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601 UNIGN-STRE
SUITE 2000 _
SEATTLE, WASH{

Attn.; Post Closing

Loan No.: 0000770513
VA Case No.: 46-46-6-084
Assessor’s Parcel or Accoun!
4150 039 014 0002
Abbreviated Legal Description:
Lots 11-14, Block 3%, First Add. &
See attached Exhibit “A” for full legal
Grantor(s); KENNETH J OLIPHANT
MARY L OLIPHANT

Grantee(s) HOMESTREET BANK.

GUARDIAN NORTHWEST TITLE €O.
112423

MIN 1000472-0000770515-4
RS TELEPHONE: (888) 679-6377

12, 17, 19 and 20. Certain rules regarding the usage of words used in this documen
15

{A) “Security Instrument” means this document, which is dated August 25, 2016, togethe
document,

(B) “Borrower” is Kenneth J, Oliphant and Mary L. Oliphant, husband and wife. Borrow
under this Security Instrument.
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sender” is HOMESTREET BANK , a Washington State chartered bank. Lender is a Washington State
k organized and existing under the laws of WASHINGTON. Lender’s address is 601 UNION ST,
ATTLE, WASHINGTON 98101-2326.

GUARDIAN NW TITLE & ESCROW . Trustee’s address is 1301 B Riverside Dr, MOUNT
HINGTON 98273,

supplements this S&
(F) *Note” mea
Borrower owes X
Borrower has promised fs
September 1, 2046,
(G) “Property” means’
the Note, plus interest, any prepayment charges and late charges dus
Security Instrument, plus interest.

(I} “Riders” means all R1der._
to be executed by Borrower [c

[ 1 Adjustable Rate Rider
[ 1 Balloon Rider

[ 1 1-4Family Rider
[X] Other(s) [specify]
MERS RIDER

icable federal, state and local statutes, regulations, ordinances and
11 as all applicable final, non-appealable judicial
&d under title 38, United States Code, such Title
all govern the rights, duties and liabilities of

opinions, If the indebtedness secured hereby is guar
and Regulations issued thereunder and in effect on the da

that are imposed on Borrower or the Property by a condeminiusi
organization,
(L} “Electronic Funds Transfer” means any transfer of funds, o
or similar paper instrument, which is initiated through an electronic™i
magnetic tape so as to order, instruct, or autherize a financial institution =dit an account Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine trarisactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.
(N) “Miscellaneous Proceeds” means any compensation, settlement, award of

destruction of, the Property; {ii) condemnation or other taking of all or any part of the Prope
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cor
{0} “Periodic Payment” means the regularly scheduled amount due for (i} principal
plus (ii} any amounts under Section 3 of this Security Instrument,

regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, &
successor legislation or regulation that governs the same subject matier. As used in this Sew
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

2d mm’tgage
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ccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
“assumed Borrower’s obligations under the Note and/or this Security Instrument.

RIGHTS IN THE PROPERTY
trument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
cribed property located in the County [Type of Recording Jurisdiction] of SKAGIT {Name of

[Zip Code] (*Property Ad

TOGETHER WITE
appurtenances, and fixtures néw
covered by this Security Instrumen
I er is lawfully seised of the estate hereby conveyed and has the
Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genera ! +the Property against all ¢laims and demands, subject to any
encumbrances of record, ' '

THIS SECURITY INSTRUMENS
covenants with limited variations by Jurlsdwtlan #

UNIFORM COVENANTS. Borrower af

1. Payment of Principal, Inferest, Escro
shall pay when due the principal of, and interest on, the
and late charges due under the Note. Borrower shall

s uniform covenants for national use and non-uniform
onstitute a uniform security instrument covering real property.
Lender covenant and agree as follows:

syment Charges, and Late Charges. Borrower
ficed by the Note and any prepayment charges
s for Escrow Items pursuant to Section 3.
de in U.S, currency. However, if any check
Gurity Instrument is retumed to Lender

made in one or more of the following forms, as selected by Len
bank check, treasurer’s check or cashier's check, provided any
deposits are insured by a federal agency, instrumentality, or entity; o
Payments are deemed received by Lender when received at the lo
other location as may be designated by Lender in accordance with the no
return any payment or partial payment if the payment or partial payments

'b) money order; (¢) certified check,
s drawn wupon an institution whose

gnated in the Note or at such
‘in Section 14, Lender may
nt to bring the Loan current.

