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240 TECHNOL
IDAHO FALLS,

Prepared by:
CALIBER HOME LOANS, N
3701 REGENT BLVD., § ‘
IRVING, TX 75063

Loan Number 5446445368
MERS Number 100820954464453681

3 OF TRUST

DEFINITIONS

Words used in multiple sections of this docu are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding:the usage of words used in this document are also provided in
Section 16. J

(A) "Security Instrument" means this document,
Riders to this document. |
(B) "Borrower" is LARRY DAVIS, A SINGLE M
Instrument.

(C) "Lender" is CALIBER HOME LOANS, INC.. Lende
under the laws of DELAWARE. Lender's address is 3701 R
75063. _
(D) "Trustee" is OLD REPUBLIC TITLE, LTD. 19020
LYNNWOOD WA 98036.

(E) "MERS" is the Mortgage Electronic Registration Systems, In
nominee for Lender for this Loan, and attached a MERS Rider to this See
Borrower, which further describes the relationship between Lender and MERS,
and amends and supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated AUG
that Borrower owes Lender ONE HUNDRED THIRTY-EIGHT THOUSANILF-AM LOY
(U.S. $138,000.00) plus interest. Borrower has promised to pay this debt in regular Pe ents and to
pay the debt in full not later than SEPTEMBER 01, 2046.
(G) “Property” means the property that is described below under the heading “Tran
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and]
under the Note, and all sums due under this Security Instrument, plus interest.
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Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
‘e excouted by Borrower [check box as applicable]:

O Condominium Rider O Second Home Rider
O Planned Unit Development Rider [0 Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

O Revocable Trust Rider X1 MERS Rider

8)
ordinances and admini
appealable judicial opinion
{K) “Community Asso
charges that are imposed on Bdérrowd oF
similar organization,
(L) “Electronic Funds Transfer 1 ansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which’ ated through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to or authorize a financial institution to debit or credit an
account. Such term includes, but is not limg
transfers initiated by telephone, wire transfe
(M) “Escrow Items” means those items th
(N} “Miscellaneous Proceeds” means any ¢

ontrolling applicable federal, state and local statutes, regulations,
d'orders (that have the effect of law) as well as all applicable final, non-

tomated clearinghouse transfers.
described in Section 3.
ensation, settlement, award of damages, or proceeds paid by

to, or destruction of, the Property; (ii) condemnation op takirig of all or any part of the Property; (iil)
conveyance in lieu of condemnation; or (iv) misrepresentafi 41 Hmissions as to, the value and/or condition
of the Property. ‘

(0) “Mortgage Insurance” means insurance protectmg ciider dgaiust onpayment of, or default on, the
Loan.

(F) *“Periodic Payment” means the regularly scheduled ama
Note, plus (ii} any amounts under Section 3 of this Security Instrunt
Q) “RESPA” means the Real Estate Settlement Procedures
implementing reguiation, Regulation X (12 C.F.R. Part 1024}, as they mi
any additional or successor legislation or regulation that governs the san
Security Instrument, “RESPA” refers to all requirements and restrictiorts. th:
“federally related mortgage loan™ even if the Loan does not qualify as a “federall
RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken tltle

principal and interest under the

§2601 et seq.) and its
ed from time to time, or
ater. As used in this

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments un
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee;
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ot sale, the following described property located in the ___County  {Type of Recording Jurisdiction]

[Street]
., Washington 98284-7787 ("Property Address"):
[Zip Code]

BORROWER COVE
right to grant and convey %

orrower is lawfully seised of the estate hereby conveyed and has the
4y/and that the Property is unencumbered, except for encumbrances of

subject to any encumbrances ¢
THIS SECURITY INSTRI
covenants with limited variations
property. L,
UNIFORM COVENANTS. Borrow
1. Payment of Principal, Interest,’

nes uniform covenants for national wse and non-uniform
" to constitute a uniform security instrument covering real

hall also pay funds for Escrow Items pursuant to Section 3.
rument sha¥l be made in U.S. currency. However, if any

to Lender unpaid, Lender may require that any or all su
Instrument be made in one or more of the following fot
certified check, bank check, treasurer's check or cash
institution whose deposits are insured by a federal agency,
Transfer,

