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CHICAGO TITLE DEED OF TRUST
(02002%097

[MIN 1001359-0007007921-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is STANLEY C. BOON AND MARY P. BGON

1 below and other words are defined in
foe of words used in this document

ARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(Cy "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized ang

laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS !
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executeddy -
Barrower, which further describes the relationship between Lender and MERS, and which is in¢ atgd
inta and amends and supplements this Security Instrument. )(

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, inc. Page 1 of 11 WAEDEED {3
WAEDEED (CLS}

08/18/2016 07:42 AM PST



LOAN #: 7007921
Mote” means the promissory note signed by Borrower and dated August 18, 2016.
states that Borrower owes Lender  EIGHTY EIGHT THOUSAND AND NO/1QQ* * * = * ¥ *x

LA R B R R ERERREELEEEEEEERE R R AR ENEREREEEEEEEREEEEREEESEEEEREEREREEEREERESERJES:.]

S. $88,000.00 ) plus interest. Borrower has promised to pay this debt in reqular

ted by Borrower [check box as applicable]:
sté Rider [ Condominium Rider [ Second Home Rider
[ Planned Unit Development Rider (] V.A. Rider
[] Biweekly Payment Rider
Registration Systems, Inc. Rider

non-appealable judictat opi
(K) "Community Asseccjation Du
other charges that are lmpz}sed on Borrower or the Property by a condominiurm assocmtlon homeowners

computer, or magnetic tape so
account. Such term includes,

(M) “Escrow ltems” means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party (cther than ins
for: (i} damage to, or destruction of, the &
Property; {iii) conveyance in lieu of cond
value and/or condition of the Property.
(O) “"Mortgage Insurance” means insurari
on, the Loan.

(P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of t 3'
(Q) "RESPA" means the Real Estate Settlement P;
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that g vvar
Instrument, “RESPA" refers to all requirements and restricti
related mortgage loan" even ifthe Loan does not qualify asa
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

apy com"@nsatlon settlement, award of damaqges, or proceeds
eds paid under the coverages described in Section 5)
perty: (i) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for {i} principal and interest under

'“"ght be amended from time to time, or any
me-subject matter. As used inthis Security
imposed in regard to a “federally
rally rélated mortgage loan” under RESFPA.
at has iaken title to the Property, whether
Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and n
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trt
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P75121 [ 4145-013-011-0008

nijer and Lender’s succes-
ity Instrument secures to Lender:
i the Note; and (i) the
nt and the Note. For
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LOAN #: 7007921
ichgurrently has the address of 22754 Front Street, Mount Vernon,

[Street] [City]
Wington 98274 {"Property Address"):

[Zip Code]

.d by thls Security Instrument. All of the foregaing is referred to in this Security Instrument as
atar’rower understands and agrees that MERS holds only legal title to the interests granted

; urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
le('s successors and assigns) has the right: to exermse any or all of those interests,

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
vay the Property and that the Property is unencumbered, except for encum-
wer wiarants and will defend generally the title to the Property against all claims
ncumbrances of record.

T combines uniform covenants for national use and non-uniform
jrisdiction to constitute a uniform security instrument covering real

1. Payment of Prinéi
Borrower shall pay when due
prepayment charges and late.

”.mpak of, and mterest on, the debt ewdenced by the Note and any
es du ﬁnder the Note. Borrower shall also pay funds for Escrow

U.S. currency. However, if any ch
or this Security Instrument is returied
payments due under the Note and this
as selected by Lender: (a) cash; (b) m
cashier's check, provided any such ches FEWN LUpon an institution whose deposns are insured by a
federal agency, instrumentality, or entity, Electronic Funds Transfer.

