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CHICAGO TITLE DEED OF TRUST
50DMHY0ST

DEFINITIONS

MIN 1000472-0000767161-2
MERS TELEPHONE: (888) 679-6377

Words used in multiple sections of this document are defined befow and oi
13, 18, 20 and 21, Certain rules regarding the usage of words us

2 words are defined in Sections 3, 11,
this dachment are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated Augu 2016, together with all Riders to this
document. ;
(B) “Borrower” is ROBERT T CARLSON and SALLY A CARLS
the trustor under this Security Instrument.
(C) “Lender” is HOMESTREET BANK, a Washington State charter
chartered bank organized and existing under the laws of WASHINGTON, L
SUITE 2000 , SEATTLE, WASHINGTON 98101-2326.

(D) “Trustee” is CHICAGO TITLE COMPANY OF WASHINGTON . Truste
Mount Vernon, WASHINGTON 98273.
(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appoi
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execute
further describes the relationship between Lender and MERS, and which is incorporated-
supplements this Security Instrument.

(F} “Note” means the promissory note signed by Borrower and dated August 24, 2016.
Borrower owes Lender One Hundred Twenty Five Thousand One Hundred And 00/1{
$125,100.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments ani
in full not later than September 1, 2031,
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Prg
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T.oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
T fhe Note, and all sums due under this Security Instrument, plus interest.

means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
by Bomrower [check box as applicable]:

[ [ ] Condominium Rider [ ] Second Home Rider

[ [ ] Plamned Unit Development Rider  [X] 1-4 Family Rider

[ { 1 Biweekly Payment Rider [X] Othet(s) [specify]
MERS RIDER

| controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rul hat have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

Dutes, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Bo thy erty by a condominium association, homeowners association or similar
organization. :
(L) “Elecironic Funds Tra
or similar paper instrument,
magnetic tape so as to order, imstre

includes, but is not limited to, point:

any transfer of funds, other than a transaction originated by check, draft,
atéd through an electronic terminal, telephonic instrument, computer, or
forize a financial institution to debit or credit an account, Such term
e transfers, automated teller machine transactions, transfers initiated by
cleat iise transfers.

(N} “Miscellaneous Proceeds™ means an ripensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds ' 4he coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnatiéin.¢f sther taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “RESPA” means the Real Estate Settlement R
implementing regulation, Regulation X (12 C.F.R. Part ] ht be amended from time to time, or any
additional or successor legislation or regulation that goveris e-subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions/tlzat are ifnposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally telated m gage loan” under RESPA.

(R) “Successor in Interest of Borrower” mecans any party that has-taki

party has assumed Borrower’s obligations under the Note and/or this S

(12 U.S.C. Section 2601 et seq.) and its

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the
modifications of the Note; and (ii) the performance of Borrower's covenants
Instrument and the Note. For this purpose, Borrower irrevocably grants and co
of sale, the following described property located in the County [Type of Record
Recording Jurisdiction]:

“all“renewals, extensions and
ts under this Security
&, 10 trust, with power
ofSKAGIT [Name of

Full legal description is found on the attached Jegal description, incorporated her:

Parcel ID Number: P111799/4169-002-013-0200
which currently has the address of 600-602 HYATT PL [Street] Sedro Woolley [City}s
98284 {Zip Cede) (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions,shgi’
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the™ Pro
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
trants and will defend generally the title to the Property against all claims and demands, subject to any

ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
ited variations by jurisdiction to constitute a uniform security instrument covcring real property.

c1pal of and mterest on, the debt evidenced by the Note and any prepayment charges and
Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
curity Instrument shall be made in U.S. currency. However, if any check or other

check, treasurer’s check or
insured by a federal agengy

Payments are de
other location as may be desi

heck, provided any such check is drawn upon an institution whose deposits are
ity, or entity; or (d) Electronic Funds Transfer.
v Lender when received at the location designated in the Note or at such
der in accordance with the notice provisions in Section 15. Lender may
_ Payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payme yment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its tightsto refusg; such payment or partial payments in the future, but Lender is not
obligated to apply such payments a iF payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need: ¥ interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to b e Loah current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply sui ﬁmﬁ":m’ return them to Borrower. 1f not applied earlier, such funds
will be applied to the outstanding principal o under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in thé. fisure against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrum r performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. E ; ise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the" ﬂowmg der of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under O’ h payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainifig ¢ applied fitst to late charges, second
to any other amounts due under this Security Instrument, and th principal balance of the Note.