obligated to apply such payments at the time such payments are accepted. If each
its scheduled due date, then Lender need not pay interest on unapplied funds,

funds until Botrower makes payment to bring the Loan current, If Borrower does fiot'to s¢
period of time, Lender shall either apply such funds or return them to Borrower, If not 2
will be applied to the outstanding principal balance under the Note immediately prior to fo
claim which Borrower might have now or in the future against Lender shall relieve Bogro

this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sect
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
(b) principal due under the Nete; (¢) amounts due under Section 3. Such payments shall be applied to agh
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it in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
mounts due under this Security Instrument, and then to reducc thc principal balance of the Note,

ny late charge due, the payment may be applied to the delinquent payment and the late charge If
ipdic Payment is outstanding, Lender may apply any payment received from Borrower to the
dic Payments if, and to the extent that, each payment can be paid in full. To the extent that
payment is applied to the full payment of one or more Periodic Payments, such excess
harges due. Voluntary prepayments shall be applied first to any prepayment charges

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
the due date, or change the amount, of the Periodic Payments.

ms. Borrower shall pay to Lender on the day Periodic Payments are due under
, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
tain priority over this Security Instrument as a lien or encumbrance on the
ad rents on the Property, if any; and (¢} premiums for any and all insurance
required by Lender under items are called “Escrow Items.” At origination or at any time during
the term of the Loan, Len t Community Association Dues, Fees, and Assessmenits, if any, be
escrowed by Borrower, and sutthrdu % and assessments shall be an Escrow [tem. Borrower shall promptly
to be. a;d under this Section. Borrower shall pay Lender the Funds for

may waive Borrower’s obligation to payfe
may only be in writing. In the event of s
amounts due for any Escrow [tems for whig
shall furnish to Lender receipts evidenci
Borrower’s obligation to make such payments
covenant and agreement contained in this Securi
Section 9. If Borrower is obligated to pay Escrow Items di c»zi
the amount due for an Escrow Item, Lendcr may exerc;@% '

rsuant to a waiver, and Borrower fails lo pay
nder Section 9 and pay such amount and
t any such amount. Lender may revoke the
ordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in sach
1.
Lender may, at any time, collect and hold Funds in an
Funds at the time specified under RESPA, and (b) not to excee

cient to permit Lender to apply the
amount a lender can require under

The Funds shall be held in an institution whose deposits are insurg
entity (including Lender, if Lender is an institution whose deposits are s
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the ti e
shall not charge Botrower for holding and applymg the Funds, annually analym '

any Federal Home Loan
d under RESPA. Lender
,ount or verifying

in writing, however, that intergst shall be paid on the Funds.
annual accounting of the Funds as required by RESPA.

Lender shall give to Bo

for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escréwy
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Len
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly pa
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
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and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
i no more than 12 monthly payments.
payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

to the payment of the obligation secured by the lien in a manner acceptable to
ower is performing such agreement; (b) contests the lien in good faith by, or
e lien in, legal proceedings which in Lender’s opinion operate to prevent the
ceedings are pending, but only until such proceedings are concluded; or (c)

Borrower: {a) agrec:g
Lender, but on

Instrument. If Lender déte
Security Instrument, Lende

5. Property Insurance. Bowi
Property insured against toss by fire, hazar

maintained in the amounts (including deducij
requires pursuant to the preceding sentence
providing the insurance shall be chosen by Bo
which right shall not be exercised unreasonably. “Lender m
Loan, either: (a) a one-time charge for flood zone dclermf 4
tlme charge for flood zone determination and certificatisy

rder may oblain insurance coverage,
to_purchase any particular type or
ight not protect Borrower,
azard or liability and might

If Barrower fails to maintain any of the coverages descri
at Lender’s option and Borrower’s expense. Lender is under
amount of coverage.

insurance coverage so obtained might significantly exceed the cost of insurap
Any amounts disbursed by Lender under this Section 5 shall become additic
Security Instrument. These amounts shall bear interest at the Note rate from the
payable, with such interest, upon notice from Lender to Borrower requesting paymg
All insurance pol|c1es requlred by Lender and renewals of such policies sha

of the Note up to the amount of the outstanding loan balance. Lender shall have the right
renewal certificates. If Lender requlrcs Borrower shall promptly give to Lender all recmpts
renewal notices,

Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally ‘asti
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance. '
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n the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lendet. Lender may
" loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
ds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
operty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
r and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
to inspect such Property to ensure the work has been completed to Lender’s satistaction,
ction shall be undertaken promptly. Lender may disburse proceeds for the repairs and

made in writing of
required to pay Bo
retained by Borres
the restoration or repair
shall be applied to the su
paid to Borrower. Suc

If Borrower aband
related matters. If Borrowe
offered to settle a claim, ther

terest or eamings on such proceeds. Fees for public adjusters, or other third parties,
aid out of the insurance proceeds and shall be the seole obligation of Borrower, 1f
ecoromically feasible or Lender's security would be lessened, the insurance proceeds

slired by this Security Instrument whether or not then due, w1th the excess, if any,

1 insurance policies covering the Property, insofar as such rights
use the insurance proceeds either to repair or restore the

of unearned premiums paid by Borrower)
are applicable to the coverage of the Prope

6. Occupancy. Borrower shall octys¥, eStablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this 8 Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least _year after the date of occupancy, unless Lender othcrw1se
agrees in writing, which consent shall not be u W
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectior'of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prope teilor ommit waste on the Property. Whether
ar not Borrower is residing in the Property, Borrower sha m&mta Gperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition, ermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shal ir the Property if damaged to avoid
further deterioration or damage, If insurance or condemnation pricéads connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairitig-ertestéring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds fo ' i
payment or in a series of progress payments as the work is completed. If
are not sufficient to repair or restore the Property, Borrower is not re
completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of
cause, Lender may inspect the interior of the improvements on the Property. Lens
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons or entities acting at the dircction of Borrower or with Borrow:

5, Protection of Lender’s Interest in the Property and Rights Under this Security,
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
proceeding that might significantly affect Lender’s interest in the Property and/or rights under
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcems
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ay attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
 Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s

.attorneys’ fees to protect is interest in the Property and/or r1ghts under this Securlty
=:sccured position in a bankruptcy proceeding Securing the Property includcs, but is not

from pipes, eltmma
Although Lender 1
obligation to do
Section 9.

nder under this Section 9 shall become additional debt of Borrower secured

raunts shall bear interest at the Note rate from the date of disbursement and
notice from Lender to Borrower requesting payment.

leasehold, Borrower shall comply with all the provisions of the lease, If

¢-leasehold and the fec title shall not merge unless Lender agrees to the

shall be payable, with such i
If this Security In
Borrower acquires fee title tg
merger in writing.
10, Assignment of Mi elianeous
assigned to and shall be paid to Lends
If the Property is damaged, ¥

Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

. flaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ec ; feysible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall fiaye the'righit to hold such Miscellaneous Proceeds until Lender has had
an opportunity 0 inspect such Property to enstiredhe work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken proxnpﬂy Lender may pay for the repairs and restoration in a single
disbursement or in a serigs of progress payments ‘a5 'she work is ¢ompleted, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on stich Misc Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Pr £ the restoration or repair is not £conomically
feasible or Lender’s security would be lessened, the Mis yzeeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with th paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Sectior

In the event of a total taking, destruction, or loss in valw
be applied to the sums secured by this Security Instrument, whe
Borrower.

In the event of a partial taking, destruction, or loss in valug ot
of the Property immediately before the partial taking, destruction, or los
ameunt of the sums secured by this Security Instrument immediately befors
value, unless Borrower and Lender otherwise agree in writing, the sums se
reduced by the amount of the Miscellaneous Proceeds multiplied by the followmg fr
the sums secured immediately before the partial taking, destruction, or loss in v |
value of the Property immediately before the partial taking, destruction, or loss i
to Borrower.

y, the Miscellancous Proceeds shall
ue, with the excess, if any, paid to

‘in which the fair market value
' qual to or greater than the
destrucnon or loss in

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sed
Instrument whether or not the sums are then due.

Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by t
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ipént, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

er shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
nt, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has

The proceeds of any award or claim for damages that are
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

ed; Forbearance By Lender Not a Waiver. Extension of the time for payment
sums secured by this Security Instrument granted by Lender to Borrower or
all not operate to release the liability of Borrower or any Successors in
2 required to commence proceedings against any Successor in Interest of
ayment or otherwise modify amortization of the sums secured by this
bd made by the original Borrower or any Successors in Interest of
xercising any right or remedy including, without limitation, Lender’s
ns entitiss or Successors in Interest of Borrower or in amounts Jess than
: reglude the exercise of any right or remedy,

12. Joint and Several Liability ers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lia iejoint and several. However, any Borrower who co-signs
this Security Instrument but does not executy the.Rote (a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co I’s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay:the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to ex modify, forkear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the cf ’s consent.

