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1,13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are
in Section 16.

Federal Savings Bank. iender is a Federally Chartered Savings
isting under the laws of The United States of America. Lender's address

Security Instrument.
(D} “Trustee” is imerican Title Insurance Company, 181 East 5600 South #330, Murray,
UT 84107, ) )
(E) "MERS" is Mortg

G ic Registration Systemns, Inc. Lender has appointed MERS as the
nominee for Lender for this {

ttached a MERS Rider to this Security Instrument, fo be executed

0

following Riders are to be executed by Borrower [ch

[ ] Adjustable Rate Rider [ ] Condominium Ride
[1] Balloon Rider [ ] Planned Unit Development R

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider ther(s) [specify]

RS Rider

{J) “Applicable Law” means all controlling applicable federal, siaté” and {ocal statutes, reguiations,
ordinances and administrative rules and orders (that have the effect .

non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments” nieans
and other charges that are imposed on Borrower or the Property by 4
homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other

instrument, computer, or magnetic tape so as to order, instruct, or authorize a finam !
or credlt an acoount Such term mcludes but is not Ilmrted to, pomt-of—saie transf
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Escrow ltems™ means those items that are described in Section 3.

Mijscellaneous Proceeds™ means any compensation, setlement, award of damages, or
-pafed by any third party (other than insurance proceeds paid under the coverages described in
) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any
rty (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

egudation X (12 C.F.R. Part 1024}, as they mlght be amended from time to
(cedssor legislation or negulatlon that governs the same subject matter. As

whether or not that partj}‘
Instrument.

the repayment of the Loan, and all renewals, extensions
. pidnce of Borrower's covenants and agreements under
r th ﬁUrpose Borrower irrevocably grants and conveys to

This Security Instrument secures to-t'erig
and modifications of the Nate; and {ii)

this Security Instrument and the Note.
Trustee, in trust, with power of sale, the

additions shail also be covered by this Security Instriment.
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully, sg
has the right to grant and convey the Property and that the,
encumbrances of record. Borrower warrants and will defend generally
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants,
covenants with fimited variations by jurisdiction to constitute a uniform se
property.

ncumbered, except for
e Property against all

1. Payment of Prmcmal Interest, Escrow items, Prepayment Chal
Borrower shall pay when due the principal of, and interest on, the debt evidenced
prepayment charges and late charges due under the Note. Borrower shall atso pay
Items pursuant to Section 3. Payments due under the Note and this Security Instrument
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S. currency. However, if any check or other instrument received by Lender as payment under the Note
tilg-Security Instrument is returned to Lender unpaid, Lender may reqmre that any or all subsequent
- gue under the Note and this Secunty Instrument be made in one or more of the followmg

fier's check, prowded any such check is drawn upon an |nstrtution whase deposits are
eral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
5 are. deemed received by Lender when recelved at the Iocatlon desmnated in the Note

n current. Lender may accept any payment or partial payment insufficient ta
thout waiver of any rights hereunder or prejudice to its rights to refuse such
in the future, but Lender is not obligated to apply such payments at the time
if each Periodic Payment is applied as of its scheduled due date, then
i unapplied funds. Lender may hold such unapplied funds untit Borrower
current. |f Borrower does not do so within a reasonable period of time,
0f return them to Borrower. If not applied earlier, such funds will be
nce under the Note immediately prior to foreclosure. No offset or
or in the future against Lender shall relieve Borrower from making
rity Instrument or performing the covenants and agreements

Lender need not pay iriterest
makes payment to brlng'i‘

claim which Borrower might have n
payments due under the Roite.and
secured by this Security Instrum: b

2. Appiication of Pa '

due under the Note; {b) pnnmpal due

] e Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymi

th grder in which it became due. Any remalnlng amounts

and then to reduce the principal balance

If Lender receives a payment fro
sufficient amount to pay any late charge du
the iate charge. If more than one Periodic Pﬂyment ISV

payment can be paid in full. To the extent that any
payment of one or more Periodic Payments, suc
Voluntary prepayments shall be applied first to any
Note.

