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. DEED OF TRUST
IS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDIT.
DEFINITIONS

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11,

document are defined below and other words are defined in
rtain rilés regarding the usage of words used in this document are also

(A)"Security Instrument” mear

(B)"Borrower” is
JERRY W. MOLLERSTUEN AND TINA

document, which is dated August 13, 2016

EN, HUSBAND AND WIFE

August 13, 2016 . The Agreemen
advances not to exceed at any time an amount equ

Forty-one thousand and 00 / 100**********
Dollars (U.S. $ 41,000.00 ) plus interest, .
Periodic Payments and to pay the debt in full not later than g1g/2041
(F) "Property” means the property that is described below ¢
Property.”

Loan Reference Number: 2g10192025

Abbreviated Legal Description:
LOT 7-10 BLK 77 VOL 3 PG 17 SKAGIT CO WA

Assessor's Property Tax Parcel Number: pr1azs

(G) "Loan" means the debt owed under the Agreement, plus interest, any laté gha other fees
and charges due under the Agreement, and all sums due under this Security Instrun erit phis inle

(H) "Applicable Law” means all controlling applicable federal, state and local sist
ordinances and administrative rules and orders (that have the effect of law) as wel
final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees’
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization. ‘
() "Electronic Funds Transfer" means any fransfer of funds, other than a transaction originated
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tel
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale fransfers, automated t
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghcys
transfers.

OTBS (8/07

OTBS 093 WA 581’07%
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() "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds
‘ms by any third party {other than insurance proceeds paid under the coverages descnbed in Section
p

of Skagit
[Name of Recording Jurisdiction]

f"rr COUNTY, WASHINGTON

OF PLATS, PAGE 17, RECOR OF s

which currently has the address of

Burlington , Washington

additions shail also be covered by this Security Instrument. All d
Security Instrument as the "Property.”

conveyed and
has the right to grant and convey the Property and that the Property 5 : d except for
encumbrances of record. Borrower warrants and will defend generally the titie-

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Ch
pay when due the principal of, and interest on, the debt owed under the Agreement af
other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other instr
by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such

(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia)



ments are insufficient to bring the Loan current. If Borrower has breached any covenant or
ent in this Security Instrument and Lender has accelerated the obligations of Borrower
sinder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
e Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
=‘br partlal payments in the future, but Lender is not obligated to apply such payments at the

: payment to bring the Loan current. If Borrower does not do so within a reasonable
nder shall either apply such funds or return them to Borrower. If not applied eartier,
e.applled to the outstanding principal balance under the Agreement immediately prior
t or claim which Borrower might have now or in the future against Lender shall

making payments due under the Agreement and this Security Instrument or

Borrower: (a) agrees M Wi
acceptable to Lender, but,

e lien. Within 10 days of the date on which that notice is given,
ore of the actions set forth above in this Section 2.

3. Property Insurance. Bi: I K
on the Property insured against | w fire ‘hgizards included within the term "extended coverage," and
other hazards including, but not limite hquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in 5 including deductible levels) and for the periods that
Lender requires. What Lender requires, purs to the preceding sentences can change during the
term of the Loan. The insurance carrier g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's “ghigice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the pa“y, ient of any fees imposed by the Federal Emergency
Management Agency in connection with the feview of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverag
caverage, at Lender's option and Borrower's expe
particular type or amount of coverage. Therefore, sug
not protect Borrower, Borrower's equity in the Propert
hazard or liability and might provide greater or lasser covel
acknowledges that the cost of the insurance coverage so of
insurance that Borrower could have obtained. Any amounts disbur: by Lender under this Section 3
shall become additional debt of Borrower secured by this ™% strument, These amounts shall
bear interest at the rate chargeable for advances under the Agres

escribad above, Lender may obtain insurance
s under no obligation to purchase any
aII cover Lender, but mlght or m:ght

s previously in effect. Borrower

and shall be payable, with such interest, upon notice from Lender gfrower, requesting payment.
All insurance policies required by Lender and renewals es shall be subject to
Lender's right to disapprove such policies shall include a standar suse, and shall name

required by Lender, for damage to, or destruction of, the Property, such ol
mortgage clause and shall name Lender as mortgagee and/or as an additi

in writing, any insurance proceeds, whether or not the underlying insurance was ré
be applied to restoration or repair of the Property, if the restoration or repair is eco

work has been compieted to Lender's satisfaction, provided that such inspection shé .
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymer
of progress payments as the work is completed. Unless an agreement is made in writin
Law requires interest to be paid on such insurance proceeds, Lender shall not be requi
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third.{
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obllgaﬁon
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesserieff,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether o
then due, with the excess, if any, paid to Borrower.
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
rapée carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
d will begin when the notice is given. In either event, or if Lender acquires the Property under
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
n amount not io exceed the amounts unpaid under the Agreement or this Security
{b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower} under all insurance policies covering the Property, insofar as such rights
he coverage of the Property. Lender may use the insurance proceeds either to repair

orrower is residing in the Property, Borrower shall maintain the Property in
order to prevent from deteriorating or decreasing in value due to its condition Uniess it is
determined purz :
promptly repair -
condemnation proceeds ;