by Lender: (a) cash; (b) money order; (c)
wided any such check is drawn upon an

esignated in the Note or at such

isions in Section 15. Lender
fficient to bring the Loan
he Loan current, without
al payments in the future,
. If each Periodic

other location as may be designated by Lender in accordance with the-fofice
may return any payment or partial payment if the payment or partial paymssts.are

waiver of any rights hereunder or prejudice to its rights to refuse such payment or par
but Lender is not obligated to apply such payments at the time such paymeénts.are a

may hold such unapplied funds until Borrower makes payment to bring the Loa
do so within a reasonable period of time, Lender shall either apply such funds or
applied carlier, such funds will be applied to the outstanding principal balance undés. the-
to foreclosure. No offset or claim which Borrower might have now or in the future agqjs
Borrower from making payments due under the Note and this Security Instrument or pe
and agreements secured by this Security Instrument.

idiately prior
shall relieve

Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall
Periodic Payment in the order in which it became due. Any remaining amounts shall be appl
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it to pay any late charge due, the payment may be applied to the delinquent payment and the late
than one Periodic Payment is outstanding, Lender may apply any payment received from
payment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
w ‘excess exists after the payment is applied to the full payment of one or mere Periodic
y be applied to any late charges due. Voluntary prepayments shall be applied first to

any prepayment ! i
Any applicati

Note shall not exter
3. Funds for Escrv

the Note, unti] the Note
and assessments and o

nts, insurance proceeds, or Misceilaneous Proceeds to principal due under the
¢ the due date, or change the amount, of the Periodic Payments.

5. Borrower shall pay to Lender on the day Periodic Payments are due under
a sum (the "Funds") to provide for payment of amounts due for: {(a) taxes
an attain priority over this Security Instrument as a lien or encumbrance
ior ground rents on the Property, if ary; (¢) premiums for any and all
ion 5; and (d) Mortgage Insurance premiums, if any, or any sums
ayment of Mortgage Insurance premiums in accordance with the
lled "Escrow ltems." At origination or at any time during the term
unityAssociation Dues, Fees, and Assessments, if any, be escrowed

provisions of Section 10. The
of the Loan, Lender may require th

Items unless Lender waives Borrower's o
waive Borrower's obligation to pay to Leri
may only be in writing. In the event of sucl

r any or all Escrow Items at any time. Any such waiver
. Borrower shall pay dircct]y, when and where payable, the

e receipts shall for all purposes be deemed
s the phrase "covenant and agreement” is
_ectly, pursuant to a waiver, and Borrower
; rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section™9- to-Leénder any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, unts, that are then required under
this Section 3.

Funds at the time specified under RESPA, and (b) not to exceed the maxiy
RESPA. Lender shall estimate the amount of Funds due on the basis of

lender can require under
asonable estimates of

The Funds shall be held in an institution whose deposits are insured
or entity {including Lender, if Lender is an institution whose deposits are so i
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aanuall
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds A
permlts Lender to make such a charge Unless an agreemcnt is made in writing or

instrumentality,
y Federal Home

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ofi
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA’

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoy;
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as’]
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‘Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
‘make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
necy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
orrower shall pay to Lender the amount necessary to make up the deficiency in accordance
10 more than 12 monthly payments.

in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower shall prov
Borrower: (a) agrees in
Lender, but only so lo

ischarge any lien which has priority over this Security Instrument unless
payment of the obligation secured by the lien in a manner acceptable to

. legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien wh those pri dings are pending, but only until such proceedings are concluded or
{c) secures from the holder o :
Instrument. If Lender determi

for which Lender requires insurance. This
e levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedin can change during the term of the Loan.
The insurance carrier providing the insurance shall® y Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exer: ably, Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charg oed.zene determination, certification and
tracking services; or (b} a one-time charge for flood zone determi ification services and subsequent
i i ght affect such determination or
f ed by the Federal Emergency
Management Agency in connection with the review of any ﬂood zone ulting from an objection
by Borrower.
If Borrower falls o maintain any of the coverages descrlbed : ay obtain insurance

