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DEFINITIONS

£ds used in multiple sections of this document are defined below and other words are defined in Sections

18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided
Section 16.

geurity Instrument’ means this document, which is dated AUGUST 24, 2016 , together
1e,?§ers 30 this document.

Donna L. Watts AND Walter M. Watts III , Wife

IMITED LIABILITY COMPANY organized
DELAWARE

VA RIDGE CQOURT, SUITE 220, ROSEVILLE,

and existing under the
Lender's address i

t Vernon, Washington 58273

(E) "MERS" is the MortgagsEL
nominee for Lender for this
bnship between Lender and MERS, and which is incorporated
into and amends and supplementg#ils Instrument.
(F) 'Note" means the promissary r
The Note states that Borrower owes L
AND 00/100
Borrower has promised to pay this debt i
SEPTEMRER 1, 2046

{G) "Property" means the property tha
Property."
(H) "Loan' means the debt evidenced by the Note, piis
due under the Note, and all sums due under this §;
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. "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following

X1 Planned Unit Development Rider

{ | Biweekly Payment Rider

] Second Home Rider

[X] Other(s) [specify] MERS Rider

eans any transfer of funds, other than a transaction originated by
ent, which is initiated through an electronic terminal, telephonic

or credit an accoum
machine transactions, transfﬁxs
(M) "Escrow ltems" means
(N)  "Miscellaneous Proceed

ftems that are described in Section 3.
mpensation, settlement, award of damages, or proceeds paid
by any third party (other than ingufancept cgeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, thé ; (ii) condemnation or cther taking of all or any part of the

Property; (iii) conveyance in lieu of condémnatigfti, or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property:

()  "Mortgage Insurance' means ingt
the Loan.
(P) "Periodic Payment" means the regular}
Note, plus (ii) any amounts under Section 3'pf
() '"RESPA" means the Real Estate Se
implementing regulation, Regulation X (12 C.F.R. Part
any additional or successor legislation or regulation th;
Instrument, “RESPA" refers to all requirements and r¢
mortgage loan" even if the Loan does not qualify asa "
(R) "Successor in Interest of Borrower" means any pasty
not that party has assumed Borrower's obligations under th

otecting Lender against the nonpayment of, or defauit on,

scheduled amount due for (i) principal and interest under the

n title to the Property, whether or
this Security Instrument.
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[TRANSFER OF RIGHTS IN THE PROPERTY

beneficiary of this Security Instrument s MERS (solely as nominee for Lender and Lender' s successors
d.asstans) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the

covenants and agreements under this Security Instrument and the Note. For this purpose,
vocably grants and conveys to Trustee, in trust, with power of sale, the following described

CGUNTY of Skagit
ding Jurisdiction} [Name of Recording Jurisdiction)
tion attached hereto and made a part hereof.

which currently has the address 4t 3925 Summersun Street

[Street]

Mcocunt Verno
[City]

Washington 98273 {"Property Address").
[Zip Code]

TOGETHER WITH all the impr¢
appurtenances, and fixtures now or herea
be covered by this Security Instrument. Af
"Property." Borrower understands and agr
Borrower in this Security Instrument, but, if
for Lender and Lender's successors and assigns) ha
including, but not limited to, the right to foreclose
Lender including, but not limited to, releasing an

BORROWER COVENANTS that Borrower

ow or hereafier erected on the property, and all easements,
art of the property. All replacements and additions shall also
if the foregoing is referred to in this Security Instrument as the
olds only legal title to the interests granted by
iaply with law or custom, MERS (as nominee

operty; and to take any action required of
Security Instrument.
of the estate hereby conveyed and has

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor
covenants with limited variations by jurisdiction to constitute,
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
opebwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
'ep;%ymEm charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
ction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ever, if any check or other instrument received by Lender as payment under the Note or this
ment is returned to Lender unpaid, Lender tmay require that any or all subsequent payments

