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MERS PHONE #: 1-888-679-6377

DEFINITIONS ;
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is CARLA M. REHM, AN UNMARRIED PERSO

' below and other words are defined in
gage of words used in this document

st 24, 2016,

Borrower is the trustor under this Security Instrument.
(C) “lLender” is Peoples Bank .

under the

Lender is a State Chartered Bank, |
af's address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exégute:
Borrower, which further describes the relationship between Lender and MERS, and which is ingeor;
into and amends and supplements this Security Instrument.
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LOAN #: 7007714

“Note"” means the promissory nete signed by Borrower and dated August 24, 2016.

i @ states that Borrower owes Lender TWOQ HUNDRED EIGHTY EIGHT THOUSAND THREE
EDEIGHTYONEANDNO!100**!******!********#ttt********************
. $288,381.00 } plus interest. Borrower has promised to pay this debt in regular

fments and to pay the debt in full not later than September 1, 2046.
y'' means the property that is described below under the heading "Transfer of Rights in the

[l Riders to this Secunty Instrument that are executed by Borrower The following
ted by Borrower [check box as applicable];

Rider [ Condominium Rider Ll Second Home Rider

[x} Planned Unit Development Rider L] V.A, Rider

i [ Biweekly Payment Rider

[x] Mortgage Eiecioric'Registration Systems, Inc, Rider

[] Other( ‘

. all controlling applicable federal, state and local statutes, regulations,
ordinances and adminétr lies.and orders (that have the effect of law) as well as all applicable final,
non-appealable judicrgl
{K) "Community Assoc:l_

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

ytransfer of funds, other than atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an

draft, or similar paper instrum
computer, or magnetic tape so

actions, transfers initiated by telepfione nsfers and automated ciearmghouse transfers.

' *are described in Section 3.

(N) "Miscellaneous Proceeds" means,any comgénsation, settlement, award of damages, or proceeds
paid by any third party (other than insurang icesds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the {ii} condemnation or other taking of all or any part of the
Property; {jii) conveyance in lieu of condest i
value andfor condition of the Property.

menting regulation, Regulation X (12 C.F.R. Part TOZA). 1S they fmight be amended from tlme to time, or any
,uhject matter. As used in this Security

related mortgage loan” even ifthe Loan does not qualify as a ‘fefk a’fly res a?d mortgage loan” under RESPA.
t has l{en tile to the Property, whether

sors and assigns) and the successors and assigns of MERS. This Secust
(i) the repayment of the Loan and all renewals, extensions and mp ‘Ificatl

this purpose, Borrower |rrevocably grants and conveys to Trustee, intris

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec;;i chian]:

Lot 106, "PLAT OF WOODSIDE PUD DIVISIONS 1 AND 2", recorded July 27, 2616, under Skagit

County Auditor's File No. 201607270025. Situate in the City of Mount:Ver -oyrity of Skagit,

State of Washington.

Lot 106, Woodside PUD Divisons 1 & 2

APN #: P133299

APN #: 6038-000-106-0000
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LOAN #: 7007714
ich currently has the address of 4727 Sierra Street, Mount Vernon,

[Street] [City}
98274 ("Property Address”):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. Alt of the foregeing is referred to in this Security Instrument as
Bertpwer understands and agrees that MERS holds only legal title to the interests granted
hcunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

ender's successors and assigns) has the right: to exercise any or all of those interests,
; mitgwd 10, the right to foreclose and sell the Property; and to take any action required of

mited to, releasing and canceling this Security fnstrument.

THIS SECURIT
covenants with limited.<faridlios urisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS vepdnd Lender covenant and agree as follows:
1. Payment of Principal,‘interést’ Escrow ltems, Prepayment Charges, and Late Charges.
¢ipal of, and interest on, the debt evidenced by the Note and any
rges due wader the Note. Borrower shall also pay funds for Escrow
tie under the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpa|d Lender may require that any or all subsequent
fament be made in one or more of the following forms,
) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheg 2%h upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o' (d¥Electronic Funds Transfer.

