amount necessary to reduce the charge to the permitted hm]t
and (b) any sums alreadV .collected from Borrower which exceeded permitted limits will be refunded to Borrower.

| refund by reducing the principal owed under the Note or by making a direct payment
orincipal, the reduction will be treated as a partial prepayment without any
prepayment charge is provided for under the Note). Borrower's acceptance of
at to Borrower will constitute a waiver of any right of action Borrower might

wer of Lender in connection with this Security Instrument must be in
ith this Security Instrument shall be deemed to have been given to
n actvally delivered to Botrower's notice address if sent by other
otice to all Borrowers unless Applicable Law expressly requires
ety Address unless Borrower has designated a substitute notice
p‘tly notify Lender of Borrower's change of address. If Lender
nge of address, then Borrower shall only report a change of
may. 45 nly one designated notice address under this Security
Instrument at any ome time. Any notice to Lepd e given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not Be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also reguired under Applicable Law, the Applicable Law
requirement will sausfy the correspondmg requirement 'under thig lty Instrument.

Borrower when mailed by first
means. Notice to any one Bormowe
otherwise, The notice address sha

all rights and obligations contained in this
plicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract=or lent, but such silence shal] not bc
construed as a prohibition against agreement by contract. In the
Instrument or the Note conflicts with Appllcable Law, such confli

Instrument or the Note which can be given effect without the conflicting:. pr

As used in this Security Instrument: (a) words of the masculine Sendet ghall.,
neuter words or words of the feminine gender; (b) words in the singular shafl piean any
versa; and (c) the word "may” gives sole discretion without any obligation to

17. Borrewer's Copy. Borrower shall be given one copy of the Note and

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in
Property” means any legal or beneficial interest in the Property, including, but
interests transferred in a bond for deed, contract for deed, installment sales contrac
of which is the transfer of title by Borrower at a future date to 2 purchaser.

hose beneficial
nt, the intent

If all or any part of the Property or any Interest in the Property is sold or transferred.
natural person and a beneficial interest in Borrower is sold or transferred) without Lende
Lender may require immediate payment in full of all sums secured by this Security [nstrumen H
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

WASHINGTON - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
not.Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

surtis secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
d, Lendet may invoke any remedies permitted by this Security Instrument without further notice or demand

s.~fight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
forcement of this Security Instrument discontinued at any time prior to the earliest of: (a}
Property pursuant to any power of sale contained in this Security Instrument; (b} such
w might specify for the termination of Botrower's right to reinstate; or (¢)entry of a
judgment enforcing ty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due afide) Sacurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any ot velanis greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited ©, sedsodable attorneys' fees, property inspection and valuation fees, and other fees
der's interest in the Property and rights under this Security Instrument; and
nably require to assure that Lender's interest in the Property and rights
«er's obligation to pay the sums secured by this Security Instrument, shall
Borrower pay such reinstatement sums and expenses in one or more of
cash; (b) money order; (¢) certified check, bank check, treasurer's

under this Security Instrumen
continne unchanged. Lender
the following forms, as selecte
check or cashier's check, provide
federal agency, instrumentality or e
Security lnstrument and obligations

#ny.Sug
or (d), Elestronic Funds Transfer. Upon remnstatement by Borrower, this
“shall remain fully effective as if no acceleration had occurred.

e-6r more times without prior notice to Borrower. A sale might
Servicer") that collects Periodic Payments due under the Note
wrtgage loan servicing obligations under the Note, this Security
«one or more changes of the Loan Servicer unrelated to a sale of
3 iven written notice of the change which will

result in a change in the entity (known as the
and this Security Instrument and performs oth
Instrument, and Applicable Law. There also migh

Jote, the mortgage loan servicing obligations to
oan Servicer and are not assumed by

Loan is serviced by a Loan Servicer other than the purchaser”
Borrower will remain with the Loan Servicer or be transferred™
the Note purchaser unless otherwise provided by the Note purchase

al action (as either an individual
wit to this Security Instrument or that
tm. of, this Security Instrument,
in compliance with the

litigant or the member of a class) that arises from the other party's ackon;
alleges that the other party has breached any provision of, or any duty
until such Borrower or Lender has notified the other party (with

requirements of Section 15) of such alleged breach and afforded the other asonable period after the
giving of such notice lo take corrective action. If Applicable Law provides wa time periad which must elapse before
certain action can be taken, that time period will be deemed to be reasonabli U
notice of acceleration and opportunity to cure given to Borrower pursuant to
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy t
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substinces
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herb
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmen
laws and laws of the jurisdiction where the Property is located that relate to health, safe
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
in Environmental Law; and (d) an "Environmental Condition" meuans a condition that can cause, &
otherwise trigger an Environmental Cleanup.