If Lender receives a payment from Borrower for a delin Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o ‘th uent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply \
repayment of the Periodic Payments if, and to the extent that, each paymi
any excess exists after the payment is applied to the full payment of one
may be applied to any late charges due. Voluntary prepayments shall be appl
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous
Note shall not extend or postpone the due date, or change the amount, of the Periodie.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of g
assessments and other items which can attain priority over this Security Instrument as & ligh
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums+for
required by Lender under Section 5; and (d) Mortgage Insurance premlums if any, orfay
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with' 1
Section 10. These items are called “Escrow Items.” At origination or at any time during t '
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escro
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lend
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
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Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s
fafion 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
i.0f such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation to make
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
ment, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
5 directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
rights under Section 9 and pay such amount and Borrower shall then be obligated under
r any such amount, Lender may revoke the waiver as to any or all Escrow Items at any
dance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
t are then required under this Section 3.

, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

RESPA. Lender shall esti
expenditures of future Es

g and ﬁlymg the Funds, annually analyzing the escrow account, or venfymg
terest on the Funds and Applicable Law permits Lender to make
ting or Applicable Law requires interest to be paid on the Funds,
interest or earnings on the Funds. Borrower and Lender can agree
funds. Lender shall give to Borrower, without charge, an

shall not charge Borrower for hold:
the Escrow Items, unless Lender pa;

Lender shall not be required to pay Bomew
in writing, however, that interest shall be
annual accounting of the Funds as required

If there is a surplus of Funds held
for the excess funds in accordance with RESP:
RESPA, Lender shall notify Borrower as req

, as defined under RESPA, Lender shall account to Botrower
f there is a shortage of Funds held in escrow, as defined under
and Borrower shall pay to Lender the amount

a deficiency of Funds held in escrow, as defined un
RESPA, and Borrower shall pay to Lender the amout
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asse
to the Property which can attain priority over this Security Instrimin
Property, if any, and Community Association Dues, Fees, and Assé
are Escrow Items, Borrower shall pay them in the manner provided in Se

Borrower shall promptly discharge any lien which has prior !
Borrower; (a) agrees in writing to the payment of the obligation securéd, By the
Lender, but only so long as Botrower is performing such agreement; (b) con
defends against enforcement of the lien in, legal proceedings which in Len
enforcement of the lien while those proceedings are pendmg, but only until suc

ender shall notify Borrower as required by
make up the deficiency in accordance with

a manner acceptable to
he lien in good faith by, or
erate to prevent the
¢ concluded; or (c)
iefi to this Secunty

Security Instmment Lender may give Borrower a notice identifying the lien. Within ¥
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set torth
4.

te on which
is Section

service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or herea
Property insured against loss by fire, hazards included within the term * ‘extended coverage,” and afiy'o
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuf}
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mainitained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
Eursuant to the preceding sentences can change during the teml of the Loan The 1nsurance carrler

Egone determination and certification services and subsequent charges each time remappings or
ur whlch reasonably might affect such determination or certification, Borrower shal] also be

maintain any of the coverages described above, Lender may obtain insurance coverage,
_ ywer’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefors; suuh overage shall cover Lender, but might or might not protect Borrower, Borrower’s
Ity cor %cnts of the Property, against any risk, hazard or liability and m1ght provide greater
or lesser coverage f}fi’fm was,
obtained might significan the cost of insurance that Borrower could have obtained. Any amounts
b tion 5 shall become additional debt of Borrower secured by this Security
Instrument. These amoury arest at the Note rate from the date of disbursement and shall be payable,
with such interest, upen not tder to Borrower requesting payment.
All insurance policies, requi énder and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall irelude a4
additional loss payee. Lender shall
Borrower shall promptly give to Le
form of insurance coverage, not otherwise.}
policy shall include a standard mortgage cla

payee.

the nghet!!to hold the pohmes and renewal certificates. If Lender requires,
iptsiof paid premiums and renewal notices. If Borrower obtains any
«d by Lender, for damage to, or destruction of, the Property, such
and_siall name Lender as mortgagee and/or as an additional loss

In the event of loss, Botrower shall givesirompt notice to the msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bowdwer. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlyin urance wasirequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econcuiiically feasible and Lender’s security is not lessened.

