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DEED OF TRUST

[ MIN 1001359-0007007420-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regét
are also provided in Section 16.
(A} "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ROBERT L. MINCH AND JILL N. MINCH, HUSEAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

Borrower, which further describes the relationship between Lender and MERS, and which
into and amends and supplements this Security Instrument.
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LOAN #: 7007420
“Mote” means the promissory note signed by Borrower and dated August 17, 2016,
heNgle states that Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND ONE
DF'FTYANDNO’100*******************#*********!!********i*tittt*
'S, $199,150.00 ) plus interest. Borrower has promised to pay this debt in regular
‘Payinents and to pay the debt in full not later than September 1, 2036.
” means the property that is described below under the headlng “Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,
If Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

i ] Condominium Rider ] Second Home Rider
ix] Planned Unit Development Rider ] V.A. Rider
L1 Biweekly Payment Rider

ﬁ All controlling applicable federal, state and local statutes, regulations,
: d orders {that have the effect of law) as well as ali applicable final,

Tat Fees, and Assessments” means all dues, fees, assessments and
other charges that are impos kgrrowver or the Property by a condominium association, homeowners
association or similar organlzauon.
{L) “Electronic Funds Traisfes”
draft, or similar paper instrumen
computer, or magnetic tape s
account. Such term includes, but is.so
actions, transfers initiated by telephon
(M) "Escrow ltems"” means those ite escribed in Section 3.

(N) "Miscellaneous Proceeds” mea ipensation, settlement, award of damages, or proceeds
pald by any third party (other than insus: -deds paid under the coverages described in Section 5)
¢ (ii) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

: ruct, or authorize a financial mstltutlon to debit or credit an
d 10, point-of-sale transfers, automated teller machine trans-

value andlor condition of the Property.
(O} "Mortgage Insurance” means insurant
on, the Loan.
(P) "Periodic Payment” means the regularly scheclul
trument.

menting regulation, Regulation X (12 C.F.R. Part 1024),
additional or successor legislation or regulation that govér
Instrument, “RESPA" refers to all requirements and restf
related mortgage loan” even if the Loan does not qualify as a “f
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's cbligations under > #And/or this Security lnstrument

ight be amended from time to time, or any
mesubject matter. As used in this Security
eximposed in regard to a federally
efally related mortgage foan” under RESPA,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {sclely as nomin
sors and assigns) and the successors and assigns of MERS. This Secy ent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and mipdificationssof the Note; and (i} the
performance of Borrower's covenants and agreements under this Sectirity |
this purpose, Borrower lrrevocably grants and conveys to Trustee, in truist, with pdwer of sale, the followmg
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 430, "SURVEY OF SHELTER BAY DIVISION NO. 3, Tribal and All
Indian Reservation”, as recorded in Volume 43 of Official Records, Pa: inclusive,
under Auditor's Flle No. 737014, and amendment thereto recorded in Véluine 66 of Gfficial
Records, page 462,
under Auditor’'s File No. 763731, records of Skagit County, Washington.
Lot 430, Shelter Bay No. 3
APN #: P129239
APN #: 5100-003-430-0000
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LOAN #: 7007420
ch,surrently has the address of 430 Cayuse Place, La Conner,

: [Street] [City]
ington 98257 {"Property Address"):
[Zip Code]

wer understands and agrees that MERS holds only Iegal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,

- the nght to foreclose and sefl the Property; and to take any action required of

vey the Property and that the Property is unencumbered, except for encum-
‘a;rants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENA
1. Payment of Princi
Borrower shall pay when due the

or this Security Instrument is returned
payments due under the Note and this
as selected by Lende_r: (a) cash; (b) my

to bnng the Loan current, Lender may accept any paym i

current, without waiver of any rights hereunder or p d
payments in the future, but Lender is not obligated t agiply sucit payments at the time such payments are
sthed due date, then Lender need not pay inter-

i E«erower makes payment to bring the

his Security Instrument.
béd in this Section 2, all pay-
of priority: {a) interest due

ining amouints shall
be app|led first to late charges, second to any other amounts due und his. Security instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodl Pa me twhlch includes a suf-

late charge. If more than one Periodic Payment is outstanding, Lender mayzapply al payment received
from Barrower to the repayment of the Periodic Payments if, and to the exteri that; ezich f ent can be
paid in full. To the extent that any excess exists after the payment is applied tétheull nt of one or
more Periodic Payments, such excess may be applied to any late charges due. Vi prepayments
shall be applied first to any prepayment charges and then as described in the Not g