WASHINGTON - Single Family- Fannie Maa/Freddiea Mac UNIFORM INSTRUMENT
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er shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
lease any Hazardous Substances, on or in the Property. Bormower shall not do, nor allow anyone else
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
wdition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
ersely affects the value of the Property. The preceding two sentences shall not apply to the
e on the Property of small quantities of Hazardous Substances that are generally recognized
vmal residential uses and to maintenance of the Property (including, but not limited to,
nsumer products).

ive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
regulatory agency or private party involving the Property and any Hazardous

of which Borrower has actual knowledge, (b) any Environmental Condition,
y spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
“thé presence, use or release of a Hazardous Substance which adversely affects the
or is notified by any governmental or regulatory authority, or any private
idtion of any Hazardous Substance affecting the Property is necessary,
medial actions in accordance with Environmental Law. Nothing herein
ironmental Cleanup.

action by any governmi
Substance or Enyirdny

including but not liniited ¢, .
and (c) any condition caused

Borrower shall promptly take
shall create any obligation on

NON-UNIFORM COVENA

22. Acceleration; Remedies. Lesi
breach of any covenant or agreement
unless Applicable Law provides otherwis
the default; (c) a date, not less than 30 days
be cured; and (d} that failure to cure th
acceleration of the sums secured by this Sec
less than 120 days in the future. The notice

~4nd Lender further covenant and agree as follows:

notice to Borrower prior to acceleration following Borrower's

vy Instrument (but not prior to acceleration under Section 13
figtice shall specify: (a) the default; (b) the action required to cure
he datethe notice is given to Borrower, by which the default must
before the date specified in the notice may result in
t#ument and sale of the Property at public auction at 2 date not
all further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action ‘tg"assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, and any other migfiers required”to be included in the notice by Applicable Law. If
the default is not cured on or before the date specified in the-hotite,“Lender at its option, may require immediate
payment in full of all sums secured by this Security Inste it further demand and may invoke the power
of sale and/or any other remedies permitted by Applicab er shall be entitled to collect all expenses

incurred in pursuing the remedies providedin this Section®, hut not limited to, reasonable attorneys'

fees and costs of title evidence.

regarding notice of sale and shall give such notices to Borrower other-persons as Applicable Law may
require. After the time required by Applicable Law and after publi of the-wotice of sale, Trusiee, without
demand on Borrower, shall sell the Property at public auction to the high time and place and under
the terms designated in the notice of sale in one or more parcels and in an rmines. Trustee may
postpone sale of the Property for a period or periods permitted by Applica ) i¢-announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase th&¥Pr

Trustee shall deliver to the purchaser Trustee's deed conveying the P qu;
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fatie
statements made therein. Trustee shall apply the proceeds of the sale in the following.ordeér:
the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to al
Security Instrument; and (c) any excess fo the person or persons legally entitled to it or toghe
court of the county in which the sale took place,
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Réconveyance. Upon payment of allsums secured by this Security Instrument, Lender shall request Trustee
ey..the Property and shall surrender this Security Instrument and allnotes evidencing debt secured by this
urent to Trustee. Trustee shall reconvey the Property without warranty to the person or persons

to it. Such person or persons shall pay any recordation costs and the Trustee's fee for preparing the

rstee. In accordance with Applicable Law, Lender may from time to time appoint a successor
ppointed hereunder who has ceased to act. Without conveyance of the Property, the
iste ~shiall Sugeeed to all the title, power and duties conferred upon Trustee herein and by Applicable

trustee to

Law.

rty is not used principally for agricultural purposes,

sndérshall be entitled to recover its reasonable attorneys' fees and costs in any action or
proceeding to constiue or ésio y term of this Security Instrument. The term "attorneys’ fees,” whenever used in

this Security Instrument, sh without limitation attorneys’ fees incurred by Lender in any bankruptcy
praceeding or on appeal. )

ORAL AGREEMENTS
FORBEAR FROM EN
WASHINGTON LAW,

GE INTENTIONALLY LEFT BLANK.
RE PAGE FOLLOWS.
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
#nt_and in any Rider executed by Borrower and recorded with it.