I {b) money order; (<) certified check, bank check, treasurer's check or cashier's check,
fieck is drawn upon an institution whose deposits are insured by a federal agency,

current, withotit waivy
payments in the future,

thin a reasonable period of time, Lender shall either apply such funds
phied earlier, such funds will be applied to the outstanding principal
to foreclosure. No offset or claim which Borrower might have
elieve Borrower from making payments due under the Note and

now or in the future againstsL.
this Security Instrument or per
2. Application of Pa¥m
payments accepted and applied by ‘
under the Note; (b) principal due tisd
applied to each Periodic Payment in t
applied first to late charges, second to,
reduce the principal balance of the No
If Lender receives a payment from
sufficient amount to pay any late charge d

oceeds.  Except as otherwise described in this Section 2, all
be applied in the following order of priority: (a) interest due
e; (c) amounts due under Section 3. Such payments shall be

ower for a delinquent Periodic Payment which includes a
the payment may be applied to the delinquent payment and the

Borrower to the repayment of the Periodic Pa
full. To the extent that any excess exists after the p
Periodic Payments, such excess may be applied to
applied first to any prepayment charges and then a
Any application of payments, insurance proceéds
the Note shall not extend or postpone the due date, or change
3. Funds for Escrow Items. Borrower shall pay t
under the Note, until the Note is paid in full, a sum (the "F
for: {a) taxes and assessments and other items which can atta
or encumbrance on the Property; (b) leaschold payments &

plied to the full payment of one or more
¢s due. Voluntary prepayments shall be
he Note,

eous Proceeds to principal due under

this Security Instrument as a lien
nts.on the Property, if any; (¢)
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Hremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
prefniums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
nation or at any time during the term of the Loan, Lender may require that Community Association

Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
ower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
ds for any or all Escrow Ttems. Lender may waive Botrowet's obligation to pay to Lender
y g all Escrow Items at any time. Any such waiver may only be in writing. In the event of

gtich payment within such time period as Lender may require. Borrower s obligation to
i to provide receipts shalf for all purposes be deemed to be a covenant and agreement
Instrument, as the phrase "covenant and agreement” is used in Section 9. If
say Escrow Ttems dlrectly, pursuam to a walver and Borrower fails to pay the

and hold Funds in an amount (a) sufficient to permit Lender to apply
RESPA, and {b) not to exceed the maximum amount a lender can
§:}€i_1mate the amount of Funds due on the basis of current data and
f ture Escrow ltems or otherwise in accordance with Applicable Law.
n institution whose deposits are insured by a federal agency,
T% Lender is an institution whose deposits are so insured) or in
iply the Funds to pay the Escrow Items no later than the time
ge Borrower for holding and applying the Funds, annually
g/the Esgbow ltems, unless Lender pays Borrower interest on the
 to uch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to & paill o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo #er and Lender can agree in writing, however, that interest shatl
be paid on the Funds. Lender shall give fp Borrower, without charge, an annual accounting of the Funds
as required by RESPA.
If there is a surplus of Funds held in“g5crow, as
Borrower for the excess funds in accordance with RES there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borr ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfhg in acc nce with RESPA, but in no more than 12
i defined under RESPA, Lender shall

The Funds shall bc h
instrumentality, or entity {incld]
any Federal Home Loan Bank. Lguder
specified under RESPA. Lender i
analyzing the escrow account, or veri
Funds and Applicable Law permits Legd

ed under RESPA, Lender shall account to

Upon payment in full of all sums secured by this Sec
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, hssessiflepds, gharges, fines, and impositions
attributable to the Property which can attain priority over this Secuit nt, leasehold payments or

‘ ‘pMa ic
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
'eistent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrewe ; (2} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ut only so long as Borrower is performing such agreement; (b) contests the lien in good faith
ds against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

t this Security [nstrument, Lender may give Borrower a notice identifying the lien.
date on which that notice is given, Borrower shall satisfy the lien or take one or more
i bove in this Section 4.

Borrower to pay a one-time charge for a real estate tax verification and/or
ender in connection with this Loan.

on the Prope;iy insu &:
other hazards includin
This insutance shall

right to disapprove Bo
Borrower to pay, in co

tlaﬁ* Loan, either: (a) a one-time charge for ﬂood zone determination,
certiﬁcation and trackin j

") a one—tlme charge for flood zone determmatlon and cert1ﬁcat10n

determination resulting fmm an'mbj
If Borrower fails to maintain

protect Borrower, Borrower' s equity in the
or liability and might provide greater

esser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained
become additional debt of Borrower secured by this
at the Note rate from the date of disbursement an
Lender to Borrower requesting payment.