J chase any particular

Borrower, Borrower's equity in the Property, or the contents of the Property, agak
and might provide greater or lesser coverage than was previously in effect. Borr
of the insurance coverage so obtained might significantly exceed the cost of insurarige th
obtained. Any amounts disbursed by Lender under this Section 5 shall become additi
secured by this Security Instrument. These amounts shall bear interest at the Nofé i

< could have
| of Borrower

to disapprove such policies, shall include a standard mortgage clause, and shall name Lender
and/or as an additional loss payee. Lender shall have the right to hold the pollmes and renewals

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (page 3 of 1¥glage

1 1 AN
[
i
1—1|2-5445445358|3-2: 5446445368388 1-1]12-54458445368] 3~18 #




btains any form of insurance coverage, not otherwise required by Lender, for damage to, or
the Property, such policy shall include a standard mortgage clause and shall name Lender as
r as an additional loss payee.
t of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
s if not made promptly by Borrower Unless Lender and Borrower otherwise agree in vmtm 2

restoration grfe i the Property, if the restoration or repair is economically feasible and Lender's security is
not lessert stich, repair and restoration period, Lender shall have the right to hold such insurance
proceeds untit Lender hat an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacti d'that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and reStozation i a single payment or in a series of progress payments as the work is completed.
Unless an agreement is ntwriting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall nc ired to pay Borrower any interest or earnings on such proceeds. Fees for

If the restoration or repair is not economically feasible or Lender's
proceeds shall be applied to the sums secured by this Security

applied in the order provided for

If Borrower abandons the
and related matters, If Borrower doe
catrier has offered to settle a ¢laim, may negotiate and settle the claim, The 30-day period will
er acqu:res the Property under Section 22 or otherwise,
i ghts to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Secafity‘Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premi aid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable tc: the Property. Lender may use the insurance
i ts unpaid under the Note or this Security

in writing, which consent shall not be unreasonably vnthheld, o
are beyond Botrower's control.
7. Preservation, Maintenance and Protection of the Proj

not Borrower is residing in the Property, Borrower shall maintain the Proj
from deteriorating or decreasing in value due to its condition. Unless it i

obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable :
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appligatiol
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erially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
fidt-information) in connection with the Loan. Material representations include, but are not limited to,

it, significantly affect Lender's interest in the Property and/or rights under this Security
ceedmg in bankruptcy, probate, for condemnation or forfelture for enforcement of a

Lender's interest 1
the value of the
limited to: (a) paymg any
in court; and {c) paymg I¢

and rights under this Security Instrument, including protecting and/or assessing
ring and/or repairing the Property. Lender's actions can include, but are not
edured by a lien which has priority over this Security Instrument; (b) appearing
ttorneys' fees to protect its interest in the Property and/or rights under this

erty to make repairs, change locks, replace or board up doors and
building or other code violations or dangerous conditions, and have

and is not under any duty or oblig
all actions authorized under this S

by this Security Instrument. These amio ‘bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon n eider to Borrower requesting payment.

If this Security Instrument is on a les, “Beirower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the-feaséhold and the fee title shall not merge unless Lender agrees to
the merger in writing.

surance as a condition of making the Loan,
Insurance in effect. If, for any reason, the
ailable from the mortgage insurer that
e separately designated payments toward
iums required to obtain coverage
ost substantially equivalent to the
nate mortgage insurer selected by

substantially equivalent to the Mortgage Insurance prewousi’y i
cost to Borrower of the Morigage Insurance previously in effect
Lender. If substantially equivalent Mortgage Insurance coverage!
to Lender the amount of the separately designated payments that %
to be in effect. Lender will accept, use and retain these payments s
Mortgage Insurance. Such loss reserve shall be non-refundable, not
ultimately paid in full, and Lender shall not be required to pay Borrow

for the period that Lender requires) provided by an insurer selected by
obtained, and Lender requires separately designated payments toward the premi
Lender required Mortgage Insurance as a condition of making the Loan and B
separately designated payments toward the premiums for Mortgage Insurance, Borrawer,
required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss r
requirement for Mortgage Insurance ends in accordance with any written agreemen
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certa
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insusg
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origage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
nts with other parties that share or modify their risk, or reduce losses. These agreements are on
ditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
se agreements may require the mortgage insurer to make payments using any source of funds
jnsurer may have available (which may mclude funds obtained from Mortgage Insurance

agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
 any of the foregoing, may receive (directly or indirectly) amounts that derive from
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing

¢ reinsurance.” Further:
ot affect the amounts that Borrower has agreed to pay for Mortgage

include the right to receive
Insurance, to have the Mortga

sclosures, to request and obtain cancellation of the Mortgage
terminated automatically, and/or te receive a refund of any

11. Assignment of Miscella
assigned to and shall be paid to Lender.

icalty feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall hav right to hold such Miscellanecus Proceeds until Lender has
had an opportunity to inspcct such Property togt:

_scellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such- : Proceeds If the restoration or repair is
not economically feasible or Lender's security would be less&ired
the sums secured by this Security Instrument, whether or not the
Such Miscellaneous Proceeds shall be applied in the order provi

In the event of a total taking, destruction, or loss in valu
shall be applied to the sums secured by this Security Instrument, wheitrer
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the

) l:40 or greater than the
amount of the sums secured by this Security Instrument immediately beforé taking, desiruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the ‘

Instrument shall be reduced by the amount of the Miscellaneous Proceeds muit

of the Property immediately before the partial takmg, destruction, or loss in value is less tha
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrewver 4
otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by
Instrument whether or not the sums are then due.
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he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ftned in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to

oceeds either to restoration or repair of the Property or to the sums secured by this Security
cpor not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous
i i‘&gains‘[ whom Borrower has a right of action in regard to Miscellaneous Proceeds.

alt, Be in default if any action or proceeding, whether civil or criminal, is begun that, in
"cesult in forfeiture of the Property or other material impairment of Lender's interest in
his Security Instrument. Borrower can cure such a default and, if acceleration has

the Property or righ
occurred, remsta s
that, in Lender'sfudgment;, préciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights & 18 Security Instrument. The proceeds of any award or claim for damages that
are attributable to the imps ender's interest in the Property are hercby assigned and shall be paid to
Lender.

or modlf cation of amortization

5 secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of B 3

st.operate to release the liability of Borrower or any Successors
€ iréd to commence proceedings against any Successor in Interest
fient or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any d &nd ¢ by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in
acceptance of payments from third persons,
the amount then due, shall not be a waiver of

clude the exercise of any right or remedy.
i nd Assigns Bound, Borrower covenants and
eral. However, any Borrower who co-signs
(a) is co-signing this Security Instrument
roperty under the terms of this Security
this Security Instrument; and {c) agrees

this Security Instrument but does not execute the Note
only to mortgage grant and convey the co-signer's i

that Lender and any other Borrower can agree to extend rrmﬁl
regard to the terms of this Security Instrument or the Note witho

Subject to the provisions of Section 18, any Successor in
obligations under this Security Instrument in writing, and is app

agrecments of this Security Instrument shall bind (except as provided in
and assigns of Lender.

the interest or other loan charges collected or to be collected in connection with the Loan &
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce:
permitted limit; and (b) any sums already collected from Borrower whlch exceeded permitted”
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ng a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
ithout any prepayment charge (whether or not a prepayment charge is provided for under the

ailed by first class mail or when actually delivered to Borrower's notice address if sent
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
The notice address shall be the Property Address unless Borrower has designated a
ice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
rocedure for reporting Borrower's change of address, then Borrower shall only

expressly requlre
substitute notice a
address. If Lende:

1y one time. Any notice to Lender shall be given by delivering it or by
address stated herein unless Lender has designated another address by
zction with this Security Instrument shall not be deemed to have been
If any notice required by this Security Instrument is also

mailing it by first clas
notice to Borrower. Any
given to Lender until actu
required under Applicable
under this Security Instrument.

contained in this Security Instrumeit
Applicable Law might explicitly or implici
silence shall not be construed as a prohib

agzingt'agreement by contract. In the event that any provision or
Conflicts with Applicable Law, such conflict shall not affect other

rds in the singular shall mean and include

without any obligation to take any action.
e Note and of this Security Instrument.