(Seal)

-Bomower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Bomrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Bommower

(Seal)

-Borrower
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FWASHINGTON }
5L o is I 8

I{s) described in and_who executed the within and foregoing instrument, and
dfored the same as hif/ peir free and voluntary act and deed, for the uses and

is 27y of A/l/\g/u_g[—) 261

VEM P
it Fre,
ty,

\““ ’r,
‘\\\“ \A R\...h;..._- sb’"l
Ry AU \ON By lee,
g é\..' =% xn/,?‘-_%
FN > [

Wotary Public in and for the State of Washington, residing at

- wau " . \‘
“u,, OF P~6 ‘\\"“\

L)
Mg

Loan origination organization MUFG Union Bank, N. A.
NMLS D 539249
Loan eoriginator Liv Shelden

NMLS ID 641411
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EXHIBIT A

AL DESCRIPTION: Real property in the County of Skagit, State of Washington, described as

- EI 1EIGHTS PHASE 1, according to the plat thereof, recorded April 15,
2009; urider Atditor's File No. 200904150063, records of Skagit County, Washington.
Situate th Skagi ' ty, Washington.

Tax Parcel ID*Ns



ED/ADJUSTABLE = RATE RIDER

R One-Year Index (As Published In The Wall Stregt Journal)
Rate Caps - Fixed Rate Conversion Option)

ATE RIDER is made this 23rd day of August, 2016 , and is
ed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Ingh of the same date given by the undersigned ("Borrower") to secure
Borrower's Fixed/Adjustahle
MUFG Union Bank, N. A

A National Banking Associa

property described in the Security Instrument and located at:
338 Barry Loop
' on, WA 98274

THE NOTE PROVIDES FOR A C SE IN @RROWER'S FIXED INTEREST RATE TQ AN
ADJUSTABLE  INTEREST RATE. “THE .~NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY. THE NOTE "ACSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE INTEREST RATE TO A NEW-

ADDITIONAL COVENANTS, In addition to the
Instrument, Borrower and Lender further covenant and:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHA

The Note provides for an initial fixed interest rate of 275
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN

{A} Change Dates

The initia! fixed interest rate | will pay will change to an adjus
September, 2021 , and the adjustable interest rate | will pay may
thereafter. The date on which my initial fixed interest rate changes t
date on which my adjustable interest rate could change, is called a "Ch

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be b
is the average of interbank offered rates for one-year U.S. dollar-denominated deposi
("LIBOR"), as published in The Wall Street Journal. The mast recent Index figure.avaii
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new inda
comparable information. The Note Holder will give me notice of this choice.

the first day of
t day every 12th month
interest rate, and each

x. The "Index"

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR Union Bank 185R.
Single Family
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hanges

ate, the Note Holder will calculate my new interest rate by adding

percentage points ( 2.500 %) to the Current Index.
d the result of this addition to the nearest one-eighth of one percentage point
ated in Section 4(D) below, this rounded amount will be my new interest

ected to owe at the Change Date in full on the Maturity Date at my
payments. The result of this calculation will be the new amount of

the first Change Date will not be greater than  4.750 % or less
than 2.500 %. Thereafter, my ble-ifetest rate will neverbe increased or decreased on any single
Change Date by more than two p ints from the rate of interest | have been paying for the
preceding 12 months. My interest rate will.rizver be greater than 8.750 %, which is called the "Maximum
Rate."

(E) Effective Date of Changes

My new interest rate wil become effed
monthly payment beginning on the first mont
monthly payment changes again.

(F}) Notice of Changes
The Note Holder will deliver or mail to me a notigé of the ¢
adjustable interest rate and of any changes in my a
change. The notice will include the amount of my month
given to me and also the title and telephone number of a pers f
regarding the notice.