after the payment is applied to the full
be applied to any late charges due.
arges and then as described in the

Any application of payments, insurance proceeds,
under the Note shall not extend or postpone the due da
Payments,

3. Funds for Escrow ltems. Borrower shall pay to
due under the Note, until the Note is paid in full, a sum (the *Funds
due for: (a) taxes and assessments and other items which can attain rity o
as a fien or encumbrance on the Property; (b) leasehold payments or ground ren
(c) premiums for any and all insurance required by Lender under Sectigir3"
premiums, if any, or any sums payable by Borower to Lender in lieu ¢
Insurance premiums in accordance with the provisions of Section 10. The
items.” At origination or at any time during the term of the Loan, Lender
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
assessments shall be an Escrow ltem. Borrower shall prompfly furnish to Lend
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow’ Ity
waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may-
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IlgaLDn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender

er's obligation to make such payments and to provide receipts shall for all purposes be
a covenant and agreement contained in this Security Instrument, as the phrase “covenant
3 used in Section 9. if Borrower is obligated to pay Escrow ltems directly, pursuant toa

y such amount and Borrower shall then be obligated under Section 9 to repay to
Lender may revoke the waiver as to any or all Escrow ltems at any time by a
 with Section 15 and, upon such revocation, Borrower shall pay to Lender all
;. that are then required under this Section 3.

nofice given in ac¢
Funds, and in Sy

and reasonable estif)
Applicable Law. '

any Federal Home Loan Ban :
time specified under RESPA. |
annually analyzing the escrow ‘dceounit;
interest on the Funds and Applicable-,
is made in writing or Applicable Law |
required to pay Borrower any interest.
writing, however, that interest shall be p
an annual accounting of the Funds as requited by RESPA.

if there is a surplus of Funds held in éscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s rstiyived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shod J ance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Fufid yicrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borfaw |.pay-to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i et

Upon payment in full of all sums secured by this
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asséssit
afttributable to the Property which can attain priority over this Secuti
ground rents on the Property, if any, and Community Association D
To the extent that these items are Escrow Items, Borrower shall
Section 3.

Borrower shall promptly discharge any lien which has priority o
Borrower: (a) agrees in writing to the payment of the obligation secu

iifying the Escrow ltems, unless Lender pays Borrower
its Lender to make such a charge. Unless an agreement
intérest to be paid on the Funds, Lender shall not be
a ings” ‘on the Funds. Bomower and Lender can agree in
Funds. Lender shall give to Borrower, without charge,

good faith by, or defends against enforcement of the lien in, legal proceedin
operate to prevent the enforcement of the lien while those proceedings are p
proceedings are concluded; or (c) secures from the holder of the lien an agreemen!
subordinating the lien to this Security Instrument. If Lender determines that any pa
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ntifying the lien. Within 10 days of the date on which that notice is given, Borower shall satisfy the lien
ike“one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor

repgrting-safvice used by Lender in connection with this Loan.

‘operty Insurance Barrower shall keep the improvements now axisting or hereafter

 other hazards including, but not Ilmnted to, earthquakes and floods, for which Lender
T his insurance shall be maintained in the amounts (including deductible levels) and

uire Borrower to pay, in connection with this Loan, either: (a)a one-time
, tion, certification and tracking services; or {b) a one-time charge for flood
zone determination and [ i [ imi
changes occur which res -might affect such determination or certification. Borrower shall also be
responsible for the ;zay- ' i
connection with the revie zone determination resulting from an objection by Borrower.