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to grinei
the Note shall not extend or postpone the due date, or change the amount, of the Pes

under the Note, until the Note is pald in full, a sum {the “Funds") to provide for paymert of'a
for: (a) taxes and assessments and other items which can attain priority over this Security 1p#
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piopérty;

(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mol
ance premiums in accordance with the provisions of Section 10. These items are calle¢-Escr
At origination or at any time during the term of the Loan, Lender may require that Com
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LOAN #: 7007420

es,Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g‘an Escrow ltem. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under
Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
@ pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payrhent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation
pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
' in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-

ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
aiwEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
thed he obligated under Section 9 o repay to Lender any such amount. Lender may

required under;

Lender may:
Funds at the time specified:
under RESPA. Lender sk
estimates of expenditgires
The Funds shall bie'hel

Hlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b} not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.

fution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
sthe Funds to pay the Escrow Items no [ater than the time specified
e‘Barrower for holding and applying the Funds, annually anatyzing
sctow ltems, unless Lender pays Borrower interest on the Funds
@ make such a charge. Unless an agreement is made in writing or
e paid-dfithe Funds, Lender shall not be required to pay Borrower

under RESPA. Lender shall'n
the escrow account, or verifyings
and Applicable Law permits Lengs
Applicable Law requires interest tg
any interest or earnings on the
shall be paid on the Funds. Lende
Funds as required by RESPA.
If there is a surplus of Funds held i

=5PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not rower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,ard Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but i io‘'more than 12 monthly payments.

Upon payment in full of all sums secured by this S rdristrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, gissess
utable to the Property which can attain priority over this Securi
rents on the Property, if any, and Community Association. D
that these items are Escrow lterns, Borrower shall pay the ~

Borrower shall promptly discharge any lien which has grigfity ove
Borrower: (a) agrees in writing to the payment of the obligation Secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ageeement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings'
prevent the enforcement of the lien while those proceedings aré-pandi
are concluded; or (¢) secures from the holder of the lien an agreement gatisfactc
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

s, charges, fines, and impositions attrib-
¥ Iastrument, leasehold payments or ground
‘eesyand Assessments, if any. To the extent

Iy until such proceedings
¢to Lender subordinating
erty is subject to a lien

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exjsting
the Property insured against loss by fire, hazards included within the term “exténded-fove
other hazards including, but not limited to, earthquakes and floods, for which Fendér req
This insurance shall be maintained in the amounts (including deductible levels) and 1
Lender requires. What Lender requires pursuant to the preceding sentences can ¢haige
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower st :
right to disapprove Borrower's choice, which right shall not be exercised unreasonablyiLendérmay require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z i ]
certification and tracking services; or (b) a one-time charge for flood zone determinatiort.asid ceitificatic
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iz
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchage ai
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LOAN #: T007420

particyiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
qtact Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
axd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
:  Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
te from the date of disbursement and shalt be payable, with such interest, upon notice from
rower requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as

for damage to, or des
shall name Lende 5

may make proofof 1055 ¥ nol+tiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance gfogeeds, whether or not the underlying insurance was required by Lender,
shall be applied to restor orrepair of the Property, if the restoration or repair is economically feasibte
and Lender’ ‘ &d. During such repair and restoration period, Lender shall have the

to Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

itafthe insurance proceeds and shall be the sole obligation of
1 econbmically feasible or Lender's security would be lessened,

the insurance proceeds shall be appli
then due, with the excess, if any, paid ta B
provided for in Section 2,

espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ingither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th e or this Security Instrument, and {b) any
other of Borrower’s rights (other than the right to any refusid of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofaf as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instfurent, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, & Praparty as Borrower's principalresidence
within 60 days after the execution of this Security Instrunierit a all cantinue to occupy the Property as
Borrower's principal residence for at least one year after the daié of ‘pancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.

claim and related matters. If Borrower dé:

rope

destro_y damage or impair the Property, allow the Property to de'ﬁau@r%
Whether or not Borrower is residing inthe Property, Borrower shali m
the Property from deteriorating or decreasing in value due to its co :
ant to Section 5 that repair or restoration is not economically feasible Borrowéé
Froperty if damaged to avoid further deterioration or damage. If insuranis
paid in connection with damage to, or the taking of, the Property, Borrowie.sh:
or restoring the Property only if Lender has released proceeds for such puryg
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ofthePro
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the L
Borrower or any persens or entmes acting at the drrectlon of Borrower or with Borro

hall promptly repair the
rr"matlon proceeds are

restore the
restoration.

