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DEFINITIONS

Wards used in multiple sections of this document &g’ L and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir ge, of words used in this document
are also provided in Section 16. ,

(A) “Security Instrument” means this document, which is igust 26, 2016,

together with all Riders to this document,
(B) “Borrower” is KELSEY J. SNYDER AND CHRISTO
HUSBAND. ;

AINBACK, WIFE AND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
faws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

() "Trustee” is Chicago Title Company.

{E) "MERS" is the Martgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is incofpora
into and amends and supplements this Security Instrument. .
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: LOAN #: 7008004
Nete” means the promissory note signed by Borrower and dated August 26, 2016.
. Note states that Borrower owes Lender  TWO HUNDRED FIFTY SIX THOUSAND FIVE
N RED FIFTYANDNOI100*******************\ii*!*************!!!********
5, $256,550.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than September 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
zand all sums due under this Security Instrument, plus interest.
| Riders 10 this Security Instrument that are executed by Borrower. The foliowing
uted by Borrower [check box as applicable]:

. Condominium Rider [ Second Home Rider

x! Planned Unit Development Rider [ V.A, Rider

_ Biweekly Payment Rider
egistration Systems, Inc. Rider

Wﬁ
L] Bal;oon Fider
L. 1-4 Family f

ordinances and admii: i orders (that have the effect of law) as well as all applicable final,
nan-appealable judicial opihicd
(K) "Community Associ
other charges that are im
association or similar orgamzatian.
(L) "Electronic Funds Tranafas®
draft, or similar paper instrumen

ees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominiuim association, homeowners

any transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
vct, or authorize a financial institution to debit or credit an
5, point-of-sale transfers, automated teller machine trans-
t;ansfers and automated clearinghouse transfers.

are described in Section 3.

actions, transfers initiated by telepn
(M} “Escrow ltems” means those ite
(N) “Miscellanecus Proceeds” mean spisation, settlement, award of damages, or proceeds
paid by any third party (other than insur: geds paid under the coverages described in Section 5)
for: {i} damage to, or destruction of, the Propéry; (i) condemnation or other taking of all or any part of the
Property; {ili} conveyance in lieu of cande on; or (iv}) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuranc
on, the Loan.
(P} “Periodic Payment” means the regularly schedulg
the Note, plus (ii) any amounts under Section 3 of thig"S: trument.

(Q) "RESPA” means the Real Estate Settlement Pigegidures Atti(12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024} as they myight be amended from time to time, or any
additional Or successar legislation or regulation that gov wersubject matter. As used in this Security

otecting Lender against the nonpayment of, or default

t due for (i) principal and interest under

related mortgage loan” evenif the Loan does not qualify as a "f e:?ally relate
{R} “Successor in Interest of Borrower” means any part t has thken title to the Property, whether
or not that party has assumed Borrower's obligations under Andfor this Security Instrurment,

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S ent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and mi Note; and {ii) the
performance of Barrower's covenants and agreements under this SegurityInstrupieit and the Note. For
this purpose, Borrower irrevacably grants and conveys to Trustee, in trust: '
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 30, "VEDERE TERRACE, SKAGIT COUNTY, WASH," according
in Volume 7 of Plats, Page 84, records of Skagit County, Washington.
Washington.
Lot 30 Vedere Terrace
APN # PT70171/ 4035-000-030-0005
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LOAN #: 7008004
syrrently has the address of 17060 Gailee Drive, Burlington,
[Street] [City]
("Property Address”}:
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
by, this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
curity instrument, but, if necessary to comply with law or custorn, MERS (as nominee

covenants with limited*va
property.

