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Attn: Loan Service
P.0. Box 2337
Lynden , WA'38264

Assessor's Parcel or Accel r.  3750-005-007-0008 / P54032

Abbreviated Legal Descrip n: L Ptn Lot 7, Blk 5, Pape’s Add to Mt Vernon

[Include lot, Block and plat or sectian, tewnship and range)
Full legal description located on g

Trustee: Land Title of Skagit

Title Order No.: 155706- QOE
Escrow No.: 155706- OE
LOAN #: 7007709

ine For Recording Data]

DEED OF TRUST

| MIN 1001359-0007007709-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS ;
Words used in multiple sections of this documentarg defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega sage of words used in this document
are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is LAYLA FREY, A SINGLE WOMAN.

ed August 22, 2016,

Borrower is the trustor under this Security Instrument.
{C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “Trustee” is Land Title of Skagit County.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exé

into and amends and supplements this Security Instrument.
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LOAN #: 7007709

‘Note” means the promissory note signed by Borrower and dated August 22, 2016.

‘ #te states that Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND AND
Mﬁ 5ﬁ0********i’********************k********tt********************t**
5. $133,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than September 1, 2046,

" means the property that is described below under the heading "Transfer of Rights in the

ansthe debt evidenced by the Note, plus interest, any prepayrent charges andlate charges
Ndke, and alf sums due under this Security Instrument, plus interest.

(i Condominium Rider .1 Second Home Rider
(_| Planned Unit Development Rider [l V.A. Rider

L] Biweekly Payment Rider

Reqgistration Systems, Inc. Rider

: I«l{a;'e Rider
] S&ﬂoon“ ider .

non-appealable judicial’or
(K) "Community Associ
other charges that are smpciased an- Bc:rrower or the Property by a condominium assouaﬂon homeawners

computer, or magnetic tape so
account, Such term includes

hat are descrlbed in Section 3.
COITs bnsatlon settiement, award of damages, or proceeds

&

(M) “Escrow tems” means those’ites
{N) "Miscellaneocus Proceeds” mea

paid by any third party (other than insuy
for (i) damage to, or destruction of, the'E
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property,
(O) “Mortgage Insurance” means insuraric ,..protectlng Lender against the nonpayment of, or default
an, the Loan.

instrument.

(12 U.S.C. §2801 et seq.) and its imple-
ght be amended from time to time, or any
additional or successor Ioglslatron or regufatlon that goveris: bject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrigtion @ imposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a "fetierally rélated mortgage loan” under RESPA.
(R} "Successor in Interest of Borrower” means any party that has ta[%_:en title to the Property, whether
or ot that party has assumed Borrower's obligations under: dior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assighs of MERS, This Se
(i} the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this 5
this purpose, Borrower irrevocably grants and conveys to Trustee, in tris
described property located in the County of Skagi

[Type of Recording Jurisdiction] [Name of Reg
Lot 6 and the West 15 feet of Lot 7, Block 5, "PAPE'S ADDITION TO T
VERNON,"” as per plat recorded in Volume 3 of Plats, page 59, record:
Washington,

v ler and Lender's succes-
ity Instruiment secures to Lender:
icatlon of the Note; and (u) the

Situate in the City of Mount Vernon, County of Skagit, State of Washingtory.
Lot 6 & Ptn Lot 7, Blk 5, Pape's Add to Mt Vernon
APN #: 3750-005-007-0008 / P54032
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LOAN #: 7007709
h currently has the address of 315 East Spruce Street, Mount Vernon,
Street] [City]
hgton 98273 ("Property Address"):
[Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and alt easements,

d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Barrower understands and agrees that MERS holds only legal title to the interests granted
ecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
gr's successors and assigns) has the right: to exercise any or all of those interests,
d to, the right to foreclose and sell the Property; and 10 take any action required of

covenants with limitég-Variati
property.

or this Security Instrument is returfie
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such chi
federal agency, instrumentality, or entity; ¢

fument be made in one or more of the following forms,
¢) certified check, bank check, treasurer’s check or

yment or partial payments are insufficient
riial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
Borrower makes payment to bring the

9
to bnng the Loan current. Lender may accept any paymen
current, without waiver of any rights hereunder or pre;
payments in the future, but Lender is not obligated r_

it which Borrower might have now

or in the future against Lender shall relieve Borrower from makmg pay" @nts due under the Note and this
ed by this Security Instrument.

