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DEFINITIONS

Words used in multiple sections of this documen 3
Sections 3, 11, 13, 18, 20 and 21, Certain rules regar
are also provided in Section 16,
(A} "Security Instrument” means this decument, whichis d
together with all Riders to this document.
(B) "Borrower” is JAY W. CHENNAULT AND KARIN

e For Recarding Data] o

|TVIIN 1001358-0007007914-7
MERS PHONE #: 1-888-679-6377

elow and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank.

under the
dress is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Chicago Title Company.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed -
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éx
Borrower, which further describes the refationship between Lender and MERS, and which is in¢
into and amends and supplements this Security Instrument.
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Fooa LOAN #: 7007914
{F)~*Note” means the promissory note signed by Borrower and dated August 16, 2016.

ole states that Borrower owes Lender ONE HUNDRED NINETY EIGHT THOUSAND SEVEN
HUN R.ﬁDFIFTYANDNO’100lwﬂntll‘tﬂt'!Qﬂt’tthk'Rit*it*ak*i#.ki**!*iitiit
Dol %, $198,750.00 ) plus interest. Borrower has promised to pay this debt in regular
Srighlic Payfnents and ta pay the debt in full not later than  September 1, 2048.

\G} "Property"” means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
' and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
Riders arg e executed by Borrower {check box as applicable]:
[J Agiustable Rate.Rider [ Condominium Rider [ Second Home Rider
1 Balloon Rid [} Planned Unit Development Rider [ V.A. Rider
(] 1-4 Family# O Biweekly Payment Rider
[X] Mortgagé Electroriic*Registration Systems, Inc. Rider
[ Other(s) lspecify]

(4) “Applicable Law
ordinances and administfati
non-appealable judicidl opinjsns,
(K) "Community Assogiation Dues Fees, and Assessments” means all dues, fees, assessments and
other charges that are impased on Befrower or the Property by a condominium association. homeowners
association or similar organization.
(L) “Electronic Funds Trén,

al] controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

2 M ny transfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrument,#thich is initiated through an electronic terminal, tefephonic instrument,
computer, or magnetic tape sods 1o order, instruct, or autharize a financial institution to debit or credit an
account, Such term includes, net d (o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telegihon ansfers, and automated clearinghouse transfers.

(M} "Escrow ltems" means those'items, re described in Section 3.

(N) "Miscelianeous Proceeds” means any compénsation, settlement, award of damages, or proceeds
paid by any third party (other than insugante proc ds paid under the coverages described in Section 5)
for: (i) damage to, ar destruction of, the'Bropefty#{ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condgination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. &
(O) "Mortgage Insurance” means insura
on, the Loan,

(P) “Periodic Payment” means the regularly’schedule
the Note, plus (it} any amounts under Section 3 of this
{Q) “"RESPA" means the Real Estate Setilement Pr
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legistation or regulation that gow
Instrurment, "RESPA" refers to all requirements and re’ hatare imposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as raliyrelated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party/thal has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note andior this Security Instrument.

otecting Lender against the nonpayment of, or defautlt

junt due for (i) principal and interest under
fnstrument.

2 U.S.C. §2601 et seq,) and its imple-
night be amended from time to time, or any
@'sgme subject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as fiomiriee
sors and assigns) and the successors and assigns of MERS. This Segurie
(i) the repayment of the Loan, and all renewals, extensions and m¢
performance of Borrower's covenants and agreements under this S
this purpose, Borrawer irrevocably grants and conveys to Trustee, int
described property located inthe County of Skagit.

[Type of Recording Jurisdiction] [Name of
LOT 50, PLAT OF BLACKBURN RIDGE DIV. NO. 2, ACCORDING TO THE ;
RECORDED ON OCTOBER 31, 2004 UNDER AUDITORS FILE NO.-26010310422 RE
SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Lot(s): 50 Blackburn Ridge Phase 2 \\/\th
APN #: P147406/4767-000-050-0000

. \
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LOAN #: 7007914
rrently has the address of 2115 Riley Road, Mount Vernon,
{Street] {City]
98274 {"Property Address"):
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
ppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
50:he cavered by this Security Instrumertt. All of the foregoing is referred to in this Security Instrument as

awer understands and agrees that MERS holds only legal title to the interests granted
curity instrument, but, if necessary to comply with law or customn, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclase and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvisy the Praperty and that the Property is unencumbered, excep! for encum-
ants and will defend generally the title to the Property against all claims

covenants with limited-vark
property.