UNIFORM COVENA

1. Payment of Principel,
Borrower shall pay when due the
prepayment charges and late 1

s{, Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any

“Urider the Note. Borrower shall also pay funds for Escrow
ar the Note and this Security instrument shall be made in
strument received by Lender as payment under the Note

payments due under the Note and this Sgcuri ent be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) m } certified check, bank check, treasurer's check or
cashier’s check, provided any such che Fdwn upon an institution whose deposits are insured by a
i ' dj Electronic Funds Transfer.

iwhen received at the location designated in the Note or at
der in accordance with the notice provisions in Section
' payment or partla! payments are insufficient

ights to refuse such payment or partial
payments in the future, but Lender is not obligated t& ply such gayments at the time such payments are
accepted. [feach Periodic Paymentis applied as of its 5 e date, then Lender need not pay inter-
est on unapplled funds. Lender may hold such unappli irGerrower makes payment to bring the
oifit Lender shall gither apply such

halance under the Note mmedtalely prior to foreclosure, No o*fs‘ torcla
or in the future against Lender shall relieve Borrower from making pa

hich Borrower might have now
ts due under the Note and this
his Security Instrument,

e in this Section 2, all pay-
riority: (a) interest due
. Such payments shall

2. Application of Payments or Proceeds. Except as others
memnts accepted and applied by Lender shall be applied in the follow
under the Note; {b) principal due under the Note; (c) amaunts dueu

to reduce the pnn(:lpal ba}ance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may ap)
{from Borrower to the repayment of the Periodic Payments if, and to the exten ; 2
paid in full. To the extent that any excess exists after the payment is apphied tothedull
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Noté
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpene the due date, or change the amount, of the Petj die Y
3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payfgits
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymeng
for: (a) taxes and assessments and other items which can attain priority over this Security I
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propgrtyifanyy
(¢) premiumns for any and all insurance required by Lender under Section 5; and (d) Mortgagg insutence
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortga e insy
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At arigination or at any time during the term of the Loan, Lender may reguire that Community Ass
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LOAN #: 7008004
ces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g-an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's

r any of all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment wrthm such time period as Lender may require. Borrower's obligation

gatedto pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row ltem, Lender may exercise its rights under Section 9 and pay such amourt
e obligated under Section 9 {o repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section

er RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender hate the amount of Funds due on the basis of current data and reasonable
estimates of expenditires

The Funds shall be'he

ity, or entity (|ncludtng Lerr -

hution whose deposits are insured by a federal agency, instrumental-
dler is an institution whose deposits are so insured) or in any Federal
the ,Funds to pay the Escrow ltems no later than the time specified

: -he Funds, Lender shall not be required 10 pay Borrower
r and Lender can agree in writing, however, that interest

any interest or earnings on the Fupes: ‘
o Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Lendet.si
Funds as required by RESPA.

JBorrbwer as reqwred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up4h# shortage in accardance with RESPA but in no more than
12 monthly payments. If there is a deficiency, ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, anig Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 manthly payments.

Upon payment in full of all sums secured by this 5 sirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over thig
rents an the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has

s, charges, fines, and impositions attrib-

;‘lstrument leasehold payments or ground
Assessments, if any. To the extent
rovided in Section 3.

his Security Instrument unless
the lien in a manner acceptable
} contests the lien in good faith
ad.ender’s opinion operate to
untit such proceedings

by, ordefends against enforcement of the lien in, Iegal proceg .
prevent the enforcement of the lien white those proceedings are"perid
are concluded; or (c) secures from the holder of the lien an agreement gatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any paft af the erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give, Borrowgs a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowek, sk ' 2 lien or take ohe or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {;
ing service used by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which Cen
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can d
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or () a one-time charge for flood zone determinatior:g
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the paymes
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ik
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7008004
ciiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
act Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
2fd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
orrower could have obtained. Any amounts disbursed by Lender under this Section § shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
requesting payment.
ies required by Lender and renewals of such policies shalt be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional lass payee. Lender shall have the right to hold the palicies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and

ee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender

may make proof‘of los
in writing, any insurance,g

gbeds, whether or not the underlying insurance was required by Lender,
epair of the Property, if the restoration or repair is economically feasible

mpleted to Lender’s satisfaction, provided that such inspection shall be

ensure the work has bee
may cfi‘;bu e proceeds for the repairs and restoration ln a smgle payment

undertaken promptly. Ler:

