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DEED OF TRUST
THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREI
DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 1
provided in Section 11.

this document are defined below and other words are defined in
regarding the usage of words used in this document are also

{A) "Security Instrument" meg

{B)"Borrower" is
MICHAEL S. MCCAULEY AND LADY

(C)"Lender" is Boeing Employees’ Credit“Union. Lender is a Credit Union organized and existing
under the laws of the State of Waghington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the béneficiary under this Security Instrument.

(D}"Trustee” is Trustee Services, Inc. PO Bok.2980 3647 MW Byron Street #200 Silverdale, WA 98383
(E}"Agreement" means the Credit Line Account Yariable Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lendi iscipgure signed by Borrower and dated

May 20, 2016 . The Agreemzntsstates thaa,t Borrower may, from time to time, obtain
advances not to exceed at any time an amount equis aximum Credit Limit (as defined therein) of
Thirty thousand and 00 / 100w e

Dollars (U.S. $ 30,000.00 )

promised to pay this debt in regular

heading "Transfer of Rights in the
Property."

Loan Reference Number: zp09974830

Abbreviated Legal Description.
L342 PLT Skagit HGHLNDS Div V N 200801170047 Skagit Co, WA

Assessor's Property Tax Parcel Number: - pa7277

{(G) "Loan" means the debt owed under the Agreement, plus interest, any laté ghg
and charges due under the Agreement, and all sums due under this Security Inst
{H) "Applicable Law" means all controlling applicable federal, state and local
ordinances and administrative rules and orders (that have the effect of law) as
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fé
and other charges that are imposed on Borrower or the Property by a condominily
homeowners association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transactio
check, draft, or similar paper instrument, which is initiated through an electronic terminal,ite
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution t
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autormnateg
machine transactions, transfers initiated by telephong, wire transfers, and automated clearingh
transfers.
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| K) Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
hid by any third party (other than insurance proceeds paid under the coverages described in Section

: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part

F the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

,elue and/or condition of the Property.

lic Payment" means the regularly scheduled amount due for principal and interest under the

5 IN THE PROPERTY

nt secures to Lender: (i) the repayment of the Loan, and all renewals,

o of Skagit
urisdictian) [Mame of Recording Jurisdiction]

“AND STATE OF WASHINGTON: LOT 342, PLAT OF SKAGIT
“KGCORDING TO

which currently has the address of

Mount Vernon . Washington

easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security instrument. Al
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the i y conveyed and
icurnbered, except for

encumbrances of record. Borrower warrants and will defend generally the ti
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

other fees and charges due under the Agreement Payments due under the Ag e
Security Instrument shall be made in U.S. currency. However, if any check or other inst
by Lender as payment under the Agreement ar this Security Instrument is returned to & 3
Lender may require that any or all subsequent payments due under the Agreement andthis Se ity
Instrument be made in one or more of the foliowing forms, as selected by Lender: (a) cash ¥ion

order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such:

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ehtit
{d) Electronic Funds Transfer.

Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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sement in this Security Instrument and Lender has accelerated the obligations of Borrower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
jthe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
ymert or partial payments in the future, but Lender is not obligated to apply slich payments at the
ch-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ender shall either apply such funds or return them to Borrower. If not applied earlier,
applied to the outstanding principal balance under the Agreement immediately prior
sffset or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or
ts and agreements secured by this Security Instrument.

Borrower shall pay all taxes, assessments, charges, fines, and impositions
hich can attain priority over this Security Instrument, leasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.

: .discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ifi

acceptable to Lender, byt
in good faith by, or (
opinion operate to prave
until such proceedings ;
satisfactory to Lender su
part of the Property is subj
may give Borrower a notice
Borrower shall satisfy the lien

3. Property Insurance. Borrower’s

ien to this Security instrument. If Lender determines that any
svhich can attain priority over this Security Instrument, Lender
he lien. Within 10 days of the date on which that notice is given,
-more of the actions set forth above in this Section 2.

Il keep the improvements now existing or hereafter erected
on the Property insured against azards included within the term "extended coverage," and
other hazards including, but not limited,té; earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in thie Amowhts*(including deductible levels) and for the periods that
Lender requires. What Lender requir it to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrowe oice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the*review of any'flood zone determination resulting from an
objection by Borrower.

If Barrower fa|ls to malntam any of the cove

g5 descrived above, Lender may obtain insurance
¢ is under no obligation to purchase any
ge shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the F’ropert'v i
hazard or liability and might provide greater or lesser cov

ned mnght significantly exceed the cost of

insurance that Borrower could have obtained. Any amours |sbux=’s d by Lender under this Section 3

shall become additional debt of Borrower secured by this:
bear interest at the rate chargeable for advances under the Agre
and shall be payable, with such interest, upon notice from Lender o

All insurance policies reguired by Lender and renewal ,
Lender's right to disapprove such policies, shall include a standaid’
Lender as mortgagee and/or as an additional loss payee. Lender shé!
and renewal certificates, If Lender requires, Borrower shall promptly g|v g

fause, and shall name
ht to hold the policies

required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as mortgagee and/or as an additi

in writing, any insurance proceeds, whether or not the underlymg insurance was required
be applied to restoration or repair of the Property, if the restoration or repair is econor '
Lender's security is not lessened. During such repair and restoration period, Lender sha

promptly. Lender may disburse proceeds for the repairs and restaration in a single payme:
of progress payments as the work is completed. Unless an agreement is made in writin
Law requires interest to be paid on such insurance proceeds, Lender shall not be requi
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other th

the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ar-fot
then due, with the excess, if any, paid to Borrower.