B. FIXED INTEREST RATE OPTION

on each Change Date. 1 will pay the amount of my new
yayment date after the Change Date until the amount of my

e in my initial fixed interest rate to an
st rate before the effective date of any
ny information required by law to be
i swer any question | may have

limits 10 a new fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
me to do so. The "Conversion Option" is my option to convert the interest ra
Note from an adjustable rate with inferest rate limits to the fixed rate calculate

The conversion can only take place on a date(s) specified by the Note holde durirg the ﬁr
on the first Change Date and ending on the fifth Change Date. Each Change Date on wh
can convert from an adjustable interest rate to a fixed rate is called the "Conversion g

beginning
interest rate

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR Union Bank 185F (@806
Single Famity Page'2 ot
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the Conversion Option, | must first meet certain conditions. Those conditions are
ote Holder notice that | want to do so; {ii) on the Conversion Date, I must not be in
 Security Instrument; (iii) by a date specified by the Note Holder, | must pay the
>"afU.S. $0.00 ;and (iv) | must sign and give the Note Holder any documents
U feet the conversion.

(B} Calculationf of Fired Rate

My new, fixed interest & | be equal to Fannie Mae's required net yield as of a date and time of day
specified by the Note | (ij"it.the original term of this Note is greater than 15 years, 30-year fixed
rate first mortgages coveré 60-day mandatory delivery commitments, plus

one and one-quarter of percentage point ( 1.250 %), rounded to the nearest one-eighth of one
percentage point (0.125%); af {L.if the’ oriinal term of this Note is 15 years or tess, 15-year fixed rate first
morigages covered by applicable- andatory delivery commitments, plus one and one-quarter

of one percentage point ( 1.2 do the nearest one-eighth of one percentage point (0.125%).
If this required nel yield cannot bé dete gcause the applicable commitments are not available, the
Note Holder will determine my interest-val dsing comparable information. My new rate calculated under
this Section 5{B) will not be greater than th: i ate stated in Section 4(D) above.

{C) New Payment Amount and Effective,

1t 1 choase to exercise the Conversion Gotios, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay thewunpaid principal | am expected to owe on the Conversion Date
in full on the Maturity Date at my new fixed intarest rate in stantially equal payments. The result of this
calculation will be the new amount of my monthly payme inning with my first monthly payment after
the Conversion Date, | will pay the new amount as my m ment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL-. INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes fo an adjustabie-interest rate under the terms stated
in Section A above, or after Borrower exercises the Convers nder the conditions stated in
Section B above, Uniform Covenant 18 of the Security Instrume: follows:

Transfer of the Property or a Beneficial Interest iri. o
"Interest in the Property" means any legal or beneficial intere
limited to, those beneficial interests transferred in a bond for dee

rty, including, but not
“for deed, installment
e by Borrower at a

future date to a purchaser.

If all or any part of the Property or any Interest in the Propefiy-is" seid o transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is g trangfered) without
Lender's prior written consent, Lender may require immediate payment in ful
this Security Instrument, However, this option shall not be exercised by
prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR
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ercises this option, Lender shall give Borrower notice of acceleration. The notice
riet of not less than 30 days from the date the notice is givenin accordance with
n wiich Borrower must pay all sums secured by this Security Instrument. If
hese sums prior to the expiration of this period, Lender may invoke any

2. When Borrower'
stated in Section A abov
in Section B above, Un
cease to be in effect, *an
amended o read as follows;

ad interest rate changes to an adjustable interest rate under the terms
tit Borrower exercises the Conversion Option under the conditions stated
18 of the Security Instrument described in Section C1 above shall
ns of Uniform Covenant 18 of the Security Instrument shall be

reficial Interest in Borrower. As used in this Section 18,
egal or beneficial interest in the Property, including, but not
transféired in a bond for deed, contract for deed, instafiment
intant of which is the transfer of title by Borrower at a

“Interest in the Property" mean.
limited fo, those beneficial ind
sales contract or escrow agreem
future date to a purchaser.

If all or any part of the Propert
Borrower is not a natural person and &

est in the Property is sold or transferred {or if
ieial interest in Borrower is sald or transferred) without
Lender's prior written consent, Lender may [&quire immediate payment in full of all sums secured by
this Security Instrument. However, this optjén shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender aiso shall not exercise this option if: (a) Borrower causes to
be submitted to Lender information required by Lendet aluate the intended transferee as if a
new loan were being made to the transferee; and- teasonably determines that Lender's
security will not be impaired by the loan assumptic -e risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 4o’

To the extent permitted by Applicable Law, Lenderm
to Lender's consent to the loan assumption. Lender als ay re
assumption agreement that is acceptable to Lender and that shligstes’
promises and agreements made in the Note and in this Security-Histrd
to be obligated under the Note and this Security Instrument unlegs, Le
writing.