Applicable Law requires interes
pay Borrower any interest or ear fngs on such proceeds. Fees for publlc adjusters, or other third parties,

d ou e insurance proceeds and shatl be the sale obligation of

the insurance proceeds shall be applied
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower does
insurance carrier has offered to settle acla

g'sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be appliedinthe order

i1 miay file, negotiate and settle any available insurance
espond within 30 days 10 a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender (a} Borrower’s rights to any insurance proceeds
it an amount not to exceed the amounts unpaid under th e or this Security Instrument, and {b) any
other of Borrower's rights {other than the right to any itk of, unearned premiums paid by Borrower)
under all insurance policies covering the Property i gofat as suth rights are applicable to the coverage
‘ repair or restore the Property or 10 pay
iheiher or not then due.

mﬁ@ﬂy as Borrower's principalresidence

il

6. Occupancy. Barrower shall occupy, establish, an_
within 60 days after the execution of this Security Instru \
Borrower’s principal residence for al least one year after the dak ofo g:)ancy unless Lender otherwise
f less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to deterie
Whether or not Borrower is residing in the Property, Borrower shall mait

ections. Borrower shall not

ant to Section 5 that repair or restoration is not economically feasible
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowe
or restoring the Property only if Lender has released proceeds for such purps ef. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ss'payments as the
work is completed. If the insurance or condemnation proceeds are not sufficignt tast
Property, Borrower is not relieved of Borrower's abligatian for the completio Sugh.

Lender or its agent may make reasonable entries upon and inspections ofthePrq
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to Lend
provide Lender with material information) in connection with the Loan. Material representsii
but are not limited to, representations concerning Borrower’s occupancy of the Propert;
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ng’n!s A
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7008004
regpent of alienwhich may attain priority over this Security Instrument or to enforce [aws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
shriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
/ d/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
NS nglude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Setuiity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in th Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
Geaedi ing the Property includes, but is not limited to, entering the Property 10 make repairs,
age or board up doors and windows, drain water from pipes, efiminate building or other
Aigerous conditions, and have utilities turned on or off, Although L ender may take action
under this, nder does not have to do so and is not under any duty or obligation to do so. Itis
agreed that #Urs no liability for not taking any or all actions authorized under this Section 9.
Any amounti-distirsed by Lender under this Section 9 shall become additional debt of Borrower
ity instrument. These amounts shall bear interest at the Note rate from the date of

on a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
t, without the express written consent of Lender, alter or amend the
22 litle to the Property, the leasehold and the fee title shall not merge
riting.

required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reasan,
ired by Lender ceases to be available from the mortgage insurer
wricesdnd Borrower was required to make separately designated pay-
grgage Insurance, Borrower shall pay the premiums required to obtain
} the Martgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of. eiigayge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifg ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend amount.of the separately designated payments that were due
when the insurance coverage ceased 10 be jn effeet. kender will accept, use and retain these payments as
a non-refundable loss reserve inlieu Jedhsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is titigratety paid in full, and Lender shalt not be required to pay Bor-
rower any interest or earnings on such los§ reServe, Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage {in the amauit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a bie, is obtained, and Lender requires separately desig-
Lender required Mortgage Insurance as a
& separately designated payments toward

the ground lease. Borrgw
ground fease. If Borrqiver”

10. Mortgage Insurancge. If Le
Borrower shall pay the press

that previously provided such
ments toward the premiums for
coverage substantially equivales

condition of making the Loan and Borrower was reguired
the premiums for Morgage Insurance, Borrower sh - emiums required to mairtain Mortgage
Insurance in effect, or to provide a non-refundable #sg reserve, fintil Lender’s requirement for Mortgage
insurance ends in accordance with any written agréeraent bigtween Borrower and Lender providing for
such termination or until termination is required by Ap Nathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in tre'N

Martgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thei
are on terms and conditions that are satisfactory 1o the mortgage.
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Borrower's payments for Mort
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Sl
an affiliate of Lender takes a share of the insurer's nisk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrowes.has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not | 356 the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow i i

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain cang ‘
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, afitfor le'recs
a refund of any Mortgage Insurance premiums that were unearned at the time of such gdng Jatio
or termination,

arny to the Martgage Insurance.
rce from time to time, and may
e losses. These agreements

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration gt f
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7008004

ng#uchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
I_erider has had an opportunity to inspect such Property to ensure the work has been completed to
gér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
Ly nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such

Proceeds, If the restoration or repair is not economically feasible or Lender's security would
t, thie Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
ovided for in Section 2.