Payments are deemed received by Lefidér when received at the location designated in the Note or at
such other location as may be designated by Bender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thefpayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej nghts to refuse such payment or partial
payments in the future, but Lender is not obligated

or this Security Instrument is returfied:
payments due under the Note and this
as selected by Lender, (a) cash; (b} m

ue date, then Lender need not pay inter-
rrower makes payment to bring the

Security Instrument or performing the covenants and agreemg
2. Application of Payments or Proceeds. Except as othg

;.g grﬂer £ priority: (a) mterest due
. Such payments shall
maining amounts shall
strument, and then

be applied to each Periodic Payment in the ordor in which it became
be applied first to late charges, second to any other amounts due underihis Se
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodi¢ Payt
fickent amount to pay any late charge due, the payment may be applied to tha efinque
: gyment received
from Borrower to the repayment of the Periodic Payments if, and to the exte #yment can be
paid in full. To the extent that any excess exists after the payment is applied &
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Not

the Note shall not extend or postpone the due date, or change the amount, of the Pefio

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Securigy |
a lien or encumbrance on the Praperty; (b) leasehold payments or ground rents on the Prg
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morrgage
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw;lte
At origination or at any time during the term of the Loan, Lender may require that Communi oG
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LOAN #: 7007714

ses, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmerts
an Escrow tem. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under

tion, Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
i pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s pbligation to pay to
s, for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow liems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender rmay require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
hep e obligated under Section 9 to repay to Lender any such amount. Lender may

0 ariy or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

The Funds shall b? hé
ity, or entity (mcludlng Len

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are 5o insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified
harge Barrower for holding and applying the Funds, annually analyzing
ow Items, unless Lender pays Borrower mterest on the Funds

and Applicable Law permits L
Applicable Law requires interest
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall nd
Lender the amount necessary to make up

ow, géidefined under RESPA, Lender shall account to Bor-
1lh_,R”E PA. If there is a shortage of Funds held in escrow, as
Bdmeiver as required by RESPA, and Borrower shall pay to
wshortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficierfgyof Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA%Land Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REQPA but in p&*more than 12 monthly payments,

Upon payment in full of all sums secured by this Se it rument, Lender shall promptly refund to
Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxeg
utable to the Property which can attain priority over this s
rents on the Property, if any, and Community Associatiol Bua,,, Ses, and Assessments if any. To the extent
that these items are Escrow ltems, Borrower shall pay them,is

Borrower shall promptly discharge any lien which has
Borrower: ( } agrees in writing to the payment of the obiigati

this Security Instrument uniess
elienina manner acceptable

lien. Within 10 days of the date on which that notice is given, Borro
mare of the actians set forth above in this Section 4.

{ender may require Borrower to pay a ane-time charge for a real esty
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ¢

of the Loan. The insurance carrier providing the insurance shall be chosen by Borroves
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Borrower to pay, in connection with this Loan, either; {a) a one-time charge for flood
certification and tracking services, or (b} a ane-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the payme,
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Barrower fails ta maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to p
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LOAN #: 7007714

fticular type ar amount of coverage. Therefare, such coverage shall cover Lender, but might or might
{ protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Farg or liability and might provide greater or lesser coverage than was previously in effect. Borrower
1 !Mges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
rie additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
frorm the date of disbursement and shall be payable, with such interest, upon notice from
rpower requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
orpewer obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and
driGagee andfor as an additionat loss payee.
B@ ower shall give prompt notice to the insurance carrier and Lender. Lender
- 1ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any msuranc.e Hegbds, whether ar not the underlying insurance was reguired by Lender,
shall be apphed to restoratiq ‘or repair of the Property, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or

for damage to, or
shall name Lend

right to ho!d such in§£g,pan
ensure the work has bes

Applicable Law requires intere
pay Borrower any interest or ¢
retained by Borrower shall not b