During such repair and restoratlon period, Lender shall h t to hold such insurance proceeds until Lender

is completed. Unless an agreement is
urance proceeds, Lender shall not be
public adjusters, ot other third parties,
the sole obligation of Borrower, If

made in writing or Applicable Law requires interest to be pai !
required to pay Borrower any interest or earnings on such proce
retained by Borrower shall not be paid out of the insurance proceeds ad's
the restoration or repair is not economically feasible or Lender’s sec
shall be applied to the sums secured by this Security Instrument, whether6r not th
paid to Borrower. Such insurance proceeds shall be applied in the order prévided for n; ction 2.
If Borrower abandons the Property, Lender may file, negotiate ani ) v Ayl
related matters, If Borrower does not respond within 30 days to a notice from

will begin when the
notice is given. In elther event, or if Lender acquires the Property under Sectlon 2.0 Of iSe, Borrower hereby
assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount not-to exci ed tHe amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (oth i
of unearned premiums paid by Borrower) under all insurance policies covering the Prc
are applicable to the coverage of the Property. Lender may use the insurance proceeds e1fhef
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not]

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’
within 60 days after the execution of this Security Instrument and shall continue to occug;
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender o orwme 2,
writing, which consent shall not be unreasonably withheld, or unless extenvating circumstances €
beyond Borrower’s control.
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. 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
g or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
. residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
g or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
1 economically feasible, Borrower shall promptly repair thc Propeny if damagcd to avoid further

£ uch purposes. Lender may disburse proceeds for the repairs and restoration in a single
i progress payments as the work is completed If the insurance or condemnation proceeds
ot restore the Property, Borrower is not relieved of Borrower’s obligation for the
& Bstoratlon

the time of or prior ta'suc

8. Borrower’s
Borrower ar any persons,
gave materially false, mislé
with material information)
representations concerning Ba

9. Protection of Lendi
Borrower fails to perform the covel
proceeding that might significant!

ith the Loan, Material representations include, but are not limited to,
pancy of the Property as Borrower’s principal residence.

in the Property and Rights Under this Security Instrument. If (a)
ements contained in this Security Instrument, (b) there is a legal

the Property includes, but is not limited to
p doors and windows, drain water from pipes,
d have utilities turned on or off. Although
nd is not under any duty or obligation
ions authorized under this Section 9.

additional debt of Borrower secured
m the date of disbursement and

eliminate building or other code v1olat10ns or dangerou Gadi
Lender may take action under this Section 9, Lender does not-tid
to do so. It is agreed that Lender incurs no liability for not takin

Any amounts disbursed by Lender under this Section

shall be payable, with such 1nterest upon notice from Lender to Borr
If this Security Instrument is on a leaschold, Borrower shall co

merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance
Borrower shall pay the premiums required to maintain the Mortgage Insuran
Mortgage Insurance coverage required by Lender ccases to be available from the ‘maost
provided such insurance and Borrower was required to make separately designated: Ppaym
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost (& Bor
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If.
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such I
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reser
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an in¥

, for any reason, the
farer that previously
-ard the premiums
g@}yivalent to the
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t and Lender providing for such termination or until termination is required by Applicable Law.
ion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
srance reimburses Lender (or any entity that purchases the Note) for certain losses it may

evaluate their total risk on all such insurance in force from time to time, and may enter
arties that share or modify their risk, or reduce losses. These agreements are on terms

insurer may have availabl
As a result of the
entity, or any affiliate ’ i€ foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized orrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insu educing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s : for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsura ;
(a) Any such agreements fest the amounts that Borrower has agreed to pay for Mortgage
uch agreements will not increase the amount Borrower will owe
e Borrower to any refund.
ffect-the rights Borrower has - if any - with respect to the
Fatection Act of 1998 or any other law, These rights may
request and obtain cancellation of the Mortgage Insurance,
‘automatically, and/or to receive a refund of any Mortgage
cellation or termination.
All Miscellaneous Proceeds are hereby assigned

for Mortgage Insurance, and they will-siof

{b) Any such agreements will
Mortgage Insurance under the Homeowng
include the right to receive certain disclosu
to have the Mortgage Insurance termina

to and shall be paid to Lender.