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Bokd

Inthe event of aartial kaking, destruction, or lossin value of the Property inwhich the fair market value
of the Property ip ; efore the partial taking, destruction, or loss in value is equal to or greater
than the amour 2 sumis secured by this Security Instrument immediately before the partial taking,
destruction, or [05s in valie, il
this Security Instrument sh
foltowing fraction: (a) t
tion, or loss in value £
taking, destruction, or

reduced by the amount of the Miscellaneous Proceeds multiplied by the
totdl greaunt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
. balance shall be paid to Borrower,

Inthe event of a parti ing, d ction, or loss in value of the Property in which the fair market value
of the Property immediately’befare th2 partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befgré the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreeinwditing, e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether gf not the sums are then due.

If the Property is abandoned by Borrauwse, 'or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteped te make an award to settie a claim for damages, Borrower
fails to respond to Lender within 3¢.day? e dale the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &iterdo restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or endug:. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th y“against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actjou

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender's
interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Sectiow”19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre arfeiture of the Property or other material
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to k¢
in the order provided for in Section 2. e
12. Borrower Not Released; Forbearance By Lender ol a W
ment or modification of amortization of the sums secured by
Barrower or any Successar in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requiredtd com
Successor in interest of Borrower or to refuse to extend time for pay wise modify amortization
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in interest of Borrower, Any forbearance by Lendeg in exergising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,sfallnot Be A aiver of ar preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howesex any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-gigner” co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intergseinthy iesty under the
terms of this Security insirument; (b) is not personally obligated to pay the surms.se By this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, miod
make any accommodations with regard to the terms of this Security Instrument )
co-signer's consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who gssu
obligations under this Security Instrument in writing, and is approved by Lender, shail
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shalt bind {except as provided in S
benefit the successors and assigns of Lender. i
14. Loan Charges. Lender may charge Borrower fees for services performed in connectignwith
rower's defautt, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but nat limited to, attorneys' fees, property inspection and valuation fees. |
Initials:
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y.tther fees, the absence of express authority in this Security Instrument to charge a specific fee to
f shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

tan is subject to a law which sets maximum loan charges, and that law is finally interpreted
aterest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums already collected from Borrower which exceeded
wil he refunded to Borrower. Lender may choose to make this refund by reducing the
he Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

of such overcharge,

15. Notices. AllfigH
be in writing. Any:iiotic
been given to B

given by Borrower or Lender in connection with this Security Instrument meist
rrower in connection with this Security Instrument shall be deemed to have

: hisfi mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othery Notice to any one Borrower shall constitute notice to all Borrowers urless
Applicable Law expressly. res otherwise. The notice address shall be the Property Address unless
Borrower has designated a/5upsttyle notice address by notice 1o Lender. Borrower shalt promptly notify
Lender of Borrower’s £hange ress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only. report a change of address through that specified procedure, There
may be only one designati ice ddsress under this Security Instrument at any one time. Any notice to
Lender shall be given by detjvering ¥ #r by mailing it by first class mail to Lender's address stated herein
unless Lender has designaied.a ‘ dress by notice to Borrower, Any notice in connection with this
Security Instrument shall noteg- o have been given to Lender until actually received by Lender. If
any notice required by this Security ndtrument is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corréspénding-r&tjliirement under this Security Instrument.

16. Governing Law; Sever e of Canstruction. This Security Instrument shall be governed
by federal law and the law of the jus i which the Property is located. Alf rights and obligations
contained in this Security Instrument . any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly , Mie parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohikition against agreement by contract. In the event that any
rthe Note conflicts with Applicable Law, such conflict shall

sculine gender shall mean and include
(b} words in the singular shall mean and
ole discretion without any gbligation to

corresponding neuter words or words of the fefninine geg
include the plural and vice versa; and (c) the word "may” ¢
take any action. :

17. Borrower's Copy. Borrower shall be givery

18. Transfer of the Property or a Beneficial In
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contratt for.¢
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any interest in the Prop
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of afi.Smns
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the nafice is Ji
within which Borrower must pay all sums secured by this Security Instr
sums prior to the expiration of this period, Lender may invoke any
nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mg ertain conditions, Bor-
rower shalf have the right to have enforcement of this Security Instrument i I any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any ppwer of & ontained in this
Security Instrument; (b) such other period as Applicable Law might specify for thestefmifiation bf Borrower's
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument:-L
Borrawer: {a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b} cures any default of any other covengt
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Barrower’s obligation to pay the sums secured by this Security 1 :
continue unchanged. Lender may require that Borrower pay such reinstatement sums ard gxp
one or more of the fallowing forms, as selected by Lender: {a) cash; (b) money order; {c) certified hack,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon & igstitutiori
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds, 1
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shal

Initials: KJS/
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effactive as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
xteldration under Section 18.