Payments are deemed received by Letder when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15, Lender may return any payment or partialigayment if yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymen rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud tc:its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 4 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of itg &didue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliedf ‘ il.Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoftable’ pef me, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such f ipplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or clain which Borrower might have now
or in the future against Lender shall relieve Borrower from mtaking paymgnts due under the Note and this
Security Instrument or performing the covenants and agreemienis, seCured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othgrwis d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followifig.¢ rdéfr ﬁs? priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due 3. Such payments shalll
be applied to each Periodic Payment in the order in which it becar maining amounts shall
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Boirower for a delinquent Periodic P,
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may apply
from Borrower to the repayment of the Periodic Payments if, and to the extent that,
paid in full, To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Na

Any application of payments, insurance proceeds, or Miscellaneous Proceed:
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymest o
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the B
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor%ga e ins
ance premiums in accordance with the provisions of Section 10. These items are called "Esct
At origination or at any time during the term of the Loan, Lender may require that Community Assq

esder uppaid, Lender may require that any or all subsequent
rument be made in one or more of the followmg forms,
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LOAN #: 7007921
es sees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

s for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the armounts due for any Escrow tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

in this Securlty Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, purstiant to a waiver, and Borrower fails 1o pay
‘ Escrow Item, Lender may exercise its rights under Section 9 and pay such amount

and Borriwer shai thP be obligated under Section 9 to repay to Lender any such amount. Lender may
griy or all Escrow Items at any time by a notice given in accordance with Section

Borrower shall pay to Lender all Funds, and in such amounts, that are then

sdllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
&r RESPA, and (b) not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reasonable

} 3
Funds at the time specme
under RESPA. Lender :
estimates of expendi
The Funds shall

Home Loan Bank. Lender
under RESPA. Lender sha|
the escrow account, or verify
and Applicable Law permits Le
Applicable Law requires intere
any interest or earnings on the

rower for holding and applying the Funds, annually analyzing
ow Items, unless Lender pays Borrower interest on the Funds

Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan:
defined under RESPA, Lender shall n
Lender the amount necessary to make u

sdefined under RESPA, Lender shall account to Bor-
A, If there is a shortage of Funds held in escrow, as
yower as required by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
12 monthly payments. [f there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;.and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insioymore than 12 monthly payments.

Upen payment in full of all sums secured by this Se Iastrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association B
that these items are Escrow Items, Borrower shall pay tHemvif the ma

Borrower shall promptly discharge any lien which has p :
Borrower: {(a) agrees in writing to the payment of the obligatig

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
nd Assessments, if any. To the extent

Y the lien in a manner acceptable

y

.e€b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal procee&ngﬁ
prevent the enforcement of the lien while those proceedings afe, pend
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowi
more of the actions set forth above in this Section 4.

isfacipry to Lender subordinating
of the Fﬁrr’;‘nperty is subject to a lien

ing service used by Lender in connection with this Loan.
5. Property insurance. Borrower shall keep the improvements now exis “hgy

the Property insured against loss by fire, hazards included within the term “extended-toverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which? ndér re
This insurance shall be maintained in the amounts (including deductible Ievels) an
Lender requires. What Lender requires pursuant 1o the preceding sentences can;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood =
certification and tracking services; or (b} a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which r‘easﬁ‘
affect such determination or certification. Borrower shall also be responsible for the payment.of &
imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtair
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7007921
iciar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Tl grgtect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
' d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acinowiedges that the cost of the insurance coverage so obtained might significartly exceed the cost of
rapeethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
i nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
( uch policies, shall include a standard mortgage clause, and shall name Lender as
lor as an additional loss payee. Lender shall have the right to hold the policies and renewal

Jequires, Borrower shall promptly give to Lender all receipts of paid premiums and
wver obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and

for damage to, or q
shall name Lendet ag
ower shall give prompt notice to the i insurance carrier and Lender. Lender
hade promptly by Borrower. Unless Lender and Borrower otherwise agree
peeds, whether or not the underlying insurance was required by Lender,
orrepair of the Property, if the restoration or repair is economically feasible
iad. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shalil be

may make procfof los
in writing, any insurance
shall be applied to restu

right to hold such insura
ensure the work has be“

or in a series of progress pa?,; ents asthe work is completed. Unless an agreement is made in writing or
Applicable Law requires inter be pdid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earp on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not4 “the insurance proceeds and shall be the sole obligation of
Borrower, If the resloration or r romically feasible or Lender's security would be lessened,
the insurance proceeds shall be ¢ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ch insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propert ndgr miay file, negotiate and setile any available insurance
claim and related matters. If Borrower do tTespond within 30 days to a notice from Lender that the
insurance carrier has offered o setlle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.Yrgither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs4o Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t te or this Security nstrument, and (b} any
other of Borrower's rights (other than the right to any unearned premiums paid by Borrower)
ch rights are applicable to the coverage

