LT

Skagit County Auditor $81.00
8/31/2016 Page 1 of 8 12:40PM
Mountlake TeffaCE, W
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DEED OF TRUST

sing Finance Commission

Grantee/Trustee:  LAND TITLE AN ROW OF SKAGIT COUNTY

Legal Description/ Lot2, Land Titfe and Escrow
Abbreviated Form: ot
M SIENG-
D c’

{Please aitach the full legal description Lt a he end of this a’ocumem)

Assessor’s Tax Parcel ID#: ~ 4161-000-002-0005 / P764

16, among the
“Borrower™);

THIS DEED OF TRUST is made this _ i9rH day of
Grantor, g ; : ‘
LAND TITLE AND ESCROW QF SKAGIT COUNTY
Beneficiary, the Washington State Housing Finance Commission, a public b
instrumentality of the State of Washington (herein “Lender™), whose addr
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the s
irrevocably grants and conveys to Trustee, in trust, with power of sale, the follow
located in the County of SKAGIT , State of Washington, which h;

914 BEACHLEY RD
SEDRC WOOLLEY , Washington 98284 (herein “Property Address™);
THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO THAT CERTAIN DEED O
DATED AUGUST 19TH, 2016, RECORDED AUGUST ;3 I » 2016 UNDER AUDITOR
FILE NO. 201608 H{ 00 § 5
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TOGETHER with all the improvements now or hereafter erected on the property, and all

eed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
is on a leasehold) are hereinafter referred to as the “Property™;

RE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and cxtensions and renewals thereof (herein “Note™), in the principal sum of

, with any interest due thereon, with the indebtedness, if not sooner paid, due and
SEPTEMBER 1, 2046 [30 years];

on which the Property (ot
Primary Loan is refinan he earlier of such dates is called the “Mdtunty Date™) or (e) the datc on

]l This Deed of Trust also secures the payment of all other sums,
dance herewith to protect the security of this Deed of Trust, and
s aridéagreements of Borrower herein contained. “Primary Loan” as used
t» Bofrower secured by a first deed of trust on the Property.

with interest thereon, adv céd in a
the performance of the cov
herein is a loan made by Letide

Borrower covenants tha; B@ oW
right to grant and convey the Prop
record. Borrowcer covenants that B
against all claims and demands, subject t

awfully scized of the estate hereby conveyed and has the
the Property is unencumbered except for encumbrances of
arrants and will defend generally the title to the Property
ficumbirasices of record.

UNIFORM COVENANTS. Borrower and L covenant and agree as follows:

1. Payment of Debt. Borrower
Note, interest and late charges, if any, as provided

2. Funds for Taxes and Insurance. ¢
Borrower shall pay to Lender on the day monthly payni
yearly taxes and assessments (including condominium aj
may attain priority over this Deed of Trust, and ground rent§"on
premium installments for hazard insurance, plus one-twelfth of yed
if any all as reasonably estimated initially and from time to time
reasonable estimates thereof. Borrower shall not be obligated to
Borrower makes such payments to the holder of a prior mortgage or d
Lender.

icable law or a written waiver by Lender,
{herein “Funds”) equal to one-twelfth of the
nit.development assessments, if any) which

installments for mortgage insurance,
e basis of assessments and bills and
ments to Lender to the cxtent that

If Borrower pays Funds to Lender, the Funds shall be held in
which are insured or guaranteed by a Federal or state agency (including I
Lender shall apply the Funds to pay sald taxes, assessments, insurance premiums
charge for so holding and applying the Funds, analyzing said account or verifyin
and bills, unless Lender pays Borrower interest on the Funds and applicable ia

sa1d assessments
make such a

be paid on the Funds. Unless such agreement is made or applicable law requires such j be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shallsgi
charge, an annual accounting of the Funds showing credits and debits to the Funds and thefpyr
debit to the Funds was made. The Funds are pledged as additional security for the sums sech
Trust.

prior to the due dates of taxes, assessments, msurance premiums and ground rents, shall cxucud the dméy
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such eXCesk.
Botrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installment
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unt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and

r shall apply, no later than immediately prior to the sale of the Property or its acquisition by
}&ld by Lender at the time of application as a credit against the sums secured by this Deed of

lﬁmmn of Payments. Unless applicable law provides otherwise, all payments received by
: aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
under paragraph 2 hereof, then to interest payable on the Note, and then to the

and Deeds of Trust; Charges; Liens. Borrower shall perform all of
age, deed of trust or other security agreement with a lien which has priority
syer’s covenants to make payments when due, Borrower shall pay or cause
er charges, fines and impositions attributable to the Property which may
leasehold payments or ground rents, if any.

to be paid all taxes, assess
attain 4 priority over this De

and such other

zards included within the term “extended coverage”,
and for such periods as Lender may require.

ce shall be chosen by Borrower subject to approval by Lender;
ithheld. All insurance policies and renewals thereof shall

In the event of loss, Borrower shall gi-v'tz,
make proof of toss if not made promptly by Borro

If the Property is abandoned by Borrower, or if Borpgwe to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that e barrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the ins Lender’s option either to restoration or
repair of the Property or to the sums sccured by this Deed of Frust;

6. Preservation and Maintenance of Proper
Developments, Borrower shall keep the Property in good repair’
or deterioration of the Property and shall comply with the prowsz
leasehold, If this Deed of Trust in on a unit in a condominium or”
perform all of Borrower’s obligations under the declaration or covenants ¢
planned unit development, the by-laws and regulations of the condomi
constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perfor
contained in this Deed of Trust, or if any action or proceeding is commenced affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower »me¥ miake-$tich appearances,
disburse such sums, including reasonable attorney's fees, and take such action as r
interest. If Lender required mortgage insurance as a condition of making the loan secys
Borrower shall pay the premmm% required to maintain buch msurance in effect unti such

: Condominiums; Planned Unit
fcommit waste or permit impairment
easg if this Deed of Trust is on a
evelopment, Borrower shall
crning the condominium or
unit development, and

ey

other terms of payment, such amounts shall be payable upen notice from Lender to Borrower reg
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or
hereunder.