7e the transferee to sign an
nsferee to keep all the
rrower will continue
leases Borrower in

If Lender exercises the option to require immediate payment i
notice of acceleration. The notice shall provide a period of not less t
natice i given in accordance with Section 15 within which Borrower mus
this Security Instrument. If Borrower fails to pay these sums prior to th
Lender may invoke any remedies permitted by this Security Instrument without f
demand on Barrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR Union Bank 165F 4@(@805
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W, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)
-Borrower

Susan K. Tow

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

ADDITIONAL BORROWER SIGNATURES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR Union Bank 165R,
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W, Borrower accepts and agrees to the terms and covenants contained in this

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year Ligd
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D012985046054-009385326 '

n Bank 165R {0806).00

Page 6 of 6



PLANNED UNIT DEVELOPMENT RIDER

MIT. DEVELOPMENT  RIDER is made this 23rd day of August, 2016 )

‘akd shall be deemed to amend and supplement the Morigage, Deed of

Trust, or Secufity Désd (the “Security Instrument") of the same date, given by the undersigned (the
r's Note to

{the "Lender") of the sar covering the Property described in the Security Instrument and
located at:

338 Barry Loop
rnon, WA 98274

The Property includes, but is not lim
other such parcels and certain commaog

THE DECLARATION OF COVENANTS, %
{the "Declaration"). The Property is a part

el of land improved with a dwelling, together with
facilities, as described in

Digby Heigh

[Name of Planned U ent}

n the homeowners association or
equivalent entity owning or managing the common, &reas ilities of the PUD {the "Owners

Association”) and the uses, benefits and proceeds of Berro

PUD COVENANTS. In addition to the covenants
Instrument, Borrower and Lender further covenant and agre¢ as follgy

A. PUD Obligations. Borrower shall perform all of Borow C
Constituent Documents. The “Constituent Documents" are the eciaration; (i} articles of
incorporation, trust instrument or any equivalent document whic réates the Owners Association,
and (i) any by-laws or other rules or regulations of the Owngrs, Asso
promptly pay, when due, all dues and assessments imposed™pursu
Documents. g

B. Property Insurance. So long as the Owners Association maintains, w
accepted insurance carrier, a "master” or "blanket' policy insuring the-P
satisfactory to Lender and which provides insurance coverage in the amounts (i
levels), for the periods, and against loss by fire, hazards included within
coverage,” and any other hazards, including, but not limited to, earthquakes and floq:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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rance, then: {ij Lender waives the provision in Section 3 for the Periedic
the yearly premium installments for property insurance orn the Properly; and
‘:,‘under Section 5to mamtam property msurance coverage on the Propedy is

Barrgwer shall gi
provided by the mas

sirlbuhoﬂ of property insurance proceeds in lieu of restoration or repair
to common areas and facilities of the PUD, any proceeds

argaed and shall be paid to Lender. Lender shall apply the
‘ e Security Instrument, whether ar not then due, with the

following a loss to th -
payable lo Borrower ar
proceeds to the sums sef
excess, if any, paid to Borro

C. Public Liability Insurange. er shall take such actions as may be reasonable to
insure that the Owners Association g tains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lendler,

D. Condemnation. The procee
payable to Borrower in connection wit
Property or the common areas and faciities of the
condemnation, are hereby assigned and shail’

aﬁy award or claim for damages, direct or consequential,
condemnation or other taking of all or any part of the
D, or for any conveyance in lieu of

der. Such proceeds shall be applied by
edin Section 11,

[ be paid
Lender to the sums secured by the Security Instrumn

E. Lender's Prior Consent. Borrower sh‘
Lender's prior written consent, either partition or
abandenment or termination of the PUD, except fer aban
the case of substantial destruction by fire or other casualty
condemnation or eminent domain; (i) any amendmenty to any./provision of the "Constituent
Documents" if the provision is for the express benefit o Léﬁﬁ {il.termination of professional
management and assumption of self-management of the ow sscfatlen, or (w) any action
which would have the effect of rendering the public liability insu
Owners Association unacceptable to Lender.

t aﬂer notice to Lender and with

F. Remedies, If Barrower does not pay PUD dues and assessfients d
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional
debi of Borrower secured by the Security Instrument. Unless Borrower Len ee to other
terms of payment, these amounts shall bear interest from the date of disb t-at the Mote rate
and shall be payable, with interest, upon notice from Lender to Borrower requesﬁng .
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(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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