If the Property is damaged, such Miscellanedy
Property, if the restoration or repair is economically f
repair and restoration period, Lender shall have the right to hﬁid
an opportunity to inspect such Property to ensure the work ha been co
that such mspectlon shalI be undertaken promptly. Lender n pay fi

hall be applied to restoration or repair of the
nder’s security is not lessened. During such
lanecus Proceeds until Lender has had
ted to Lendet’s satisfaction, provided
e repairs and testoration in a single
25 an agreement is made in writing

or Applicable Law requires interest to be paid on such Mlscellanemis
Borrower any interest or earnings on such Miscellaneous Proceeds. If
feasible or Lender’s security would be lessened, the Miscellaneous Procegds shall be pphed to the sums secured by
this Security Instrument, whether or not then due, with the excess, if an {
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property,the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then d i Lcess, if any, paid 1o
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in
the Property immediately before the partial taking, destruction, or loss in value is equal
of the sums secured by this Security Instrument immediately before the partial taking, déstru
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securit
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)t
the sums secured immediately before the partial taking, destruction, or loss in value divided b
value of the Property immediately before the partial taking, destruction, or loss in value. Any balanés
to Borrower. ‘

arket value of
i the amount
}035 in value,
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. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
eperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
4 medlately before the partial taking, destruction, or loss in value, unless Bormwer and Lender otherwise

sperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
%t sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
: aﬂer the date the notice is given, Lender is authorized to collect and apply the Miscellansous

arty” means the third party that owes Borrower Miscellaneous Proceeds ar the party
g right of action in regard to Miscellaneous Proceeds.

default if any action or proceeding, whether civil or criminal, is begun that, in
forfeiture of the Property or other material impairment of Lender’s interest in the
Seeurity Instrument. Borrower can cure such a default and, if acceleration has

Lendet’s judgment,,
Property or nghts’

Property or rights under’ mstrument. The proceeds of any award or claim for damages that are
attributable to the impairment terest in the Property are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds th qot applied to restoration or repair of the Property shall be applied in
the order provided for in Secti
12. Borrower Not Releas,
or modification of amortization of |
any Successor in Interest of Borrower.shal

) eperate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be |

ed tg-fgmmence proceedings against any Successar in Interest of
erwise modify amortization of the sums secured by this

Interest of Borrower or in amounts less than the
- any right or remedy.

nd Assigns Bound. Borrower covenants and
al. However, any Borrower who co-signs this
is.co-signing this Security Instrument only to

13, Joint and Several Liability; Co-signers;
agrees that Borrower’s obligations and liability shall be?
Security Instrument but does not execute the Note (a

not personally obligated to pay the sums secured by this Secu
other Borrower can agree to extend, modify, forbear or make a
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in
obligations under this Security Instrument in writing, and is approved
rights and benefits under this Security Instrument. Borrower shall not bé,
liability under this Security Instrument unless Lender agrees to such kel¢as
agreements of this Security Instrument shall bind (except as provided in Section 20,
assigns of Lender. ;