provide Lender with material mformatlon) in connection with the Loan, Material representﬁtlor
but are not limited to, representations concerning Borrower's occupancy of the Property ag
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securlt nEtrui
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrurgent
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ng
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fp rfe
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LOAN #: 7007420

forcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
:} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

répriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tectifigand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Propenty includes, but is nat limited to, entering the Property to make repairs,

code Vieiatlo s grtiangerous conditions, and have ut:htles turned on or off. Allhough Lender may take action
an 8, kender does not have to do so and is not under any duty or obligation to do so. It is

rzed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg hall.not, without the express written consent of Lender, alter or amend the

ground lease. If Borrf.gfw '

r required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance cmva;a.ge re i
that previously provided such,insuraricesand Borrower was required to make separately designated pay-
ments toward the premiums for \age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the Mﬁr‘tqage Insurance prewously in effect, at a cost substantially
equwalent to the cost to Borrow:
gage insurer selected by Lender. If subs

¥y equivaient Morntgage Insurance coverage is not available,
mount of the separately designated payments that were due
ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such Ioss reServe Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigtint and for the period that Lender requires) provided by an
i i yailable, is obtajned, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insuranée!
condition of making the Loan and Borrower was requireg
the premiums for Mortgage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundable {osg reservg, Lintil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreery ween Borrower and Lender providing for
such termination or until termination is required by Ap aw-Mathing in this Section 10 affects Bor-
rower’s obligation (o pay interest at the rate provided in tief
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thgirsisk’ opfeduce
are on terms and conditions that are satisfactory to the mortgage.in nd the other party (or parties)
to these agreements. These agreements may require the mortgage irisyrér t ke payments using any
source of funds that the mortgage insurer may have available {which/ de funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No irer,
other entity, or any affiliate of any of the foregoing, may receive (directiy.or indira€tlyy amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage i
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowés-his agjres
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet ta’an
{b) Any such agreements will not affect the rights Borrower has - if any * wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ,
may include the right to receive certain disclosures, to request and obtain ca ,eilan
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ahdior to're
arefund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination. :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorz
the Property, if the restoration or repair is economically feasible and Lender's securit

e Note) for certain losses it may
rty to the Mortgage Insurance.
rce from time to time, and may
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LOAN #: 7007420

Dyringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il-iegrider has had an opportunity to inspect such Property to ensure the work has been completed to

il s-and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
d, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

Her due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
rovided for in Section 2.

if any, pan:i 10 Blard
in the event of ialtaking, destruction, or loss in value of the Property in which the fair market value
‘ efore the partial taking, destruction, or 10ss in value is equal to or greater

ecured by this Security Instrument |mmediately before the partial taking,
}ue iliess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) lhﬂ unt of the sums secured immediately before the partial taking, destruc-
fed he fair market value of the Property immediately before the partial

takmg, destruction, or4os ny balance shall be paid to Borrower.
Inthe event of a partial t;

dliately bef
and Lender otherwise agreéin writin

Party (as defined in the next sefitens
fails to respond to Lender within 30 da

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tk
Miscellaneous Proceeds

Lender's judgment, could result in forfeitureof the Property or other material |mpa|rment of Lender 5
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providad in Sectiop™$, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiugdes fmrfenure of the Property or other material
impairment of Lender’s interest in the Property or rigk
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Sectlon 2.

Successor in Interest of Borrower or to refuse to extend time for pa,y
of the sums secured by this Security Instrument by reason of any de

in Interest of Borrower or |n amounts less than the amount then du
the exercise of any right or remedy

Securlty Instrument only to mortgage, grant and convey the co-signer's intergst:
terms of this Security Instrument; (b) is not personally obligated to pay the SUrfiS.SecUr
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument gt
co-signer’s consent.
Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who g Susi
obligations under this Security Instrument in writing, and is approved by Lender, shail okiaj
rower's rights and benefits under this Security Instrument. Borrower shall not be released frsim Bam
obligations and liability under this Security Instrument unless Lender agrees to such release inwi
covenants and agreements of this Security Instrument shall bind {except as provided in S8
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectin
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this.
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fges. |
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LOAN #: 7007420

any-ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law. .
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
5 will be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge (whether or not a
isprovided for under the Note). Borrower's acceptance of any sluch refund r_node by