UNIFORM COVENARN
1. Payment of Princi
Borrower shali pay when due t
prepayment charges and late ¢
ltems pursuant to Section 3. Pagm

ind Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
rtipal of, and interest on, the debt evidenced by the Note and any
rges due.znder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
or this Security Instrument is returrie er unpaid, Lender may require that any or alt subsequent
payments due under the Note and this fity Instfiment be made in one or maore of the following forms,
as selected by Lender: (a) cash; (b) mgngy orgér,.{c) certified check, bank check, treasurer's check or
cashier’s check, provided any such chég axén upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Payments are deemed received by L when received at the location designated in the Note or at
slich other location as may be designated ender in accordance with the natice provisions in Section
15. Lender may return any payment or partial'payment if the gayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment:r partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud ghts to refuse such payment or partial
payments in the future, but Lender is not obligated to-apply yments at the time such payments are
accepted. If each Periodic Payment is applied as of its s€heduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl yritil Borrower makes payment to bring the
.oan current. If Borrower does not do so within a reasofy pa'ofime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, suchi flnds witttre.applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsef or claifn which Borrower might have now
or in the future against Lender shail relieve Borrower from making paynsents due under the Note and this

Security Instrument or performing the covenants and agreemgnits secyfeq by this Security Instrument.
2.~ Application of Payments or Proceeds. Except as othérwise déscribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followin 5f priority: (a) interest due
under the Note; (b) principal due under the Note: {c) amounts due unge Such payments shall
be applied to each Periodic Payment in the order in which it becam aining amounts shall
e applied first to Jate charges, second to any other amounts due und Instrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payme
ficient amount to pay any late charge due, the payment may be applied to the deiinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may Apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, eagh payment can be
paid in full. To the extent that any excess exists after the payment is applied ' ' 5t of one or
more Periodic Payments, such excess may be applied to any late charges due, Volin
shall be applied first to any prepayment charges and then as described in the Nole.
Any application of payments, insurante proceeds, or Misceflaneous Proceeds)
the Note shall not extend or postpone the due date, or change the amount, of the
3. Funds for Escrow ltems, Barrower shall pay to Lender onh the day PeriodicPa
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymen
for: {a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the ¥
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mol
ance premiums in accordance with the provisions of Section 10. These items are called "Escig
At origination or at any time during the term of the Loan, Lender may require that Community Asscciatio
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LOAN #: 7007914

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tnn. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ay the Funds for any or all Escrow {tems. Lender may waive Borrower's obligation 1o pay 1o
for any or all Escrow ltemns at any time. Any such waiver may only be in writing, in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ifig such payment within such time period as Lender may require. Borrower's obiigation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
kén be obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lender stiall stimate the amnunt of Funds due on the basis of current data and reasonable
estimates of expendi 5
tution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e,Funds to pay the Escrow items no later than the time specified
arrower for holding and applying the Funds. annually analyzing
'_1# cfow tems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lendsr 1 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interesf tp'be paid-etithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the 5 awet and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held |
rower for the excess funds in accordang

grow, @4 gefined under RESPA, Lender shall account to Bor-
ith RE&F‘A If there is a shoriage of Funds held in escrow, as
ver as required by RESPA, and Borrower shall pay to
\shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA .aiid Borrower shall pay to Lender the amount necessary 1o
make up the deﬂclency in accordance with RESPA, but in ng#inore than 12 monthly payments,

Upon payment in full of all sums secured by this Secysitydristrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxeg ags
utable to the Property which can attain priority over this Becurity,
rents ch the Property, if any, and Community Associati LS a;e and Assessments if any. Ta the extent

. prowded in Section 3.

Borrower shalt promptly discharge any lien which has pré gr this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligatiory st cured by the lien in a manner acceptable
b} contests the lien in good faith
n Lenders opinion gperate to
ly urtil such proceedings

Lender the amount necessary to make u

by. or defends against enforcement of the lien in, legal proceq
prevent the enforcement of the lien while those proceedings are pian’

e Pm;%_erty is subject to a lien
orrower 8 notice identifying the

the lien to this Security Instrument, If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estal
ing service used by Lender in connection with this Loan. i