;aald in connection with damage to, or the taking of, the Property, Borrower
irg=0r restoring the Property only if Lender has released proceeds for
_proceeds for the repairs and restoration in a single payment or in
rk is completed. If the insurance or condemnation proceeds are

a series of progress pa
not sufficient to repair or
completion of such repair @
Lender or its agent niay.m
reasonable cause, Lender may
Borrower notice at the time of orpe
5. Protection of Lender's
If: (a) Borrower fails to perform the:

e Property and Rights Under this Security Instrument.
venants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that migh |cantl*y affect Lender's interest in the Property and/or rights
under this Security Instrument (such jas a m‘ooeedlng in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whith piay-attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Borrower hag abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to giotect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/ar :assessing the value of the Property, and securing andfor
repairing the Property. Lender's actions can include, bu not limited to: (a) paying any sums secured
aring in court; and (c) paying reasonable
nder thls Secunty Instrument including

itions, and have utilities turned on
es not have to do so and is not
liability for not taking any or all
r under this Section 5 shall
hese amounts shall bear
with such interest, upon
ent is on a leasehold,
ee title to the Property, the

become additional debt of Borrower secured by this Securrty
interest at the Note rate from the date of dishursement and sh

faneous Proceeds are
ieh Miscellaneous

made in writing or Applicable Law requires interest to be paid on such Mlscellanedu-
shall not be requnred to pay Borrower any mterest or earnings on such Mtscellaneo

not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security instrument, whether or notthe o
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equal |
greater than the amount of the sums secured by this Security Instrument immediately before the par
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed
{page 4 of 9



amount of the sums secured immediately before the partlal taking, destructron or loss in value,
errowdr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
by this Security Instrument whether or not the sums are then due.

erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
{23 defined in the next sentence) offers to make an award to settle a claim for

means the"‘thwd par
has a right of action

interest in the Property
acceleration has occurreds rei
be dismissed with a
material impairment ofLende) e
proceeds of any award or gamages that are attributable to the impairment of Lender's interest
in the Property are hereby |gned* d shall be paid to Lender.

der this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to

payment or modification of m gﬁ ‘of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Succgt ' st of Borrower shall not operate to release the liability of
Borrower or any Successors i f- Borrower. Lender shall not be required to commence
proceedings against any Success st of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the s secured by this Security Instrument by reason of any
demand made by the original Borrower or any sessors in Interest of Borrower. Any farbearance by
Lender in exercising any right or remedy inchsding, without limitation, Lender's acceptance of payments
from third persons, entities or Successo terest of Borrower or in amounts less than the amount
then dug, shall not be a waiver of or preclutlethe exercise of any right or remedy.

8. Joint and Several Liability; Co-si ers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiaif bind and Benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrap 34, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an ral. However, any Borrower who co-signs this
Security Instrument but is not personally liable uni the Agreement (a "co-5|gner") (a) is co-signing
this Security Instrument only to mortgage, grant a
under the terms of this Security Instrument; (b) is not perss alt irgated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and “Borrower can agree to extend,
modify, forbear or make any accommodations with regard t¢ f this Security Instrument or the
Agreement without the co-signer's consent.
9. Loan Charges. Lender may charge Borrower fee

perty and rights under this
ion and valuation fees.
nstrument to charge a
auch fee. Lender may

not charge fees that are expressly prohibited by this Security Instrum

If the Loan is subject to a law which sets maximum loan
interpreted so that the interest or other loan charges collected or to be calle
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b} any s
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by makin
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notioes given by Borrawer or Lender in connection with this

to have been grven o Borrower when mailed by first class mail or when actually dE|IVEI’E‘
notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pr
for reporting Borrower's change of address, then Borrower shall only report a change of addres
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by:
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
{page 5 of 9)



to Lender until actually received by Lender. If any notice required by this Security Instrument is
7 required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
uirerizent under this Security Instrument.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
¢ federal law and the law of the jurisdiction in which the Property is located. All rights and

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.

h conflict shall not affect other provisions of this Security Instrument or the
be given effect without the conflicting provision.
Security Instrument: (a) words of the masculine gender shall mean and include

include the plural :
take any action.
12. 30er

any legal or beneficial interest in the Property, including, but not limited to,
sfeired in a bond for deed, contract for deed, installment sales contract or
ict is the transfer of title by Borrower at a future date to a purchaser.