14, Loan Charges, Lender may charge Borrower fees for servwe pei i ‘m connectlon w1th

riting. The covenants and
d benefit the successors and

other fees, the absence of express authorlty in this Secunty Instrument o charge a spec'lfic (i1
be construed as a prohibition on the charging of such fee. Lender may not charge fees that. et’
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnall
the interest or other loan charges collected or to be collected in connection with the Loan &
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the char
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o
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yment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
y prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
“of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
ht have arising out of such overcharge.
ices. All notices given by Borrower or Lender in connection with this Security Instrument must be
tice to Borrower in connection with this Security Instrument shall be deemed to have been given
mailed by first class mail or when actually delivered to Borrower™s notice address if sent by other
ty one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
notice address shall be the Property Address unless Borrower has designated a substitute
.to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a prg .for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that. ®
Instrument at any oreé i
to Lender’s address-§tate
in connection with this Sec
by Lender. If any notice
Law requirement will satis
16. Governing La

otice to Lender shall be given by delivering it or by mailing it by first class mail
ess Lender has designated another address by notice to Bortower. Any notice
ment shall not be deemed to have been given to Lender until actually received
is Security Instrument is also required under Applicable Law, the Applicable
ﬁding requirement under this Security Instrument,

in this Security Instrument are” s.;b;" ot
might explicitly or implicitly allow
construed as a prohibition agamst a

jf requirements and limitations of Applicable Law. Applicable Law
agree by contract or it might be s:]ent but such silence shall not be

rords of the masculine gender shall mean and include
gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” givés sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be ‘given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inte
in the Property” means any legal or beneficial interest i
interests transferred in a bond for deed, contract for deé
of which is the transfer of title by Borrower at a future dat )

If all or any part of the Property or any Interest in thePropérty-is-561d or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or ¢ ' thout Lender’s prior written consent,
Lender may require immediate payment in full of all sums se¢ured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited ty glicable Law,

If Lender exercises this option, Lender shall give Borrower accel tlon The notice shall prov1de
a period of not less than 30 days from the date the notice is given in
Borrower must pay all sums secured by this Security Instrument. If Bo
expiration of this period, Lender may invoke any remedies permitted by
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrow
shall have the right to have enforcement of this Security Instrument discontinue
(a) five days before sale of the Property pursuant to any power of sale contained in this e
other period as Applicable Law might specify for the termination of Borrower’s right.
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pay
then would be due under this Security Instrument and the Note as if no acceleration had
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing thi
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fe€s,.and othe
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secu
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the P
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ifis|
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses

including, but not limited to, those beneficial
sales contract or escrow agreement, the intent

p'conditions, Borrower
101 to the earliest of:
strument; (b) such
e,.07.(c) entry of a
:sums which
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f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
this Security Instrument) can be sold one or more times without prior notice to Borrower, A
a<hange in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under

any other mformatl(m
thereafter the Loan'ig’

wires in connection with a notice of transfer of servicing. If the Note is sold and
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
| with the Loan Servicer or be transferred to a successor Loan Servicer and are
itess otherwise provided by the Note purchaser.

fay commence, join, or be joined to any judicial action (as either an
s) that arises from the other party’s actions pursuant to this Security

Neither Borrowe:
individual litigant or the meg
Instrument or that alleges tha
Seccurity Instrument, until su
compliance with the requirements
reasonable period after the giving of

Lender has notified the other party (with such notice given in
kof such alleged breach and afforded the other party hereto a

of this paragraph. The notice of acceleratio
the notice of acceleration given to Borrov
i5i this Secnon 20.
1. this Section 21: (a) “Hazardous Substances™ are those substances
t wastes by, Environmental Law and the following substances:
ts, toxic pesticides and herbicides, volatile solvents,
ials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property: at relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any reSponse dction, remedial action, or removal action, as
defined in Environmental Law; and (d} an “Environmental Cﬁi’idl
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or pemnit the presence, us rage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ofifi-the/ T . Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in v f-any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence e of a Hazardous Substance,
“two sentences shall not apply to
bstances that are generally
roperty (including, but not

the presence, use, or storage on the Property of small quantities of H:
recognized to be appropriate to normal residential uses and to maintenance
limited to, hazardous substances in consumer products).