- of the coverages described above, Lender may obtain insurance
coverage, at Lender's optipri-and
particular type or amount of cove
not protect Borrower, Borrower.

ser coverage than was previously in effect. Borrower
caverage so obtained might significantly exceed the cost of
A amounts dlsbursed by Lender under this Section 5

acknowledges that the cost of the' msur
insurance that Borrower could have o
shall become additional debt of Barrows
interest at the Note rate from the date

Lender’s right to disapprave such policies, shail inciude
Lender as mortgagee andfor as an additional loss pay
and renewal certificates. If Lender requires, Borroy
premiums and renewal notices. [f Borrower obtai

‘standard mortgage clause, and shall name
der shall have the right to hold the policies
ptly give to Lender all receipts of paid
of insurance coverage, not otherwise

mortgage clause and shall name Lender as mortgagee a S AT ad itional loss payee.
In the event of loss, Borrower shall give prompt insurance carrier and Lender.
Lender may make proof of loss if not made promptly b Unless Lender and Borrower

by Lender, shall be applied to restoration or repair of the Pr
economically feasible and Lender's sec:urity is not lessened. Durin
Lender shall have the right to hold such insurance proceeds unh

and restoration period,
an opportunity to
provided that such
irs and restoration in
‘an agreement is

a single payment or in a series of progress payments as the work is compl
made in writing or Applicable Law requires interest to be paid on such insu
not be required to pay Borrower any interest or earnings on such proceeds.

other third parties, retained by Borrower shall not be paid out of the insurance
sole obligation of Bomower. If the resforation or repair is not economically feasi
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all ba applied in the order provided for in Section 2.

f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ish and.related matters. If Borrower does nat respond within 30 days to a notice from Lender that the
nsur nee mer has offered to setlie a c!alm then Lender may negutrate and settle the claim. The

otherwise, Borrower hereby asmgns to Lender {(a) Borrower's rights to any insurance
sisount not to exceed the amounts unpaid under the Note or this Security Instrument and

naurance policies covering the Property, insofar as such rights are applicable to the
. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts ‘under the Note or this Security Instrument, whether or not then due.

6. Occ

ice and Protection of the Property, Inspections. Borrower shall
perty, allow the Property to deteriorate or comm|t waste on the

order to prevent the F’roperty*
determined pursuant to Section- w:)r restoration is not econom:cal!y feasible, Borrower shall

ﬁvord further deterioration or damage If insurance or

shall be responsible for repairing or res
purposes. Lender may dishurse procs
series of progress payments as the wori
not sufficient to repair or restore the Props
completion of such repair or restoration.

“repairs and restoration in a single payment or in a
pleted. if the insurance or condemnation proceeds are
Borrower is not relieved of Borrower's obligation for the

specifying such reasonable cause.
defauit if, during the Loan application

knowledge or consent gave materially false, mislead
Lender {or failed to provide Lender with material informat
representations include, but are not limited to, representati g Borrower’s occupancy of the
Property as Borrower’s principal residence. A

9. Protection of Lender’s interest in the Prope
Instrument.

condemnation or forfeiture, for enforcement of a lien which may attai
Instrument or to enforce laws or regulations), or (¢} Borrower has abando
may do and pay for whatever is reasonable or apprapriate to protect Lender*:

{c) paying reasonable attorneys’ fees to protect its interest in the Property and!or ngﬁ ur
Instrument, including its secured position in a bankruptcy proceeding. Securing the Propé

* 3 O 0 0 5 1 7 5 &
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not dimited to, entering the Property to make repairs, change locks, replace or board up doors and
, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
avé utilities turned on or off. Although Lender may take action under this Section 9, Lender does not

rument is on a leasehold, Borrower shall comply with all the provisions of the
s fee title to the Property, the leasehold and the fee titte shall not merge unlass
in writing.