this Secunty Instrument. Hmw
prohibited by Applicable Law.

provide a period of not less than
10 within which Borrower must pa
these sums prior to the expiration of i
Security instrument without further notig

14. Borrower's Right to Reinstat
Borrower shall have the right to have enf:

ar Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before &aie of the Property pursuant to any power of sale contained
in this Security Instrument; {b) such other peticd as Appllﬁable Law mlght spemfy for the termination of
Borower's right to reinstate; or (¢) entry of a judgr
conditions are that Borower: {a) pays Lender all su 3
Instrument and the Agreement as if no acceleratidn-had octurred (b) cures any default of any other
. covenants or agreements; (¢) pays all expenses incy i
but not limited to, reasonable attorneys' fees, prop

sty and rights under this Security
o assure that Lender's interest in
ligation to pay the sums secured
require that Borrower pay such

Instrument; and (d) takes such action as Lender may reasol
the Property and rights under this Security Instrument, and

reinstatement sums and expenses in one or more of the follovw.
{b) money order; (c) certlf ed check bank check, treasurer's check

right to reinstate shall not apply in the case of acceleration under Section 73
15. Hazardous Substances. As used in this Section 15: (a) "Hazz
substances defined as toxic or hazardous substances, pollutants, or was

Subsiances" are those
ntal Law and
products, toxic

Law; and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup.

Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b} which creates an Environmental Condition; or (¢} w#
the presence, use, or release of a Hazardous Substance, creates a condition that adversely
value of the Property. The preceding two sentences shall not apply to the presence, uss, or st
the Property of small quantites of MHazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property (including, but not limite

hazardous substances in consumer products).
Borrawer shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
(page 6 of 9)



d-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
snmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
fease of any Hazardous Substance; and {c) any condition caused by the presence, use or release
HaZardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
fei edmteorr of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

Lender for an Environmental Cleanup.
ration; Remedies. Lender shall give notice to Borrower prior to acoeleration

gs than 30 days from the date the notice is given to Borrower, by which
id; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
tion at a date not less than 120 days in the future. The notice shall

the default must he "
in the notice may r

isténce of a default or any other defense of Borrower to acceleration
rs required to be included in the notice by Applicable Law. If the

power of sale and/or any other remedies permitted by
itled to collect all expenses incurred in pursuing the
remedies provided in this, Settio ncluding, but not limited to, reasonable attorneys' fees
and costs of title evidence

If Lender invokes the
occurrence of an event of d

Trustee and Lender shall take sich

r of sale, Lender shall give written notice to Trustee of the
f Lender's election to cause the Property to be sold.
regarding notice of sale and shall give such notices
to Borrower and to other persons &g plicable Law may require. After the time required by
Applicable Law and after publlcatr; of tlie ‘notice of sale, Trustee, without demand on
Borrower, shall sell the Property at publ ion to the highest bidder at the time and place
and under the terms designated in th e of sale in one or more parcels and in any order
Trustee determines. Trustee may postpéne sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.

i’ Trustee shall appty the proceeds of
le, mcludlng, but not limited to,

reasonable Trustee's and attorneys fees; {b) to all. m,m’i
and (c) any excess to the person or persons legally entil

termmatton of Borrower's ablhty o obtain further advances c%er

greement, Lender shall request
Trustee to reconvey the Property and shall surrender this et i

Ins ‘tﬂ_ent and the Agreement

without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyar

18. Substitute Trustee. in accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to al
conferred upcn Trustee herein and by Applicable Law.

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable a es and costs
in any action or proceeding to construe or enforce any term of this Security<Instrum he term
"attorneys’ fees," whenever used in this Security Instrument, shall include with i
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT:

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT | ,R"
ENFORCEABLE UNDER WASHINGTON LAW.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity Instrument.

%z A g%m Z; ) (Seal)
Jernf W Mollerstuen -Bormrower

(Seal)

Owmner of Collateral a L Mollerstuen -Borrower
(Seal)

Owner of Collateral (othef:, -Botrower
(Seal)

Owner of Collateral (other than Borrov -Borrower



TATE OF WASHINGTON, 20l County ss: & Korng it
]'5&1" afh AUﬁUS f before me the undersigned, a Notary Public in and for the State of
gton, duly commmsmned and sworn, personally appeared

W, Mollesstoen T Tina L. Mollerstuen

: wri-th be the individual(s) described in and who executed the foregoing instrument, and
owiedged'ta me that signed and sealed the said instrument as%e , ( free and voluntary act and

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement
together with all other indebtedness secured by this Deed
hereby directed to cancel said Agreement and this Deed o
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

i3, Deed of Trust. Said Agreement,
kave been paid in full. You are
h are delivered hereby, and to
eed of Trust to the person or

Date:

Copyright Cak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