5. Property insurance. Barrower shall keep the improvements now exigling ar here
the Property insured against loss by fire, hazards included within the term “e3 ded toverage,” and any
other hazards including, but not limited to, earthquakes and floads, for which ;
This insurance shall be maintained in the amounts (including deductible levels.and for
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl }
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zgne
certification and tracking services, or (b) a one-time charge for flood zone determinatiok
services and subisequent charges each time remappings or similar changes occur which reg
affect such determination or certification. Borrower shall also be responsible for the paymeh
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purc
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LOAN #: 7007914
artiéular type or amount of coverage. Therefare, such coverage shall cover Lender. but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Fard.esiability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ibnal debt of Borrower secured by this Security Instrument. These ameunts shall bear interest
e from the date of disbursement and shail be payable, with such interest, upon notice from
requesting payment.
glicies required by Lender and renewals of such policies shall be subject to Lender’s
ch palicies, shall inciude a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er abtains any form of insurance coverage, not otherwise required by Lender,
tign of, the Property, such policy shalt include a standard mortgage clause and
oftgagee andfor as an additional loss payee.
jirqwer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
shall be applied to restafats air of the Property, if the restoration or repait is economically feasible
and Lender's security i &d. During such repair and restoration period, Lender shali have the
right to hold such instra oceeds until Lender has had an opportunity to inspect such Property to
ompleted 1o Lender's satisfaction, provided that such inspection shall be

may dishurse proceeds for the repairs and restoration in a singie payment

rmortgage i

certificateg! if Lardey
renewal notices. i Be
for damage to, or gaski
shall name Lengér as

in writing, any insurance.p

undertaken promptly. Ler)
or in a series of progress payments &s tie.work is completed. Unless an agreement is made in writing or
Appilicable Law requires interestto bepaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not | 4he insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair, smically feasible or Lender's security would be lessened,
the insurange proceads shall be aopll ums secured by this Security Instrument, whether ar not
then due, with the excess, if any, paid tg wer. Such insurance proceeds shall be applied in the order
provided for in Section 2. ;
if Borrower abandons the Property! Lende:’ mdy file, negotiate and settle any available insurance
claim and related matters. If Borrower dges s0t séspond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claifn, tfien Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. 1p gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs i Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaic sate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right' to any refund, &f unearned premiums paid by Borrower)
under all insurance policies covering the Property. ins s 35U
of the Property. Lender may use the insurance proces
amounts unpaid under the Note or this Security Inst

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrum
Borrower's principal residence for at least one year after the d;
agrees in writing, which consent shali not be unreasonably wi
exist which are beyond Borrgwer’s control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to dater
Whether or not Borrower is residing in the Property. Borrower shaitma
the Property from deteriorating or decreasing in value due to its condit Lis determined pursu-
ant to Section 5 that repair or restoration is not economically feasible; B all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurange or corgemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowerghall be nsible for repairing
or restoring the Property only if Lender has released proceeds for such-guigoses. L€nder may disburse
proceeds for the repairs and restoration in a single payment or in a series of g
work is completed. if the insurance or condemnation proceeds are not suffigierit to repair-or restore the
Property, Borrower is not relieved of Borrower's obligation for the campletion ir'or restoration.

Lenger or its agent may make reasonable entries upon and inspections of ¢
sonable cause, Lender may inspect the interior of the improvements on the P .
Borrower notice at the time of or prior to such an interior inspection specifying such reasos

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loasrapp
Borrower or any persons or entities acting at the direction of Borrower or with Borfaiver's kro
consent gave materially false, misleading, or inaccurate information or statements to k¢ wr
provide Lender with material information) in connection with the Loan. Material represe:
but are not limited to, representations concerning Borrower's occupancy of the Propert;
principal residence. /

g, Protection of Lender’s Interest in the Property and Rights Under this Security nstrum
If {(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerk, b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urider
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfg] g

repair or restore the Property or to pay

ent, whather or not then due,

ethe Property as Borrower's principal residence
Haireontinue to occupy the Property as

inancy, unless Lender otherwise

fass extenuating circumstances

spections. Borrower shall not
cemmit waste on the Property.
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LOAN #: 7007914
rment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
¥ Borrower has apandoned the Property, then Lender may do and pay for whatever is reasonable of
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ng.ahdfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
izlude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Jecurity Insirument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
iy the Propérty and/or rights under this Security instrument, including its secured position in a bankruptcy
ouiing the Propenty includes, but is not limited to, entering the Property 1o make repairs,
eplace or board up doors and windows, drain water from pipes, efiminate building or other
pr dangerous conditions, and have utilities turned on or off. Although Lender may take action
nder coes not have to do so and is not under any duty or obligation to do so. It is
incis no liabitity for not taking any or all actions authorized under this Section 9.
Duréed by Lender under this Section 9 shall become additional debt of Borrower
strument, These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

.0n a leasehald, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminale or cancel
not, without the express written consent of Lender, alter or amend the
fee title to the Property, the leasehold and the fee title shali not merge
writing.