All insurance policies required by Lender ands
right to disapprove such policies, shall include a stam:la,rd
mortgagee and/or as an additional loss payee. Lender shall kiay
certificates. [f Lender requires, Borrower shall promptly give to Len
renewal notices. If Borrower obtams any form of i insuranc

clause, and shall name Lender as
ht to hold the policies and renewal
all receipts of paid premiums and
therwise required by Lender, for
tangdard mortgage clause and shall
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. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
y tnake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
riting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
appiied to restoration or repair of the Property, if the restoration or repair is economically feasible and

%pleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
igburse proceeds for the repairs and restoration in a single payment or in a series of progress

uch insurance proceeds, Lender shall not be required to pay Borrower any interest or
eds. Fees for public adjusters, or other third parties, retained by Borrower shall not
trance proceeds and shall be the sole obligation of Borrower. If the restoration or
aﬁy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the st clired by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borr ch imSurance proceeds shall be applied in the order provided for in Section 2.

If Borrdwer abarldopg’thie Property, Lender may file, negotiate and settle any available insurance claim
and related matters, [f Borgower does not respond within 30 days to anotice from Lender that the insurance
carrier has offered tgs ;--dmm 1hen Lender may negotiate and settle the claim. The 30-day period will
begin when the no either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower h Lender (a) Borrower' s rights to any insurance proceeds in an amount
not to exceed the amou unpa1d ender the Note or this Securlty lnstrument and (b} any other of Borrower §
rights (other than the :
policies covering the Propest
may use the insurance proceed
Note or this Security Tnstrumé
6. Occupancy. Borr

repair is not eco

such rights are applicable to the coverage of the Property. Lender
to repair or restore the Property or to pay amounts unpaid under the
*got then due.

u‘{jy, establish, and use the Property as Borrower's principal
F of this Security Instriunent and shall continue to occupy the
Property as Borrower's principal resider ¢ for ai-dzast one year after the date of occupancy, unless Lender

circumstances exist which are beyond's

7.  Preservation, Maintenance
destroy, damage or impair the Property,
Whether or not Borrower is residing in th
prevent the Property from deteriorating or d

rotection of the Property; Inspections. Borrower shall not
the Property to deteriorate or commit waste on the Property.
wer shall maintain the Property in order to
due to its condition. Unless it is determined

sufficient to repair or restore the
tion of such repair or restoration.
If it has

AL
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Lender or its agent may make reasonable entries up
reasonable cause, Lender may inspect the interior of the im
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
vledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
fatteddo provide Lender with material information) in connection with the Loan. Material representations
are not limited to, representations concerning Borrower's occupancy of the Property as
rincipal residence.
rotection of Lender's Interest in the Property and Rights Under this Security Instrument.
er fails to perform the covenants and agreements contained in this Security Instrument, (bj there

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
which may attain priority over this Security [nstrument or to enforce laws or
grrower has abandoned the Property, then Lender may do and pay for whatever is

to protect Lender's interest in the Property and rights under this Security

the Property.
which has pri y
fees to protect its interestinthe Property and/or rights under this Security Instrument, including its secured
position in a bankrups weeding. Securing the Property includes, but is not limited to, entering the
Property to make rér

Although Lender may
duty or obligation to

Any amounts disbursed b,
secured by this Security Instry

payment.

[fthis Security Instrument is on #&leas;
Borrower shall not surrender the leaselio}d
ground lease. Borrower shall not, withg!
lease. If Borrower acquires fee title to t
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender'
Borrower shall pay the premiums required to
the Mortgage Insurance coverage required by Lender

perty, the leasehold and the fee title shall not merge unless

ired Mortgage Insurance as a condition of making the Loan,

e available from the mortgage insurer that
£C to make separately designated payments
say the premiums required to obtain coverage

substantially equwalent to the Mortgage Insurance pig
the cost to Borrower of the Mortgage Insurance prcvmuql :

il |

FacMagic €ForTns
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arnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
#rage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
| becomes available, is obtained, and Lender requires separately designated payments toward the
wmes. for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Grrower was required to make separately designated payments toward the premiums for Mortgage

1ble loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with

ent between Borrower and Lender providing for such termination or until termination is

able Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
ote.