Subject to the provisions of Section 17, any Suge€ssa erest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, ¢ by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borr al'net be released from Borrower’s obligations and
lease in writing. The covenants and
6n 19) and benefit the successors and

or modifi catlon of amorti
any Successor in Interest
Interest of Borrower, Leén
Borrower or to refuse to e

Borrower. Any forbearance b _
acceptance of payments tfrom third:
the amount then due, shall not be a Wajve

assigns of Lender.
13. Loan Charges. Lender may charge Borrower fags. for ces performed in connection with

Instrument, including, but not limited to, attorneys’ fees, property inspectjdnsnd valuition fees. In regard to any
other fees, the absence of express authority in this Security Instrument to fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not it sre expressly prohibited
by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and th

lirnit; and (b) any sums already collected from Borrower which exceeded pcnmtted ki
Borrower. Lender may choose to make this refund by reducing the principal owed undei 1
direct payment to Borrower. If a refund reduces principal, the reduction will be treated

without any prepayment charge (whether or not a prepayment charge i is provnde:d for unde:r fh

in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have heen givt
to Borrower when mailed by first class mail or when actually delivered to Borrowet’s notice address if séfit by
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"Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
ga-iiieryise. The notice address shall be the Property Address unless Borrower has designated a substitute
ﬂdresa by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
procedu:e for reportmg Borrower’s change of address, then Bormwer shall only repon Y change

ity Instrument shall not be deemed 1o have been given to Lender until actua]ly received
ired by this Security Instrument is also required under Applicable Law, the Applicable

by Lender. 1f any |
Law requirement w)

15. Govering
by federal law and the law
in this Security Instrume
might explicitly or impl
construed as a prohibition ag
Instrument or the Note confi
Instrument eor the Note whic

ent by contract. In the event that any praovision or clause of this Security
cable Law, such conflict shall not affect other provisions of this Security
ot without the conflicting provision.

16. Borrower’s Copy. Borrowér shail be given one copy of the Note and of this Security Instrument.
17. Transter of the Property. ban maybe declared immediately due and payable upon transfer of

the property securing such loan to any - nless the acceptability of the assumption of the loan is

itle 38, United States Code.

1 give Borrower notice of acceleration, The notice shall provide

ice is given in accordance with Section 14 within which

If Lender exercises this aption, Lender:
a period of not less than 30 days from the da

shall have the right to have enforcement of this Security Instrumefi
{a) five days before sale of the Property pursuant to any powe ned in this Security Instrument; (b
Borrower’s right to reinstate; or

are that Borrower: (a) pays Lender

(b) cures any default of any other covenants or agreements; (c) pays all exp ns
Instrument, including, but not limited to, reasonable attorneys fees, prop

Instrument; and (d) takes such action as Lender may reasonably require t
Property and rights under this Security Instrument, and Borrower’s obligation
Security lnstrument, shall continue unchanged. Lender may require that Borrow
expenses in one or more of the following forms, as selected by Lender: (a) cas

no acceleration had occurred.  However, this right to reinstate shall not apply in the case’
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partisl jsie
Note (together with this Security Instrument) can be sold one or more times without prior notice b@ 0
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paym:
the Note and this Security Tnstrument and performs other mortgage loan servicing obligations under the Noil
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nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
ifthe Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
he name and address of the new Loan Servicer, the address to which payments should be made and
atlon RESPA requires in connectmn with a notice of transfer of servicing. If the Note is sold and

individual litigant“sr
Instrument or that al

orrower or Lender has notified the other party {with such notice given in
of Section 14} of such alleged breach and afforded the other party hereto a
ch notice o take corrective action. 1f Applicable Law provides a time period
an be taken, that time period will be deemed to be reasonable for purposes
ion and opportunity to cure given to Borrower pursuant to Section 24 and