required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr‘ dired 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cavwage req, by Lender ceases to be available from the mortgage insurer
that previously provided suth.nsuraricesnd Borrower was required to make separately designated pay-

ments toward the premlums for Mdrntgage Insurance, Borrower shall pay the premiums required to obtain
#Gage Insurance previously in effect, at & cost substantially
Insurance previously in effect, rom an aiternate mort-
equivalent Mortgage Insurance coverage is not available,
fthe separately designated payments that were due
nder will accept, use and retaim these payments as
rngage Jssurance. Such loss reserve shall be non-refundable,

paid in full, and Lender shall not be required to pay Bor-
gerve. Lender can no longer require loss reserve payments
and for the period that Lender requires) provided by an
lable, is obtained, and Lender requires separately desig-
“)f Lender required Mortgage Insurance as a
 separately designated payments toward

Borrower shall not surren
the ground lease. Borrgw

equivalent to the cost to Borrower of4
gage insurer selected by Lender. |

when the insurance coverage ceased o
a non-refundable toss reserve in lieu of;
notwithstanding the fact that the Loanis
rower any interest or earnings on such ies:
if Mortgage Insurance coverage (in the amy
insurer selected by Lender again becomes
nated payments toward the premiums for Mortgage Insuranc
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower shall.3 mitims required to maintain Mongage
insurance in effect, or to provide a non-refundable Iz ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreeinent between Borrower and Lender providing far
such termination or unlil termination is required by Ap
rower’s obligation to pay interast at the rate provided irk}y
Mortgage Insurance reimburses Lender {or any entity t
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on ali such insufance | ce from time to time, and may
enter into agreements with other parties that share or modify theirrisk, oFreduce losses. These agreements
are an terms and conditions that are satisfactory to the mortg’ rsr and.the other party (or partles)
to these agresements. These agreements may require the mongage: ke payments using any
source of funds that the mortgage insurer may have available {(whi e funds obtained from
Mortgage insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, ancther i
ather entity, or any affiliate of any of the foregoing, may receive (directiy oy indire:
from {or might be characterized as) a portion of Borrower's paymerts fort n@ag&‘l
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement prowdes that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sharg"of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower:has ag
Mortgage Insurance, or any other terms of the Loan, Such agreements will'hot :
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to.
{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othir
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage [nsurance terminated automatlcally. ]
a refund of any Mortgage Insurance premiums that were unearned at the time of sugh
or termination.
11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceedg are
assigned to and shall be paid 1o Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration
the Property. if the restoration or repair is economically feasible and Lender's security is not [g
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LOAN #: 7007914
ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed o
isfaction, provided that such inspection shall be undeniaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
mless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economicaily feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

avided for in Sectian 2.
al taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or l0ssin value of the Property in whichthe fair market value
before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrurment immediately before the partial taking,
ess Borrower and Lender otherwise agree in wriling, the sums secured by
e reduced by the amount of the Miscellanecus Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

this Securlty lnstrumerlt sb
following fraction: (a)
tion, or loss in value’
i y balance shall be paid to Borrawer,

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amournt
he partial taking. destruction, or loss in value, unless Borrower
Miscelianeous Proceeds shall be apptied to the sums secured

of the Property 1mmed|ati:el3é before &
of the sums secured |mmeq%a1aly bef

and apply the Miscellaneous Proce# o restoration or repair of the Propeny or to the sums secured
by this Security Instrument, whether or e, "Opposing Party” means the third party that owes
Borrower Miscellaneous Praceeds or the party4gaiist whom Borrawer has a right of action in regard to
Miscellaneous Proceeds.