in suc:h proceeds. Fees for pubhc adjusters, ar other third parties,
d out qu&he insurance proceeds and shall be: the sole obligation of

thei msurance proceeds shall be &
then due, with the excess, if any. p
provided for in Section 2,

if Borrower abandons the Property
claim and related matters. If Borrower dg
insurance carrier has offered to settle a clai
period will begin when the nolice is given
tion 22 or otherwise, Borrower hereby assignsip Lender ( y Borower's rights to any insurance proceeds
ié under the Npte or this Security Instrument, and (b} any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair ar restore the Property or to pay

Ihessums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

amounts unpald under the Note or this Secun{y Ins!

6. Occupancy. Borrower shalloccupy, establish, andasdthe erty as Borrower's principal residence
within 60 days after the execution of this Security Instruineg! i
Borrower’s principal residence for at least one year after the d
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s contral,

7. Preservation, Maintenance and Protection of the,
destroy, damage or impair the Property allow the Property to de ‘
Whether or not Borrower is residing in the Property, Borrower shall iiai
the Property from deteriorating or decreasing in value due to its congitigh.
ant to Sectlon 5 that repa|r or restoration |s nat econommally feasnb Borrowe'r shall promptly repair the
natlon proceeds are

pancy, unless Lender otherwise
urless extenuating circumstances

i nspectaons Borrower shall not
: it waste on the Property.
perty in order to prevent

or restoring the Property only if Lender has released procecds for such 1
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower'’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may mspect the interior of the improvements on the P t
Borrower notice at the time of or pnor 1o such an interior mspectlon spemfymg sucpred

consent gave materially false, mlsleadmg or inaccurale information or statements to
provide Lender with material information} in connection with the Loan. Material represer
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
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LOAN #: 7007714

forcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
(c¥Bérrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender’s interest in the Property and rights under this Security instrument, including
acting-andfor assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s
iifegt iflude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/for rights under this Security Instrument, including its secured position in a bankrupltcy
#curing the Property includes, but is not limited to, entering the Property to make repairs,
repiace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation ta do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
#sed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secuity.Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement a hail bz payable, with such interest, upon notice from Lender to Borrower requesting
payment. :
y If this Security #% on a leasehald, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrén
the ground lease. Borro
ground lease. |f Borrower,
unless Lender agrees o't
10. Mortgage Insurahge.
Borrower shall pay the prémii

Jhall not, without the express written consent of Lender, alter or amend the
ee title to the Property, the leasehold and the fee title shall not merge

ge requised by Lender ceases to be available from the mortgage insurer
Surande sind Borrower was required to make separately designated pay-
ertgage Insurance, Borrower shall pay the premiums required to obtain
the Mgrigage Insurance previously in effect, at a cost substantially

4 jge Insurance previously in effect, from an alternate mort-
[y equivalent Martgage Insurance coverage is not available,
mount of the separately designated payments that were due
; ender will accept, use and retain these payments as
rtgagt Ikisurance. Such loss reserve shall be non-refundable,
mgitely paid in full, and Lender shall not be required to pay Bor-
‘regerve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the arioint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avajlable, is obtained, and Lender requires separalely desig-
nated payments toward the premiurns for Mortgage Insurangé:|f Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
emiums required to maintain Mortgage

that previously provided su
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrowis
gage insurer selected by Lender. [¥
Borrower shall continue to pay to Lé
when the insurance coverage ceasedio
a non-refundable loss reserve in lieu of,
notwithstanding the fact that the Loan is

een Borrower and Lender providing for
such termination or until termination is required by Ap thing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided inhie.
Mortgage Insurance reimburses Lender {or any entity t
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insyrance

rce from time to time, and may
duce [osses. These agreements
fikthe other party (or parties)
to these agreements. These agreements may require the mortgas make payments using any
source of funds that the mortgage insurer may have available {wh <

Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Nolg
other entity, or any affiliate of any of the foregoing, may receive {directiy
from (or might be characterized as) a portion of Borrower's payments for urance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If greempent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of thé premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements wifl not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower:

{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of sue
or termination.

otherénsiwer, any reinsurer, any
adiregtly -amounts that derive

assigned to and shall be paid to Lender, i
If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration of repa
the Property, if the restoration or repair is economically feasible and Lender's security is \sseh
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LOAN #: 7007714
fting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Fetider has had an opportunity to inspect such Property to ensure the work has been completed to
gf's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
provided for in Section 2.

Itaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then dug, with the excess,

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ch '1-ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument’s

foﬂowr'ng fraction: (a) the

balance shall be paid to Borrower,
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.
orrowes:or if, after notice by Lender to Barrower that the Opposing
‘ make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is autherized to collect
restoration or repair of the Property or to the sums secured
e, "Opposing Party” means the third party that owes
st whom Borrower has a right of action in regard o

by this Security Instrument wh
If the Property is abandoneg 'ty
Party (as defined in the next seftén
fails to respond to Lender within 39'da
and apply the Miscellaneous Proceé
by this Security Instrument, whether or
Barrower Miscellaneous Proceeds or the par
Miscellaneous Proceeds.
Borrower shall be in default if any agiiopsor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitliresof the Property or other rmaterial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdﬁd in Section by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre feiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument. The proceeds of

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

., entities or SuCcessors
asnaiver of or preclude

including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigh
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a co

. Barrower covenants
or, any Borrower

a
=]
o
D
@
lo)
1

Instrument; and {¢} agrees that Lender and any other Borrower can agree to extend
make any accommodations with regard to the terms of this Security Instrument g#fihé

bllgatsons under this Security Instrument in writing, and is approved by Lender, shaH
rower’s rights and benefits under this Security instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrurment shall bind {except as provided in Sg
benefit the successors and assigns of Lender,

rower's default, for the purpose of protecting Lender's interest in the Property and rights under this -
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, A7
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LOAN #: 7007714

ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
! shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ar expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
iterest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may chaose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
wlreated as a partial prepayment without any prepayment charge (whether or not a
roviged for under the Note). Borrower's acceptance of any such refund made by
wer will constitite a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrurent must
be in writing. Any rotige te Borrower in connection with this Security Instrument shall be deemed to have
been glven to Borre ¢r wheh mailed by first class mail or when actually delivered to Borrower’s notice
wy Natice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
stitute notice address by naotice to Lender. Borrower shall promptly notify
: j ress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrawe h "Bttty veport a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
address by notice to Borrower. Any natice in connection with this
Security Instrument shall NGt be deeme A have been given to Lender until actually received by Lender. If
any natice required by this Sé : ,,irument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrs yirement under this Security Instrument.

16. Governing Law; Severabil -of Construction. This Security instrument shali be governed
by federal law and the law of the 1} which the Property is located. All rights and obligations
contained in this Security Instrume ]ect ta any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
Note conflicts with Applicable Law, such canflict shall

not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument:

: (b) words in the singular shall mean and
ole discretion without any obligation to

estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contract.
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Barrower is sol
consent, Lender may require immediate payment in full of ai
However, this option shall not be exercised by Lender if such &:
If Lender exercises this option, Lender shall give Borrower
provide a period of not less than 30 days from the date the notice is ¢
within which Borrower must pay all sums secured by this Security In
surns prior to the expiration of this periad, Lender may invoke an
Instrument without further notice or demand on Borrower,

pritibited by Applicable Law.
keration. The notlce shall

Bdrrower fails 1o pay these
#ted by this Security

Secunty Instrument; {b) such other pericd as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume )
Borrower: (a) pays Lender all sums which then would be due under this Secl

Note as if no acceleration had occurred {b] cures any default of any other caveng

ing Lender's interest in the Property and rights under this Securlty Instrument; and (¢
as Lender may reasonably requtre to assure that Lender's interest in the Property and»i

continue unchanged Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (¢} ¢
bank check, treasurer's check or cashier’'s check, provided any such check is drawn upon
whaose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