ce reimburses Lender (or any entity that purchases the Note) for certain losses it may

not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

aluate their total risk on all such insurance in force from time to time, and may

ther parties that share or modify their risk, or reduce losses. These agreements
are on terms

these agreem

lnsurance prcnnums):ﬁ

As aresulto
any other entity, or any
derive from (or might
exchange for sharing
provides that an affiliate

of the foregoing, may receive (directly or indirectly) amounts that
fizexd as) a portion of Borrower's payments for Mortgage Insurance, in
ortgage insurer's risk, or reducing losses. If such agreement

Borrawer will owe for Mortgage Jrisu
(b) Any such agreements wi Aaffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homegwiit getion Act of 1998 or any other Jaw, These rights may
include the right to receive certain ¢ to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insura rminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that we earned at the time of such cancellation or termination.
11. Assignment of Miscellaneous eds; Forfeifure, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous ]
the Property, if the restoration or repair is econo
During such repair and restoration petiod, Lender hal
until Lender has had an opportunity to inspect suck: o ‘ty o ensure the work has been completed to
Lender s satlsfactlon provxded that such mspectlon shatl, bn»

shall be applied to restoration or repair of

Unless an agreement is made in writing or Applicable Law
Proceeds, Lender shall not be required to pay Borrower

Iy, ¢ earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically fe

5 security would be lessened,

F”l! il
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¢hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

" In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
drapplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
idito Borrower.

roperty immediately before the partial taking, destruction, or loss in value is equal to or greater

»of the sums secured by this Security [nstrument immediately before the partial taking,
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
nt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
) the tota} amount of the sums secured immediately before the partial taking,
walue divided by (b) the fair market value of the Property immediately before the

amount of the sums E‘—-
Borrower and Lender

ise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
iirent whether ot not the sums are then due.

ted Gy Borrower, or if, after notice by Lender to Borrower that the Opposing
offers to make an award to settle a claim for damages, Borrower fails
after the date the notice is given, Lender is authorized to collect and
restoration or repair of the Property or to the sums secured by
t pdt then due. "Opposing Party" means the third party that owes

Lender's judgment, could result’is
interest in the Property or rights undef
acceleration has occurred, reinstate

re of the Property or other material impairment of Lender's
i#y, Instrament. Borrower can cure such a default and, if
ection 19, by causing the action or proceeding to be

¢ Mot a Waiver. Extension of the time for
payment or modification of amortization of the sur s lred y this Security Instrument granted by Lender
to Borrower or any Successor in [nterest of Borrowez, Shal
or any Successors in Interest of Borrower. Lender shadl, r,v;;rt

amortization of the sums secured by this Security Instrume
Borrower or any Successors in Interest of Borrower. Any

il

,@ecMa ic €S
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ssors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
iade the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
es that Botrower' s obligations and liability shall be joint and several. However, any Borrower who

ment; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
hat:Lender and any other Borrower can agree to extend, meodify, forbear or make any

enefits under this Secunty [nstrument, Borrower shall not be released from
liability under this Security Instrument unless Lender agrees to such release in
agreements of this Security Instrument shall bind {except as provided in Section

Borrower's
writing. Th

Borrower's defaul
Security Instrument

e of express authority in this Security Instrument to charge a specific
£d as a prohibition on the charging of such fee. Lender may not charge

If the Loan is subjéut, ich sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan.< i "ges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) a ﬁar ge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ang-{ s already collected from Borrower which exceeded permitted
limits will be refunded to Borrowes ay choose to make this refund by reducing the principal owed
under the Note or by making a direct £nt to Brrower. If a refund reduces principal, the reduction will

provided for under the Note). Borrl
Borrower will constitute a waiver of any

15. Notices.
must be in writing. Any notice to Borrowek
have been given to Borrower when mailed by ¥
address if sent by other means. Notice to any one B :
Applicable Law expressly requires otherwise. The nétice
Borrower has designated a substitute notice addre‘ss‘ y noti
Lender of Borrowet's change of address. If Lender Speci
of address, then Borrower shall only report a change of addre;
be only one designated notice address under this Security Iny
shali be given by delivering it or by mailing it by first cl nail to L rider's address stated herein unless
Lender has designated another address by notice to Borrowér; - in connection with this Security
Instrument shall not be deemed to have been given to Lender ived by Lender. Ifany notice

ith this Security [nstrument shall be deemed to
when actually delivered to Borrower's notice
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d by this Security Insirument is also required under Applicable Law, the Applicable Law requirement

isfy the corresponding requirement under this Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
rifeth-by federal law and the law of the jurisdiction in which the Property is located. All rights and

rds or words of the feminine gender; (b) words in the singular shall mean and
2, versa; and (¢} the word "may" gives sole discretion without any obligation to take

. Borrower shall be given one copy of the Note and of this Security Instrument.
#roperty or a Beneficial Interest in Borrower. As used in this Section 18,

If all or any part :
is not a natural person
written consent, Lender
Instrument, However,
Applicable Law.