Barrower shall be in default if any ¥or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, couid result in forfei f the Property or other material impairment of Lender's
interest in the Propenty of rights under this Seeurity Instrument. Borrower can cure such a default and, if
acceieration has occurred, reinstate as prowde gin Section 13, by causing the actlion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights’ is Security Instrument. The proceeds of
) ent of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All Miscellaneaus Proceeds that are not applied e
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 1o felease the liability of Borrower ar
any Successorsin interest of Berrower, Lender shali not be reg ence proceedings against any
Successor in Interest of Borrower or to refuse to extend time fo ptherwise modify amortization
of the sums secured by this Secutity Instrurment by reason of ary- y the criginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from ird persaris, entities or Successors
in Interest of Borrower or in amounts less than the amount then due waiver of or preclude
the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors andAsﬁz id Borrower covenarnts
and agrees that Borrower's obligations and liatility shall be joint and severg t’)wever any Borrower
who co-signs this Security Instrument but does not execute the Note (a "Co-g . L0-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inter 2
terms of this Security Instrument; (b} is not personalty obligated to pay the sums-secursd
instrument; and (c) agrees that Lender and any other Borrower can agree t¢ ma
make any accommodations with regard to the terms of this Security Instrument or the Neie
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who-as
obllgatmns under this Security Instrument in writing. and s approved by Lender, shali o
rower's rights and benefits under this Security Instrument, Borrower shali not be released
obligations and liability under this Security Instrument unless Lender agrees to such releasd
covenants and agreements of this Security Instrument shall bind {except as provided in Séctigsf
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Barrower fees for services performed in connectiorrwitty]
rower's default, for the purpose of protecting Lender's interest in the Property and rights under Becl nty
instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.

pair of the Property shall be applied
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LOAN #: 7007914
sther fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
het are-expressly prohibited by this Security Instrument or by Applicable Law.

’ o@n is subject to a law which sets maximum loan charges and that law i is fi inally interpreted

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
Wl be refunded to Borrower. Lender may choose to make this refund by reducing the
ar the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {(whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

iven ty Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
address if sent uy athebmearis iNotice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly‘feglires atherwise. The notice address shall be the Property Address uniess
Borrower has designajgd stityte notice address by notice to Lender. Borrower shall promptly notify
i dress. If Lender specifies a procedure for reporting Borrower's change
only 'rgport a change of address through that specified procedure, There
‘ ress under this Security Instrument at any one time. Any notice to

‘deliveringit or by mailing it by first class mail to Lender's address stated herein
unless Lender has desngﬁ@ d.another-dadress by notice to Borrower. Any notice in connection with this
Security Instrument shall néshe geenfego have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corgsponding regitirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of theijungd i which the Property is tocaled. All rights and obligations
contained in this Security Instrument ject to,any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow arties 1o agree by contract or it might be silent, but
such silence shall not be construed as 4 pronibifiop’against agreement by contract. In the event that any
pravision or clause of this Security Instrisiept Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securitydnstiument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendér; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may;’ ole discretion without any obligation to
take any action, '

17. Borrower's Copy. Borrower shall be given,:

18, Transfer of the Property or a Beneficial iletest in
est in the Property” means any legai or beneficial interegt . including, but not limited to, those
beneficial interests transferred in a bond for deed, con ; a,;allrnent sales contract or escrow
agreement, the intent of which is the ransfer of title by B owir U4 Tultire date to a purchaser.

If all or any part of the Property or any Interest inthe Propgrty'is sold ar sransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferr d) without Lender's prior written
consertt, Lender may require immediate payment in fuli of afi sums secyted by this Secunity Instrument.
However, this option shall not be exercised by Lender if such &x refibited by Applicable Law.

if Lender exercises this option, Lender shall give Barowernstice.0f aeg leration. The notice shall
provide a period of not less than 30 days from the date the notice is give: {in aczordance with Section 15
within which Borrower must pay all sums secured by this Security Instrunient. If Boryower (ails to pay these
sums pricr ta the expiration of this period, Lender may invoke any edigs peimitted by this Security
Instrument without further notice or demand on Borrower. :

19, Borrower's Right to Reinstate After Acceleration, if Borrow
rower shall have the right to have enforcement of this Security Instrument dis
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument: (by) such other period as Applicable Law might specify for
right to reinstate; or (c} entry of a judgment enforcing this Security Instrumert, Fhe$ 50 ditic 1 are that
Borrower: {(a) pays Lender all sums which then would be due under this Seéewrity InstiUpient and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants: afreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not
altorneys’ fees, property inspection and valuation fees, and other fees incurred for thé p r;mse
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender's interest in the Property and'rigk
Security instrument, and Borrower's obligation to pay the surns secured by this Security ks
continue unchanged. Lender may require that Borrower pay such reinstatement sums atfd exp
one or more of the following forms, as selected by Lender: (2) cash; {b) money order; (c) certified
bank check, treasurer's check or cashier's check, provided any such check is drawn upon & RSttt e;m
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Etectronic Funds Fzansfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remajs

e Note and of this Security Instrument.
ower. As usedin this Section 18, "Inter-

tain conditions, Bor-
ued at any time prior
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) LOAN #: 7007914
ully&ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

swer. A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
yments gui under the Note and this Security Instrument and performs other mortgage loan servicing

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the rnc}rtgage loan servicing obligations to Borrower

berof a class) that arises from the other party's actions pursuant to this Security
thaﬁ the other party has breached any provision of, or any duty owed by reason

#itil such Borrower or Lender has notified the other party (with such notice
irements of Section 15} of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be

to Section 18 shall be det
this Section 20.