) le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times withaut prior notice to

written notice of the change which will state the name and address of the new L oan
1o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
rvicer or be transferred to a successor Loan Servicer and are not assumed
5 otherwise provided by the Note purchaser.

&r rnay commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party’s actions pursuant to this Security
£ other party has breached any provision of, or any duty owed by reason
| such Borrower or Lender has notified the other party (with such notice
ments of Section 15) of such alleged breach and afforded the other
or the giving of such notice to take corrective action. If Applicable

vidual litigant orthg
Instrument or that allege:
of, this Security Instrument;
given in compliance witkrt
party herelo a reasorabls
Law provides a time péfio
deemed to be reasonable
cure given to Barrower pui

21. Hazardous Substanc
substances defined as toxic or i
the following substances: gasol
cides and herbicides. volatile solv

“Environmental Condition” means a co#
Environmental Cleanup.

Borrower shall not cause or permit the p
on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectig the Prop: aj thatis in violation of any Environmental
Law, (b) which creates an Enviranmental Condition, or {g) wiiich, due to the presence, use, or release of
the value of the Property. The preced-
on the Property of small quantities of
priate to normal residentiaf uses and to

ing two sentences shall not apply to the presence, ¢
Hazardous Substances that are genera!ly recognized

igation, claim, demand, lawsLit
involving the Property and any
knowledge, (b) any Environ-
. ge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by, S use of release of a Hazard-
ous Substance which adversely affects the value of the Prope Breswer léarns, or is notified by any
governmeantal or regulatory authority, ar any private party, that any refngéva her remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary

22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise),
{a) the default; (b) the action required to cure the default; (c) a date, nof-less th
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acc#
secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the right
acceleraticn, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law, If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by ¢
instrument without further demand and may invoke the power of sale andfor any oth
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable atlorn@y f
and costs of title evidence.
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If Joender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
3¢ of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

at public augth
natice of sale :n one or more parcels and in any order Trustee determines. Trustee may postpone
Hperty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
&) xpressed or implied. The recitals in the Trustee's deed shall be prima facie

evidence of the tr
the following order*
and attorneys’ feés;
person or persg
the sale took pface.
23, Reconveyance I

i payment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-

warranty to the persorror per gally entitled to it. Such person or persons shall pay any recordation

g the reconveyarce.

24. Substitute Trust; ance with Applicable Law, Lender may from time to time appaint

8 successor trustee to any: '

the Property, the successor trustge

herein and by Applicable Law,
25. Use of Property. The

any action or proceeding to constriieer énfgrcg any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security I ient, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding or dn ap

ORAL AGREEMENTS OR ORAL COMMIF
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

NTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

he terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts
Security Instrument and in any Rider executed by Borrove

KESEY J. SNYBER = VA
i

_C@%g

CHRISTOPHER S, STAINBACK

/ 24/ sea

7/ DATE

T-t6-16 (Seal)
DATE

Initials:
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L :
COLINTY OF S‘% T __ss

rsonaily appeared before me KELSEY J. SNYDER AND CHRISTOPHER S.
cnown to be the individual party/parties described in and who executed the
nstrument, and acknowledged that he/she/they signed the same as his/
ntary act and deed, for the uses and purposes therein mentioned.

and and official seal this _3 (> day of iﬂma_ , 20t .