armounts unpald under the Note or this Security Insk

6. Occupancy.Borrower shalloccupy, establish, operty as Borrower 's principal residence
ntinue to cccupy the Property as
Borrower's principal residence for at least one year after th dare of pancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably [
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to delgrios
Whether or not Borrower is residing in the Property, Borrower shall mai aii
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage:. If ins
paid in connection with damage to, or the taking of, the Property, Borrower st ap
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may dishurse
ogres payments as the

ections. Borrower shall not
mit waste on the Property.
Property in order to prevent

Property, Borrower is not relieved of Borrower's obligation for the completiors,
Lender or its agent may make reasonable entries upon and inspections )
sonable cause, Lender ‘may inspect the interior of the improvernents on the P opeﬁ

8. Borrower's Loan Application. Borrower shall be in default if, during the Logn
Borrower or any persans or entities acting at the direction of Borrower or with Borrg
consent gave materially faise, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan, Material repre
but are not limited to, representations concerning Borrower's occupancy of the Properiy a "Bofro
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security |n¢bs;rument _
there is a legal proceeding that might signifs cantly affect Lender’s interest in the Froperty and/or rfgf”z s untle
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7007921
reement of a lien which may attain priority over this Security Instrument or ta enforce laws or regulations),
srrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
eqﬁﬁﬁ @ndlor assessing the value of the Property, and securing and/or repairing the Praperty. Lender’s

‘angerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 8, Lender dogs not have to do so and is not under any duty or obligation to do so. It is

d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upen notice from Lender to Borrower requesting

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
tHe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg hall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgy

unless Lender agrees.& : 1 writing.

Borrower shall pay the prs
the Mortgage Insurance
that previously provided S
ments toward the premiums for
coverage substantially equivaleft

by Lender ceases 1o be available from the mortgage insurer
d Borrower was required to make separately designated pay-

when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan isy
rower any interest or earnings on such lo r@Serve Lender can no longer require joss reserve payments
if Mortgage Insurance coverage (in the arh unt and for the period that Lender requrres) provided by an

4_ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

nated payments toward the premiums for Mortga"ge Insura e I Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredo @ake separatefy designated payments toward
the premiums for Mortgage Insurance, Borrower sha

Insurance in effect, or to provide a non-refundablefose
Insurance ends in accordance with any written agreement between Borrower and Lender providing for

rower’s obligation to pay interest at the rate provided irfthe

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such |
enter into agreements with other parties that share or modify thei
are on terms and conditions that are satisfactory to the mortgage inspei
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (wl
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noj
other entity, or any affiliate of any of the foregoing, may receive (directi
from (or might be characterized as) a portion of Borrower's payments for Mortge
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If %uc»h agreepient provrdes that
an affiliate of Lender takes a share of the insurer's risk in exchange for a e of tHe gremiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

(@) Any such agreements will not affect the amounts that Borrower |
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage insurance under the Homeowners Protection Act of 1998 or any oth¢
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of stich &
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restioration br )
the Property, if the restoration or repair is economically feasible and Lender's security is not le €

rce from time to time, and may
¢ losses. These agreements
he other party (or parties}
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LOAN #: 7007921
ring:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or eammgs on such

ue, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
rowded for in Section 2.

secured by this Securlty Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value; ed-by (bythe fair market value of the Property immediately before the partial
taking, destruction, or: . Any balance shall be paid to Borrower.

Inthe event of a partig] taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedlat@ly beforethe partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befor the partial taking, destruction, or 10ss in vaiue, unless Borrower
and Lender otherwise agree:in writi {2 Miscellaneous Proceeds shall be applied to the sums secured
try this Security Instrument whether o not the sums are then due,
orrgwser»or if, after notice by Lender to Borrower that the Opposing

=% 19 make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect

destruction, or Idss in ¥
this Security Instrument
following fraction: (a) the‘topal