20, Hazardous Substiwees, As«Sed in this Seetion 20 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous subs %, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable oleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formalde rd radioactive materials; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where ¢4s located that relate to health, safety or environmental
protection; (¢} “Environmental Cleanup” ingfudes”any response action, remedial action, or removal action, as
defined in Environmental Law; and (d} an * imentzl Condition™ means a condition that can cause, contribute
io, or otherwise trigger an Environmenta] Cleary
Borrower shall not cause or permit t
the Property. Borrower shall not do, nor allow
Yation of any Environmental Law, (&) which
, use, or release of a Hazardous Substance,
receding two sentences shall not apply to

anyone else to do, anything affecting the Property (a) that |
creates an Environmental Condition, or (¢) which, due
creates a condition that adversely affects the value of th er
the presence, use, or storage on the Property of small quami
recognized to be appropriate to normal residential uses and to
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notncc of ;

¢ Environmental Condition,
¢lease of any Hazardous
: istance which adversely
affects the value of the Property. If Borrower learns, or is notified by any gove regulatory authority, or
any private party, that any removal or cther remediation of any Hazardous Su i

necessary, Borrower shall promptly take all necessary remedial actions in acco

additional debt to that already secured by this instrument, shall bear interest at the rate her
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be i

subsequently revising the holder’s ownership records when an approved transfer is completed. The amisunt
WASHINGTON — Single Family — Fannie Mae/Freddie Ma¢c UNIFORM INSTRUMENT WITH MERS Form 3048
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shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
“trapter 37, Title 38, United States Code applies.

obligations of the veteran under the terms of the instruments creating and securing the loan, The
grees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising

COVENANTS. Borrower and Lender further covenant and agree as follows:
n; Remedies. Lender shall give notice to Borrower prior te acceleration following
fovenant or agreement in this Security Instrument (but not prior to acceleration

&te not less than 120 days in the future. The netice shall further inform
'gfr acceleration, the right to bring a court action to assert the non-
sfense of Borrower to acceleration and sale, and any other matters

Berrower of the righf to )
existence of a default or |

specified in the notice, Lendef
this Security lnstrument witho_

an event of default and of Lender’s electio
such action regarding notice of sale and

ause the Property to be sold. Trustee and Lender shall take
all give such notices to Borrower and to other persons as

of sale, Trustee, without demand on Borrower, sl
at the time and place and under the terms designated §
order Trustee determines. Trustee may postpone s&
Applicable Law by public announcement at the tim
designee may purchase the Property at any sale,

erty at public auction to the highest bidder
of sale in one or more parcels and in any

all be prima facie evidence of the
le in the following order; (a)

or warranty, expressed or implied. The recitals in the Tru
truth of the statements made therein, Trustee shall apply the
to all expenses of the sale, including, but not limited to, reasonabie-TT
sums secured by this Security Instrument; and {c) any excess to the p

25, Reconveyance. Upon payment of all sums secured by this $
Trostee 1o reconvey the Property and shall surrender this Security Instrument & tds evidencing debt secured
by this Security instrument to Trustee. Trustee shall reconvey the Property w to the person or
persons legally entitled to it. Such person or persons shall pay any recordatio e Trustee’s fee for
preparing the reconveyance.

26. Substitute Trustee, In accordance with Applicable Law, Lender may froi
successor trusiee to any Trustee appointed hereunder who has ceased to act. Without cbr
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee hg
Law.

27. Use of Property. The Property is net used principally for agricultural purposes. ™

28. Autorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fe
action or proceeding to construe or enforce any term of this Security Instrument. The term ©
whenever used in this Security Instrument, shall include without limitation attommeys’ fees incurred by &
bankruptcy proceeding or on appeal.
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REEMENTS OR ORAL COMMITMENTS TQO LOAN MONEY, EXTEND CREDIT, OR TO
ROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

-

(Seal)
-Borrower

STATE OF WA NGTQN
County of A3

On this day persona)lly appc
known to be the individual(s) describe
acknowledged that hefshe/they signed the
purposes therein mentioned.

executed the within and foregeing instrument, and
r/their free and voluntary act and deed, for the uses and

HOMESTREET BANK

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust.
all other indebtedness secured by the Deed of Trust, have been paid in full. You
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, wﬁhﬁut
now held by you under this Deed of Trust to the person or persons legaily entitled theret

btes, together with
etéd to cancel said
. all the estate

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 12 0f 12



IPTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.



Ordet No: 112123

Legal Description

The land pe'
described

o in_this report/policy is situated in the State of Washington, County of Skagit, and is
s follow

PARCEL A:

Lots 11 and 12, Block 39-FIRST ADDITION TO THE TOWN OF SEDRO, according to the plat thereof
recorded in Volume age 29, records of Skagit County, Washington.