. As used in this Section 18, "Interest

in the Property" means any legal or beneficial interest . Ia
beneficial interests transferred in a bond for deed, contract eed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowet at a futurg e to a purchaser,

sterred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or tran f
consent, Lender may require immediate payment in full of all sums

which Borrower must pay all sums secured by this Security Instrument,
prior to the expiration of this period, Lender may invoke any remedies permi
without further notice or demand on Borrower.

(b} such other period as Applicable Law might specify for the termination of Borrower's rlgh
entry ofa Judgment enforcing this Securlty Instrument. Those conditions are that Borrow'
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ent; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
d rights under this Security Instrument, and Borrower‘s obligation to pay the sums secured by

‘:pne or more of the followmg forms, as selected by Lender: {(a) cash; (b) money order; {(c)
keck, treasurer's check or cashietr's check, provided any such check is drawn upon an

f Loan Servicer; Notice of Grievance. The Note or a partial interest in the
ment) can be sold one or more times without prior notice to Borrower, A

tent and performs other mortgage loan servicing obligations under the
cable Law. There also might be one or more changes of the Loan
*there is a change of the Loan Servicer, Borrower will be given written
ame and address of the new Loan Servicer, the address to which
rrwsiton RESPA requires in connection with a notice of transfer of
el gan is serviced by a Loan Servicer other than the purchaser of
ons to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer angd ai'e not-dssumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may cesftménee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) rises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has:bteached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has ntified*the other party (with such notice given in
compliance with the requirements of Section 15) of suck”alléged breach and afforded the other party hereto a
reasonable period after the giving of such notice to taks i ion. Tf Applicable Law provides a time
period which must elapse before certain action can be takey iod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and™opj € given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower purs 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this

21. Hazardous Substances, As used in this Section 21: (a},"Haz
defined as toxic or hazardous substances, pollutants, or wastes by~En |
substances: gasoline, kerosene, other flammable or toxic petroleum prog sticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive mé ; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is
environmental protection (c) "Environmentai Cleanup"

notice of the change which wi
payments should be made and an

Borrower shall not cause or permit the presence, use, disposal, storage, &, rel
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borr
allow anyone else to do, anything affecting the Property (a) that is in violation of any 1
which creates an Environmental Condition, or (¢} which, due to the presence, use, or r

are generally recognized to be apprOpnate to normal residential uses and to maintenance
{including, but not limited to, hazardous substances in consumer products).
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orrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
ance or Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental

the value of the Property. If Borrower learns, or is notified by any governmental or
y private party, that any removal or other remediation of any Hazardous Substance
ecessary, Borrower shall promptly take all necessary remedial actions in accordance

sale of the Property at pu f
further inform Borrower of
assert the non-existence of a def

date not less than 120 days in the future. The notice shall
einstate after acceleration, the right to bring a court action to
ﬁn:r defense of Borrower tfo acceleration and sale, and any

and/or any other remedies permitted
incurred in pursuing the remedies provi
attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, L

able Law and after publication of the
notice of sale, Trustee, without demand on Borrowes, Property at public auction to the
highest bidder at the time and place and under the ternis-d i
parcels and in any order Trustee determines. Trustee may

periods permitted by Applicable Law by public announcem

Trustee shall deliver 1o the purchaser Trustee's deed cnﬁr\‘ééﬁr
or warranty, expressed or implied. The recitals in the Trustee's deed a facie evidence of the
truth of the statements made therein. Trustee shall apply the proceei ale in the following order:

all sums secured by this Security Instrument; and (¢) any excess to the [ierson:
it or to the clerk of the superior court of the county in which the sale took pl
23. Reconveyance. Upon payment of all sums secured by this Security

person or persons legally entitled to it. Such person or persons shall pay any recordatioi
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from t
successor Irustee to any Trustee appointed hereunder who has ceased to act. Without cesrveya
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trug
by Applicable Law.
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Use of Property. The Property is not used principalty for agricultural purposes.

‘torneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
ing to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
this Security Tnstrument, shall include without limitation attorneys' fees incurred by Lender in
rogzeding or on appeal.