Borrower Miscellanecus Proceeds or th Py ga'mst whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds,
Borrower shall be in default if any a€tio or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Sec ity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowd&:ﬁ in Sectiow™ 149, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiudes iprfeiture of the Property or other material
impairment of Lender's interest in the Property or rightts.<ind is Security Instrument. The proceeds of
any award or claim for damages that are attributable tethe impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende ' r. Extension of the time for pay-
ment or modification of amortization of the sums secured by:ithis SecurityInstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shali no 19 release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be reguiredto csi nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpay [
of the sums secured by this Security Instrument by reason of any depia
or any Successors in Interest of Borrower. Any forbearance by Lendey
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign it
and agrees that Borrower’s obligations and liability shall be joint and severgl. However any Borrower
who co-signs this Security Instrument but does not execute the Note (a co ' igni [
Security Instrument only to mortgage, grant and convey the co-signer’s intetestin't
terms of this Security Instrument; (b) is not personally obligated to pay the sufs.sécug
Instrument; and {c) agrees that Lender and any other Borrower can agree o exte :
make any accommodations with regard to the terms of this Security Instrument )
Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who:
obllgatuons under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such releat
covenants and agreements of this Security Instrument shall bind (except as provided in S:
benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectioriwith B
rower's default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

arsepair of the Property shall be applied

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 7 of 11 WAEDEED 0318
WAEDEED (CLS)
08/18/2016 07:42 AM PST



LOAN #: 7007921
any.other feas, the absence of express autharity in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may hot charge fees
#re expressly prohibited by this Security Instrument or by Applicable Law.
T tekoan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Tedriterest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted Yimit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
wower will constitute a waiver of any right of action Borrower might have artsing out

15. Notices.
be in writing. Any
been given to o

given by Borrower or Lender in connection with this Security Instrument must
e th Borrower in connection with this Security Instrument shall be deemed to have

requirement will satisfy the corsésponding.retjuirement under this Security Instrument.
16. Governing Law; Seve ity“Rules ¢f Construction. This Security Instrument shall be governed
by federal law and the law of th n which the Property is located. All rights and obligations
contained in this Security Instrument &ré<subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli fow.the. parties to agree by contract or jt might be silent, but
such silence shall not be construed asga prohitiitioh against agreement by contract. In the event that any
provision or clause of this Security Instrizmesit grthe Note conflicts with Applicable Law, such confiict shall
not affect ¢ther provisions of this Securit rument or the Note which can be given effect without the
conflicting prowsion
As used in this Security Instrument: (&) ‘words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gerder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " sole discretion without any obligation to
take any action.
17. Borrower's Copy. Barrower shall be giv
18. Transfer of the Property or a Beneficial |
estinthe Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of titie by Bor L
If all or any part of the Propeﬂy or any Interestin the Progerfty is solc% or transferred (or if Borrower is not
d) without Lender’s prior writtan
red by this Security Instrument,

However this option shall not be exercised by Lender if such Bxpreis

If Lender exercises this option, Lender shall give Borrower notj
provide a period of not less than 30 days from the date the notice i enin acc:ordance with Section 15
within which Borrower must pay all sums secured by this Security In . i, Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any i i i
Instrument without further notice or demand on Borrower.

t any time prior
tained in this
of Barrower's

RO

Security Instrument {b) such other period as Applicable Law might specify forfia te

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thdse ¢
Borrower: {a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covengnis
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (4
as Lender may reasonably require to assure that Lender's interest in the Property and tig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; (¢)

whose depnsns are insured by a federal agency, mstrumentallty or entity; or (d) Electronic F unc
Upen reinstatement by Borrower, this Security instrument and obligations secured hereby s

Initials:
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LOAN #: 7007921
Hy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
steferation under Section 18,
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e, Mute-{together with this Security Instrument) can be sold one or more times without prior notice to
Werh ale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

«than the purchaser of the Note the mortgage loan servicing obligations to Borrower
.Servicer or be transferred to a successor Loan Servicer and are not assumed
lgss otherwise provided by the Note purchaser,

der may commence, join, or be joined to anyjudicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
intil such Borrower or Lender has notified the other party (with such notice
given in compliance witk irements of Section 15) of such alleged breach and afforded the other
party hereto a reasqria : ivi

tdeemed to be reasenabl
cure given to Borrower purs
to Section 18 shall be dedm
this Section 20.