Initials:
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LOAN #; 7007714
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

267 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole ¢r a partia| interest
Mate.ftogether with this Security Instrument) can be sold one or more times without prior natice to
gale might result in a change in the entity (known as the “"Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing

ges o thsﬂ Loan Serwcer unrelated to a sale of the Nate. If there is a change of the Loan Servicer,
£n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan serwcmg obligations to Borrower

vidual fitigant orth
Instrument or thiat

tH the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice

Law provides a time peﬁo g
deemed to be reasonable}

st elapse before certain action can be taken, that tlme period will be
of this paragraph. The notice of acceleration and opportunity (o
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

this Section 20.

21. Hazardous Subst
substances defined as toxic or
the following substances: gasolisg,
cides and herhicides, volatile solvg
materials; (b) "Environmental Law
is located that relate to health, safetyo /
any response action, remedial action, pr emQ aldction, as deflned in Enwronmental Law; and (d} an
“Environmentai Condition” means a cisdi t can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Is containing asbestos or formaldehyde, and radioactive
fs*deraihlaws and taws of the JUHSdICt]OH where the Properly

Substances, or threaten 1o release any Haz OUS Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aff : ¥ (&) that is in violation of any Environmental
Law, (b} which creates an Environmental Condmon or due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverSelyf affedis the value of the Property. The preced-
ing two sentences shall not apply to the presence, G
Hazardous Substances that are generally recognized 1 be appropriate to normal residential uses and to
maintenance of the Property {including. but not limitet substances in consumer producls}

Borrower shall promptly give Lender written notice=of.
or other action by any governmental or regulatory agency o ¢
Hazardous Substance or Environmental Law of which Borrgwer has aetial knowledge, (b) any Environ-
mental Condition, mcludlng but not limited to, any spilling, Ieaa_kmg discherge, release or threat of release

Ear‘“ Wéf arns, or is notified by any
@r gther remediation of any
aptly take all necessary

governmental or requlatory authority, or any private party, that ai
Hazardous Substance affecting the Property is necessary, Borrowe
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration, the right to brlng a court action to assert the non-existence of a def
defense of Borrower to acreleration and sale, and any other matters required to b

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred &
the remedies provided in this Section 22, including, but not limited to, reasonable attorney
and costs of title evidence. A
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LOAN #: 7007714
4 If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
-persons as Applicable Law may require. After the time required by Applicable Law and

|on of the notice of sale, Trustee, without demand an Borrower, shall sell the Property

f the Pr : perty for a period or periods permltted by Applicable Law by public announcement
nd place fixed in the notice of sale. Lender or its designee may purchase the Property

- expressed or implied. The recitals in the Trustee's deed shall be prima facie
fihe statements made therein. Trustee shall apply the proceeds of the sale in
lexpenses of the sale, including, but not limited to, reasonable Trustee's
oall sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
€ Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without

Fsoii Equ:IEy entitted to it. Such person or persons shall pay any recordation

request Trustee to recopiey:
dencing debt secured
warranty to the persoi;
costs and the Trustee's

24. Substitute Trusie¢
a3 successor trustee to any stee dppaigted hereunder who has ceased to act. Without conveyance of
the Property, the successo cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of F'roperty The

yised principally for agricultural purposes,

‘any term of this Security Instrument. The term "attorneys’
nt, shali include without limitation attorneys’ fees incurred

CARLA M. REHM

STATE OF _@SL\LW@H

and acknowledged that he!shelthey signed the same as hlslherf*t
deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this _2 > day of

Notary Public ir}’and for thé State'of .
Washington, residing at A 4§

My Appointment Expires onﬁﬂa__Q_(_C[

.ﬂ,.um

J,av Initials!
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apder:-Peoples Bank
(5872
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of

and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed {the “Security Instrument”)
21Dy the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