(Rev, 8/01/2016) Washington State Housing Finance Commission



Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
#rovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
orrelated to Lender’'s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

SUCCESSOr in’ Interess
and Borrower’s su

interest. Lender shall not be required to commence proceedings against such
for payment or othcrw1se modify amertization of the sums :,ecured by this Deed

of any such right or remedy.

Bound; Joint and Several Liability; Co-signers. The covenants and
the rights hereunder shall inure to, the respective successors and assigns

11,
Borrower shall be joint and seve
{a} is co-signing this Deed of Tru

nder ‘may agree 10 extcnd modify, forbear, or make any other
F6f Trust or the Note, w1thout that Borrower s consent and

by notice to Lender as provided herein, and (b) any noti¢
address stated herein or to such other address as Lender,

shall be given by certified mail to Lender’s
e by notice to Borrower as provided herein,
seen given to Borrower or Lender when given

ence shall not limit the applicability
e of this Deed of Trust or the Note
hrsﬁ'iﬁqod of Trust or the Note which

Note are declared to be severable. As used herein, “costs”, “expenses” ang
extent 10t prohibited by applicable law or limited herein.

14.
Trust at the time of execution or after recordation hereof.

15.

Rehabilitation Loan Agreement. Borrower shall fulfill all of ~tibligations under any
ender. Lender,
to Lender, an
materials

Maturity Date has occurred) Upon occurrence of the Maturity Date, Borrower shall immediate
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by t
Trust without further notice or demand on Borrower.
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N UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
sy, including the covenants 1o pay when due any sums secured by this Deed of Trust, Borrower shall
ider this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
r or available at law, Lender, prior to acceleration, shall give notice to Borrower as provided in
cof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than

dite"of notice is ma;led to Borrower by which such breach must be cured; and (4) that failure to

¢ Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
owided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

¢ auction to the hxghest bidder at the time and plaee and under the terms
designated in the notice of sj ore parcels and i such order as Trustee may determine. Trustee may

postpone sale of all or any p

legally entitled thereto.

18. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, prow&eﬁ that Borrgwer shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right t nd retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or'a
or by judicially appointed receiver shall be entitled to enter tpon,
co]lect the rents of the Property mcludmg those past duc All

reasonable attorneys fees, and then to the sums secured by this
liable to account only for those rents actually received.

19. Reconveyaace. Upon payment of all sums secured b
Trustee to reconvey the Property and shall surrender this Deed of Tru
secured by this Deed of Trust to Trustee, Trustee shall reconvey the Propc:
to the person or persons legally entitled thereto. Such person or persons sha

20. Substitute Trustee. In accordance with applicable law, Lende
successor trustee (o any Trustee appomted hereuncier The successor trustee

anty and without charge
f recordation, if any.

e 1o time appoint a
cepveyance of the

older of any llen which has pnonty over this Deed of Trust given pursuant ta RCW 61.2 4!}
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farming plrpeses.

23. Suberdination. This Deed of Trust is and shall be automatically suberdinate to
deed of trust or mortgage on the Property made by or held by an institutional lender or investor 4
through a Washington State Housing Finance Commission commitment.
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24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
or deed in lieu of foreclosure of prior sceurity deed or asmgnment of the first mortgage to the Secretary
and Urban Development, any provisions herein or any provisions in any other collateral agreement
of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
ffect. Any person (including his successors or assigns) receiving title to the Property through a
d in licu of foreclosure of a prior security deed shall receive title to the Property free and clear

imsactmn or event which may pive rise to a right of acceleration hereunder.
Borrower shall pay to Lerd 25 sustained by reason of the breach of the covenant of notice set forth
herein or by reason of such fraud or mistegresentation,

IN WITNESS WHEREQF, Borfow cuted this Deed of Trust.

€-e5-(G

RGAN W’I-!:\/j(’}TY Date
ﬁrM ¢/zs//¢
JAMIE T HARDESTY Date
STATE OF WASHINGTON )
. ) ss:
County of )
On this SE3 4y da% of Qﬁ,a_y«.__t 20 | L. befor - igned, a Notary Public
in and for the State of shington, duly commissioned afd s ., personally appeared
] known to be the

to me that he/she/they signed and sealed the said instrament as his/her/their
deed for the uses and purposes therein mentioned.

untary act and

WITNESS my hand and official seal. S1g11dture 4’/ oL :

‘“..nm"'"m. Residing at: S-Q.QL(J L«_)

s o'.'k
E i “om'r K g
¥
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REQUESTEQR RECONVEYANCE

TO ¥
note of-nob
You are heré
and to recérivey, ,
or persons legally epti

undersigned is the holder of the note or notes secured by this Deed of Trust. Said
ér with all other indebtedness secured by this Deed of Trust, have been paid in full.
 to cancel said note or notes and this Deed of Trust, which arc delivered hereby,
syarranty, all the estate now held by you under this Deed of Trust to the person
YETCio.

Signed: Date:
LOAN ORIGINATOR ORGANIZATION: _UMPQLIA BANK NMLSR ID#; _401867
INDIVIDUAL LOAN ORIGINATOR Rame: SUZANNE | DEVRIES NMLSR I1D# _487442
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Luie “A-17 155888-OF

Situate in¢ «&tg S i Woolley, County of Skagit, State of Washington.