the following substances: gaso
cides and herbicides, volatile sol Is containing asbestos or formaldehyde, and radioactive

;.‘Iaws and 1aw5 of the Jurisdiction where the  Property

akaction, as defi ned in Environmental Law; and (d} an
"Environmental Condition" means a cy hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit th

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized

Borrower shall promptly give Lender written noticé-
or other action by any governmental or regulatory agency or/pgivate party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrdvier has gctual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, di rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By #he.prest use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity, If earns, or is netified by any
governmental or regulatory authority, or any private party, that a ther remediation of any
Hazardous Substance affecting the Property is necessary, Borro nptly take all necessary
remedial actions in accordance with Environmental Law. Nothing fiejein shall Create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law prevides otherwisg
(a) the default; (b) the action required to cure the default; (¢} a date, n :
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ace:
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to bg inc
notice by Applicable Law. If the default is not cured on or before the date specifi¢
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.

agree as follows:
to acgeleration follow-

Initials:
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LOAN #: 7007921
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
; an event of default and of Lender’s election ta cause the Property to be sold. Trustee and
neér shall take such action regarding notice of sale and shall give such notices to Borrower and
‘to-0therprersons as Applicable Law may require. After the time required by Applicable Law and
«aftet publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
atpublic auction 1o the highest bidder at the time and place and under the terms designated in the

he statements made therein, Trustee shall apply the proceeds of the salein
Il expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the

the sale took piace. *

23. Reconveyance. | payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recgrivey’ the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secureg’oythis Segurity instrument to Trustee. Trustee shall reconvey the Property without
persons” gally entitled to it Such person or persons shall pay any recordation

24, Substitute Trus&
a successor trustee to any, 7
the Property, the successor”
herein and by Applicable Law.
25. Use of Propeny The &ro; rty is.notused principally for agricuftural purpoSes.

extified to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys'
hall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

7
C_B" Pz (Seal)
DATE

7
STANLEY C. BOON

Moy P, Dca G 33-) _(Seal)

MARY P. BQON DATE
Initials:
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LOAN #: 7007921

COUNTY OF SRR T ss:

described in and who executed the within and

o eet-that he/she igned the same as hislhe@ree
t and deed, for the uses and purpose rein mentioned.

r my-hand and official seal this _ZF3"< day of Qég%&&- , PO, .

My Appointment E ir

KATHERYN A FREEMAN

Lender: Peoples Bank STATE oF WASHINGTON

NMLS ID: 405872 NOTARY —s-- PURLIC
l.oan Originator: Carolyn LI¢ My Commiga; .
NMLS 1D: 487364 Ssion Expires 9-01-201

Initials:
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Exhibit A - Legal Description

WN OF MCMURRAY, according to the plat thereof recorded
rds of Skagit County, Washington, except that portion lying

in Volume 2 of Plats, page 107, r¢
Westerly and Southwestérfy.of the

Beginning at the Northeast
thence East along the North [
beginning;

thence South 05°17'37 East, a distaince of 57.59 feet;

thence South 19°05'07" East, a dista 32 feet;

thence South 31°04'13" East, a dista .53 feet;

thence South 27°33'44" East, a dista 3.88 feet to the terminus point.

Situated in Skagit County, Washington.



LOAN #: 7007921
MIN: 1001359-0007007921-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 18th day of August, 2016, and is
d.-amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower's Note to

C

are one or more pe
Peoples Bank, a 8

("Lender") he s
Instrument, which is

22754 Front Street, M

In addition to the covenants &
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
agree-that the Security Instrument is amended as

1. The Definitions section of4he Security |nstrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufrign m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortilage Electronic Registration Systems, Int. MERS is a separate
corporation that is the Nominee for Lender and is acting, Suiely for tender. MERS is
organized and existing under the laws of Delaware, and h ;
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) &

appointed as the Nominee for Lender to exercise the rights, ¢ bligations of
Lender as Lender may from time to time direct, including but n 0.éppointing a
successor trustee, assigning, or releasing, in whole or in part strument,

foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its success{
as well as Lender, until MERS' Nominee interest is terminated.

strument,

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7007921
. TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
adas follows:

S uﬁur"it,- Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsians and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.