Bormrower shall promptly give Lender written notice of (a) any investigation; ¢!
other action by any governmental or regulatory agency or private party mvoivmg “theProp
Substance or Envnronmental Lawr of which Bormwer has actual knowledge, (b) a

id any Hazardous
tal Condition,

value of the Property. If Borrower learns, or zs notified by any governmental or rcgulatory a;i ot
party, that any removal or other remediation of any Hazardous Substance affecting the Prope’,
Borrower shall promptly take all necessary remedial actions in accordance with Environme:
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follg

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304§ 1/p4
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522 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
ower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
£tion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

tice may result in acceleration of the sums secured by this Security Instrument and sale of
blic auction at a date not tess than 120 days in the future, The notice shall further inform
jgit to reinstate after acceleration, the right to brmg a court action to assert the non-

the notice by Applicable Law. If the default is not cured on or before the date
specified in ‘the notige, Lefider at its option, may require immediate payment in full of all sums secured by
this Security Instrun
remedies permitte
the remedies provided in
title evidence.

If Lender invokes the | si~gf sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and &f ction to cause the Property o be sold. Trustee and Lender shall take
such action regarding noti d shall give such notices to Borrower and to other persons as
Applicable Law may requir 1e required by Applicable Law and after publication of the notice
of sale, Trustee, without demaid- rower, shall sell the Property at public auction to the highest bidder
at the time and place and under { 'gnated in the notice of sale in one or more parce]s and in any
order Trustee determmes Trust

or warranty, expressed or lmplll:d The recitai$ in the Trustee’s deed shall be prima facie evidence of the
*5hall apply the proceeds of the sale in the following order; (a)
able Trustee’s and attorneys’ fees; (b) to all
, the person or persons legally entitled to it or

this Security Instrument, Lender shall request
tmment and all notes evidencing debt secured
rmpmty without warranty to the person or
dny recerdation costs and the Trustee's fee for

23. Reconveyance, Upon payment of all sun
Trustee to reconvey the Property and shall surrender thi :
by this Security Instrument to Trustee, Trustee shall recofivey
persons legally entitled to it. Such person or persons shall p
preparing the reconveyance,

24. Substitute Trustee. In accordance with Appllcabie"’ aw,
successor trustee to any Trustee appointed hereunder who has ceased
the successor trustee shail succeed to all the title, power and duties conf:
Law.

ay from time to time appoint a
Gyt conveyance of the Property,

25, Use of Property. The Property is not used principally for agti
26. Attorneys’ Fees. Lender shall be entitled to recover its reasona
action or proceeding to construe ot enforce any term of this Security Instru
whenever used in this Security Instrument, shall include without limitation attomey& £
bankruptcy proceeding or on appeal.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FLNFORCEABLE UNDER WASHINGTON LAW.

Y-8IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

-Borrower

(Seal)

-Borrower

SALLY A PARLSON

STATE OF WA N os:
County of } )
e ROBERT T CARLSON and SALLY A CARLSON toc me
and who executed the within and foregoing instrument, and
his/he free and voluntary act and deed, for the uses and

acknowledged that hc/she i
purposes therein mentioned:

GIVEN under my hand and offici

Notary Public
State of Washinglon
JENNIFER TWETEN
My Appointment Expires Nov 10, 2018

HOMESTREET BANK NMLS: 417396 MATHEW LANG NMLS: 1293271

REQUEST FOR RECONVEYA
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Tru
all other indebtedness secured by the Deed of Trust, have been paid in full Yo T
note or notes and this Deed of Trust which are delivered hereby, and to reconvey,-‘= ih
now held by you under this Deed of Trust to the person or persons legally entitled there

notes, together with
ected to cancel said
siranty, all the estate

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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it HAH

BESCRIPTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.
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EXHIBIT "A"

ort, Plat No. 10-96, approved July 18, 1997, recorded July 29, 1997 in Book 13
of short plats, pages as Auditor's File No. 9707290102, records of Skagit County,
Washington, and being a pdrtion of Lots 13 and 14, Block 2, Rosedale Garden Tracts of Sedro Woolley,
as per plat recorded i -ef plats, page 52, records of Skagit County, Washington.

approved July 19, 1997, recorded . July
File No. 8707290102, records of Skagi

Situate in Skagit County, Washington.