(Y1l

Public in and for the State OL:b
Washington, residing at _ QT v

1D \7

Lender: Peoples Bank *\*\“‘“‘“‘“"m,,
NMLS ID: 405872 = ‘\2\“\\“&""-"4@):'”,6
Loan Originator: Carolyn Lloyg: NeSION &ty O

NMLS ID: 487364
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LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 26th day of

and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
iven by the undersigned (the "Borrower”) to secure Borrower's Note
State Chartered Bank

August, 2016 |
supplement thed
of the same dat

(the "Lender”)
yeringithe Property described in the Security Instrument and
Burlington, WA 98233,

of the same date &
located at: 17060 Gai

The Property includes, butis riotfimited to, a parcel of land improved with a dwelling,
together with other such parCet$ and certain common areas and facilities, as described
in COVENANTS, CONDITIONS' .RESTRICTIONS

{the "Declaration”).
The Property is a part of a planné evelopment known as Bay Hill

RBorrower's interest inthe homeowners assoctation
on areas and facilities of the PUD
proceeds of Borrower's interest.

(the "PUD"). The Propenty also inclu
or equivalent entity owning or managirig the co
(the “Owners Association”} and the uses, ben

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall pertore:
PUD's Constituent Documents. The "Constitlieat
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents.s

B. Property Insurance. 50 long as the Owner maintains, with a
generally accepted insurance carrier, a "'master” or "blanke uring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the penods and againsticss by fire,.nazards included
within the term “extended coverage,” and any other hazam_ 1cl '

and agreements made in the
nant and agree as follows:

ower’s obligations under the
nts” are the (i) Declaration;
guivalent document which creates
ules orregulations of the Owners

the provision in Section 3 ‘for the Periadic Payment to Lender
installments for property insurance onthe Property; and (i) Boriower’
Section 5 to maintain property insurance coverage on the Property.
to the extent that the required coverage is provided by the Ownérs-As

What Lender requires as a condition of this waiver can change during thé

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu'of
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitg Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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0. Cendemnation. The proceeds of any award or claim for damages, direct or
: ayable to Borrower in connection with any condemnation or other
'y part of the Property or the common areas and facilities of the PUD,
e in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

»Consent. Borrower shall not, except after notice to Lender and
with Lender’s, ten consent, either partition or subdivide the Property or consent
to: (i} the abangdnmy rmination of the PUD, except for abandonment or termination
required by law in thé cage of substantial destruction by fire or other casualty or in the case
of a taking by condemtiation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docuprients’f theprovision is for the express benefit of Lender; (iii) termination
of professionalmanag ssumption of self-managementofthe OwnersAssociation;
or (iv) any action whi ave the effect of rendering the public liability insurance
coverage maintained by.the Owners Association unacceptable to Lender.

F. Remedies. If Borreyver does not pay PUD dues and assessments when due,
then Lender may pay tfent. Afivamounts disbursed by Lender under this paragraph
F shall become additional debt-0f Borrgwer secured by the Security Instrument. Unless
Borrower and Lender agreé tiier terms of payment, these amounts shall bear
interest from the date of digbi pert at the Note rate and shall be payable, with
interest, upon notice from LeTi  Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

s and agrees to the terms and covenants

?{/ gal / [ ¢ (Seal)

DATE

¥-16-[L (Seal

DATE

CHRIST%ER é STﬁNgtAc%

: : es
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS¥! 3150 1/
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MO
("MERS Rid
incorporatedt |
Instrument”) &f the
are one or more perss

Peoples Bank, a

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 26th day of August, 20186, and is
d&mends and supplements the Deed of Trust (the "Security

ate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower’s Note to

CGriartered Bank

("Lender”) of the sa
Instrument, which is |o

17060 Gailee Drive, Bu

. covering the Property described in the Security

o, WA 98233.

In addition to the covenants afid a
and Lender further covenant an
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
Jree dtiat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy Inc*MERS is a separate
corporation that is the Nominee for Lender and is acting-solel lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) & RS. MERS is
appointed as the Nominee for Lender to exercise the rights, duii id dbligations of
Lender as Lender may from time to time direct, including but not limiteg@to appointing a
successor trustee, assigning, or releasing, in whole or in part this.Setug strument,
foreclosing or directing Trustee to institute foreclosure of this Secs strument,
or taking such other actions as Lender may deem necessary or-ap
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further arrie‘ g
the following definition: ‘