lease. If Baorrower
Lender agrees tg

miums for Mortgage Insurance, Borrower shall pay the premiums
_ ly equivalent to the Mortgage Insurance prewously in effect, at a

y Lender. If substantially equivalent Morfgage Insurance
ntinue to pay to Lender the amount of the separately
insurance coverage ceased to be in effect. Lender will
sion-refundable loss reserve in lieu of Morigage Insurance.
twithstanding the fact that the Loan is ultimately paid in full,
r atly interest or eamings on such loss reserve. Lender
ortgage Insurance coverage (in the amount and for the
period that Lender requires) provided b nsurer selected by Lender again becomes available, is
obtained, and Lender requires separately signated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurantce as a mﬁ&mon of maklng the Loan and Borrower was
required to make separately designated payments towafd ‘the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to majrfain“Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirertie for rtgage Insurance ends in accordance with
any written agreement between Borrower and Lender ding forsuch termination or until termination is
required by Appllcable Law. Nothing in this Section 10 aifécts-Barrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any enti

it may incur if Borrower does not repay the Loan as agreed: is.not a party to the Morigage
Insurance.

coverage is not available, Bo
designated payments that wer .
accept, use and retain these payments
Such loss reserve shall be non-refunda
and Lender shall not be required to pay
can no longer require loss reserve paynsa

(or parties) to these agreements. These agreements may requnré Hhe”
payments using any source of funds that the mortgage insurer may have
funds obtained from Mortgage {nsurance premiums).

As a result of these agreements, Lender, any purchaser of the
reinsurer, any other entity, or any affiliate of any of the foregoing, may rec
amounts that derive from (or might be characlerized as) a portion of Borrower's

= X 0 0 0 5 1 7 8 5
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the mremiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
rigage. Insurance, or any other terms of the Loan. Such agreements will not increase the
maount-Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

iscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

eriod, Lender shall have the right to hold such Miscellaneous
portunity to inspect such Property to ensure the work has been

r ghall not be required to pay Bomrower any interest or
‘the restoration or repair is not economically feasible or

Lender's security would be lessendd
by this Security Instrument, whether o
Miscellaneous Proceeds shall be applie
In the event of a total taking,

value of the Property in which the fair
9, destruction, or loss in value is equal to
strument immediately before the partial
er otherwise agree in writing, the sums

multiplied by the following fraction: (a) the total amount d
partial taking, destructlon or Ioss in value divided by {b) the

cured immediately before the
ue of the Property immediataly
paid to Barrower.
! : Rroperty in which the fair
market value of the Property immediately before the partial taklng,
than the amount of the sums secured |mmed|ately before the partia
unless Borrower and Lender otherwise agree in writing, the Miscellay
the sums secured by this Security Instrument whether or not the sums’

If the Property is abandoned by Borrower, or if, after notice by
Opposing Party {as defined in the next sentence) offers to make an award &
Borrower fails to respond to Lender within 30 days after the date the notice i
to collect and apply the Miscellaneous Proceeds either to restoration or repais.of
sums secured by this Security Instrument, whether or not then due. "Opposing
party that owes Bormower Miscellaneous Proceeds or the party against whom
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin

Il
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judgment, could result in forfeiture of the Property or other material impairment of Lender's
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
ation has occurted, reinstate as provided in Section 19, by causing the action or proceeding to be

A Sc:aﬁamaous Proceeds that are not applied to restoration or repair of the Property shall be
applied i in.4 er previded for in Section 2.

Released; Forbearance By Lender Not a Waiver. Extension of the time for
f amgrtization of the sums secured by this Security Instrument granted by

Interest of Bommower. Lender shall not be required to commence
‘ssar in Interest of Borrower or to refuse to extend time for payment or
the sums secured by this Security Instrument by reason of any demand
ny Successors in Interest of Borrower Any forbearance by Lender in

persons, entities or Succegsors in
shall not be a waiver of or areslude
13. Joint and Seveéra
covenants and agrees that Borpa
Borrower who co-signs this S LA
co-signing this Security Instrument.onl
Property under the terms of this Secu
secured by this Security tnstrument; ar
extend, modify, forbear or make any ac
or the Note without the co-signer's consen

Co-5|gners Successors and Assigns Bound. Borrower
igations and liability shall be joint and several. However, any
ent but does not execute the Note (a “co-signer’): {a) is
rigage, grant and convey the co-signer's interest in the
str ent {b} is not personally obligated to pay the sums

ogations with regard to the terms of this Security Instrument

any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instaament in writirig,

all of Borrower’s rights and benefits under this Securi ant. Borrower shall not be released from
Borrower’s obligations and liability under this Securil nless Lender agrees to such release in