21. Hazardous Subst
substances defined as toxic or;
the following substances: gasoliie, ke
cides ang herbicides, volatile sol#ents.
materials; (b) "Environmental Law*me |
is located that relate to health, safety orgnyironmef
any response action, remedial action, or emw’a

"Environmental Condmon means a d
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Haz
do, nor alfow anyone else to do, anything affectirig the Prope
t aw, {b) which creates an Environmental Condition, or (c) , due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverstl 1S the value of the Property. The preced-
ing two sentences shall not apply to the presence, T Storage on the Praperty of small quantities of
Hazardous Substances that are generally recogni
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notic,
or other action by any governmental or regulatory agen
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Prope awer learns, or is notified by any
governmental or regulatory authority, or any private party, that amy. tner remediation of any
Hazardous Substance affecting the Property is necessary, Borrow premiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hefein shall criate any obligation on
Lender for an Environmental Cleanup.

¢ As’used in this Section 21: {a) "Hazardous Substances” are thase

drdous substances, pollutants, or wastes by Environmental Law and
bther lammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radicactive
eral laws and laws of the jurisdiction where the Property
| protection; (¢} "Environmenta! Cleanup” includes
tion, as defined in Environmental Law; and {d) an
t can cause, contribute 1o, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
' {a) that is in violation of any Environmental

NON-UNIFORM COVENANTS. Borrower and Lender further covehant an 2grpe as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prigr tg
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwis:
{a) the default; (b) the action required to cure the default; (¢} a date, nct tess”
the date the notice is given to Borrower, by which the default must be cured;.and (, :
cure the default on or before the date specified in the notice may result in accelersitio?
secured by this Security Instrument and sale of the Property at public auctias
than 120 days in the future. The notice shall further inform Borrower of the riggit t9 ri
acceleration, the right to bring a court action to assert the non-existence of a default &
defense of Borrower {0 acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured bys
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of titie evidance.
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LOAN #: 7007914
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
‘ssons as Applicable Law may require. After the time required by Applicable Law and

Froperty for a perlod or perlods permitted by Applicable Law by public announcement
d place fixed in the notice of sale, Lender or its designee may purchase the Property

PEerson or pess Qi"‘i
the sale took place. .+
23. Reconveyance, payment of all sums secured by this Security Instrument, Lender shall

«Broperty and shall surrender this Security Instrument and all notes evi-

the Property, the SUCCESSOFE ste
herein and by Applicable Law.
25. Use of Property. The .
26. Attorneys' Fees. Lend
any action or proceeding to cons
fees,” whenever used in this Security ia
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

agrees terthe terms and covenants contained in this
Security Instrumeqt and in any Rider executed by Borrows ecorded with it,
8{15[;4, {Seal)

DATE

) (Seal)
KARIN. CHENNAULT

tnitials:
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LOAN #: 7007914

counTy oF Jnolacmishes:

rsonally appeared before me JAY W. CHENNAULT AND KARI N.

known to be the individual party@hg@s described in and who executed the
1 egoing instrument, and acknowiedged that he/sh signed the same as his/
z¥ffee amd voluptary act and deed, for the yses and purposes therein mentioned.
3 nd and official seal this %&\day of

o

A;’L 7 LU/\/\

Notary P{blic in and for the State of
Washingtdn, residing atfﬂm&ﬁ@l&.

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Carolyn Llg
NMLS ID: 487364

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

Notary Public
State of Washington
JANA K QUINN
MISSION EXPIRES
NE 29, 2019

\\\\\\\\\\\\\\\\\\\\\
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LOAN #: 7007914
MIN: 1001359-0007007914-7

1-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 IDER is made this 16th day of August, 2016
and is inco and shall be deemed to amend and supplement the Mort-

gage, Deed of Tiust, &f Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower’s Note to  Peoples
Bank, a State Chartered'B