Loan No.: 0000767161

1-4 FAMILY RIDER
(Assignment of Rents)

AMILY RIDER is made this 26th day of August, 2016, and is incorporated into and shall be
upplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)} of the

ed bank (the “Lender”) of the same date and covering the Property described in the
ted at:

{Property Address]

1-4 FAMILY C
Instrument, Borrower and,

ANTS., In addition to the covenants and agreements made in the Security
farilter covenant and agree as follows:

extent they are fixtures are added
Security Instrument: building mat
in, on, or used, or intended to be u
purposes of supplying or distributing
extinguishing apparatus, security and acce
sinks, ranges, stoves, refrigerators, dishwa
screens, blinds, shades, curtains and curtain’

ials, appliances and goods of every nature whatsoever now or hereafter located
n with the Property, including, but not limited to, those for the
Sling, electricity, gas, water, air and light, fire prevention and
itrol apparatus, plumbing, bath tubs, water heaters, water closets,
, dispidsais, washers, dryers, awnings, storm windows, storm doors,
“ateiched mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and addifions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of oregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Securityihstrument 8 én a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE Wil
change in the use of the Property or its zoning classificdt)
Borrower shall comply with all laws, ordinances, regulatlons
to the Property.

C. SUBORDINATE LIENS. Except as permitted by T
inferior to the Security Instrument to be perfected against the Property i

D. RENT LOSS INSURANCE. Borrower shall maintain in
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Secti

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower o
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bo:
all leases of the Property and all security deposits made in connection with leases
assignment, Lender shall have the right to modify, extend or terminate the existing leases and
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “séblea:
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lend

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For
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to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant
f the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be
r Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
ditional security only.
Jergives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
e/bepefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
silest and receive all of the Rents of the Propcrty; {111) Borrower agrees that each tenant of the

law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
ng control of and managing the Property and collecting the Rents, including, but not
ver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
and:other charges on the Property, and then to the sums secured by the Security
nts or any judicially appointed receiver shall be liable to account for only those

§ expcnded by Lender for such purposes shall become indebtedness of
ment pursuant to Section 9.

Borrower represents and '
has not performed, and will not perfosm:
paragraph.

Lender, or Lender’s agents or a j

dey'that would prevent Lender from exercising its rights under this

iallv appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before " t giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed rece ay do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any othgr right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sims sec ‘the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrg or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

(Seal) %U_Q_Q.«. e

. {Seal)
ROBERT T CARL _Borrowet SALLY A CARLSON

-Borrower

HOMESTREET BANK NMLS: 417396 W LANMGNMLS: 1293271
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
18, of August 2016, and is incorporated into and amends
and supplements the Deed o
undersigned (the “Borrower,
Borrower’s Note to HOMESTRE
of the same date and covering the P
at:

¢ are one or more persons undersigned) to secure
NK, a Washington State chartered bank (“Lender”)
"j‘"rlbed in the Security Instrument, which is located

In addition to the covenants and agreements “made i
Lender further covenant and agree that the Security.Ir

e Security Instrument, Borrower and
is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instru vended as follows:

“Lender” is HOMESTREET BANK. Lender is , a Washin jfEtate chartered bank
organized and existing under the laws of WASHINGTON. Lender ress is 601 UNION ST,
SUITE 2000, SEATTLE, WASHINGTON 98101-2326. Lender is the bieneficiary under this
Security Instrument. The term “Lender” includes any successors anc. ender.

“MERS” is Mortgage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting solely for Lend
and existing under the laws of Delaware, and has an address and telephone
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as :
Lender to exercise the rights, duties and obligations of Lender as Lender may

MERS RIDER ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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bor in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
curity Instrument, or taking such other actions as Lender may deem necessary or
e under this Security Instrument. The term “MERS” includes any successors and

of WHERS. This appointment shall inure to and bind MERS, its successors and assigns, as

The Transferof : he Property section of the Security Instrument is amended to
read as follows: '

This Security Instru
renewals, extensions and m
covenants and agreements under.th
Borrower irrevocably grants and co
described property located in the C
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED AND INC
REFERENCE.
which currently has the address of 600-602 HY
98284 (“Property Address™):

nt eCures to Lender: (i) the repayment of the Loan, and all
i the Note; and (ii) the performance of Borrower’s
urity Instrument and the Note. For this purpase,
o0 Tustee, in trust, with power of sale, the following
'wpe of Recording Jurisdiction] of SKAGIT [Name of