lbad in this Section 2, all pay-

13, Such payments shall
be applied to each Periodic Payment in the order in which it beca maining amounts shall
be applied first to late charges, second to any other amounts due un is Securigfdnstrument, and then
to reduce the prlnmpal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Period P
ficient amount to pay any late charge dus, the payment may be applied to the ¢
late charge. If more than one Periodic Payment is outstanding, Lender may pply Ay payment received
from Borrower to the repayment of the Periodic Payments if, and to the extentthat] each payment can be
paid in full. To the extent that any excess exists after the payment is applied te.the-full gaysnent of one or
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Securi

ance premlums :n accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community As:
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LOAN #: 7007709

s, JFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
afiento pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

eyments and to provide receipts shalf for all purposes be deemed 10 be a covenant and
t d in this Security Instrument, as the phrase "covenant and agreement” is usedin Sec-

scrow Item, Lender may exercise its rights under Section 9 and pay such amount
-be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section

sllect and hold Funds in an amount (a) sufficient to permit Lender to applythe
er RESPA, and (b) not to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reascnable

L
Funds at the time specifi
under RESPA. Lender sh

rrower for holding and applying the Funds, annually analyzing
fow Items, unless Lender pays Borrower interest on the Funds

Applicable Law requires interest
any interest or earnings on the 4 ‘
shall be paid on the Funds. Len it give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held
rower for the excess funds in accordai

defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

12 monthly payments. If there is a deﬂcnen f Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the defi C|ency in accordance with RESPA, but in4ic,more than 12 monthly payments.

Upon payment in full of all sums secured by this Seeurity fastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bommower shall pay all taxgs dssess
utable to the Property which can attain priority over i
rents an the Property, if anty, and Community Associatid
that these items are Escrow items, Borrower shall pay th

this Secunty Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
in Lender's opinion operate to

to Lender, but only so long as Borrower is performing such ;
by, or defends against enforcement of the lien in, legal proce

are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can altain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

éperty is subject to a lien
a notice identifying the

ge, " and any
sifes insurance.
This insurance shall be maintained in the amounts {including deductible Ievels) an, he perlods that
Lender requires, What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

right to dlsapprove Borrower's choice, which nght shall not be exercised unreasonably,

services and subsequent charges each time remappings or similar changes occur whlch asohabt y m’igm
affect such determination or certification. Borrower shall also be responsible for the paym feas’
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resuiting from an objection by Borrower,
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LOAN #: 7007709

articylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

t eraoject Borrower, Barrower’s equity in the Property, or the contents of the Property against any risk,
szgrd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ckhowdedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have obtained. Any amounts disbursed b_y Lender under this Section 5 shall

Fower requesting payment.

cepolicies required by Lender and renewals of such policies shall be subject to Lender's
‘such policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right ta hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
twer obtains any form of insurance coverage, not otherwise required by Lender,
' on of, the Property, such policy shall include a standard mortgage clause and

n;ot, 1ade promptly by Borrower. Unless Lender and Borrower otherwise agree
peeds, whether or not the underlying insurance was required by Lender,

ensure the work has bes
undertaken promptly. Lehd: may gburse proceeds for the repa|rs and restoration in a smgle payment
: e work is completed. Unless an agreement is made in writing or
did on such insurance proceeds, Lender shall not be required to
#on such proceeds. Fees for public adjusters, or ather third parties,

“the insurance proceeds and shall be the sole obligation of

pay Barrower any interest or e
retained by Borrower shall not,
Borrower, If the restoration or r
the insurance proceeds shall be
then due, with the excess, if any, paid¥
provided for in Section 2. ;

If Borrower abandons the Property, Lendér miay file, negotiate and settle any available insurance
elaim and related matters. If Borrower ¢ espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.)Jmigither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assi Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t te or this Security Instrument, and {b) any
other of Borrower’s rights (other than the right to any d*of unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingofs ch rights are applicable to the coverage
of the Property. Lender may use the insurance progegds either th repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst:uiment, whether or not then due

6. Occupancy. Borrower shalloccupy, establish,’
within 60 days after the execution of this Security Instrufnest ntinue to occupy the Property as
Borrower's principal residence for at least one year after the daté of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's cantrol.

sums secured by this Security Instrument, whether or not
. Such insurance proceeds shall be applied in the order

nefty; Inspections. Borrower shall not
destroy damage or |mpa|r the Property, allow the Property to dmeneret 0 it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maistai i

praceeds for the repairs and restoration in a single payment or in a series

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections 6fh
sonable cause, Lender may inspect the interior of the improvements on the F’rope-
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Appllcatlon Borrower shall be in defaultif, during the L

ent to pélr r restore the
Laih r8pal rrestoratlon

consent gave materially false misleading, or inaccurate information or statements 0
provide Lender with material mformatlon] in connectlon W|th the Loan. Material repress

there is a legal proceeding that might sig mflcantly affect Lender’s interest in the Property and/or gh u :
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiage
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LOAN #: 7007709

tforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
spreipriate to protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
wtecting-andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ean iaciude, but are not limited to: (a} paylng any sums secured by alien whlch has priority over this

gerous conditions, and have utifties turned onor off. Although Lender maytake action
ender does not have to do so and is not under any duty or obligation to do so. Itis
eurs no liability for not taking any or all actions authorized under this Section 8.