15. Notices.
be in writing. Any
been given to Hogr
address if sent by oth
Applicable Law expressl
Borrower has designated

ires otherwise, The notice address shall be the Properly Address unless
ifute notice address by notice to Lender. Borrower shall promptly notify

g oniy fgport a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mait to Lender’ s_address stated herein

of address, then Borré
may be only one desigha
Lender shall be given by delivering
unless Lender has designated,
Security Instrument shall nat: lm e
any natice required by this Sec

3
contained in this Security Instrument aze
Applicable Law might explicitly or implici|

not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: {(a), words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gepdet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *m
take any action.

copy gf the Note and of this Security Instrument.
qurower As used in this Section 18, "Inter-

estin the Property” means any Iegal or benefi cral intere t
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of titie by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold } without Lender’s prior written
consent, Lender may require immediate payment in full of allstws ed.by this Security Instrument.
However, this option shall not be exercised by Lender if such exersise igp

if Lender exercises this option, Lender shall give Borrower no i
provide a period of not less than 30 days from the date the notice is

lire date 10 a purchaser.
ransferred (or if Bommower is not

sums prior to the expiration of this period, Lender may invoke any fern
instrument without further notice or demand on Borrower

rower shall have the right to have enforcement of this Secunty Instrument o% gt any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pewer o al cog,tamed in thrs
Security Instrument; (b} such other period as Applicable Law might specify for th

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument -
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security instrumment, including, but not n}*te
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d) t:
as Lender may reasonably require to assure that Lender's interest in the Property and? ’
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insrdment, alk
continue unchanged. Lender may require that Borrower pay such reinstatement sums and eXpe

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceitified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an,ifistituti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fu
Upon reinstatement by Borrower, this Security Instrument and obligations secured her

Initial
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LOAN #: 7007420

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Fceltration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the “"Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
1o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred o a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may cormmence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party's actions pursuant to this Security
other party has breached any prowsnon of, or any duty owed by reason

gnven in compliance withi thé reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reas e pé fter the giving of such notice to take corrective action. If Applicable
Law provides a time periog which riwst elapse before certain action can be taken, that time period will be
deemed to be reasonablg of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower ection 22 and the natice of acceleration given to Borrower pursuant
1o Section 18 shall be de ' notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substanc
substances defined as toxic ors

A% used in this Section 21: (a) "Hazardous Substances” are those
17 ibstances, pollutants, or wastes by Environmental Law and
the following substances: gasaling, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, Is containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law” maans federalJaws and laws of the jurisdiction where the Property
is located that relate to health, safety o nwronm ntal protection; (¢} “"Environmental Cleanup” includes
any response action, remedial action, 3iaction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a cg “that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Pro (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {£) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advérsely affedts the value of the Property. The preced-
ing two sentences shall not apply to the presence,us#, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite roois.

Barrower shall promptly give Lender written notice 67
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Propertg.k
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

rge, release or threat of release
&, Use or release of a Hazard-

shall prpr}’wptly take all necessary
| create any obligation on

acceleration under Section 18 unless Applicable Law provudes othenmse ' shall spemfy

the date the notice is given to Borrower, by which the default must be cured
cure the default on or bhefore the date specified in the notice may result in ac

than 120 days in the future. The notice shall further inform Borrower of the rig ta
acceleration, the right to bring a court action to assert the non-emstence of ade uﬂ

notice by Applicable Law. If the default is not cured on or before the date specifie i
Lender at its option, may require immediate payment in full of all sums secured by ‘ ity
Instrument without further demand and may invoke the power of sale and/or any othgriremedies

and costs of title evidence.

Initials:
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
gf an event of default and of Lender's election to cause the Property to be sold. Trustee and
dér shall take such action regarding notice of sale and shall give such notices to Borrower and
ther"ppersons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

ver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie

the sale took place. *,
23. Reconveyance.

payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recg)

Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
persuns tegally entited 1o it. Such person or persons shall pay any recordation
costs and the Trustee S fee for prepa 'ng the reconveyance.

herein and by Applicable Law.
25. Use of Property. The ertyn ﬂﬁ"f wsed principally for agricuitural purposes.
26. Attorneys’ Fees. Lender sha

re any term of this Security Instrument. The term "attorneys’

fees,” whenever used in this Security ent, ha1l include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedi

TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE' NOT ENFORCEArBLE
UNDER WASHINGTON LAW,

{y Instrument and in any Rider executed by Borrone recorded with it.