PORATED HEREIN BY THIS

“Sedro Woolley, WASHINGTON

after erected on the property, and
a part of the property. All
replacements and additions shall also be covered by-this-Seeurity Instrument. All of the

TOGETHER WITH all the improvements nowo

Lender, as the beneficiary under this Security Instr
Nominee for Lender, Any notice required by Applicable Law
served on Lender must be served on MERS as the designated No
understands and agrees that MERS, as the designated Nominee £
exercise any or all interests granted by Borrower to Lender, includ
right to foreclose and sell the Property; and to take any action required o
not limited to, assigning and releasing this Security Instrument, and suh
trustec.

tgnates MERS as the
curity Instrument to be
nder. Borrower
has the right to
limited to, the
uding, but
LCCESSOr

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 4

Form 315894/20



15. Notices. All notices given by Borrower or Lender in connection with this Security
it must be in writing. Any notice to Borrower in connection with this Security
it shall be deemed to have been given to Borrower when mailed by first class mail or
ally delivered to Borrower’s notice address if sent by other means. Notice to any one
constitute notice to all Borrowers unless Applicable Law expressly requires
notlce address shall be the Property Address unless Borrower has designated a
ress by notice to Lender. Borrower shall promptly notify Lender of
‘address. If Lender specifies a procedure for reporting Borrower’s change
shall only report a change of address through that specified procedure.
signated notice address under this Security Instrument at any one time.
be given by delivering it or by mailing it by first class mail to
in unless Lender has designated another address by notice to
_ lcdges that any notice Borrower provides to Lcnder must also be
provided to MERS 4s-
notice provided by Borr ection with this Security Instrument will not be deemed to
have been given to MERS until ly received by MERS. Any notice in connection with this
Security Instrument shall n eemed to have been given to Lender until actually received by
Lender. If any notice requlr thi urity Instrument is also required under Applicable
satisfy the corresponding requirement under this

Section 20 of the Security Instrume

20. Sale of Note; Change of Loan Ser
interest in the Note (together with this Security
without prior notice to Borrower. Lender acknow
MERS’s Nominee interest in this Security Instrumen
with the authority to exercise the rights of Lender. A ta
(known as the “Loan Servicer”) that collects Periodic P&y :
Security Instrument and performs other mortgage loan servi¢ tions under the Note, this
Security Instrument, and Applicable Law. There also might be ex oTe changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of th& LoanServi
be gwen written notice of the change which will state the nam

jce of Grievance. The Note or a partial
meiit), can be sold one or more times

Loan is serviced by a Loan Servicer other than the purchascr of the K|
servicing obligations to Borrower will remain with the Loan Servicer d
successor Loan Servicer and are not assumed by the Note purchaser unles
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jud
either an individual litigant or the member of a class) that arises from the other p
pursuant to this Security Instrument or that alleges that the other party has breac
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revision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
r has notlﬁed the other party (with such notice given in compliance with the reqmrements

of such notice to take corrective action. If Applicable Law provides a time
ust elapse before certain action can be taken, that time period will be deemed to
> for purposes of this paragraph. The notice of acceleration and opportumty to cure
r.pursuant to Section 22 and the notice of acceleration given to Borrower
8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisio Section 20.
E. SUBSTI

Section 24 of t y Instrument is amended to read as follows:

24. Substitute T
time to time appoint a sugee
act. Without conveyance o
power and duties conferred up

ccordance with Applicable Law, Lender or MERS may from
stee to any Trustee appointed hereunder who has ceased to
perty, the successor trustee shall succeed to all the title,
¢in and by Applicable Law.

BY SIGNING BELOW,
contained in this MERS Rider.

teepts and agrees to the terms and provisions

MM {Seal)

-Borrower -Borrower
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EXHIBIT "A"

Situate in Skagit Cour{fy —
Parcel B:

: "as delineated on Sedro Woolley Short Plat No. 10-96,
approved July 19, 1997, recorded; 897 in Book 13 of short plats, pages 27 and 28, as Auditor's

File No. 9707290102, records of Skagz

Situate in Skagit County, Washington.