If Lender exercises thistption, ‘hall give Borrower notice of acceleration, The notice shall

provide a period of not less than.3 :ﬂ the date the notlce is given in accordance w:th Section 15
within which Borrower must pay aldg ‘
sums prior to the expiration of this p
Instrument without further notice or

19. Borrower's Right to Re
Borrower shall have the right to have enfo
to the earliest of! (a) five days before saleof
Security Instrument; (b) such other period as %
right to reinstate; or (c) entry of a judgment
Borrower: (a) pays Lender all sums which then wou
as if no acce]eration had nccurred (b) cures any de.f

interest in Borrower is sold or transferred) without Lender's prior
mediate payment in full of all sums secured by this Security

der this Security Instrument and the Note
er covenants or agreements; {c) pays all

and Borrower's obligation to pay the sums secured by this 8
Lender may require that Borrower pay such reinstaternent su
forms, as se]ected by Lender (a) cash; {b) money order; (c)

ﬂ u;' WM
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ederal agency, Instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
ver, this Security Instrument and obllgatmns secured hereby shall remain fully effectwe as if no

CLigtE bR

#20s_Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
ader the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
s, Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

& which payments should be made and any other information RESPA requires in
of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by

this Security Instrumen
in compliance with ther
a reasonable period afte
time period which must

Borrower pursuant to Section 2
be deemed to satisfy the notice
21, Hazardous Substanc%.

facceleration given to Borrower pursuant to Section 18 shall
to take corrective action provisions of this Section 20.

¢d in this Section 21: (a) "Hazardous Substances" are those
stancgs, pollutants, or wastes by Environmental Law and the

following substances: gasoline, kerosere
herbicides, volatile solvents, materials'g

Borrower shall not cause or permit the presen
Substances, or threaten to release any Hazardous Sy

Hazardous Substance, creates a condition that adverselyaffes
sentences shall not apply to the presence, use, or storage on

il
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azardous Substance or Environmental L.aw of which Borrower has actual knowledge, (b) any Environmental
ition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
ardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
~sdyersely affects the value of the Property. If Borrower learns, or is notified by any governmental
authority, or any private party, that any removal or other remediation of any Hazardous
ecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
e with Environmental Law. Nothing herein shall create any obligation on Lender for an

RM COVENANTS. Borrower and Lender further covenant and agree as follows:
on; Remedies. Lender shall give notice to Borrower prior to acceleration following

tion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
i required to cure the default; () a date, not less than 30 days from the date
er, by which the default must be cured; and (d) that failure to cure the
. specified in the notice may result in acceleration of the sums secured by
d sale of the Property at public auction at a date not less than 120 days in
ther inform Borrower of the right to reinstate after acceleration, the

If the default is not ¢
immediate payment in {

including, but not limited 1o 1, orneys' Tees and costs of title evidence,

snder shall give written notice to Trustee of the occurrence
on to cause the Property to be sold. Trustee and Lender
and shall give such notices to Borrower and to other

of an event of default and of Leﬁﬁw‘. ¢
shall take such action regarding noi
persons as Applicable Law may re

for 2 period or periods permitted by Apy
fixed in the notice of sale. Lender or its désdignee may.
Trustee shall deliver to the purchaser Trustee'

eying the Property without any covenant
's deed shall be prima facie evidence of
the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but fiat }initéd to, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrutent; 1y excess fo the person or persons
legally entitled to it or to the clerk of the superior court ty in which the sale took place.
23. Reconveyance. Upon payment of all sums se
request Trustee to reconvey the Property and shall surrender nstrument and all notes evidencing

he Property without watranty

ol
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fo the person or persons legaily entitled to it. Such person or persons shall pay any recordation costs and
the Trustee' s fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
e successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
icable Law.

e of Property. The Property is not used principally for agricultural purposes.

eys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
2eding to construe or enforce any term of this Security Instrument. The term "attorneys'
in this Security Instrument, shall include without limitation attorneys’ fees incurred
ruptcy proceeding or on appeal.