(the "Lender’)

of the same date angd covering Property described in the Security Instrument

and located at; 2115 Riley-Ros

1-4 FAMILY COVENANTS. in.
in the Security Instrument, Bol
follows:

ddition to the covenants and agreements made
d Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT. In
addition to the Property described in*Securit ument, the following items now
or hereafter attached to the Property to the ¢ they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materiais, appliancés‘and goods of every nature whatscever
now or hereafter located in, on, or used, okinten: e used in connection with
the Property, including, but not limited to, those’ purposes of supplying or
distributing heating, cooling, electricity, gas, water, _air andiight, fire prevention and
extinguishing apparatus, security and access tro! aj
tubs, water heaters, water closets, sinks, rang
ers, disposals, washers, dryers, awnings, storm-win
blinds, shades, curtains and curtain rods, attacheg-
and attached floor coverings, all of which, including rgplacements and additions
thereto, shall be deemed to be and remain a part of the Propgrly covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehoid estate if the Seétir ffument is on a
leasehold) are referred to in this 1-4 Family Rider and th
the “"Property.”

aratus, plumbing, bath
efrigerators, dishwash-
$

agree to or make a change in the use of the Property or its zonirig Sification,
unless Lender has agreed in writing to the change. Borrower shall: i
laws, ordinances, regulations and requirements of any governm
cable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Bos
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Section :
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LOAN #: 7007914
RROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ME’%T OF LEASES. Upon Lender’s request after default, Borrower
i _:_r all leases of the Property and all securlty deposits made in

connection
the right to, m
leases, in Lender’s scﬂ discretion. As used in this paragraph G, the word "lease”

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bo lutely and uncondltlonally assigns and transfers to
Lender all the rents:and revénues (“Rents”) of the Property, regardiess of to whom
the Rents of the Pryparty yayable. Borrower authorizes Lender or Lender’s
agents to collect the Renis, . agrees that each tenant of the Property shall pay
the Rents to Lender or Lepder's agents. However, Borrower shall receive the Rents
untit {i} Lender has giver, Bo ﬁr"ﬁotlce of default pursuant to Section 22 of the
Security Instrument and (i) thas given notice to the tenant(s) that the Rents
are to be paid to Lender or agent. This assignment of Rents constitutes
an absolute assignment and net an assignment for additional security only.

If Lender gives notice of defauit to-Botrower: (i) all Rents received by Borrower
shall be held by Borrower as triistes faf the benefit of Lender only, to be applied to
the sums secured by the Security Ingtrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the:Property; (iil) Borrower agrees that each tenant
of the Property shall pay aill Rents and unpaid to Lender or Lender's agents
upon Lender’s written demand to th#é tenant,«{iv} unless applicable law provides
otherwise, all Rents collected by Lender or s agents shall be applied first to
the costs of taking control of and managqi erty and collecting the Rents,
including, but not limited to, atterney’s fee fees, premiums on receiver’s
bonds, repair and maintenance costs, ingurant lums, taxes, assessments
and other charges on the Property, and then.ta-{
Instrument; (v) Lender, Lender’s agents or an
be liable to account for only those Rents actu
be entitled to have a receiver appointed to ta
Property and collect the Rents and profits der

|al‘iy appointed receiver shall
received; and (vi) Lender shall
ion of and manage the
g Property without any

If the Rents of the Property are not sufficient to covg te costs of taking control
of and managing the Property and of collecting the gjﬁgents any funds expended
' gwer to Lender

secured by the Security Instrument pursuant to Sectw

Borrower represents and warrants that Borrower ha
assignment of the Rents and has not performed, and will no
would prevent Lender from exercising its rights under this ef

required to enter upon, take control of or maintain the Property be
natice of default to Borrower. However, Lender, or Lender's agen
appointed receiver, may do so at any time when a default occur
of Rents shall not cure or waive any default or invalidate any other rig
of Lender. This assignment of Rents of the Property shall terminate-¢
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach unde
or agreement in which Lender has an interest shall be a breach under th

Instrument,
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LOAN #: 7007914
G BELOW, Borrower accepts and agrees to the terms and covenants
s 1-4 Family Rider.

®)25]jb  (Seal)
DATE

D]125/) (o (sea)
TDATE

L)
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

this 16th day of August, 2016, and is
nd#amends and supplements the Deed of Trust (the "Security
Instrument”) of the:same date given by the undersigned (the "Borrower,” whether there
are one or more per undersigned) to secure Borrower's Note to

Fartered Bank

{("Lender”} of the sam
Instrument, which is |

covering the Property described in the Security
2115 Riley Road, Moui n, WA 98274,

in addition to the covenants &
and Lender further covenant ar
follows:

A. DEFINITIONS

réements made in the Security Instrument, Borrower
agree that the Security Instrument is amended as

1. The Definitions section e Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham, WA 98

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr,
any successors and assigns of Lender.