14. Loan Charges. Lender may charge Borrower fegd forgervices performed in connection with
Borrowers default, for the purpose of protecting Lender's i Property and rights under this
Security Instrument, including. but not limited 1o, attorneys’ inspection and valuation fees,
g;wity instrument to charge a

that law is finally
interpreted so that the interest or other loan charges collected orto’ nnection with the
Loan exceed the permitted limits, then: (a) any such loan charge shiaif he ced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sumns al
which exceeded permitted limits will be refunded to Borrower. Lender may ¢
reducing the principal owed under the Note or by making a direct payme
reduces principal, the reduction will be treated as a partial prepayment witho
{whether or not a prepayment charge is provided for under the Note). Borrower's
refund made by direct payment to Borrower will constitute a waiver of any right of a

have arising out of such overcharge.
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5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
in writing Any notlice to Borrower in connectlon with this Security Instrument shall be deemed to

r has designated a substitute notice address by notice to Lender. Borrower shall promptly
) Bomower's change of address. If Lender specifies a procedure for repurtlng Borrower’s

& designated notice address under this Security Instrument at any one time. Any
2 given by delivering it or by mailing it by first class mail to Lender's address
der has designated another address by notice to Bormower. Any notice in
instrument shall not be deemed to have been given to Lender until actually

bility; Rules of Construction. This Security Instrument shall be
f the jurisdiction in which the Property is located. All rights and
obligations contained in ithis Secudty Instrument are subject to any requirements and limitations of
Applicable Law. Applicai¥e Lay eplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sileficeshali pst be construed as a prohibition against agreement by coniract. In
the event that any provision or-Claz his, Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affett ¢ isions of this Securily Instrument or the Note which can be
given effect without the conflicting provis

As used in this Security Instru
corresponding neuter words or words ¢
include the plural and vice versa; and (&) t
take any action.

17. Borrower's Copy. Bomower
Instrument.

18. Transfer of the Property or a Beneficial Mritere
“Interest in the Property” means any legal or benef}
to, those beneficial interests transferred in a bond for
or escrow agreement, the intent of which is the t
purchaser.

if aif or any part of the Property or any Interest in the
is not a natural person and a beneficial interest in Borrower
written consent, Lender may require immediate payment in-{li
Instrument. However, this option shall not be exercised by [
Applicable Law.

If Lender exercises this option, Lender shall give Borrowe n*otlce of 3e ation. The notice
shall provide a period of not less than 30 days from the date the : n accordance with
Section 15 within which Borrower must pay all sums secured by this Se _If Barrower fails
to pay these sums prior to the expiration of this period, Lender may invoke
Security Instrument without further notice or demand on Borrower,

19. Borrower’'s Right to Reinstate After Acceleration. If Borro
Borrower shall have the right to have enforcement of this Security Instrumen
prior to the earliest of: {a) five days before sale of the Property pursuant to any powi
this Security Instrument; (b) such other period as Applicable Law might specify for#
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security [nst

AR R
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itls of the masculine gender shall mean and include
1 fie gender (b} words in the singular shall mean and
rd “may” gives sole discretion without any obligation to

be given one copy of the Note and of this Security

in Barrower. As used in this Section 18,
the Property, including, but not limited
niract for deed, instaliment sales contract
' Borrower at a future date to a

sferred) without Lender's prior
swms secured by this Security
ercise is prohibited by




nditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
rument and the Note as if no acceleration had accurred; (b) cures any defauit of any other covenants
ents; (c) pays all expenses incumed in enforcing this Security Instrument, including, but not

protecting Lender's interest in the Property and rights under this Security Instrument; and