/It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

nd irelated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
fod will begin when the notice is given. In either event, or if Lender acquires the Property under

md (b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower} under all insurance policies covering the Property, insofar as such rights
o the coverage of the Property. Lender may use the insurance proceeds either to repair
erty or to pay amounts unpaid under the Agreement or this Security Instrument,

Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, aIIow the Property to deteriorate or commit waste on the

completion of such repa
Lender or its agent 7y

ie Property and Rights Under this Security lnstrurnent.
and agreements contained in this Security Instrument; (b)
ffect Lender's interest in the Property and/or rights
2eding in bankruptcy, probate, for condemnation or

repairing the Property Lender's actions can méiude bu
by a lien which has priority over this Security Instrument
attorneys' fees to protect its interest in the Property

t limited to: (a) paylng any sums secured
earing in court; and (c) paying reasonable

from pipes, eliminate building or other code violations di
or off. Although Lender may take action under this Section 8
under any duty or obligation to do so. It is agreed that Len:
actions authorized under this Section 5. Any amounts dish
become additional debt of Borrower secured by this Seclis

leasehold and the fee title shall not merge unless Lender agrees to the*
6. Assignment of Miscellaneous Proceeds; Forfeitur

Proceeds shall be applied to restoration or repair of the Property, if the re sﬁr tion or repalr is
economically feasible and Lender's security is not lessened. During such’ i 1
Lender shall have the right to hold such Miscellaneocus Proceeds until Len
inspect such Property to ensure the work has been completed to Lender's sati
such inspection shall be undertaken promptly. Lender may pay for the repairs a

nf provided that
ioR4n a single

shall not be required to pay Borrower any interest or earnings on such Miscellane
restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
not then due, with the excess, if any, paid to Borrower.
in the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or na
with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fai¥'ma;
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the parfia(
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{page 4 of 9



g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
artial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
-ﬁ"{et alue of the Property immediately before the partial taking, destruction or Ioss in value is less

operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
s defined in the next sentence) offers to make an award to settle a claim for

act and apply the Miscellaneous Proceeds either to restoration or repair of the
WS secured by this Security Instrument, whether or not then due. “Opposing Party”

at owes Borrower Miscellaneous Proceeds or the party against whom Borrower
1 #égard to Miscellaneous Proceeds.

interest in the Property’
acceleration has occurre

grest of Borrower shall not operate to release the liability of
of 'Borrower. Lender shall not be required to commence

from third persons, entities or Success:
then due, shall not he a waiver of or pre

‘Interest of Borrower or in amounts less than the amount
the exercise of any right or remedy

Borrower covenants and agrees that
wever, any Borrower who co-signs this
reement (a “co-signer'): {(a) s co-signing
co-signer's interest in the Property
tigated to pay the sums secured by

this Security Instrument only to mortgage, grant and-4
under the terms of this Security Instrument; (b) is not-per
this Security Instrument; and (c) agrees that Lender an
modify, forbear or make any accommodations with regard
Agreement without the co-signer's consent.

Frines- performed in connection with
Borrower's default, for the purpose of protecting Lender's interést Derty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, pfol
In regard to any other fees, the absence of express authority
specific fee to Borrower shall not be construed as a prohibition on’

not charge fees that are expressly prohtbnted by this Secunty Instrutnaat'

interpreted so that the interest or other loan charges collected or to be cdnnection with the
Loan exceed the permitted lmits, then: (a) any such loan charge sh hy the amount
necessary to reduce the charge to the permitted limit; and (b) any s eddy rollected from

Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge..

10. Notices. All notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instrumeit s
to have been given to Borrower when mailed by first class mail or when actually delive
notice address if sent by other means. Notice to any one Borrower shall constitui
Borrowers unless Applicable Law expressly requires otherwise. The notice address'sh
Property Address unless Borrower has designated a substitute notice address by notice-to 4
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a fireced
for reporting Borrower's change of address, then Borrower shali only report a change of” adgir
through that specified procedure. There may be only one designated notice address under this Sectirity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beer
{page 5 of &




to Lender until actually received by Lender. i any notice required by this Security Instrument is
required under Applicable Law, the Appficabie Law requirement will satisfy the corresponding
rement under this Security Instrument.

. Governing Law; Severabhility; Rules of Construction. This Security Instrument shall be

iw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.

be given effect without the confiicting provision.