August, 2016 g

supplement the K
of the same dat:
t0 Peoples Ba

{the "Lender”)
of the same date'axd govering the Property described in the Security Instrument and
located at: 4727 Sierra Street, KMount Vernon, WA 98274,

The Property includes sotdimited to, a parcel of land improved with a dwelling,
together with other such & and certain common areas and facilities, as described
in COVENANTS, CONDITIONS-AN FRICTIONS

{the "Declaration").
The Property is a part of a planri evelopment known as Woodside

{the "PUD"). The Property alsoincludesBorrower’s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the usas, beneﬁ s and proceeds of Borrower's interest.

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lend

A. PUD Obligations. Borrower shall pe
PUD’s Constituent Documents. The "Cons
(ii) articles of incorporation, trust instrument o
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, when, due,
imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Ow )
generally accepted insurance carrier, a “master” or "bl. yinsuringthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the perlods and againsi loss by#ire, hazards included
within the term “extended coverage,” and any other haza;dsg gnclu ), but not limited

: and agreements made in the
her ¢ovenant and agree as follows:

m a1l of Borrower’s obligations under the
) u‘ments are the (i) Declaration;

r regulations of the Owners
dues and assessments

ipn maintains, with a

the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (ii) B

Section 5 to maintain property insurance coverage on the Prop-
to the extent that the required coverage is provided by the Owrt

What Lender requires as a condition of this waiver can change during t

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paid to Lesd
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower,

C. Public Liabilitﬁ (nsurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability
policy acceptabie in form, amount, and extent of coverage to Lender.

Initiats:
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LOAN #: 7007714

emnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
1y part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
iten consent, either partition or subdivide the Property or consent
glo! “of termination of the PUD, except for abandonment or termination
required by laW in the'caséof substantial destruction by fire or other casualty or in the case
of a taking by condemiatjon or eminent domain; (i} any amendment to any provision of the
“Constituent Documénts” if the.provision is for the express benefit of Lender; (iii) termination
of professional mafagericntandassumption of self-management ofthe Owners Association;
or {(iv) any action whig ave the effect of rendering the public liability insurance
coverage maintained Dy the ers Association unacceptable to Lender.

F. Remedies. If Baerrower dgies not pay PUD dues and assessments when due,
then Lender may pay" iy .damounts disbursed by Lender under this paragraph
F shalt become additional debt.af Borrower secured by the Security Instrument. Unless
Borrower and Lender a?- other.terms of payment, these amounts shall bear
interest from the date of dishurSemwert at the Note rate and shall be payable, with
interest, upon notice from L Borrower requesting payment.

BY SIGNING BELOW, Borrow

conta;zed in this PUD Ridgr.

CARLA M. REEM

to: (i) the abati

nd agrees to the terms and covenants

ﬁ/& -'_Zééé (Seal)

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this 24th day of August, 2016, and is
incorporated-intts, and. amends and supplements the Deed of Trust (the "Security
Instrument”) af thé:same-date given by the undersigned {the "Borrower,” whether there
are one or more persorigundersigned) to secure Borrower’s Note to

hartered Bank

Instrument, which is located
4727 Sierra Street, MGusit on, WA 98274,

In addition to the covenants and.agr:
and Lender further covenant ar
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

‘ organized and existing
2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

Lender’'s address is

Lender is the beneficiary under this Security Instrume: xrm “Lender” includes
any successors and assigns of Lender. =

s, IN6.MERS is a separate
ender. MERS is
r&ss and telephone
9-MERS. MERS is
1es and ebligations of
ppointing a

t

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting selely
organized and existing under the laws of Delaware, and has-a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS" includes any successoss and
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ant
the following definition:

~ "Nominee" means one designated to act for another as its represe
a limited purpose.
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: LOAN #: 7007714
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

: nstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, éxtensions and modifications of the Note; and (ii) the performance of
Borrower's covénahts and agreements under this Security Instrument and the Note.