action as Lender may reasonably require to assure that Lender's interest in the Property
ider-this Security Ihstrument, and Borrower’s abligation to pay the sums secured by this
. shall continue unchanged. Lender may require that Borrower pay such
d expenses in one or mare of the following forms, as selected by Lender: {(a) cash;
ified check, bank check, treasurer's check or cashiers check, provided any such
1stitution whose depasits are insured by a federal agency, instrumentality or
nds Transfer. Upon reinstatement by Borrower, this Security Instrument and
/ Il remain fully effective as if no acceleration had occurred. However, this

check is drawn G
entity; or (d) Elet
obllgatmns secu[e

$ult in @ change in the entity (known as the "Loan Servicer’) that
he Note and this Security Instrument and performs other mortgage
is Security Instrument, and Applicable Law. There also might
cer unrelated to a sale of the Note. If there is a change of the
tice of the change which will state the name and address
th payments should be made and any other information
f transfer of servicing. If the Note is sold and thereafter the
an the.purchaser of the Note, the mortgage loan servicing

be one or more changes of the Foa
Loan Servicer, Borrower will be
of the new Loan Servicer, the
RESPA requires in connection withy,;
Loan is serviced by a Loan Servicer ol
obligations to Borrower will remain with.

the other party’s actions pursuant ic this
ched any provision of, or any duty owed
Lender has notified the other party {with
5} of such alleged breach and afforded
ch notice to take corrective action.  If
re-sartain action can be taken, that time

Security Instrument or that alleges that the othet party ha
by reason of thls Secunty Instrument unti such Borraw_

the other party heretc a reasonable period after the
Applicable Law provides a time period which must elap
period will be deemed to be reasonable for purposes of
opportunity fo cure given to Borrower pursuant to Section
Borrower pursuant to Section 18 shall be deemed to satisfy
action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section
substances defined as toxic or hazardous substances, pollutants, o
the following substances: gasoline, kerosene, other flammable
pestlc:des and herblcldes volaule solvents, materials containin

notice of acceleration given fo
d opportunity to take corrective

Property is located that relate to health, safety or environmental protectnon
includes any response acticn, remedial action, or remaval action, as defin
(d) an “Environmental Condition” means a condition that can cause, contribu
Environmental Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storag
Hazardous Substances, or threaten to release any Hazardous Substances, ori
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) tha

AR UMM
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vironmental Law, {b) which creates an Environmental Condition, or {¢) which, due to the presence,

‘release of a Hazardous Substance, creates a condition that adversely affects the value of the

. W,_he preceding two sentences shall not apply to the presence, use, or storage on the Property
iti

or Environmental Law of which Borrower has actual knowledge, (b) any
including but not limited to, any spilling, leaking, discharge, release or threat of
ubstance, and {c) any condition caused by the presence, use or release _of a

by any governmw
any Hazardous Substafi
remedial actions in ac
Lender for an Envirorg

cting the Property is necessary, Borrower shall promptly take all necessary
ith Environmental Law. Nothing herein shall create any obligation on

that failure to cure the default onr

‘the date specified in the notice may result in
acceleration of the sums secured b

urity Instrument and sale of the Property at public
a future. The notice shall further inform Borrower of
the right to bring a court action to assert the
fense of Borrower to acceleration and sale, and any
icable Law. If the default is not cured

‘its 'pption, may require immediate payment
in full of all sums secured by this Secunty Instrr.imeht withaut further demand and may invoke the
power of sale and/or any other remedies permitt ble Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies. pt this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of titl# eviden:

If Lender invokes the power of sale, Lender s EI give
occurrence of an event of default and of Lender's elaaﬂa Az
Trustee and Lender shall take such action regarding notice: of ﬁi'
Borrower and to other persons as Applicable Law may reqiirs’ Afte
Applicable Law and after publication of the notice of sale, Trusteé, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the.time Pplace and under the
terms designated in the notice of sale in one or more parcéls- Hmi
determines. Trustee may postpone sale of the Property for a perloﬂ
Applicable Law by public announcement at the time and place fixed i
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying t
covenant or warranty, expressed or implied. The recitals in the Trustee’
facie evidence of the truth of the statements made thersin. Trustee shall apply
the sale in the following order: (a)to all expenses of the sale, including, but

Ly e L
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the Property to be sold.
Il give such notices to
e time required by




ble Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and

axcess to the person or persons legally entitled to it or to the clerk of the suparior court of
unty in which the sale took place.