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
© TORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE

. Borrower accepts and agrees 1o the terms and covenants contained in this

BY SIGNING BEE
er executed by Borrower and recorded with it

Security [nstrument gt

D810 (Dart = (Seal) S (Seal)

Donna L. Watts Walter M. Watts III -Borrower

{Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

WASHINGTON - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

ASHINGTON )

2 Vog A )

rsonally appeared before me DOI’lI'la I_l A Watts AND Walter M .

i¥idual or individuals described in and who executed the within and foregoing
‘that__he."she/they signed the same as his/her/their free and voluntary act and

Pubh'is in and%or the state of Washington,
esiding at:

Toudy T &au ~
V=4 ¢

My commission expires:

Loan Originator: Howard Bono, NMLSR ID 29348

Loan Criginator Organization: Absolute Mort; SR ID 1071

WASHINGTON - Single Famil
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WMIN: 100070202000404116 Loan Number: 59300001224

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MIORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is
€ thls Z4th day of AUGUST, 2016 , and is incorporated into and amends and
- the Deed of Trust (the "Security Instrument") of the same date given by the unders1gned

A. DEFINITIONS
1.

"Lender" is F'T%
Lender is a DETAWARE I,
DELAWARE '
3010 LAVA RIDGE C&UR!
95661
Lender is the beneficiary under this Se¢
assigns of Lender.

AMERICA MORTGAGE LLC

IABTLITY COMEANY organized and existing under the laws of
. Lender's address is

E 220, ROSEVILLE, CALIFORNIA

vy Instryment. The term "Lender" includes any successors and

"MERS" is Mortgage Electronig’Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting s for Lender. MERS is organized and existing under the laws
of Delaware, and has an address and telephoné,number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nomfagk for Lenderty exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, mclud'ng' 3t kot limited to appointing a successor trustee,
assigning, or releasing, in whole or in part this Seglrit ent, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, er actions as Lender may deemn necessary
or appropriate under this Security Instrument. The®t includes any successors and assigns of
MERS. This appointment shall inure to and bind ME fra.and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrum
definition:

amended to add the following

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 1 of 4
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"Nominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

HeTransfer of Rights in the Property section of the Security Instrument is amended to read as follows:

tions of the Note; and {ii} the performance of Borrower's covenants and agreements under this
ent and the Wote. For this purpose, Borrower irrevocably grants and conveys to Trustee,

COUNTY of _ Skagit
of'fecording Jurisdiction] [Name of Recording Jurisdiction]

Ption attached hereto and made a part hereof.

which currently has the address of 3 Summersun Street

[Street]

NGTON 98273 ("Property Address”j;
tate] [Zip Code]

Mount Vernon
[City]

TOGETHER WITH all the inpr:
appurtenances, and fixtures now or herée
be covered by this Security Instrument.
"Property."”

esignates MERS as the Nominee for Lender.
aent to be served on Lender must be served
derstands and agrees that MERS, as the
linterests granted by Borrower to Lender,
ty; and to take any action required of
Seurity Instrument, and substituting a

Lender including, but not limited to, assigning and réleas
successor trustee,

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2 of 4
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NOTICES

ection 15 of the Security Instrument is amended to read as follows:

rNotices, All notices given by Borrower or Lender in connection with this Security Instrument must

Security Instrument gii
any notice requiredih
requirement will satis

D.

the Note (together with this Se ént) can be sold one or more times without prior aotice to
Borrower. Lender acknowledges® i dlrects MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the b ¢'for Lender, with the authority to exercise the rights of

Lender. A sale might resuit in a changg # (knowi as the "Loan Servicer"} that collects Periodic
Payments due under the Note and thi {rjgy Instrument and performs other mortgage loan servicing
obligations under the Note, this Security ment, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated ale of the Note If there is a change of the Loan Servicer,
Botrower will be given written notice of the'gh state the name apnd address of the new Loan
Servicer, the address to which payments shafild be madé any other information RESPA requires in
connection with a notice of transfer of servicing. If the'Nsteis'sold and thereafter the Loan is serviced by
a L.oan Servicer other than the purchaser of the Ng e loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferrés

individual litigant or the member of a class) that arises from
Instrument or that alleges that the other party has breached
this Security Instrument, until such Borrower or Lender has

s actions pursuant to this Security
[, or any duty owed by reason of|
ty {with such notice given