AL Ml

5}.%/ /é%(Seal)
& ZZ ég:géE(Sean

Ini
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COUNTY OF SKRAEYT  ss:

is'day jrersonally appeared before me ROBERT L. MINCH AND JILL N. MINCH to me
] ividual party/parties described in and who executed the within and
ent, and acknowledged that helshe@lgned the same as his/herftheirfree
t and deed, for the uses and purposes therein mentloned
der myiand and official seal thls&_day of o\l

Notary Public in and for the State of

Washington, residing at Coa PE ULV LLE.

My Appointment Expires

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd’
NMLS ID: 493147

Initial
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 17th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

{the "Lender")
 the Property described in the Security Instrument and
onner, WA 98257.

The Property includes,but “limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RICTIONS

(the "Declaration”).
development known as La Connor - Shelter

(the "PUD"). The Property also includ omrower's interestinthe homeowners association
or equivalent entity owning or managiig the common areas and facilities of the PUD
{the “Owners Association”) and the us&s, benefits and proceeds of Borrower's interest.

ts and agreements made in the
gvenant and agree as follows:

of Borrower's obligations under the
nts” are the (i) Declaration;
nt document which creates
t regulations of the Owners
A dues and assessments

Security Instrument, Borrower and Lend
A. PUD Obligations. Borrower shall perf
PUD’s Constituent Documents. The "Constituant
(i) articles of incorporation, trust instrument or any:
the Owners Assoclation; and (jii) any by-laws or other rule
Association. Borrower shall promptly pay, when, due
imposed pursuant to the Constituent Documen
B. Property Insurance. So long as the Ownegs-As ion maintains, with a
generally accepted insurance carrier, a "master” or “blankét policy insuring the Property
which is satisfactory to Lender and which provides insurarce coverage in the amounts
(inciuding deductible levels), for the periods, and against loss by fire hazards included
within the term “extended coverage,” and any other hazards; including, but not limited
to, earthquakes and floods, for which Lender requires insuratice thes: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium
installments for property insurance on the Property; and (i) Borrawer 's‘abfigati
Section 5 to maintain property insurance coverage on the Propefty.is dé
to the extent that the required coverage is provided by the Owners.Asseciation policy.
What Lender requires as a condition of this waiver can change during the ofthel
Borrower shall give Lender prompt notice of any lapse in ;
insurance coverage provided by the master or bianket policy.
In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities ofth
proceeds payable to Borrower are hereby assigned and shall be paid to Lender
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public ligbty irt
policy acceptable in form, amount, and extent of coverage to Lender. ' /

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/¢1
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; LOAN #: 7007420
emnation. The proceeds of any award or claim for damages, direct or
“payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid

‘ ch ‘proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’ ok, Consent. Borower shall not, except after notice to Lender and

with Lender’ ritten consent, either partition or subdivide the Property or consent

to: (i) the abangonmént or termination of the PUD, except for abandonment or termination
required by law in the case,of substantial destruction by fire or other casualty or in the case
of a taking by conderiiation or eminent domain; (i) any amendment to any provision of the
“Constituent Docurrients’.if ttie-provision is for the express benefit of Lender; (iii) termination
of professional managemeritandassumption of self-management ofthe Owners Association;
or (iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doas not pay PUD dues and assessments when due,
then Lender may pay ther. & mounts disbursed by Lender under this paragraph
F shall become additional d f Borrower secured by the Security Instrument. Unless

fiersterms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
JBorrower requesting payment.

interest, upon notice from Lérx

SIGNING BELOW, Borrows

ined in thjs PUD Rider
’, ﬁ‘;\/!ﬁn/{/ A

L MINGAV [V

and agrees to the terms and covenants

g/;{ My (seal)

" DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSJ
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-, ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Ride de this 17th day of August, 2016, and is
incorporated | nad.amends and supplements the Deed of Trust (the "Security
Instrument”) of the'same‘date given by the undersigned {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to

Peoples Bank,a S Chartered Bank

THIS MORTK

("Lender”) of the same dat
Instrument, which is lecated

430 Cayuse Place, La Co

g covering the Property described in the Security

WA 98257.

ln addition to the covenants ar gments made inthe Security instrument, Borrower
and Lender further covenant ang agree.4tiat the Security Instrument is amended as
follows: ’ '

A. DEFINITIONS
1. The Definitions section @ Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9: 26.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruriei n “Lender’ includes
any successors and assigns of Lender. ;

"MERS" is Mortgage Electronic Registration Sys Sis aseparate
corporation that is the Nominee for Lender and is acting-sole nder. MERS is
organized and existing under the laws of Delaware, and ha ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid.obligations of
Lender as Lender may from time to time direct, including but not fimiteg pointing a
successor trustee, assigning, or releasing, in whole or in part thi iy dnstrument,
foreclosing or directing Trustee to instifute foreclosure of this Security lstrument,
or taking such other actions as Lender may deem necessary orapprogriate:under
this Security Instrument. The term "MERS" Includes any sUuccessors. ssigns of
MERS. This appointment shall inure to and bind MERS; its successd assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further anienﬁ'
the following definition:

. "Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3168 04/2014 Init
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LOAN #: 7007420
ER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
t5 ‘and agreements under this Security Instrument and the Note.