~ “"Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT L j 65
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sfer of Rights in the Property section of the Security Instrument is
s follows:

instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
and agreements under this Security Instrument and the Note.
rrgwer irrevocably grants and conveys to Trustee, in trust, with

all renewals,

Borrower SC
For this ur
e

power of sa ilowing described property located in the
County [l\?:pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 30, "VEDERE
thereof, recorded i
Washington. Situa
Lot 30 Vedere Terrac
APN #: P70171/403

; SKAGIT COUNTY, WASH," according to the plat
of Plats, Page 84, records of Skagit County,
t County, Washington.

which currently has the address of 0 Gailee Drive, Burlington,

[Street][City]
WA 98233 ("Property Add
[State] [Zip Code)

TOGETHER WITH all the improvements,
property, and all easements, appurtenances, ang
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to i
"Property.”

arihereafter erected on the
tures how or hereafter a part of
also bke: covered by this Security
i curity Instrument as the

Lender, as the beneficiary under this Security Iry esignates MERS
as the Nominee for Lender. Any notice required by Applicable:Law or this Security
Instrument to be served on Lender must be served an,MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all inte nted by Borrower
to Lender, including, but not limited to, the right to foreclose’ard sell-the Property,
and to take any action required of Lender including, but not limited 15, assigning and
releasing this Security Instrument, and substituting a successoy #ustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as*fo

15.Notices. All notices given by Borrower or Lender in conni
Security Instrument must be in writing. Any notice to Borrower in conn
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower's notice addigss if, 4¢
by other means, Notice to any one Borrower shall constitute notice to all Borrower
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice a«
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ender. Borrower shall Jaromptly notify Lender of Borrower's change of
flender specifies a procedure for repomn% Borrower’s change of address,

shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
ice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
2-Borrower. Borrower acknowledges that any notice Borrower
pust also be provided to MERS as Nominee for Lender untif
‘ s terminated. Any notice provided by Borrower in connection
with this Seclrity lastruimient will not be deemed to have been given to MERS until
actually received by #ERS. Any notice in connection with this Security Instrument
shali not be deem ‘have.been given to Lender until actually received by Lender. If
any notice required.s Burity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE, GEOF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the SetLy teyment is amended to read as follows:

Han Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold

Ot orrower. Lender acknowledges that untii it
directs MERS to assign MERS's'Nomirieg’interest in this Security Instrument, MERS
remains the Nominee for Lender,with thc authority to exercise the rights of Lender. A
sale might result in a change in theleptity (known as the “"Loan Servicer”) that collects
Periodic Payments due under the ¢ and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might:ie one oFmgre changes of the Loan Servicer
unrelated to a sale of the Note, If there is a g » of the Loan Servicer, Barrower
will be given written notice of the change, tate the name and address of
the new Loan Servicer, the address to w nts should be made and any
other information RESPA requires in connegtign ) notice of transfer of servicing.
If the Note is sold and thereafter the Loan.i vited, by a Loan Servicer other
than the purchaser of the Note, the mortgage o ervicifg obligations to Borrower
will remain with the Loan Servicer or be transfeited to a successor Loan Servicer
and are not assumed by the Note purchaser unless othefwise provided by the Note
purchaser.

or a partial interest in the Notex(tg
one or more times without prior riptice

Neither Borrower nor Lender may commence @ joined to any judicial
action (as either an individual litigant or the member of a£lass} that arises from the
other ﬂarty‘s actions pursuant to this Security Instrument or that alieges that the other

arty has breached any provision of, or any duty owed by reason®of, this Security
nstrument, until such Borrower or Lender has notilied the's with such notice
given in compliance with the requirements of Section 15) of Sugh alleged breach and
afforded the other party hereto a reasonable period after the giving of Such notice to
take corrective action.”If Applicable Law provides a time perjod wh ust elapse
before certain action can be taken, that time period will be deen asonable
for purposes of this paragraph. The notice of acceleration and oppostinit; Ure given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and epg yto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender ok
may from time to time appoint a successor trustee to any Trustee appointed herel
wha has ceased to act. Without conveyance of the Property, the successor #

5.
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sNING BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

5/47,&/ /e (Seal)

/ DATE

§—1- 17 (Seal)
DATE
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