“MERS" is Mort?\]age Electronic Registration Systé
corporation that is the Nominee for Lender and is acting _
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) &679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dytigs and. &l
Lender as Lender may from time to time direct, including but not kmited
successor trustee, assigning, or releasing, in whole or in pan this"Sec
foreclosing or directing Trustee to institute foreclosure of this ™
or taking such other actions as Lender may deem necessary or appl
this Security Instrument. The term "MERS" includes any success

MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

--1:)Iely‘1v kender. MERS is

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ "Nominee"” means one designated to act for another as its represerit,
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7007914
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property secticn of the Security Instrument is
s follows:

strument secures to Lender: (i} the repayment of the Loan, and
s and modifications of the Note; and {ii} the performance of
d agreements under this Security Instrument and the Note.
swer irrevocably grants and conveys to Trustee, in trust, with
g described proFeny located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction):

BcU
all renewals, ext
Borrower's ¢ov

For this purpgese
power of sale, the fel
County

20011051022
SITUATE IN SKAGIT 3
Lot(s): 50 Blackburn Ridge Phase 2
APN #: P117405/4767-000050-0000

which currently has the address o

[Street][City]
WA 98274 ("Property Addsé
[State] [Zip Code]

TOGETHER WITH all the improvert: oW 6, hereafter erected on the
property, and all easements, appurtenances, and fixiures now or hereafter a part of
the property. All replacements and additions shail also be ‘covered by this Security
Instrument.” All of the foregoing is referred to in this urity Instrument as the
"Property.”

designates MERS
Law or this Security
‘MER$ as the designated
it MERE, as the designated
1s granted by Borrower
and.3ell the Property;
&d to, assigning and
rusteg

Lender, as the beneficiary under this Security ins
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agreest
Nominee for Lender, has the right to exercise any or all i
to Lender, including, but not limited to, the right to forecl
and to take any action required of Lender including, but not lir
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security instrument is amended to read as f

15.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connec
Security instrument shall be deemed to have been given to Borrower Wi
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all 8
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice
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& to Lender. Borrower shali J)romptiy notify Lender of Borrower’s change of
@nder specifies a procedure for reporting Borrower's change of address,
'shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
o Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
&1 is terminated. Any notice provided by Borrower in connection
with this Security 4 ment will not be deemed to have béen given to MERS until
actually received by»MFRS. Any notice in connection with this Security Instrument
shall not be deemed ¢ hauva been given to Lender until actually received by Lender, If
any notice requiréd-by.this.Seécurity Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrumen

address by ng
rovides 1o |
ERS No

Loan Servicer; Notice of Grievance. The Note
ather with this Security Instrument) can be sold
e to.Borrower. Lender acknowledges that until it
ineerinterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
Periodic Payments due under the, Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might he one ormore changes of the Loan Servicer
unrelated to a sale of the Note, if there isa ¢ of the Loan Servicer, Borrower
will be given written notice of the change whick Wifl, state the name and address of
the new Loan Servicer, the address to w payments should be made and any
other information RESPA requires in conn: notice of transfer of servicing.
If the Note is sold and thereafter the Loarrds ed by a Loan Servicer other
than the purchaser of the Note, the mortgage.loa ng obligations to Borrower
will remain with the Loan Servicer or be transf successor Loan Servicer
and are not assumed by the Note purchaser un se provided by the Note
purchaser.

20.Sale of Note; Cha
or a partial interest in the Netg {
one or more times without prior'
directs MERS to assign MERS's
remains the Nominee for Lend
sale might result in a change int

Neither Borrower nor Lender may commencg
action (as either an individual litigant or the membe F53) i
other E]arty's actions pursuant to this Security Instrume hat alfzges that the other
arty has breached any provision of, or any duty oweil by reason of, this Security
nstrument, until such Borrower or Lender has notified the éther party {with such notice
given in compliance with the requirements of Section 15):pf"Such afleged breach and
afforded the other party hereto a reasonable period after the"giving of such notice to
take corrective action.” If Applicable Law provides a time periog‘whichsmust eiapse
before certain action can be taken, that time period will be degfed to‘beTeasonable
for purposes of this paragraph. The notice of acceleration and tho ‘ ” i
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shail be deemed to satisfy the notice and opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as folloy

( joined to any judicial
clasgs) that arises from the

24.Substitute Trustee. in accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed hereundear
who has ceased to act. Without conveyance of the Property, the successor, tiustee
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BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

contaifig

B{ ‘UShla (Seal)
DATE

(

A
KARI

8 }%’]L&(Seal)

N. CHENNAULT " DATE
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