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 3 of 4
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comphance with the requirements of Section 15} of such alleged breach and afforded the other party hereio
onable period after the giving of such notice to take corrective action. If Applicable Law provides a
»¢ period which must elapse before certain action can be taken, that time period wilt be deemed to be
vable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to

rustee. In accordance with Applicable Law, Lender or MERS may from time to time
e to any Trustee appointed hereunder who has ceased to act. Without conveyance

WM‘}? m g {Seal)

Walter M. Watts ITII

Domna L. Watts -Borrower

(Seal)
-Borrower

(Seal)

-Borrower -Borrower

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 4 of 4
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Loan Number: 55300001224

PLANNED UNIT DEVELOPMENT RIDER

HIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of

2016 , and is incorporated into and shall be deemed to amend and

e Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,

undersigned (the "Borrower") to secure Borrower's Note to FINANCE OF AMERICA
1 LLC, A DELAWARE LIMITED LIABILITY COMPANY

") gi'the same date and covering the Property described in the Security Instrument and located at:

ersun Street, Mount Vernon, Washington 98273

[Property Address)

The Property in
such parcels ay
COVENANT_

1.is not limited to, a parce] of land improved with a dwelling, together with other
ommon areas and facilities, as described in
NDITIONS AND RESTRICTICNS OF RECORD

(the "Declaration"). The Propa of a planned unit development known as

rsun Estates

1] Planned Unit Development]

(the "PUD"). The Property also incluy
entity owning or managing the commo

uses, benefits and proceeds of Borrower'

PUD COVENANTS. In addition to thi

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fre |

UNIFORM INSTRUMENT - Form 3150 1/01
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's

perty Insurance, So leng as the Owners Association maintains, with a generally accepted
ler, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

yuakes and floods, for which Lender requires insurance, then: (i) Lender waives the
for the Periodic Payment to Lender of the yearly premium installments for property
and (ii) Borrower's obligation under Section 5 to maintain property insurance
s deemed satisfied to the extent that the required coverage is provided by the

Borrower shall giv
by the master or bla

eas and facilities of the PUD, any proceeds payable to Borrower are
ender, Lender shall apply the proceeds to the sums secured by the

C. Public Liability insu
that the Owners Association ngaint
extent of coverage to Lender.

€. Borrower shall take such actions as maybe reasonable to insure
wbiic liability insurance policy acceptable in form, amount, and

D. Condemnation. The progesds/of any:award or claim for damages, direct or consequential,
ation or other taking of all or any part of the Property
"PUD, or for any conveyance in lieu of condemnation, are hereby
eeds shall be applied by Lender to the sums secured by the

or the common areas and facilities of ¢
assigned and shall be paid to Lender.
Security Instrument as provided in Secti

E. Lender's Prior Consent. Borrowsr shall no
prior written consent, either partition or subdivide th

%eept after notice to Lender and with Lender's
reperty or consent to: (i) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddiz-# ic ER0TS
UNIFORM INSTRUMENT - Form 3150 1701 m{h’dat‘)gc'gragic,com
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rmination of the PUD, except for abandonment or termination required by law in the case of substantial

desitriiction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii} any

ndment to any provision of the "Constituent Documents” if the provision is for the express benefit of

={iii) termination of professional management and assumption of self~management of the Owners

ity or (iv) any action which would have the effect of rendering the public liability insurance
ntained by the Owners Association unacceptable to Lender.

. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
ats disbursed by Lender under this paragraph F shall become additional debt of Borrower
cirity Instrument, Unless Borrower and Lender agree to other terms of payment, these

rest from the date of disbursement at the Note rate and shall be payable, with interest,
ger to Borrower requesting payment.

Y

Donna L. Watts

7 (Seal) W 2l 2 A’/Mj
% 5 -Borrower Walter M. Watts III

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fred
UNIFORM INSTRUMENT - Form 3150 1/01
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EXHIBIT "A"

P132930 / 6030-000-026-0000

Situate in Skagit

4 mersun Estates Phase 1 LU-07-023, recorded October 15, 2015 under Auditor's File

and re-recorded under 201511170046, records of Skagit County, Washington.

Washington.