sed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Segsrity, fastrument. These amounts shall bear interest at the Note rate from the date of
disbursement an ayable, with such interest, upon notice from Lender to Borrower requesting

leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
4ge title to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
rqd to maintain the Mortgage Insurance in effect, If, for any reason,

equivalent to the cost to Borrow
gage insurer selected by Lender.
Borrower shall continue to pay to Lende
when the insurance coverage ceasedt
a non-refundable loss reserve in lieu

s reserve. Lender can no longer require l0ss reserve payments
unt and for the period that Lender requires) provided by an
i ined, and Lender requires separately desig-
fLender required Mortgage Insurance asa
ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pey the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablefoss until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrgement een Borrower and Lender providing for
' 5 Mothing in this Section 10 affects Bor-

rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the arr

rower’s obligation to pay interest at the rate provided inve ‘
Mortgage Insurance reimburses Lender (or any entity tha¥py

Mortgage insurers evaluate their total risk on all such insyranc rce from time to time, and may
enter into agreements with other parties that share or medify th dilce Iosses. These agreements
are on terms and conditions that are satisfactory to the mortgagg—:,;- ; the other party (or parties)
to these agreements. These agreements may require the morigage j#isyrer to,make payments using any
source of funds that the mortgage insurer may have available (which’ ad
Mortgage Insurance premiums).

an affiliate of Lender takes a share of the insurer's risk in exchange fora
the insurer, the arangement is often termed “caplive reinsurance.” Further

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe? ta'; y"‘ efuitd.
(b) Any such agreements will not affect the rights Borrower has - if an

a refund of any Mortgage Insurance premiums that were unearned at the time of sﬁ
or termination.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration dzse
the Property, if the restoration or repair is economically feasible and Lender’s security is not Iesﬁ
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LOAN #: 7007708

dring,such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
il-£ ender has had an opportunity to inspect such Property to ensure the work has been completed to
&r's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
i repaiss. and restoration in a single disbursement or in a series of progress payments as the work is
Lorppleted, Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
sllanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

: . Proceeds. If the restoration or repair is not economically feasible or Lender's security would
ihe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumert,
Aen due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

4 before the partial taking, destruction, or loss in value is equal to or greater
75 secured by this Security Instrument immediately before the partial taking,
e, ufiless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrume :
following fraction: (a) : unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valug,di i‘j} the fair market value of the Property mmeduately before the partial
taking, destruction,
inthe eventof a part

Party (as defined in the next se
fails to respond to Lender within he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds.githierto restoration or repair of the Property or to the sums sectired
by this Security Instrument, whether ornok then.4lie. "Opposing Party" means the third party that owes
Borrower Miscellaneous Praceeds or thie party‘agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

igef or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitlire, of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seeurity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr e forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigk
any award or claim for damages that are attributabh
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2

ment or modification of amomzat:on of the sums secured by
Borrower or any Successor in Interest of Borrower shall no

men ﬁ&;rwrse modtfy amortization
of the sums secured by this Security Instrument by reason of any d pia ade by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendey 5ing any right or remedy
including, without limitation, Lender’s acceptance of payments fromihird persans, entities or Successors
in Interest of Borrower or in amounts less than the amount then due}si '
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and lability shall be joint and sev.
whao co-signs this Security Instrument but does not execute the Note (a .
Security Instrument only to mortgage, grant and convey the co-signer’s mlemet el
terms of this Security Instrument; (b) is not personally obligated to pay the suras,se
Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o exte
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer’s consent,
_Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who £

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
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LOAN #: 7007709

‘any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.
If the-L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Ifatthe interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shal be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower, Lender may choose to make this refund by reducing the
wufider the Note or by making a direct payment to Borrower. If a refund reduces principal,
Wilk: eated as a partial prepayment without any prepayment charge (whether ornot a
provided for under the Note). Borrower’s acceptance of any such refund made by

-'ires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify

Applicable Law expreesl
Borrower has designated a

may be only ane design
Lender shall be given by

requirement will satisfy the cor sp nding regirement under this Security Instrument
16. Governing Law; Seve it gs of Construction. This SecuntyInstrumentshallbe governed
by federal law and the law of th