For this urF seé. Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of salesthe*f¢ilowing described pro]perty locatedinthe

County [I\?lpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 108, "PLAT OF WG
2016, under Skagit
of Mount Vernon, C;
Lot 106, Woodside |
APN #. P133299
APN #: 6038-000-106-

3DE PUD DIVISIONS 1 AND 2", recorded July 27,
nty:Auditor's File No. 201607270025. Situate in the City
dnty of Skagit, State of Washington.

which currently has the address of 4727 Sierra Street, Mount Vernon,
[Streel][City]
WA 98274 ("Property Addri
[State] [Zip Code]

TOGETHER WITH all the improvemnien hereafter erected on the
property, and all easements, appurtenances, anc fixtures now or hereafter a part of
the property. All replacements and additions shall'also fie: covered by this Security
Ir;strument. All of the foregoing is referred t this Sécurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice required by App}
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees that-MERS
Nominee for Lender, has the right to exercise any or all intesests.granted by Borrower
to Lender, including, but not limited to, the right to foreclosesand sell the Property;
and to take any action required of Lender including, but not limited 5signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS
w or this Security
the designated
the designated

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connet
Security Instrument must be in writing. Any notice to Borrower in connegtis
Security Instrument shall be deemed to have been given to Borrower® halig
by first class mail or when actually delivered to Borrower's notice addregs if gent:
by other means. Notice to any one Borrower shall constitute notice to al ]
unless Applicable Law expressly requires otherwise. The notice address:. s
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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ender. Borrower shall promptly notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower’s change of address,
r shall only report a change of address through that specified procedure.
arily one designated notice address under this Security Instrument at
ny hotice to Lender shall be given by delivering it or by mailing it by first

det’s address stated herein unless Lender has designated another
& 10 Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
G sent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed:{odiave been given to Lender until actually received by Lender. If
any notice required b Security Instrument is also required under Applicable Law,
the Applicable Law t will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NO

ERS’ Nomiriegsiri,
with this Secutity 4n

{ pan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
to Borrower. Lender acknowledges that until it
ipéednterest in this Security Instrument, MERS
authority tc exercise the rights of Lender. A
sale might result in a change int ity (known as the "Loan Servicer") that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgage loan servicing obligadons under the Note, this Security Instrument,
and Applicable Law. There also migtit be one or<more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a cliapge of the Loan Servicer, Borrower
will be given written notice of the change whi i state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conn: n with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan-is<se by a Loan Servicer other
than the purchaser of the Note, the mortgage-led ing obligations to Borrower
will remain with the Loan Servicer or be transf successor Loan Servicer
and are not assumed by the Note purchaser uniz ise provided by the Note
purchaser.

20.Sale of Note; Chany
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lend

Neither Borrower nor Lender may commence,. et
action {as either an individual litigant or the member of
other party's actions pursuant to this Security Instrument ¢r that alleges that the other
Farty has breached any provision of, or any duty owed by reason, of, this Security
nstrument, until such Borrower ar Lender has notified the ¢ther party twith such notice
given in compliance with the requirements of Section 15) ef.such alieged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time pefigd whigh must elapse
before certain action can be taken, that time period will be depimed-io.4, sonable
for purposes of this paragraph. The notice of acceleration and oppuoity [
to Borrower pursuant to Section 22 and the notice of acceleratiot
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
ass) that arises from the

Section 24 of the Security Instrument is amended to read as fo

24, Substitute Trustee. In accordance with Applicable Law, Lendet, or
may from time to time appoint a successor trustee to any Trustee appointed hiergunid
who has ceased to act. Without conveyance of the Property, the successor.fru
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LOAN #: 7007714
f;d to all the title, power and duties conferred upon Trustee herein and by
aw

: G BELOW, Borrower accepts and agrees to the terms and covenants
contained.ift, RS Rider.

Lyel.

CARLA M. REAM

f/% L (sean
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