Situated in Skagit County,. Washingto
PARCEL B:

Lots 13 and 14, Block 39, FIRST AD&

) N-TO THE TOWN OF SEDRO, according to the plat thereof
recorded in Volume 3 of Plats, page 29

ds of8kagit County, Washington.

Situated in Skagit County, Washington



“ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG: RONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made"tls h<day of August, 2016, and is incorporated into and amends
and supplements the Deed of Ffust (the-“Security Instrument™) of the same date given by the
undersigned (the “Borrower, ire are one or more persons undersigned) to secure
Borrower’s Note to HOMESTREET*BANK,.2 Washington State chartered bank (“Lender”)
of the same date and covering the Prt described in the Security Instrument, which is located
at;

1130 WARNER ST, Sedre Woolley, WASHINGTON 98284

In addition to the covenants and agreement:
Lender further covenant and agree that the Securi

A. DEFINITIONS

1. The Definitions section of the Security Instrume

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender.
and existing under the laws of Delaware, and has an address and telephone niin
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as
Lender to exercise the rights, duties and obligations of Lender as Lender may fro
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or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
Security Instrument, or taking such other actions as Lender may deem necessary or
tg*under this Security Instrument. The term “MERS” includes any successors and
ERS. This appointment shall inure to and bind MERS, its successors and assigns, as
until MERS’ Nominee interest is terminated.

purpose.
B. TRANSFER OF

The Transfer
read as follows:

described property located in the Co
Recording Jurisdiction]:

a part of the property. All
ity Instrument, All of the

Nominee for Lender Any notice required by Applicable Law oﬁhl
served on Lender must be served on MERS as the designated Nom

right to foreclose and sell the Property; and to take any action required o
not ltmited to, assigning and releasing this Security Instrument, and su
trustee,

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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5. Notices. All notices given by Borrower or Lender in connection with this Security
t must be in writing. Any notice to Borrower in connection with this Security
ment shall be deemed to have been given to Borrower when mailed by first class mail or
actuaily: delivered to Borrower’s notice address if sent by other means., Notice to any one
nstitute notice to all Borrowers unless Applicable Law expressly requires
ce address shall be the Property Address unless Borrower has designated a
dress by notice to Lender, Borrower shall promptly notify Lender of
dress. If Lender specifies a procedure for reporting Borrower ] change

Any notice to"Lend
Lender’s address stat
Borrower. Borrowés
provided to MERS as
notice provided by Bo
have been given to MER
Security Instrument shall not.
Lender. If any notice require
Law, the Applicable Law require
Security Instrument.

kes that any notice Borrower provides to Lender must also be
r Lender until MERS’ Nominee interest is terminated. Any
niection with this Security Instrument will not be deemed to
,,ia'lly received by MERS. Any notice in connection with this
deemed-te have been given to Lender until actually received by
curity Instrument is also required under Applicable
tisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF £ 0AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Ingtrument is a "‘iq read as follows:

20. Sale of Note; Change of Loan Se
interest in the Note (together with this Security-.Ins
without prior notice to Borrower. Lender acknowle
MERS’s Nominee interest in this Security Instrument ains the Nominee for Lender,

of Grievance. The Note or a partial
~¢an be sold one or more times

“ender the Note and this
Security Instrument and performs other mortgage loan servi “obligations under the Note, this

Servicer unrelated to a sale of the Note. If there is a change of th
be given written notice of the change which will state the name

Loan is serviced by a Loan Servicer other than the purchaser of the N
servicing obligations to Borrower will remain with the Loan Servicer or be
successor Loan Servicer and are not assumed by the Note purchaser unless
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictalac
either an individual litigant or the member of a class) that arises from the other party act
pursuant to this Security Instrument or that alleges that the other party has breachs
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wisien of, or any duty owed by reason of, this Security Instrument, until such Borrower or

Section 24 (}I nstrument is amended to read as follows:

‘a%prdance with Applicable Law, Lender or MERS may from
tustee to any Trustee appointed hereunder who has ceased to
Property, the successor trustee shall succeed to all the title,
grein and by Applicable Law,

24, Substitute
time to time appoint a sucesss
act. Withont conveyance o
power and duties conferred upo

BY SIGNING BELOW, “actepts and agrees to the terms and provisions

contained in this MERS Rider.

Y

eal}
KENNETH | OUPH;GNT’ -Borrower

(Seal)
-Borrower
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