. the person or persons legally entitled to it. Such person ar persons shall pay any
the Trustee's fee for preparing the reconveyance.

In accordance with Applicable Law, Lender may from time to time

¢ \ﬁtee to any Trustee appointed hereunder who has ceased to act. Without

the successor trustee shall succeed to all the iile, power and duties

and by Applicable Law.

he Property is not used principally for agricultural purposes.

ender shall be entitted to recover its reasanable attorneys’ fees and costs

eonsfrue or enforce any term of this Security Instrument. The term

fis Security Instrument, shall include without limitation attorneys' fees

raceeding or on appeal.

“attorneys’ fees,” whengve
incurred by Lender in any,

ORAL AGREEMENTS OE ORAL
FORBEAR FROM ENFORCIN
WASHINGTON LAW.

I:EMITMENTS TO LOAN MOMNEY, EXTEND CREDIT, OR TO
#AYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Bohows

pts and agrees to the terms and covenants contained in
this Security Instrument and in any Rid ]

cuted by Borrower and recorded with it.

Z-E/[-\ {Seal)

eyr/— JOSEPH O WERDER

LA ER R AR
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[Space Below This Line for Acknowledgement]

Qrigination Company: USAA Federal Savin
NMLSR ID: 401058

Originator: Tony L Rosenbaum
NMLSR |D: 428720
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MIN: 1001 056:300051'2 Loan #: 3000512785

MORTGAG ONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

made this 10th day of Augus
Trust (the "Security instrume

{"Lender”) of the same date and tov
located at:

A_DEFINITIONS
1. The Definitions section of the Security Instrumit

"Lender" is USAA Federal Savings Bank. L
Association organized and existing under the laws of The United. 8t
is 10750 McDemmott Freeway, San Antonio, TX 78288-0544 4
Security Instrument.. The term “Lender” includes any successors ar

ederally Chartered Savings
America. Lender's address

"MERS" is Mortgage Electronic Registration Systems Inc

(888) 679—MERS MERS is appointed as the Nominee for Lender to ex
abligations of Lender as Lender may from time to time direct, |nclud|ng b

directing Trustee to |nst|tute foreclosure of this Security Instrument, or taking
Lender may deem hecessary or appropriate under this Securlty Instrument. The femr
any successors and assigns of MERS. This appointment shall inure to and bind MER%

e P I IIIIIIIIVIlll\lllllllmi?]lﬂii ';
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s well as Lender, untit MERS' Nominee interest is terminated.

agreements under this S@
and conveys fo Trustee, "
COUNTY of SKAGIT:

SEE LEGAL DESCRIPTION ATTAG £TO AND MADE A PART HEREOF.

which currently has the address of 330 zhchard Rd Bow, Washington 98232 ("Property Address”):

TOGETHER WITH all the impfower
easements, appurtenances, and fixtures row
additions shall also be covered by this Se
Security Instrument as the “Property.”

hts now or hereafter erected on the property, and all
r hereafter a part of the property. All replacements and
Instrument, All of the foregoing is referred to in this

Lender, as the beneficiary under this Security. lfistrumeni, designates MERS as the Nominee for
Lender. Any natice required by Applicable Law or this Securify fnstrument to be served on Lender must
be served on MERS as the designated Nominee for. -Borrower understands and agrees that
MERS, as the designated Nominee for Lender, has the rig kefcise any or all inferests granted by
Borrower to Lender, including, but not limited to, the right ta; close and sell the Property; and to take
any action required of Lender including, but not limited’tn, assigning and releasing this Security
Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as fo