For this pursos gwer irrevocably grants and conveys to Trustee, in trust, with
power of sa ing described pro_Perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCR
AS "EXHIBIT A",
APN #: P75121/

TTACHED HERETO AND MADE A PART HEREQF

[Street][City]
WA 98274

[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an:
the property. All replacements and additions sh
Instrument. All of the foreqgoing is referred t
"Property.”

. hereafter erected on the
now or hereafter a part of
¢ covered by this Security
this* Security Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A;
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees that{d a5 the designated
Nominee for Lender, has the right to exercise any or all inlerests’ granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and se|lthe Property;
and to take any action required of Lender including, but not limited g igni
releasing this Security Instrument, and substituting a success :

C. NOTICES

, designates MERS
.aw or this Security
5 the designated

15. Notices. All notices given by Borrower or Lender in conré --
Security Instrument must be in writing. Any notice to Borrower in CONNECHD
Security Instrument shall be deemed to have been given to Borrower' w
by first class mail or when actually delivered to Borrower's notice address “if.sen
by other means. Notice to any one Borrower shail constitute notice to all-Barroye
unless Applicabie Law expressly requires otherwise., The notice address, shall be
the Property Address unless Borrower has designated a substitute notice ‘addr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7007921

Lender. Borrower shall (jarompt!y notify Lender of Borrower's change of
etider specifies a procedure for reportln%Borrower’s change of address,
Il only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
fment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
» been given to Lender until actualgl received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

address by n
rovides to Lender
ERS’ Nomingeiriter

with this Secdrity pst

actually received b

shall not be deemed

any notice requirg
the Applicable Lay

Security Instrument

2 OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sgtufity |

20.Sale of Note; Cheang
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS'

ument is amended to read as foliows:

Lioan Servicer; Notice of Grievance. The Note
ggéther with this Security Instrument) can be sold
ce te“Borrower, Lender acknowledges that until it
, & interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in the’ eritity (known as the "Loan Servicer") that collects
Periodic Payments due under thé Rote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or'inore changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change will state the name and address of
the new Loan Servicer, the address to + h payments should be made and any
other information RESPA requires in connectio a notice of transfer of servicing.
If the Note is sold and thereafter the Loaf ed by a Loan Servicer other
than the purchaser of the Note, the mortgage ing obligations to Borrower
will remain with the Loan Servicer or be transfe

successor Loan Servicer
and are not assumed by the Note purchaser unj ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;-j

action (as either an individual litigant or the member of that arises from the
other Eart_y‘s actions pursuant to this Security Instrument or that'alleges that the other

arty has breached any provision of, or any dut%/ owe bﬁ reason of, this Security
nstrument, until such Borrower or Lender has notified the étirer pa }ﬁwith such notice

iven in compliance with the requirements of Section 15)°of*Syeh slleged breach and
afforded the other party hereto a reasonable period after the,giving of.such notice to
take corrective action.”If Applicable Law provides a time period which”must elapse
before certain action can bhe taken, that time period will be de& ‘reasonable
for purposes of this paragraph. The notice of acceleration and oppotk £ure given
to Borrower pursuant to Section 22 and the notice of acceleration 10 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Jnity=10 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial

Section 24 of the Security Instrument is amended to read as folk

24.Substitute Trustee. In accordance with Applicable Law, Lendet
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance af the Property, the successo
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LOAN #: 7007921
d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
WMERS Rider.

aa"“c.?.Ev‘/C, (Seal)

DATE

$-23-/¢ (Seal)
DATE

e
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Exhibit A - Legal Description

Loan NumbBer:

WN OF MCMURRAY, according to the plat thereof recorded
in Volume 2 of Plats, page 107, rds of Skagit County, Washington, except that portion lying

Westerly and Southwesterly

Beginning at the Northeast

thence East along the North i
beginning;
thence South 05°17'37 East, a distai
thence South 19°05'07" East, a dista
thence South 31°04'13" East, a dista
thence South 27°33'44" East, a dista

o 57.59 feet;

.32 feet;

.53 feet;

3.88 feet to the terminus point.

Situated in Skagit County, Washington.
END OF EXHIBY