Security Instrument and irf'a er executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness - Z

Borrower - LARRY DAVIS

{Seal)

State of WASHINGTON )

County of Sao l’\omt&"\ 3

On this day personally appeared before me LARRY DAVIS
described in and who executed the within and foregoing instru
signed the same as@(her or their} free and voluntary act &
mentioned. Given under my hand and official

P&\AW , _2-Clw

be the individual, or individuals
cknowledged that@(shc or they)
the uses and purposes therein

e day of

taryPublic
(Seal, if any) ‘ \
My Commission expires: ¥ {{s L7

STATE OF WASHINGTON"
COMMISSION EXPIRES <
OCTOBFR 12, 2017
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+Organization: CALIBER HOME LOANS, INC.

CASEY PORTER

Form 3048 1/01
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EXHIBIT"A™

The Hast. llowing described tract:

That porti ament Lot 3, Section 17, Township 35 North, Range 7 East, W.M., described as
follows:

Beginning at a p nt 33 -East of the Northwest corner of said Government Lot 3;
thence South 00°30' E i
beginning;

thence East, 175 feet;
thence South 00°30' East, 2
thence West 175 feet;
thence North 00°30' West, 21 fest

Situate in the County of Skagit, Sta?e. of

PARCEL "B"

That portion of Government Lot 3, Section 1
follows:

Beginning at a point 330 feet East of the Northwest :
thence South 00°30" East parallel with the West line of's
thence East 100 feet to a true point of beginning;

thence East 90 feet;

thence South 00°30' Fast, 242.4 feet;

thence Westerly along the North bank of the Skagit River, 90 f;
to the true point of beginning;
thence North 00°30' West to the true point of beginning;

EXCEPT that portion thereof lying within the following described tract of

Beginning at a point 330 feet East of the Northwest corner of said Lot 3;

thence South 00°30" East paralle] with the West line of said lot a distance of 1,32
thence East 175 feet to the true point of beginning;

thence East 15 feet;

thence South 00°30 East, 242 4 feet;

thence Westerly along the North bank of the Skagit River, 15 feef to a point South 00°30" E;
beginning;

thence North 00°30° West, 242 feet, more or less, to the point of beginning.

Situate in the County of Skagit, State of Washington.



Loan Number 5446445368

HE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG
made this 30TH day of
Trust (the “Security Insf
one or more persons und
(“Lender™) of the same dat

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER {“MERS Rider”) is
2016, and is incorporated into and amends and supplements the Deed of
me date given by the undersigned (the “Borrower,” whether there are

secure Borrower’s Note to CALIBER HOME LOANS, INC.
. the Property described in the Security Instrument, which is located at:

A. DEFINITIONS
1. The Definitions section of the

“Lender” is CALIBER HOME LOANS,. is a CORPORATION organized and
existing under the laws of DELAWARE. Lender’ss s 701 REGENT BLVD., SUITE 1840,
IRVING, TX 75063, Lender is the beneficiary under this, Sest ment. The term “Lender” includes
any successors and assigns of Lender,

“MERS” is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS |
Delaware, and has an address and telephone number of P.O. Box 2026,
MERS. MERS is appointed as the Nominee for Lender to exercise the right
Lender may from time to time direct, including but not limited to appoikgf
releasing, in whole or in part this Security Instrument, foreclosing or directiitg- Fiu
this Security Instrument, or taking such other actions as Lender may deem necgs
Security Instrument. The term “MERS” includes any successors and assigns o
inure to and bind MERS, its successors and assigns, as well as Lender, unti
terminated.

isting under the laws of
1501-2026, tel. (888) 679-
obligations of Lender as
::trustee, assighing, or

interest is

2. The Definitions section of the Security Instrument is further amended
definition: ’

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ee” means one designated to act for another as its representative for a limited purpose.