For this urf-a ortgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the{gllowing described pro]perty located inthe

County [ I\?lpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 430, "SURVEY-OF SHELTER BAY DIVISION NO., 3, Tribal and Allotted Lands
of Swinomish Indiasi Reseryation”, as recorded in Volume 43 of Official
Records, Pages 839 to 842; inclusive, under Auditor's File No. 737014, and
amendment theretoregorded.iit. Volume 66 of Official Records, page 462,

under Auditor's File No..753 records of Skagit County, Washington.

Lot 430, Shelter Bay No. 3
APN #: P129239
APN #: 5100-003-430-000:

which currently has the address of 430 Cayuse Place, La Conner,

[Street][City]

WA 98257 ("Property Adeire:
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and aill easements, appurtenances, an
the property. All replacements and additions sh:
Instrument.” All of the foregoing is referred to
“Property.”

wor, hereafter erected on the
txtures now or hereafter a part of
- covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security | ment; designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument to be served on Lender must be served on, MERS as the designated
Nominee for Lender. Borrower understands and agrees th 5 the designated
Nominee for Lender, has the right to exercise any or all intér&sts aranted by Borrower
to Lender, including, but not Iimited to, the right to foreclos d sellsthe Property;
and to take ang action required of Lender including, but not lirited g, assigning and
releasing this Security Instrument, and substituting a successe

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connéc
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower whén-mz
by first class mail or when actually delivered to Borrower’s notice addfess i sen
by other means. Notice to any one Borrower shall constitute notice to all Bérrowers.s
unless Applicable Law expressly requires otherwise. The notice address shall bi
the Property Address unless Borrower has designated a substitute notice addpes;

/)
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Lender. Borrower shall romfptly notify Lender of Borrower's change of
eitder specifies a procedure for reportm% Borrower’s change of address,
hall only report a change of address through that specified procedure.
rly one designated notice address under this Security Instrument at
fotice to Lender shall be given by delivering it or by mailing it by first
lér's address stated herein unless Lender has designated another
40, Borrower. Borrower acknowledges that any notice Borrower
st also he provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
strisment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
. been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually receiveg b
shali not be deeme
any notice requirg
the Applicable Lav
Security Instrument.

 OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sgturity i

20.Sale of Note; Chaing
or a partial interest in the No
one or more times without prigr
directs MERS to assign MERS's
remains the Nominee for Lendei

ument is amended to read as follows:

0an Servicer; Notice of Grievance. The Note
Ether with this Security Instrument) can be sold
te to-Borrower. Lender acknowledges that until it
mivieg interest in this Security Instrument, MERS
; authority to exercise the rights of Lender. A
sale might result in a change in theeritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one g#'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change which wili state the name and address of
the new Loan Servicer, the address to which payrhents should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgag I sefvicing obligations to Borrower
will remain with the Loan Servicer or be transfeiréd to aisuccessor Loan Servicer
and are not assumed by the Note purchaser unh Twise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;jo
action (as either an individual litigant or the member of;
other Earty’s actions pursuant to this Security Instrumerit or that:alleges that the other

arty has breached any provision of, or any duty owed by reasom.of, this Security
nstrument, until such Borrower or Lender has notitied thepthier D@ﬁ%{wnh such notice
given in compliance with the requirements of Section 15) ueh zlleged breach and
afforded the other party hereto a reasonable period after the gi sich notice to
take corrective action. If Applicable Law provides a time pet ith*must elapse
before certain action can be taken, that time period will be deefmed te'bef
for purposes of this paragraph. The notice of acceleration and opporttinity
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
lass} that arises from the

jure given
Borrower
Ly-10 take

24.Substitute Trustee. In accordance with Applicable Law, Lender:
may fromtime to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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eed to all the title, power and duties conferred upon Trustee herein and by

¥G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
5%17/& (Seal)

£ 7" DATE

f_ (Seal)
; ir7é4!!xTE
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