Applicable Law might explicitly or imp!i
such silence shall not be construed as,
provision or clause of this Security Instr
not affect other provisions of this Security’
conflicting provision,

As used in this Security Instrument:

rohils orr égaanst agreement by contract. In the event that any
f arthe Note conflicts with Applicable Law, such confiict shall

i

include the plural and vice versa; and (c) the word ma g
take any action.
17. Borrower's Copy. Borrower shall be givexn
18. Transfer of the Property or a Beneficial |

est in the Property” means any legal or beneficial interes 'he raperty, including, but not limited to, those
r<eed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrew at a futyre date to a purchaser.
If all or any part of the Property or any Interest in the Progerty is soldo; transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold feirre
consent, Lender may require immediate payment in full of ;
However, this option shall not be exercised by Lender if such &xerci
If Lender exercises this option, Lender shall give Borrower notj
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins;
sums prior to the expiration of this period, Lender may invoke any
Instrument without further netice or demand on Borrower.

jordance with Section 15
rower fails to pay these

Security Instrument {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instruments.,
Borrower: {a} pays Lender all sums which then would be due under this SeCur by

Note as if no acceleration had occurred; (b) cures any default of any other covenginlg
pays all expenses incurred in enforcing this Security Instrument, including, but no

ing Lender's mterest in the Property and rights under this Security Instrument; and (dr't ;
as Lender may reasonably require to assure that Lender’s interest in the Praperty and gﬁts
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security inst
continue unchanged. Lender may require that Borrower pay such relnstatement sums ar’acl e

whose deposnts are insured by a federal agency, :nstrumentallty or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall j
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LOAN #: 7007709

ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

agteleration under Section 18.

8. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

e Nate (together with this Security Instrument} can be sold one or more times without prior notice to
ie mi

e under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security instrument, and Applicable Law. There also might be one or more
12 Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
be:diyen written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the morigage loan servicing obligations 1o Borrower
i Servicer or be transferred 1o a successor Loan Servicer and are not assumed

2r:0f a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice
uirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
'st elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and apportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

of, this Security Instrur
given in compliance witk’

deemed 10 be reasonabl
cure given to Borrower pur:
to Section 18 shall be des
this Section 20.

21. Hazardous Substan
substances defined as toxic o,

s'used in this Section 21: (a) "Hazardous Substances” are those
shstances, pollutants, or wastes by Environmental Law and

em a& ction, as defmed in Envnronmental Law; and {d) an
“Ahat can cause, contribute to, or otherwise trigger an

any response actlon remed:al action,
"Envirohmental Condition” means a &g
Environmental Cleanup.

Borrower shall not cause or permit the'prasence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prop@l‘% {a} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (2 :h. due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad
ing two sentenices shall not apply to the presence;
Hazardous Substances that are generally recogniz
maintenance of the Property (mcludlng but not lirm

Borrower shall promptly give Lender writien notices @f
or other action by any governmental or regulatory agency

rty involving the Property and any
al knowlcdge {b) any Environ-
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused

governmental or regulatory authority, or any private party, that
Hazardous Substance affecting the Property is necessary, Borro .
remedial actions in accordance with Environmental Law. Nothing kerein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan Agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acm!eratlon follow-

{a) the default; {b) the action required to cure the default; (c) a date, nt e
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acgs
secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the rig}
acceleration, the right to bring a court action to assert the non-existence of a d&
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of 2ll sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in p
the remedies provided in this Section 22, including, but not limited to, reasonable attol neys
and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dér shall take such action regarding notice of sale and shall give such notices to Borrower and
~persons as Applicable Law may require. After the time required by Applicable Law and
“ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iction to the highest bidder at the time and place and under the terms designated in the
‘le in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
Piace fixed in the notice of sale. Lender or its designee may purchase the Property

expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

all expenses of the sale, including, but not limited to, reasonable Trustee’s
"téall sums secured by this Security Instrument; and (c) any excess to the

“payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Uty Instrument to Trustee. Trustee shall reconvey the Property without
é‘&;gally entitled to it. Such person or persons shall pay any recordation

26. Attorneys’ Fees. Lend k
any action or proceeding to const e any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secufity sment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of on appeal.