R:OF RIGHTS IN THE PROPERTY

hent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
nd (ii) the performance of Borrower’s covenants and agreements under this
“For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
escribed property located in the County [Type of Recording

SEDRO WOOLLEY
[City]

98284-7787 {“Property Address™):
[Zip Code]

TOGETHER WITH all the improve
appurtenances, and fixtures now or hereafter &,
covered by this Security Instrument. All of th
“Property.”

ow or hereafler erected on the property, and all easements,
of the property. All replacements and additions shall also be
regoing is rveferred to in this Security Instrument as the

Lender, as the beneficiary under this Security &
Any notice required by Applicable Law or this Securi
MERS as the designated Nominee for Lender. Borrower ting,
Nominee for Lender, has the right to exercise any or all interest
not limited to, the right to foreclose and sell the Property; and
but not limited to, assigning and releasing this Security Instrument

gnates MERS as the Nominee for Lender.
o be served on Lender must be served on
“agrees that MERS, as the designated
grafited by Borrower to Lender, including, but
: ion required of Lender including,
g 2 successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Notices. All natices given by Borrower or Lender in connection wi Security, Instrument must

sent by other means. Notice to any one Borrower shall constitute notice to all Borr
expressly requires otherwise. The notice address shall be the Property Address unless B
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bor:
address. If Lender specifies a procedure for reporting Borrower’s change of address, then:
report a change of address through that specified procedure. There may be only one designa
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y Instrument at any one time. Any notice to Lender shall be given by delivering it or by
class mail to Lender’s address stated herein unless Lender has designated another address by
Borrower acknowledges that any notice Borrower provides to Lender must also be provided
Lender until MERS® Nominee interest is terminated. Any notice provided by Borrower
ecurity Instrument will not be deemed to have been given to MERS until actually

eceived by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

20. Sale of Note; Change
the Note {together with this Securiy
ts MERS:{0assign MERS's Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender the authorlty to exercise the rlghts of Lender. A sale might result
in a change in the entity (known as the *“Lo
this Security Instrument and performs oth
Instrument, and Applicable Law. There also
sale of the Note, [fthere is a change of the

ervicer, Borrower will be given written notice of the change
address to which payments should be made
stice of transfer of servicing. If the Note is
the purchaser of the Note, the mortgage
icer or be transferred to a successor Loan

and any other information RESPA requires in cotihection
sold and thereafier the Loan is serviced by a Loan Servi
loan servicing obligations to Borrower will remain with.
Servicer and are not assumed by the Note purchaser unl

ctions pursuant to this Security
duty owed by reason of] this
ith such notice given in
compliance with the requirements of Section 13) of such alleged breac | the other party hereto a
reasonable periad after the giving of such notice to take corrective acti jeable Law provides a time
period which must elapse before certain action can be taken, that time periéd ‘will be deenied to be reasonable for
purposes of this paragraph, The notice of acceleration and opportunity to cure’ giw Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§ skl be deefined to satisfy the

notice and opportunity to take corrective action provisions of this Section 20,
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SUBSTITUTE TRUSTEE
of the Security Instrument is amended to rzad as follows:
rustee. In accordance with Applicable Law, Lender or MERS may from time to time

stee & any Trustee appointed bereunder who has ceased to act. Without convevance of
) ee shall succeed to all the title, power and duties conferred upon Trustee herein

the Property, the su

rower accepts and agrees to the terms and covenants contained in this
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follows:

Beginning at a potit 33
thence South 00°30° Bast
beginning;

thence East, 175 feet;
thence South 00°30" East,
thence West 175 feet;
thence North 00930 West, 21 feet

of the Northwest comer of said Government Lot 3;
with the West line of said lot a distance of 1,303 feet to the true point of

Situate in the County of Skagit, Stafe
PARCEL "B"

That portion of Government Lot 3, Section
follows:

Beginning at a point 330 feet East of the Northwest
thence South 00°30" East parallel with the West line of's;
thence East 100 feet to a true point of beginning;
thence East 90 feet;

thence South 00°30' East, 242.4 feet;

thence Westerly along the North bank of the Skagit River, 90 fest
to the true point of beginning;

thence North 00°30' West to the true point of beginning;

EXCEPT that postion thereof lying within the following described tract of lar

Beginning at a point 330 feet East of the Northwest corner of said Lot 3;
thence South 00°30" East parallel with the West line of said lot a distance of 1,3
thence East 175 feet to the true point of beginning;

thence East 15 feet;

thence South 00°30" East, 242.4 feet:

thence Westerly along the North bank of the Skagit River, 15 feet to a point South 00°30' E
beginning;

thence North 00°30" West, 242 feet, more or less, to the point of beginning,

Situate in the County of Skagit, State of Washington.