%, Security Instrument: (a) words of the masculine gender shall mean and include
ords or words of the feminine gender; (b) words in the singular shall mean and
versa; and (c) the word "may" gives sole discretion without any obligation to

If all or any par
Borrower is not a natura;
Lender's prior written cor;
this Security Instrument.
prohibited by Applicable Law’
If Lender exercises this

derty or any interest in the Property is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred) without
ay require immediate payment in full of all sums secured by
ption shall not be exercised by Lender if such exercise is

ecured by this Security Instrument. If Borrower fails to pay
i ender may invoke any remedies permitted by this
i on Borrower,

Acceleration. if Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time

14. Borrower's Right to Rein
Borrower shall have the right to have e
prior to the earliest of. (a) five days befo

forcing this Security Instrument. Those
then would be due under this Security
';red (b) cures any default of any other

to assure that Lender's interest in
the Property and rights under this Security Instrument, and Bofrower igation to pay the sums secured
by this Security Instrument, shall continue unchanged. L
reinstaterment sums and expenses in one or more of the follot
(b} money order; (c) certified check, bank check, treasurer's chéek
check is drawn upon an institution whose deposits are insured by'a
entity; or (d) Electronic Funds Transfer. Upon reinstatement by
obligations secured hereby shall remain fully effective as if no agc

heck, provided any such
gency, instrumentality or
Securlty Instrument and

radioactive materials; (b) "Environmental Law" means federal laws and laws of
the Property is located that relate 0 health, safety or environmental protec

Law; and (d) an "Environmental Condition" means a condition that can cau§

otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, &r'r

Hazardous Substances, or threaten to release any Hazardous Substances on or i

violation of any Enwronmental Law; (b) which creates an Environmental Condition; or (¢} which, du (9]
the presence, use, or release of a Hazardous Substance, creates a condition that adversely.affec
value of the Property. The preceding two sentences shall not apply to the presence, use, or stéra
the Property of small quantities of Hazardous Substances that are generally recognized to;
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert



d:any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
nmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
afrelease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
gf & Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
=by any governmental or regulatory authority, or any private party, that any removal or other
remediatien.of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

n Lender for an Enviranmental Cleanup.
Ieration Remedies. Lender shall give notice to Borrower prior to acceleration

itted (but not prior to acceleration under Section 13 unless Applicable Law
The notice shall specify: (a} the default; (b) the actlon required to cure the

the date specified in the notice, Lender at its option, may
Il of all sums secured by this Security Instrument without
e power of sale and/or any other remedies permitied by
titled to collect all expenses incurred in pursuing the

remedies provided in th
and costs of title evidence.
If Lender invokes the.

1 regarding notice of sale and shall give such notices
to Borrower and to other persons As icable Law may require. After the time required by
Applicable Law and after publlcaﬁom o notice of sale, Trustee, without demand on

potice of sale in one or more parcels and in any order
ne sale of the Property for a perlod or penods permltted

and under the terms designated in\ ;
Trustee determmes Trustee may postjc

Lender or its designee may purchase the: Property
Trustee shall deliver to the purchaser Trust

sale.
2d conveying the Property without any
n the Trustee's deed shall be prima
. Trustee shall apply the proceeds of
sale, including, but not limited to,

court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sum

evidencing debt secured by this Security Instrument to Truste
without warranty 10 the person or persons legally entitled to it,
recordation costs and the Trustee's fee for preparing the reconveyat

18. Substitute Trustee. In accordance with Applicable Law,...
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principaily for agricutiural.

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Sec
"attorneys' fees,” whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE D
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEET
ENFORCEABLE UNDER WASHINGTON LAW.



" fiis Security Instrument.

m@ﬁa@;m%@,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

al (other than Borrower)

Michael & McCauley

-Borrower

(Seal)

~Borrower

(Seal)

Owner of Collateral (other tHan Borre

-Borrower

(Seal)

Owner of Collateral {other than Bor

-Borrower
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ATE OF WASHINGTON, Countyss: Sl

7,0» 201 b » before me the undersigned, a Notary Public in and for the State of
ton, duly commissioned and sworn, personally appeared MCCV\G{&( S M Caud (_!j .

Cunth L(Mirj Love A Hlaudey

Wiowri.to be the individual(s) described in and who executed the foregoing instrument, and
wledged:to me that signed and sealed the said instrument as 41, v free and voluntary act and
for th es and purposes therein mentioned.

MELISBA A. KRISTOFFERSON
STATE OF WASHINGTON

NOTARY PUBLIC

MY COMMISSION EXPIRES
02-04-20

(Seal)

Aa——

plic in and for the State of Washington residing at;

Buil Veyfon

REQUEST FOR RECONVEYANCE

To Trustee; ;

The undersigned is the holder of the Agreemenit.seear
together with all other indebtedness secured by this Deeg
hereby directed to cance! said Agreement and this Deed
reconvey, without warranty, all the estate now heid by yi
persons legally entitied thereto.

ihis Deed of Trust. Said Agreement,
ti. have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright OQak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