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING'
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accep d agrees
Security Instrument and in any Rider executed by Borrow

§-221 (psea

DATE

LAYLA FREy /4

_ —
STATE OF _/, ﬂ GUNTY OF KALAT ss:

partylparties described in and who executed the within and foregaing in

acknowledged that he/shefthey signed the same as his/iefitheirfres

deed, for the uses and purposes therein mentione i
GIVEN under my hand and official seal this 22

Washington, residing a&

5' /92’7/ /'}ow
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Rider; ade this 22nd day of August, 2016, and is
incorporated”’ ipto and, ;amends and supplements the Deed of Trust (the "Security
Instrument"f:of the, same'date given by the undersigned ({the "Borrower,” whether there

are one or more perse

sens undersigned) to secure Borrower’s Note to
Peoples Bank, a St

hartered Bank

("Lender”) of the same datesand covering the Property described in the Security
Instrument, which is inotated at

315 East Spruce Stre

ernon, WA 98273,

In addition to the covenants &
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
regAhat the Security Instrument is amended as

1. The Definitions section ofithe Security Instrument is amended as follows:

"Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurnen m “Lender” includes
any successors and assigns of Lender. :
"MERS” is Mortgage Electronic Registration Systems, Ine’MERS is a separate
corporation that is the Nominee for Lender and is acting, suiely far Eender. MERS is
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, guties a
Lender as Lender may from time to time direct, including but nattimi
successar trustee, assigning, or releasing, in whole or in part this Setug
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successefs
MERS. This a%pointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to ad
the following definition: :

~_ "Nominee” means one designated to act for another as its represeriative f
a limited purpose.
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SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

s & Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, tons and modifications of the Note; and (ii) the performance of
Borrower's co and agreements under this Security Instrument and the Note.
For this purgose, ‘Borrewer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the following described property located in the
County ["P pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 6 and the W, of Lot 7, Block §, "PAPE'S ADDITION TO THE CITY
OF MT. VERNON," as per plat recorded in Volume 3 of Plats, page 59, records
of Skagit County, Washington

Situate in the City o t-Vernon, County of Skagit, State of Washington.
Lot 6 & Ptn Lot 7, Blk 5, Papé's Add to Mt Vernon
APN #: 3750-005-007-0008 / P54032

which currently has the address of East Spruce Street, Mount Vernon,

[Street][City]

WA 98273 ("Property Adgress’
[State] [Zip Code]

-0F_hereafter erected on the

s‘now or hereafter a part of
covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvenierts
property, and all easements, appurtenances, and f
the property. All replacements and additions shali also
Instrument. All of the foregoing is referred t i
"Property.”

designates MERS

3 w or this Security
Instrument to be served on Lender must be served on as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose” and sell<the Property,
and to take any action required of Lender including, but not iniited tg,; assigning and
releasing this Security Instrument, and substituting a successpr.trLs :

C. NOTICES

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ap

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conrié -
Security Instrument must be in writing. Any notice to Borrower in connection witkithis
Security Instrument shall be deemed to have been given to Borrower 'w naited,
by first class mail or when actually delivered to Borrower's notice add sernt’
by other means. Notice to any one Borrower shall constitute notice to all'Be
unless Applicable Law expressly requires otherwise, The notice address
the Property Address unless Borrower has designated a substitute notic
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Lender. Borrower shall (J:romptly notify Lender of Borrower’s change of
I¥Leader specifies a procedure for reporting Borrower's change of address,
' ghall only report a change of address through that specified procedure,
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
 Borrower, Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
tis terminated, Any notice provided by Borrower in connection
inent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
haye been given to Lender until actualgr received by Lender. If
Security Instrument is also required under Applicable Law,

it will satisfy the corresponding requirement under this

actually receiveg B
shall not be deem
any notice requirgd,
the Applicable La
Security Instrument

E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the

20.5ale of Note; Chaiig
or a partial interest in the Mot
one or more times without prior
directs MERS to assign MERS',
remains the Nominee for Lende

ity Instrument is amended to read as follows:

s0an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice tosBorrower. Lender acknowledges that until it
omirieg interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might resultin a change in ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighibe one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the chang h il state the name and address of
P

the new Loan Servicer, the address to _
other information RESPA requires in connigction with a notice of transfer of servicing.
If the Note is sold and thereafter the Loar rviced by a Loan Servicer other
than the purchaser of the Note, the mortgage 3ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

Neither Borrower nor Lender may commenc: =joined to any judicial
action (as either an individual litigant or the member ol at arises from the
other Elart_y’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any dut¥ owed, by reason of, this Security
nstrument, until such Borrower or Lender has notified the otiier party{with such notice
given in compliance with the requirements of Section 15) &fsu leged breach and
afforded the other party hereto a reascnable period after the such notice to
take corrective action. If Applicable Law provides a time pe i
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and o
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ni
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender, ar ME
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

8- 221 Diseal)

DATE
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