15. Notices. All notices given by Borrower or Lender in connectio
must be in writing. Any notice to Borrower in connection with this Security |
have been given to Borrower when mailed by first class mail or when actually’
notice address if sent by other means. Notice to any one Borrower shall constitut
unless Applicable Law expressly requires otherwise. The notice address shall b
unless Borrower has designated a substitute notice address by notice to Lender. Borpows
notify Lender of Borrower's change of address. If Lender specifies a procedure for ré

RO SRR M \IIIVIHIIHIW
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ress, then Borrower shali only repart a change of address through that specified procedure.
nly one designated notice address under this Security instrument at any one time. Any
der shall be given by delivering it ar by mailing it by first class mail to Lenders address
' Mﬂiess Lender has desugnated another address by notlce to Borrower. Barrower

nt will not be deemed to have been given to MERS until actually received by
2ction with this Security Instrument shall not be deemed to have been given to
e by Lender. If any notice required by this Security Instrument is also required

MERS. Any notice
Lender untll actua

n Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Instrement) can be sold one or more times without prior notice to

Borrower Lender acknowledg

Lender. A sale mlght result in a change i ity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and thi curity’ Instrument and performs other mortgage loan servicing
obligations under the Note, this Secur Strument, and Applicable Law. There also might be one or

to a sale of the Note. If there is a change of the Loan

assumed by the Naote purchaser unless otherwise pm\fid'

Neither Borrower nor Lender may commence, join, or,
individual litigant or the member of a class) that arises fro
Security Instrument or that alleges that the other panty has bregichd
by reason of, this Security Instrument, until such Borrower or L&
such notice given in compliance with the requirements of Secti

ny judicial action (as either an
arty’s acfions pursuant to this

to take corrective
' action can be taken,
ragraph. The notice of
22 a#d the notice of

- notice and

action. If Applicable Law provides a time period which must elapse
that time period will be deemed to be reasonable for purposes of i
acceleration and opportunity to cure given to Borrower pursuant to S
acceleration given to Borrower pursuant fo Section 18 shall be deem
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

* 3 00 0 5 1 2 7 8 5
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titute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
successor trustee to any Trustee appointed hereunder who has ceased to act. Without
ﬁ_"ig Property, the successor trustee shall succeed to all the tifle, power and duties

{Seal) QWZ,O . Z)(::j«\ {Seal)

Borrow?!r - }bSEPH O WERDER

Origination Company: USAA"
NMLSR iD: 441058 :

Originator: Tony L Rosenbaum
NML3R ID: 428720

ral Savings Bank
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Qrder No.: 21168346
Loan No.: 3000512785

Exhibit A

The foliowing dés

SITUATED IN TH KAGIT, STATE OF WASHINGTON:
THAT PORTION OF T
PORTION OF THE SO
22, TOWNSHIP 36 NO

NORTHWEST QUARTER OF THE NORTHWEST QUARTER AND THAT

FEET TO THE TRUE POINT OF BEG; :
THENCE SOUTH 0 DEGREES 38'52 T ALONG SAID EXTENSION, 655.00 FEET,
THENCE NORTH 79 DEGREES 35'00" EAST 750.00 FEET;
THENCE SOUTH 10 DEGREES 25'00" ERST 600.00 FEET,
THENCE EAST 475 FEET, MORE OR LESS, TO THE
QUARTER OF THE NORTHWEST QUARTER
THENCE NORTH ALONG SAID EAST LINE ANB HE EAST LINE OF SAID NORTHWEST
QUARTER OF THE NORTHWEST QUARTER TO A, POIT HAT. IS NORTH 79 DEGREES 35'00"
EAST FROM THE TRUE POINT OF BEGINNING;
THENCE SOUTH 79 DEGREES 35'00" WEST TQ THE
EXCEPT THAT PORTION THEREOF LYING WESTERLY
THE BLANCHARD ROAD OR LEGG RQAD. -

LINE OF SAID SOUTHWEST

OF BEGINNING.
UNTY ROAD KNOWN AS

Assessor's Parcel No: P48051



